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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS o |roneneeees 7,155,047 497 | [V 7,155,047 ,497 |............ 6,895,422,444
2. Stocks:
2.1 Preferred STOCKS .......coovvieicicecececeeeeeecie ettt [eeeres s 1,000,000 |..eovverereerereeecieirienes [V O, 1,000,000 |...oovovererenne 1,000,000
2.2 COMMON SEOCKS ...ttt [rerenennenas 2,665,246,473 |.....ooviiceine [V 2,665,246,473 |............ 2,654,629,593
3. Mortgage loans on real estate:
BT FIISEHIENS oot [ 523,518,557 | [V 523,518,557 |....cocvveee 539,216,480
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ..ottt sennenes |eseserereennens 47,622,877 |cocveriiecieriricieinns [V 47,622,877 |.ceeeevrrnnne 48,910,515
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash ($ ... (4,710,061) ), cash equivalents
[T 23,582,917 ) and short-term
investments ($ ... 2,690,566 ) ..o oo 21,563,423 |..ocoiceiceie [V 21,563,423 |.......o.c.... 116,254,005
6. Contract loans (including $  «evevevrererverieieieeecene 0 premium notes) ...... [-roeeeeeunnne 531,742,618 |..oooeeeeeeeeee (1 531,742,618 |.............. 521,744 405
7. Derivatives ............... ..235,152,333 |.. ..235,152,333 |.. ..236,920,587
8. Other iNVESIEA @SSEES ....c.ovieurereeeeieiceieieieisieee et ennaens [eocesesesnanenes 193,374,770 193,374,770 194,921,994
9. Receivables fOr SECUMLIES .........ccviiiiiiriririiceeie e eeieiens [rose s 315,403 .o [V 315,403 | 125,126
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 11,374,583,951 |..ooveeeece (1 11,374,583,951 |.......... 11,209, 145,149
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14, Investment inCOme due and @CCTUET .........c.cceuimeeimrerimeenieieieeeiseieeeeeseeenas e 90,904,849 |....oovviieeee [V 90,904,849 |......ccoeene. 86,161,259
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 3,023,075 [ 2,839 | 3,020,236 |...cooovvnennnen 7,336,421
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 29,970,125 | [0 29,970,125 | 34,484,688
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicices
16.2 Funds held by or deposited with reinsured companies ..............c.c.c.c.....
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans ............cccccoeeiiiiiniienicnnens
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......ccccoiiiiiiiiinnen. (O TR | TP 0
18.2 Net deferred tax asset ..........coocoeevenenene .. 141,760,134 |.. .. ...98,513,164 |.. .
19.  Guaranty funds receivable or 0N dePOSit ............cccccveveveveveeeeeeeieieeeeeeeees |reseeeeeeieeneens 1,970,911 |0 [ 1,970,911 | 1,970,911
20. Electronic data processing equipment and SOftWAre .............oovevevereeeereeens frereeeeinennnns 127,898,900 |................ 123,821,398 |................... 4,077,502 |.coveverene 3,655,631
21. Furniture and equipment, including health care delivery assets
(B e 0 ) oo 11,964,247 | 11,964,247 oo [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ................ccccocovveveiviies foevreiinnnnn, 74,235,597 |.cocveieicieeeeeeiias (V1 74,235,597 |oveveeerrnne 7,170,008
24. Healthcare ($ oooeoeverreeeeeeeeenes 0 ) and other amounts receivable ...... |-.coocoeerenene 2,416,356 |..cooirinne 2,415,522 | LG 0
25.  Aggregate write-ins for other than invested assets ..........ccccceeeieeeeeeeeeieieens freeeeeinens 356,795,299 |.....coovvvinenn 9,737,230 |.occrienne. 347,058,070 |............... 353,588,836
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 12,219,261,785 |.............. 191,188,206 |.......... 12,028,073,579 |.......... 11,813,956,215
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ttt es e enenens [ernsnininienenes 875,579,249 |...oooiiiene (VS 875,579,249 |....ccvvenn 858,815,993
28. Total (Lines 26 and 27) 13,094,841,034 191,188,206 12,903,652,828 12,672,772,208
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Corporate owned life INSUMBNCE ......ccoooooiionccrrivvveeiiiissssccnnnnicissssnn [, 330,903,218 |.cocvvveeercreiie | 330,903,218 |.oooovvvveennn: 327,561,035
2502. Cash value of deferred compensation life insurance policies ...........|ooeoenne. 7,000,028 |....oocvoveeereeeeeeeerne [V 7,000,028 |......cocveee.. 6,893,552
2503. Prepaid EXPENSES ..ooiiceciiiiieirieieteie e [oerereene s 8,818,238 |....ccocvenne 8,818,238 |, [0 OO 0
2598. Summary of remaining write-ins for Line 25 from overflow page ... 10,073,815 |... 918,992 |... ..9,154,823 |... 19,134,249
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 356,795,299 9,737,230 347,058,070 353,588,836




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ............ 5,175,202,862 1€SS$ -orrreevrerirrirririririieenas 0 included in Line 6.3
(including $ v 13,748,631  MOGCO RESEIVE) .....vuveiiiiieiiieiiceeiete ettt se bbb s feeseeencnes 5,175,202,862 |............ 5,015,859,851
2. Aggregate reserve for accident and health contracts (including $ 271,890,977 Modco Reserve) .342,345,580 |.. ...351,972,802
3. Liability for deposit-type contracts (including $ ceverereen 0 MOACO RESEIVE)......ovoveee e .381,495,129 |.. ...355,296,442
4. Contract claims:
41 LFE ettt ettt sttt bttt ne e s s nnnnsneneneneen [oennnenenenens 82, TAT, 983 [ 30,424,708
4.2 Accident and health 1,209,707
5. Policyholders’ dividends/refunds to members $ 239,901 and coupons $
AN UNPAIA ...ttt ettt ettt eaean s eessesesetesesesn s esssasesetesesesnsssssssnsssesesesnsssssssssssesesnsnssssssssssesesensnsnsnsns [ronsesesesnsneneneens 289,907 |oiiiiiiiiiiian 891,985
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........ccccooeiiiiiiins 0
Modco) ...8,067,975
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ............cccccccevveeeeee. 0 Modc0) ... [ O [ 0
6.3 Coupons and similar benefits (including $  ..ooeoveeiecicce 0 MOACO) ..o eesesnanas [ereneeeeeenennnnseeenennnnnnnees 0 oo 0
7. Amount provisionally held for deferred dividend policies not included in LiNe 6 ............ccooeeiieniiiiiiiniiiienee e feeseeieeieeieeiecieeeeeen U s 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $  .oeoeoveveeeerinenns 61,739 accident and health premiums .............cccoveuee. forroecinnne 1,591,435 [, 1,065,263
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMTACES ..........oouiiiuiiiiiieei ettt e e e e e e b e e e e e b e e s e eneeeneeeneeeneenneeaes
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $ ...
Service Act
9.3 Other amounts payable on reinsurance, including $ .......ccccoeveeeeneennee.
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
$ e 31,173 and deposit-type contract funds $  .........
11.  Commissions and expense allowances payable on reinSurance assUMEd ..........c.ciouereereerienieiieeiee e e e siee e e eseeesnesne e [renessnessnessnessnessnesnnesnees 0 o 0
12, General EXPENSES AUE OF ACCIUBH .............ccovreireeieeeieeeeeeeeseeseeseeeetsessesssseetssss et esesesessesesensseessessssnsseetssasesnsseeeesessnnenssenessanneees 149,069, 190
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reiNSUred AlIOWANCES) ...........c.cvvueueueiiiieeieieie e sseses 4,043,571
14. Taxes, licenses and fees due or accrued, excluding federal income taxes ...779,899
15.1 Current federal and foreign income taxes, including $ .. 18,616,761 |..
15.2 Net deferred tax HADIlItY ........ ..o oottt ettt et et e e et et et et et e et e e e 0
16, UNEAMEd INVESIMENT INCOME ......viuiviiiiieieieteieieet ettt ettt ettt et se e se e e s st esesesese e e s st esesesesene s sesesesesenennnes [eseeeaenennnenennnas 280,819
17.  Amounts withheld or retained by reporting entity as agent or trustee 246,935 |..
18.  Amounts held for agents' account, including $ .0 agents' credit balances .0 ]
19. Remittances and items not allocated .. 16,458,257 |..
20. Net adjustment in assets and liabilities due to foreign eXChange rates ............cociiiiiiiiiiiii s [ 0
21. Liability for benefits for employees and agents if not included @bOVe ..o e
22. Borrowed money $ .......cccoiiiiiiiiniinns 0 and interest thereon $
23. Dividends to stockholders declared and UNPAIA ...........cc.oouiiiiiiiiieiieee et sttt ettt et eseesaeesbeesbeesbeenreens
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt et e et e e et e et e e e e et e a s e ea e e em e e ea e e es e e ee e e s e enseenseenseenseanseeneeenseeneenseannen
24.02 Reinsurance in unauthorized and certified ($ 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........cccccooeviviiiccns
24.04 Payable to parent, subsidiaries and affiliates ................cceeveeeeceeueeeee ettt .. 36,941,170 |..
24.05 Drafts outstanding .0
24.06 Liability for amounts held under uninsured plans .. .0 |
24.07 FUNAS held UNAET COINSUTANGE ..........cucvveeeeeceeteteseeeesceetetesesesssseaetesesessssssesesesessssssesesesensssesesssasensssnsesasssenssassesesasenssensesa 2,041,972,086 |............2,111,128,400
24,08 DEIVALVES .........eoveeececeeeeeeieeceeeeeeeeeeeeseaeeete s s s asssaeseses ez ssssseseses ez ssssseses s s snanseses s s asansesas s s ansesesas s s ansnsesesasssasaneesasnsnaneeen 107,726,204 |.. 119,070,460
24.09 Payable for securities ..... .. 19,834,553 |.. .52,017,260
24.10 Payable for securities lending
24.11 Capital NoteS $ ...vevvveverrieirciecs
25. Aggregate write-ins for liabilities 184,119,668 28,028,335
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 8,793,754,690 8,538,473,335
27.  From Separate ACCOUNES STAEMENL ...........ccceviuiieeiiiiitetetetctiee ettt ettt esese e ee e s et etesessss s e s et et e sesesessssss s st asesesesesesnss s ssssesasesesesns foeseseseseseanas 874,496,378 |................ 857,783,153
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeee e eeeeaeee et s s saeeeseses s e sesesesesesssassesesas s ssssssssssssssssssesansssnsssssssannsnanensnas] 9,668,251,069 9,396,256,488
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special SUIPIUS FUNAS .......cc.iiiiiiiiii ettt [ereeeae e
32, SUIPIUS NOLES ......vveeiieecececte et eeeceete et eeeeacaete s et eeeessaetetesesesssaesesasesensesetesesesensssetesasasensssesesesesssssnsesasssnsssssesasassnsssetesssansnsnsnsassas [sesesesesannas 657,473,377
33.  Gross paid in and contributed surplus .560,833,224 |..
34. Aggregate write-ins for SPECial SUMPIUS fUNTS ..........c.ouevveeeececeeeeeeeececeeee et ese e s e ae s s e s s s saesese s s s sassesesenassanansssans [oesesesasasnsanaeen 1,599,896
35, UNaSSIGNEA fFUNAS (SUPIUS) w......vueececeeeeeiicececeeee e caceeeeee s s s saeeeee s s s s assese s s s ssssssesesassssassssessssssassssesasssassssssesasanssassssesssnasanen |resassssees 2,012,995,263
36. Less treasury stock, at cost:
36.1 0 shares common (value included iNLINe 29 $  ...ooooovvcrvnncininenencd0 ) o oo 0
36.2 0 shares preferred (value included in Line 30 $ ...0
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ ...........cccou.. 1,082,871 in Separate Accounts Statement) .............. 3,232,901,759 3,274,015,720
38, Totals Of LINES 29, 30 @NG 37 ....ouiuiuiiiiiiiieeieieteee ettt sttt bbbt b ettt ettt s 3,2835,401,759 3,276,515,720
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 12,903,652,828 12,672,772,208
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement unfunded BENETfils ... [ 12,824,238 |................ 12,824,238
2502.  Low income hOUSING 12X CIEUITS ..ottt bbbttt bbbttt e [oescseteten et e s e e eaenas 0 freeeeeeeeeeee 0
2503. Reinsurance reserve adjuSIMENT ...ttt [eeen e 9,879,242 |.................. 3,466,729
2598. Summary of remaining write-ins for Line 25 from OVEfIOW PAGE ..........c.eueurueriiiiriiiiieieieieieene sttt oo 161,416,188 |................. 11,737,368
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 184,119,668 28,028,335
£ 0 ) RO OO PR RO PPN
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Separate account annuity mortality fluctuation fUN ... [ere e 1,082,871
3402. Permanent surplus (Guaranty Fund) 500,000 |..
3403. Separate account special CONTINGENCY FUNG ..ottt ens et eaeen [enseeesenannnanaeeeneas 17,025
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE .........ciiiiiiiiiiieiiee ettt [ 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 1,599,896 1,549,539




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .................ccccceeeeeec|ovevevevenennns 294,595,695 |.....ccco... 375,555,408 |................ 771,706,113
2. Considerations for supplementary contracts with life contingencies...............ccccoeeeveeeveveveveeceeeeeeeee e 359,372 | 1,429,250 | 2,082,408
3. NetinvestmentinCome ............cccooiiiiiiiiiiii e .
4.  Amortization of Interest Maintenance Reserve (IMR) ..........ccccooiiiiiiiiiiieiies
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded ............ccoceveennenne
7. Reserve adjustments on reinSUranCe CEAERM ...........oiiiiiiiiiiieiiiie ettt
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNTS..........ccuiiiiiiiiiieee e
8.2 Charges and fees for deposit-type contracts ..
8.3 Aggregate write-ins for miscellaneous income .. (948,654) (4,593,734) (11,601,265)
9. Totals (Lines 110 8.3) ...cevveeiiieiiciecieeieee 490,409,335 572,253,922 1,175,919,449
10.  Death beNEfits .........cccoiriiiiiiieic e 47,702,226 |...oceeennne 87,265,783
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ...........cccoovevevevererereereeeesnens frerereseeeeneeeeeen (181,041 [ 1,620,462 |.cooovecenne 1,692,088
12, ANNUILY DENETIES ...viuiiieieiecteteie ettt bbbttt b bt e e 19,967,480 |......cccocenve. 21,055,245 |................ 40,503,315
13. Disability benefits and benefits under accident and health CONtracts ...............ccceueueeeveeeiiieveveueeeeenens oo 10,813,493 | 11,297,198 | 22,482,490
14. Coupons, guaranteed annual pure endowments and similar benefits ............ccoooeieiiiiiiiiinnenen e [0 [0 0
15.  Surrender benefits and withdrawals for life contracts ..................... 117,292,227 |.. 91,924,834 |.. . 224,054,948
16, GIOUDP CONVEISIONS .......veeieieieieseteteeeaeaeaeeteseseseseasas s sssesesesesesssssssssesesesesessssasassssesesesessansssssssesesesessssaseseseseseeeseseneneeasasaneeas [0 [0 0
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevcievercieeeeseeee o 7,831,690 |...coovenene 6,716,383 ..o 16,590,440
18. Payments on supplementary contracts with life contingencies .............. | 1,214,951 | 1,487,908 |.....cooee... 2,977,989
19. Increase in aggregate reserves for life and accident and health contracts ) 149,716,412 270,769,390 567,037,873
20.  Totals (LINES 1010 19) ..cuiiiuiiiieeiieteee ettt ettt |eae s 384,118,730 |.covenenee 452,573,646 |............... 962,604,926
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbbt bbbt bbb bbbt bbbt nb b nrenre e
22. Commissions and expense allowances on reinsurance assumed . .. ..
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveveveveueeeeeeieeeseseeeaeeeese e sesesessss e eeseseeeenes 30,044,949 |......cccoeee 33,308,548 |....ccocvnne 68,880,650
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeereeveverereeeeeeeeeee e 6,339,870 |..cccoveeenn. 5,546,075 |..cccoee. 11,781,662
25. Increase in loading on deferred and uncollected premiums ........... ....(493,020).. e (452,245) . 1,456,303
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.cceeeievevereeeeeeeeeeeseie e e 19,974 ,507)|................ (13,290,075)|...ocveee. (41,698,765)
27. Aggregate write-ins for deductions .... 50,733,001 51,143,742 101,041,496
28.  Totals (LINES 20 10 27) ..ueiiuiiiieieieee ettt ettt 492,809,225 570,263,746 1,194,387,608
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) . (2,399,890)|..cvncereeeenne 1,990,176 |.ccooeneeeee (18,468,158)
30. Dividends to policyholders and refunds to members 2,946,677 2,755,433 7,950,588
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LiNE 30) .......cciuriiuriiiriiieiiieineieneie et ssse st snssens frossenssinenas (5,346,566)|.......c..cccorrunnee (WEIY 0] R— (26,418,746)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (4,924,523) (313,896) (4,686,574)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ........c.ccoeeueueieeeeueuerenns fooreccicinieec (422,043) ..o (451,361)[.ccececennne (21,732,172)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $§ ..o 1,741,926 (excluding taxes of $  ..ceeeererencnnne (216,761)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 13,904 (960,127) (12,201,796)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt (408,139) (1,411,488) (33,933,968)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 3,276,515,720 3,058,677,980 3,058,677,980
37, NetinCOME (LINE 35) ...ttt ettt ettt (408,139)[....cvevenee (1,411,488)|...cccnnvee. (33,933,968)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 3,285,276 ..378,837,976 |.. 258,292,327
39. Change in net unrealized foreign exchange capital gain (I0SS) .........ccceeruiriieriirieniienie e e R R 0
40. Change in net deferred iNCOME TAX .........c.cveveveuiuiiiiieietee ettt n s eeaes 160,066 |........ccnveveee. 3,399,987 |. ... 12,478,033
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e (5,239,535)].. ..(17,511,316) .. .. 1,489,293
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 PRI 0N L.ttt sttt ettt ettt sttt se e eseseete st e be e e be e e beseesesessesessese et ese s esensebenesseseesesessesensesenseses|eeeset et ettt 0
50.2 Transferred from surplus (Stock Dividend) .. .0 |
50.3 Transferred t0 SUMPIUS ........c.ooiiiiiiiieieee et sa e s e e e e e neeneeeneeeneesne e e 0
51.  Surplus adjustment:
511 PAI IN oottt bbbt ettt
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ............c..ccoceeieee ..
51.4 Change in surplus as a result of FEINSUIANCE .............c.cceiveveveveeeeeeeeee e e (4,173,389) |- cveeeeeeeeerereeeeenn 0 o (9,623,531)
52, Dividends t0 SIOCKNOIAETS .....c..iiirureeeriririeicieteisi ittt ees st eses e e e e eesessse s sesesssesesssssansesesessseeooescieieesnanas (25,000,000) [....cocvevenne (25,000,000) [....cocvevenne (50,000,000)
53. Aggregate write-ins for gains and losses in surplus 0 (4,099,648) 1,307,233
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens (41,113,961) 324,885,209 217,837,740
55. Capital and surplus, as of statement date (Lines 36 + 54) 3,235,401,758 3,383,563, 189 3,276,515,720
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS INCOME ...ttt s e s nas s |ereseseseses e 1,483,213 oo 949,976 |...cocoevven 456,186
08.302. Change in corporate owned life INSUFANCE .........coccoioioieieieeeecececice e 7,731,642 |.cooe. 5,477,969 ..o 9,272,078
08.303. MODCO INTEIEST ..ttt s s es e s e e s eses s s s nsnsesesenns fenseenennnanaas (10,163,510)[......cocennene (11,021,679) [ (21,329,529)
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE .........ccccvoveviveueverieiieeeeeee et [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) (948,654) (4,593,734) (11,601,265)
2701. Funds withheld expense ............. ... 44,312,860 |.. ...45,135,397 |.. ...90,474,490
2702. Change in agents deferred comp .. 7,535,322 |.. ..6,389,003 |.. .. 12,214 818
2703. Fines and PeNaliies ..ottt 386 | 21 o 476
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceceeveveveveiereveeieeeeeeeeeveeees e (1,115,567) |- (381,079) [ (1,648,288)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 50,733,001 51,143,742 101,041,496
5301, CEAING COMMISSION .vteiiieetetetreeeeescietet s es et seseseee e e seseeseeeaeseeseseseeeaes e sensesesessssensesesessssesnsnsessns |oonnsnsnsssesassnsnsnseeesannnaas 0
5302. Change in liability for pension and postretirement unfunded benefits ..
5303. e |
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccoviiieienninnieieeiceeseesee e 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 0 (4,099,648) 1,307,233
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CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) netof $ ................. 1,741,926 tax on capital

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 329,607,298 |...............424,824,736 |................848,433,158
................ 183,807,504 |................ 177,133,139 |................385,306,874
9,912,382 6,044,531 10,227,932
523,327,183 608,002,407 1,243,967,964
................ 359,544,731 |...............308,950,886 |................638,335,545
................ (20,363,047)|................(14,245,695)|................(42,421,872)
................ 117,257,746 |............... 125,164,826 |................172,517,877
................. 11,401,433 |................. 10,247,593 |................. 24,518,114
(25,567,355) 9,443,634 12,316,373
442,273,507 439,561,244 805,266,037
81,053,677 168,441,163 438,701,927

...... 396,138 |..

.20,015,792 20,030,199 |..

................................. 0 [0

................... 2,229,017 |...................6, 113,644

................................. 0 [0
(1) 7,816,616 45,849,575
................ 539,445,664 |................283,494,145 |..............917,260,625
................ 764,091,551 |................426,754 376 |........... 1,224 741,334
................. 12,895,644 |...................8,500,594 |................. 20,508,593
................... 3,655,545 |................. 36,644,819 |............... 93,491,698
....................... 372,041 [ 422 47T ... 2,536,887
................... 4,434,529 |................. 19,209,132 |................ 26,899,239
43,385,005 2,044,884 8,870,177
828,834,315 493,576,282 1,377,042,928
9,998,214 11,086,936 39,446,526
(299, 386,865) (221,169,073) (499,228,829)
................................. 0 [0 o0
................................. 0 [ornreinieiereenens0 e 30,568, 750
................................. 0 [0 o0
................. 23,498,262 |................ 59,422,622 |...............124,368,864
................. 25,000,000 |................. 25,000,000 |................. 50,000,000
125,144,345 (54,913,067) (43,509,857)
123,642,607 (20,490,445) 61,427,758
................ (94,690,581)|................(73,218,356)|...................... 900,856
............... 116,254,005 |................115,353,149 |................115,353, 149
21,563,424 42,134,793 116,254,005

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Individual life

Group life

Individual annuities

Group annuities

Accident & health
Fraternal

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

................ 270,188,256 |................247,891,980 |...............560,199,772
................................. 0 [ 0 o0
................. 64,352,579 |................180,057,980 |................344,706,497
................... 5,917,962 |......cccoeeee. (1,701,664 ................. (3,302,949)
................... 4,971,133 |.........c........ 5,400,403 |................. 10,547,200
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................ 345,429,930 |................431,648,699 |.............. 912,150,520
................... 1,290,813 |..ccoviiieenen.. 309,056 |...................... 662,454

346,720,743 431,957,755 912,812,974
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NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of National Life Insurance Company (“the Company”, "NLIC", "National Life") are presented on the basis of accounting practices prescribed or
permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the Vermont
Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown
below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ (408,139) $ (33,933,968)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (408,139) $ (33,933,968)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 3,235,401,759 $ 3,276,515,720
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 3,235,401,759 $ 3,276,515,720

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Issuer Credit Obligations (ICOs) are stated at amortized cost using the interest method. Securities deemed to be other-than-temporarily impaired are written down to
their fair value.

6) Basis for Asset-Backed Securities and Adjustment Methodology
Asset-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used to value all
securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

Going Concern - N/A

NOTE 2 Accounting Changes and Corrections of Errors

Effective January 1, 2025, investments eligible to be reported as a bond changed and must comply with the principles-based bond definition detailed in SSAP 26
Bonds. Based on the principles-based definition, documented accounting policies were developed to identify bonds and classifying them as either an issuer credit
obligation bond or an asset backed security. All securities included in the December 31, 2024, Schedule D Part 1 were evaluated. Securities not meeting the definition
of a bond were classified as an Other Invested Assets on January 1, 2025, and were valued at the lower of amortized cost or fair value. The impact of applying the
principles-based bond definition on January 1, 2025, is detailed in Note 21(C) Other ltems.

NOTE 3 Business Combinations and Goodwill - N/A

NOTE 4 Discontinued Operations - N/A

NOTE 5 Investments

A

E.

Mortgage Loans, including Mezzanine Real Estate Loans - N/A
Debt Restructuring - N/A
Reverse Mortgages - N/A

Asset-Backed Securities
(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

(2) N/A
(3) N/A
4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (2,279,183)
2. 12 Months or Longer $  (10,235,509)
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 124,807,453
2. 12 Months or Longer $ 163,140,123
(5) The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic

conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery period.
The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future performance. Where
possible, data is benchmarked against third-party sources.

Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A
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NOTES TO FINANCIAL STATEMENTS

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A

J.  Real Estate - N/A

K.  Investments in Tax Credit Structures (tax credit investments) - N/A

L.  Restricted Assets - N/A

M.  Working Capital Finance Investments - N/A

N.  Offsetting and Netting of Assets and Liabilities - N/A

O. 5GlI Securities

Investment Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1)1CO-AC 9 0l $ 10,127,549 | § -|$ 10,185,756 | $ -
(2) ABS - AC 2 0l $ 8,166,750 | $ -|$ 8,166,750 | $ -
(3) Preferred Stock - AC 0 of $ - |8 - |8 - |8 -
(4) Preferred Stock - FV. 0 of $ - 13 - 13 - 13 -
(5) Total (1+2+3+4) 11 0l $ 18294299 |$ - 1% 18352506 |$ -
AC - Amortized Cost FV - Fair Value
P.  Short Sales - N/A
Q. Prepayment Penalty and Acceleration Fees - N/A
R.  Reporting Entity’s Share of Cash Pool by Asset Type
Asset Type Percent Share
(1) cash 0.0%
(2) cash Equivalents 87.5%
(3) Short-Term Investments 12.5%
(4) Total (Must equal 100%) 100.0%
S. Aggregate Collateral Loans by Qualifying Investment Collateral - N/A
NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant change.
NOTE 7 Investment Income
C. The gross, nonadmitted and admitted amounts for interest income due and accrued.
Interest Income Due and Accrued Amount
1. Gross $ 90,904,849
2. Nonadmitted $ -
3. Admitted $ 90,904,849
D. The aggregate deferred interest N/A
Amount
Aggregate Deferred Interest $ -
E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ 9,390,831

NOTE 8 Derivative Instruments
No significant change.

NOTE9 Income Taxes
No significant change.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

On March 10, 2025, Mansfield Solar Trust I, a Delaware statuory trust, was formed as a subsidiary of Mansfield Solar |, LLC to hold the purchased loans.

NOTE 11 Debt
A. The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the FHLB funding
agreements have been invested in fixed-rate and floating-rate assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts
1. Current Year

(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 5,000,000 $ 5,000,000 $ -
(c) Activity Stock $ 13,216,200 $ 13,216,200 $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 18,216,200 $ 18,216,200 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 1,349,623,551 XXX XXX

71
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NOTES TO FINANCIAL STATEMENTS

2. Prior Year-end

(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 5,000,000 $ 5,000,000 $ -
(c) Activity Stock $ 12,081,155 $ 12,081,155 $ -
(d) Excess Stock $ 62,500 $ 62,500 $ -
(e) Aggregate Total (a+b+c+d) $ 17,143,655 $ 17,143,655 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $1,278,362,185 XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1.Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 5,000,000 $ 5,000,000 $ - $ - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 565,054,453 $ 587,854,900 $ 330,403,882
2. Current Year General Account Total Collateral Pledged $ 565,054,453 $ 587,854,900 $ 330,403,882
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 487,026,117 $ 513,609,645 $ 302,028,882
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 574,328,981 $ 596,959,669 $ 330,403,882
2. Current Year General Account Maximum Collateral Pledged $ 574,328,981 $ 596,959,669 $ 330,403,882
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 523235885  $ 550,111,449  $ 302,028,882
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 330,403,882 $ 330,403,882 $ - $ 330,403,882
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 330,403,882 $ 330,403,882 $ - $ 330,403,882
2. Prior Year end
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 330,403,882 $ 330,403,882 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 330,403,882 $ 330,403,882 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?

1. Debt No

7.2
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2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.  Defined Benefit Plan

The Company sponsored a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies. The plan
was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no increases
in benefits after December 31, 2003 for existing participants. The pension plan was separately funded. Effective July 31, 2023, the Plan was terminated. In addition,
the Company sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility
requirements to enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support
the funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the general
account of National Life. None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree
contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and the
Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

The Company also sponsors various defined contribution and deferred compensation plans.

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(4) Components of net periodic benefit cost

a. Service cost $ - $ - $ - $ - $ - $ -
b. Interest cost $ 853,075 $ 1,708,227 $ 10,387 $ 15,943 $ - $ -
c. Expected return on plan assets $ - $ - $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ 505,409 $ 1,107,282 $ (53,933) $ (136,040) $ - $ -
f. Prior service cost or credit $ - $ - $ - $ - $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ - $ - $ - $ - $ -
h. Total net periodic benefit cost $ 1,358,484 $ 2,815,509 $ (43,546) $ (120,097) $ - $ -

E. Defined Contribution Plan
The Company participates in a 401(k) plan for its employees. Employees earning less than a specified amount and hired prior to January 1, 2021 receive a 75% match
on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees earning more than a specified amount will receive a 50%
match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees hired on or after January 1, 2021 will receive a 100%
match up to 6% of an employee's salary, subject to maximum contribution guidelines. Additional employee voluntary contributions may be made to the plans subject to
contribution guidelines. Vesting and withdrawal privilege schedules are attached to the Company's matching contributions. Plan assets invested in the mutual funds
are outside the Company and, as such, are excluded from the Company's assets and liabilities.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation up to
the Social Security taxable wage base plus 7.5% of the agent's compensation in excess of the Social Security taxable wage base. In addition, the agent may elect to
defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual contributions cannot
exceed certain limits which vary based on total agent compensation.

For all of the Company's defined contribution plans, accumulated funds may be invested by the employee in a group annuity contract issued by the Company or in
mutual funds.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change.

NOTE 14 Liabilities, Contingencies and Assessments
No significant change.

NOTE 15 Leases
No significant change.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
No significant change.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.  Transfer and Servicing of Financial Assets - N/A

C. Wash Sales - N/A

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - N/A
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A
NOTE 20 Fair Value Measurements
A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Bonds $ -1$ 4,075,743 | $ - 19 - 198 4,075,743
Common Stock $ 826,351 | $ - 13 18,216,200 | $ 119,963,751 | $ 139,006,302
Derivatives $ 5,843,348 | $ 229,308,985 | $ - 19 - 198 235,152,333
Other Invested Assets $ - 19 - 19 - 19 83,668,326 | $ 83,668,326
Cash, Cash Equivalents & Short Term
Investments $ (4,710,061) | $ 2,690,566 | $ - 13 23,582,917 | $ 21,563,422
Separate Accounts $ 773373 | $ 288,477.070 | $ - 19 586,328,805 | $ 875,579,248
Total assets at fair value/NAV 3 2733011 |$ 524552364 |$ 18,216,200 1§ 813,543,799 |$ 1,359,045,374
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
b. Liabilities at fair value
Derivatives $ - 13 107,726,204 | $ - 19 - 19 107,726,204
Total liabilities at fair value $ - 19 107,726,204 | $ - 19 -1 107,726,204

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

B.

C.

D.

Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
a. Assets
Common Stock $ 18524684 | $ -193 -193 (974535)| $ 972966 | $ 1,072,500 | $ - 19(1.379415) ] $ -193 18.216.200
Total Assets $ 18524684 | $ -193 -193 (974535)| $ 972966 | $ 1072500 1 $ - 19(1.379415)1 $ -193 18.216.200
Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 - 13 -

(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

(4) Bonds — Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued using
cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are generally
categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized in
the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Preferred stocks - Investments in redeemable preferred stock are reported at amortized cost or fair value based on their NAIC designation and perpetual
preferred stock are reported at fair value not to exceed the effective call price, including brokerage and other related fees.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs observed
from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products use this and
other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and regularly
available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair value,
and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships are not

categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.

Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account assets
also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships. Separate
account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5) For additional information on derivatives see 20(A) 1-4 above.

Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds-Issuer Credit
Obligations $4.394879,439 |$4978211312 |$ 204,563,767 | $4.190.315672 |$ - 19 - 19 -
Bonds-Asset-Backed
Securities $2.146,735493 | $2,176,836,195 | $ - 1$1975595479 |$ 171,140014 |$ - 19 -
Preferred Stock $ 912,305 | $ 1,000,000 |$ - 19 912,305 | $ - 19 - 19 -
Common Stock $ 139,006,303 |$ 139,006,303 | $ 826,351 | $ -|$ 18216200 |$ 119,963,751 |$ -
Mortgage Loans $ 511,109,976 |$ 523518556 |$ -19 - |$ 511109976 | $ - 19 -
Real Estate $ 43193000 |$ 47622876 |$ - |$ 43193000 |$ - 19 - 19 -
Cash, Cash Equivalents
& Short Term
Investments $ 21563422 |$ 21563422 |$ (4710061)|$ 2690566 |$ - |$ 23582917 [$§ -
Derivative Asset $ 235152,333 |$ 235152333 | $ 5,843,348 |$ 229308985 |$ - 19 - 19 -
Surplus Notes $ 91640131 |$ 88916077 |$ - |$ 91640131 |$ - 19 - 19 -
Other Invested Assets $ 104458692 |$ 104458692 |$ - 19 3884687 |$ 15000000 |$ 83668326 |$ 1,905,679
Separate Account
Assets $ 875579248 |$ 875579248 |$ 773373 |$ 288477070 |$ - |9$ 586328805 |$ -
Derivative Liability $ 107,726,204 |$ 107,726,204 | $ - 1% 107726204 | $ - 19 - 19 -
Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
It was not practicable to determine the fair value of
these financial instruments as a quoted market
Other Invested Assets $ 1,905,679 0.000%| price is not available.
Nav Practical Expedient Investments
Carrying Value Unfunded Redemption
June 30, 2025 Commitments As Frequency (If
Type or Class of Financial Instrument Value of June 30, 2025 | currently eligible) Redemption Notice Period
Common Stock $ 119,963,751 | $ - | Not Applicable |Not Applicable
Cash, Cash Equivalents & Short Term
Investments 3 23582917 | $ - | Not Applicable |Not Applicable
Other Invested Assets $ 83,668,326 | $ 31,579,750 | Not Applicable |Not Applicable
Separate Account Assets 3 586,328,805 | $§ 4,105,852 | Not Applicable |Not Applicable

NOTE 21 Other ltems

C.

Other Disclosures

The Company determined that no assets are required to move from Schedule D to Schedule BA due to no longer meeting the definition of a bond.
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NOTE 22 Events Subsequent
No significant change.

NOTE 23 Reinsurance
No significant change.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - N/A
NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses - N/A

NOTE 26 Intercompany Pooling Arrangements - N/A

NOTE 27 Structured Settlements - N/A

NOTE 28 Health Care Receivables - N/A

NOTE 29 Participating Policies
No significant change.

NOTE 30 Premium Deficiency Reserves
No significant change.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant change.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant change.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant change.

NOTE 35 Separate Accounts
No significant change.

NOTE 36 Loss/Claim Adjustment Expenses

No significant change.
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2024

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

12/03/2020

By what department or departments?
Vermont Department of FINANCIal REGUIGLION ..........ouiiii ettt ettt e bttt a bt e a et she e she e she e e b e e be et e enbeenbeeneesaeesneesneas

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Equity Services, INC. ..o Montpelier, VT e ....NO.....|....NO.....[....NO.....]... YES....

NLG Capital, INC. oo Montpelier, VT . ....NO.....]....NO.....|...NO.....|... YES....
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16.

STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

No [ X ]

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

.4,671,008

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other

.2,526,855,900

30,000,000

.. 17,087,521

30,000,000

LOLHLe e

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ............. ....2,561,526,917 ...2,573,327,692
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c..oiiiiiiiiiiieieeeeeeee e D oo 0 . 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccoiiiiiiiiiiiiiiicecce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $
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17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
P MOrgan Chase ........cccccevieeeieieececec et Nl YOTK, NY et

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

NLG Capital, Inc. ..ocoooeeeeie
Varagon Capital Partners, L.P. .........
Western Asset Management Company, LLC ....
Blackrock Financial Management, Inc. ......
PineBridge Investments, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?.....

Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereeeieninennseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109396 NLG Capital, Inc. ..occoooeeeeie 5493008017ZBDR2FW152 ........ .
Varagon Capital Partners, L.P. ... 529900RMJGEJKAKESJIO ........

549300C5A561UXUICN46 ........
549300LVXYIVJKE13M84 .
CLDVYBVY4GNT81Q4VM57 .

Western Asset Management Company, LLC
Blackrock Financial Management, Inc.
PineBridge Investments, LLC

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity Self-designated SGI SECUNMEIES? ............c.eeuruiiiiiiirieieieeiee ettt s ettt esesese e e s s eseseseseseessesesesenenene Yes [ X] No[ ]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMHIES? ............cccoiiiiiiiiiiii e s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeieiiiine Yes[ 1 No[X]
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 0

1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 0

1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 523,518,557

1.14 Total Mortgages in GO0 SANGING .......c.cvovveeceeeeeee e e e eeaeee et s s saeae et es s s s seteses s s aesssesesasssassssesasssassssssesessssansnsssannans $ 523,518,557
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvvieeeeieeeececeeecee et ea ettt a s s st s et et e s eaes s e s s e s et e s e s e s s ae s s s st es et eseses s sttt et et esesessssas s ses et esessansnanaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAM MOTGAGES ...vvevieieieeeeteeeeceeeeeete ettt et et e s e s s s s s s et et e s e s e s s s st st et e s e s e s s s e s s s st es et e s e ses s s s st esesesesessssasaseseseseseananananaes B 0
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieietetcteeee ettt ettt e et ettt e bt sese s es et et et et et esese st s es et et e b et essssss et s s e st ebesesesess s ssasasesesesesnnnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....c.ceverrruereeeeeeeeeeeees e $ 523,518,557
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.61 FAIM MOIGAGES ...vvveeieieieeeeececeeeeee ettt ettt s s e st s s et et e s e ses s s st s s et e s e s e s s se s s s st es et e s eses s sttt e s et eseseas s asaseses et esessansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvieieieiiicietetet ettt ettt et s ettt et et asse s es et et et e b et et e sess s es et e s et et esessas s s s es et ebesesesnssesssesesesesesesnsnanas B 0
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENT ......oeeeiveeteteeeee ettt vttt eee e et et et et et et e s e ae s et e s et et et et esese st esss e s e s et et esessas s ss et e s et e s eses e st s es e st e s et eseesas s e s et ese s e s et esess s et esetesesesens SAeAeaett et et eeeaenene ettt e et eaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.euiiiiiiiiiretetitieeeee et e te et tetesee et et e sesetesesess st st et esesesesesess s st asesesesesess Saeseaesesaseseseseneneneasasaseseeenenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS GCCOUNES? ...........cceueviiiieeceeee e et eeeescae et eeesssa s tesesenssaesesesesenssseaesesesensssesesesasensraneeea Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiiiiii e B 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.ccccoveeuee.e. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ 1 NAT ]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories
Direct Business Only

1 Life Contracts 4 5 6 7

2 3 Accident and

Health Insurance

Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type

States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts

1. Alabama ... AL |l
2. Alaska ... AK |l e
3. Arizona..... ... AZ
4. Arkansas .. .. AR
5. California .. ... CA
6. Colorado ...... ... CO
7. Connecticut .. .. CT
8. Delaware. ............. ... DE

9. District of Columbia .

10. Florida .. .. FL

11.  Georgia .. GA

12.  Hawaii .. .. HI

13. Idaho .... . ID

14.  lllinois ... . IL

15. Indiana. . IN

16. lowa ..... . 1A

17. Kansas . ... K§ | .

18.  Kentucky ......oocveiiiiiiiii KY [ b e
19.  LouiSiana .......ccceeeiiiiiiiiiee e LA [ b e
20. Maine .......

21.  Maryland

22. Massachusetts .............cccooiiiiiiis MA

23.  Michigan ........ccccooviiiiiiiiicceeeee Mi

24. Minnesota .
25. Mississippi .
26.  MIiSSOUN ...ooeiiiiiiiiiiiiiciiieec e
27. Montana
28. Nebraska ..

29. Nevada ........ .

30. New Hampshire ... NH

31. New Jersey .....ccccooverivieiiiiccciec e NJ b fos

32.  New Mexico . ....188,454 |. .
33. New York ..... ...98,780,348 |. ..56,917,797 |.
34. North Carolina .. . . ...57,048 |.
35. North Dakota X N N R,

36. OO cooeeeeiieeieeeceeeeeeeeseeeesieeeieeeeeee. OH e L | 2,178,300 |
37. Oklahoma .

38. Oregon .........

39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina . X . .
42.  South Dakota ... X 10 IS R, s s

43. Tennessee ...

44. Texas .......

45.  Utah .....

46. Vermont .

A7, VIrginia ....oooccoeeiiiiiec e

48.  Washington ...

49. West Virginia

50. Wisconsin .... .

51, WYOMING ...oooiiiiiiiiiiiiiiece e

52.  American Samoa ..........ccceceeeiieeeiineenineeans AS

53. Guam ............. .. GU
54. Puerto Rico ...... ... PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN ..
58. Aggregate Other Aliens .. OT X X .. .0 . ... (576,450)]..
59.  Subtotal ......ccocovirciiiiiiii e XK e 272 335,621 |......... 64,230,738 |........... 2, 537 17 | [ 339,103,676
90. Reporting entity contributions for employee benefits

PIANS. ... XXX e 1,006,899 |........... 5,917,962 ..o (U SN [V I 6,924,861 [...cooviriiinne 0
91. Dividends or refunds applied to purchase paid-up

additions and annUIties.............c.ccceeeeereeereeereens foreene XXX foveiie 5,669,451 |.....cccvvnnne 121,841 | (1 (V1 F 5,791,291 |.oviiieiee 0
92. Dividends or refunds applied to shorten endowment|

OF Premium paying Period...........ceeeeeeeveereeereenns forrens XXX e e [V [0 [V [0 [V PO 0
93.  Premium or annuity considerations waived under

disability or other contract provisions.................... 0. .0
94.  Aggregate or other amounts not allocable by State. |. 0 i 16,047 | 0
95.  Totals (Direct BUSINESS)..........cervrveereeerieerierenas 0. 1,290,813
96. Plus Reinsurance Assumed. , . L0 [ 57,188 [ 0
97  Totals (All Business).... . .285,577,858 |. 0. ..1,290,813
98. Less Reinsurance Ceded..........cccevvreeruereneereneeensfoveeees XKoo | 52,229,968 ,033, 0 ,403,951 | 0
99. Totals (All Business) less Reinsurance Ceded XXX 233,347,890 70, 129 969 968,408 0 304,446,267 1,290,813

DETAILS OF WRITE-INS

58001. Agrregate Other Alien ... . 1,250 |. ..4,306 |.. (576,450)|.. ... 27,346
58002. ..coiiiiieiiie e . e
B58003. ..iiiiiiieiiie e ssnesssneessreesseoneees XX owirin e fe e fe
58998. Summary of remaining write-ins for Line 58 from
OVETflOW PAGE ....vvveveiecrecieerecieeie e[ XXX e e [V [0 [V [0 [V PR 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX (582,006) 1,250 4,306 0 (576,450) 27,346
9401. Aggregate or other amounts not allocable by
State o feee XX o 16,047 |oeiiiiiiiene [0 [V [V P 16,047 |oeiiiiiiene 0
9402, s e XXX e [ fe e fe
9403, e sneessfeneees XX e e fe
9498. Summary of remaining write-ins for Line 94 from
OVEIflOW PAGE ....vvveveiecricieciecieeie e[ XXX e e [V [0 [V [0 [V PR 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 16,047 0 0 0 16,047 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccverinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer..............c..ecevveerieerieeiens eveene 0
2. R - Registered - Non-domiciled RRGs ...0 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

National Life Holding Company
EIN: 03-0359221
(VT)

National Life Group

Charitable Foundation, Inc.

EIN: 20-4818866
(vT)

NLV Financial Corporation

Longhorn
Reinsurance

~
(DE) Company

EIN: 81-3685613
(vT)

EIN: 03-0359222

100%

l

NLG Capital, Inc.

fka: Sentinel Asset Management, Inc.

EIN: 03-0221140
(V1)

National Life Insurance Company
EIN: 03-0144090
(VT)

Equity Services, Inc.

Mansfield Solar |,
LLC
EIN: 33-1976692

cl

Mansfield Solar
Trust |
EIN: 33-
6875444

Fund |, LLC
(DE)

MRCC Senior Loan

EIN: 03-0221141

(vT)

Life Insurance Company
of the Southwest
EIN: 75-0953004
(TX)

Catamount
Reinsurance
Company
EIN: 47-4708436
(V1)
National Life

Distribution, LLC
EIN: 47-3406482

I: Corporation E Non-profit Public Benefit Corporation Oartnership/LLC Arust —O_ ownership %
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|03-0359221 .. {0 ............. 0 e | National Life Holding Company ................... VT UIP et | e Board ..ooovieeiiieiieeeeeeeeeees 200,000 | e ... N0...... 0
National Life Group Charitable Foundation,

. 0000 ...|National Life Group .....cooeveeeeveeeeeees | eeees 00000 ....|20-4818866 .. Inc. National Life Holding Company Management.... .. 100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .......coeeeeeeeeeeeees | eeeee 00000 ....|03-0359222 .. NLV Financial Corporation .. . .. [National Life Holding Company .. .. |Board ... .. 0.000 .... |National Life Holding Company . 0.
. 0634 ...|National Life Group .....cooevveveeeeeeeees | eeees 66680 ....|03-0144090 .. National Life Insurance Company JUUURN VR DU IR RE........ NLV Financial Corporation . | Board .. 0.000 .... |National Life Holding Company .... 0.
. 0634 ...|National Life Group ......ccoeeeeeeeeeeeees | eeeee 65528 ....|75-0953004 .. Life Insurance Company of the Southwest ...... LT e DS........ National Life Insurance Company .. . | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeveveveeeeeees | eeees 00000 ....|03-0221140 .. NLG Capital, Inc. ...... . [NLV Financial Corporation .... Board ... ..]..0.000 .... |National Life Holding Company . 0.
. 0000 ...|National Life Group .......coeeeeeeeeeeeees | eeeee 00000 ....|03-0221141 .. Equity Services, Inc. . . NLV Financial Corporation .. | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|47-3406482 .. National Life Distribution, LLC ... LT .|Life Insurance Company of the Southwest ... |Ownership .100.000 ...|National Life Holding Company .... 0.
. 0634 ...[National Life Group ......ccooveeeeeeeeeees | eeeee 15803 .... [47-4708436 .. Catamount Reinsurance Company ... NLV Financial Corporation . | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooevveeeeeeeeeees | eeees 16057 .... [81-3685613 .. Longhorn Reinsurance Company .... .INLV Financial Corporation .. | Ounership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .......coeeveeeeeeeeens | eeeee 00000 ....|32-0547196 .. MRCC Senior Loan Fund I, LLC .... .|Life Insurance Company of the Southwest ... |Ownership ..50.000 ....|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|33-1976692 .. Mansfield Solar |, LLC National Life Insurance Company .. .. | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0000 ...|National Life Group .......ooeveeeeeeeeeees | eeeee 00000 ....|33-6875444 .. Mansfield Solar Trust I, LLC .... .|Mansfield Solar I, LLC . | Ownership .100.000 ...|National Life Holding Company .... 0.

[ Asterisk | Explanation |




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? .............cccceuiiiiiieeececeeeeeeeeceete e ee et es ettt es e eae et es s seaesesenns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. NO

NO

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e YES

Explanation:

Bar Code:

6 6 6 8 0 2 0 2 5 4 9 0 0
6 6 6 8 0 2 0 2 5 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 6 6 8 0 2 0 2 5 4 4 5 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
6 6 6 8 0 2 0 2 5 4 4 6 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
6 6 6 8 0 2 0 2 5 4 4 1 0 02
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
6 6 6 8 0 2 0 2 5 4 4 8 0 0 0 0 2
6 6 6 8 0 2 0 2 5 7 0 0 0 0 0 0 2

o
—

0 2
0 2
0 2
0 2
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Items not allocated .......cocooeviieieiiieccccccee s o 6,768,111 | 4,988 |.........c.... 6,763,122 |....coccueee. 19,128,916
2505.  MiSCEITANBOUS ...ttt |oveveiesesesnnnas 3,305,704 |....ovve 914,008 |....ccvevveee 2,391,701 | 5,333
2597. Summary of remaining write-ins for Line 25 from overflow page 10,073,815 918,992 9,154,823 19,134,249
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504.  Accumulated post-retirement DENETITS ...ttt en ettt en s enenenann |eenreneneneneas 1,094,928
2505.  Provision for sales practice litigation ... 2,008,086
2506. Guaranty fund .......ccooooiiiiiie 2,058,246
2507, Commission acCUMUItion TTaDT Tty ..ottt benenen [esenenenssseseseseannens 53,786
2508.  Accrued interest on death ClAIMS ....cooioiiiiieccii ettt sttt [ornetetet et eaes 743,368
2509, MISCEITANEOUS ....vuvuireeieieietireceteet ettt b e ee b e e bbb e bbb h b e E bbbttt bbbttt ettt b bt e [oeternnennaenas 155,457,774
2597.  Summary of remaining write-ins for Line 25 from overflow page 161,416,188

Additional Write-ins for Summary of Operations Line 27

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704.  Miscellaneous deAUCTTONS .......ooeieoe ettt ee e ee e ee e e e e ees |oeeeeeeeenn (1,115,567) |- (381,079) | (1,648,288)
2797. Summary of remaining write-ins for Line 27 from overflow page (1,115,567) (381,079) (1,648,288)
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ...........ccuevevececeeeeeeeeeeeeeeeeeeeeseseaeeeeesesessasaesesesesasaseesesesesssassssssannas |eeseseseseseninns 48,910,515 | 49,741,639
2. Cost of acquired:
2.1 Actual cost at iMe OF ACQUISITION ...........ccviuiiietetcecececceece ettt ettt st e e s s s st et eseseass s s s st esesessasananns |oeseeseseeeseueseieseeeeeeneeas (O RN 0
2.2 Additional investment made after CQUISITION ..............c.ceuruiieiiiiieietetcececeee ettt tes et s s st se st essss s sssnesesesenes|eeeeeeeaesenennenenenas 372,041 | 2,536,887
3. Current year change in encumbrances
4. Total gain (I0SS) ON GISPOSAIS ........eeueieiieieeie ettt ettt et e s e e st e e st e sa e e st e b e e s e easeeaeeaseeeseeeae e s e enseesseenseenseanseeneeaneenaeannen
5.  Deduct amounts reCeiVed ON AISPOSAIS ...........ccocvovveveueueeeeeeiiieieteteteeeesaes st esesesess s s s sesesesessassssssesesesesesessssssassesesesessasanans [oeseseseseseseaeaesenesenerenas (O RN 0
6. Total foreign exchange change in book/adjusted Carrying VAlIUE ............cooiiiiiiiiiiiiiieii ettt sbeesiees [eeeenne e (O RN 0
7. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie it ees [oeeeee e (O RN 0
8. Deduct CUITENt YEAr'S AEPIECIALION .........cvcvveeeececeeeete e ececeeteteeeeeeseaeee s s s sasaeeesesessssassesesesesssssessesessssssssesesasssasassssssssanssanansnnanns [oesesesasscsesesans 1,659,679 |..cooieiine 3,368,011
9. Book/adjusted carrying value at the end of current period (LINes 142+3+4-5+6-7-8) .........cocoeveverereueeeeeeeeieeereieseessesesesesenes |oeeeeeeeeieeens 47,622,877 ..o 48,910,515
10. Deduct total NONAAMILEEA GIMOUNES .........c.cveviuiuieieiieieteteececec ettt ettt s s as s s s s et et eseasas s s s et et esesessanssssesesesessassnnnas [reseseeeteaeieneenee e eeeaene (O RN 0
11. Statement value at end of current period (Line 9 minus Line 10) 47,622,877 48,910,515
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEAr ..........cccvovriveririeueereenineninieeieieeenes e 539,216,476 |......ccco.. 477,051,552
2. Cost of acquired:
2.1 Actual cost at time of acquisition .
2.2 Additional investment made after acquisition .
3. Capitalized deferred interest and other .............
4. Accrual of discount ............ccccoeeiiiiinnn.
5. Unrealized valuation increase/(decrease) ..
6. Total gain (loss) on disposals .................
7. Deduct amounts received on disposals ..
8. Deduct amortization of premium and mortgage interest points and commitment fees .........
9. Total foreign exchange change in book value/recorded investment excluding accrued |nterest
10. Deduct current year’s other than temporary impairment reCOGNIZEA ...........ccccuiiiiiiiiiiiii s [reese e [0 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......... [.....0........923,018,003 |
12.  Total valuation @lIOWANCE ............c.ccoiiiii s
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 523,518,553 539,216,476
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA .........c.c.cuevvevcueeeeeeeeeeeeeceeeeeeeeeeeeeetesesessaeseaesesessasaesesesssassssssennanas |oesesesesennnns 194,921,995 |....cocoeee 179,333,256
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e e b e et e eseeeseesaeesneenneeneannean
2.2 Additional investment made after acquisition .
3. Capitalized deferred interest and other .............
4. Accrual of discount
5. Unrealized valuation increase/(decrease) ..
6. Total gain (loss) on disposals .............
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value ................
10. Deduct current year’s other than temporary impairment reCOgNIZEA ............couiiiiiiiiieiieiee ettt [eeeenee e [0 U 0
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10) .........c.coerrurrrrererecceeeerereeeeeaeeesesenenes [eeeeseseeeeeens 193,374,771 | 194,921,995
12.  Deduct total NONAAMItEEA GIMOUNES .........c.c.eviuieieiiiieteteececeee ettt sttt es s s st s et et eseasas s ssesesesesessasssssesesesessasssnnas [reseeeeeteaeneenenee e eeeaene [0 U 0
13.  Statement value at end of current period (Line 11 minus Line 12) 193,374,771 194,921,995
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cccceeeiiririeieieieieeeeseseeieeeee e [eoeeeeens 9,551,052,037 |........... 8,860,639,641
2. Cost of bonds and stocks acquired ....196,668,176 |............ 1,272,935,678
3. Accrual of discount .... 9,178,730 |.cveevee 19,645,635
4. Unrealized valuation iNCrEaSE/(AECIEASE) ............ceuiviiiieiueriiiiitesetese st st sesese st esstsssseteses st sssesebe st ssssssese st s snsssesesessssnsesesesassnas [eoesssicicseeenanas 6,521,691 |............. 258,047,939
5. Total gain (Ioss) on diSPoSals ...........cccceeveririeieeerereenns 1,348,029 | 2,418,695
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ...........c.cveveviuiuiiieieieieeeeeeeeeeee et se et ese s s esessseseseasananans [oeeseeeseseneas 536,152,863 |.......cccenve 839,754,755
7. Deduct amortization OF PrEMIUM ...........c.ciiiiuiiitiictee ettt ettt ettt e st ese st ese st eteeaete s ebe s et ess et esssaessssessssessssesessesessetessasessans [oeeseneesennneieas 7,070,695 |...ccvvnene 13,774,633
8. Total foreign exchange change in book/adjusted carrying value .. 0 e 0
9. Deduct current year's other than temporary impairment FECOGNIZEA ...........covririiiririiueieiiriiri st sssaenes[oeseeseeseseeeeaeaeeeeneeeeenas (V1 9,417,462
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ................... (251,133)[cvcveee 311,299
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) . 9,821,293,972 |............ 9,551,052,037
12.  Deduct total nonadmitted @MOUNLS ............c.oooiiii e [rees e [0 0
13. Statement value at end of current period (Line 11 minus Line 12) 9,821,293,972 9,551,052,037
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,625,860,447 |............... 130,880,595 |....ccccvvvune. 8,839,438 |.....cocceene 8,622,971 |........... 2,625,860,447 |............ 2,756,524,575 |..oooeeerniicneeenn 0 o 2,580,576,491
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 2,002,606,095 |................. 98,159,195 | 45,649,275 |.ovvenn (12,287,445)|............ 2,002,606,095 |............ 2,042,828,570 |...coovvvvvcecrirnieceenn O [ 2,044,652,219
B NAIC B () et bbbttt et [ e 129,578,955 |....coiiiicicen [V 2,365,417 | 3,689,846 |................ 129,578,955 |................ 130,903,384 |...oooecrrnriiceennd 0 e 136,839,642
L 7Y @2 - TP REUEPRRRSTTY SRR 19,401,628 |......coovvicrii, [V 3,405,050 |...ccvveneee (8,375,911) [ 19,401,628 |.......cccconve 7,620,667 |......covvvrniccninnnc 0 oo 22,822,020
5. NAIC5 (a)... IO PR 23,511,500 |ooevrerieeee 8,141,851 | 2,083 | 8,370,319 ..o 23,511,500 |.cevreenne 40,021,587 |.cooeoeereenneeneeend 0 o 20,435,938
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 3,035,578 0 46,058 13,567 3,035,578 3,003,087 3,065,344
7. Total ICO 4,803,994,203 237,181,641 60,307,321 33,347 4,803,994,203 4,980,901,870 4,808,391,654
ASSET-BACKED SECURITIES (ABS)
. NAIC1 ... 2,041,392,998 140,206,970 136,694,794 |................... 3,844 175 |........... 2,041,392,998 |............ 2,048,749,349 ..o 0 o 1,981,882,596
9. INAIC 2 et R £ e R R R AR £ £ e R R AR R ettt ee ettt sen ettt nenenenenen [renrer e 86,961,634 |..coocvrinne. 3,176,679 [ 599,762 86,961,634 89,593,591 74,127,467
TO. NAIC 3 bbb bbbt bbbttt b et st [srre s 22,626,597 |.......ccvenne 1,369,893 | 23,003 | (404) | 22,626,597 |...coverennee 23,972,993 ..o 0 o 21,574,189
I TR 7Y [ SO ST T ESETSRRSTRSTTTRPRRY NSRS 4,828,350 |..cvviiiecicircine (RSN 0 foorrriceenn 452,501 | 4,828,350 |..covirriinnn 5,280,851 e 0 e 4,825,861
T2, INAIC B bbbt bbbt b bbbttt b et enens [seee e 6,144,815 | 5,271,936 [ 0 |orrrereeeen (3,250,000) | 6,144,815 | 8,166,751 oo 0 [ 3,552,665
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 1,100,291 0 0 (27,635) 1,100,291 1,072,656 1,068,012
14.  Total ABS 2,163,054,685 150,025,478 137,317,649 1,073,677 2,163,054,685 2,176,836, 191 2,087,030,790
PREFERRED STOCK
T8, INAIC T bbbttt bbb bbbttt b et b et ebs [seen et 1,000,000 ..o [V T [V [V 1,000,000 [..ccoeornreenne 1,000,000 [..eovoveveererrnnecnenees 0 o 1,000,000
16.
17.
18.
19.
20.
21, TOtAl PrEfErT@d SIOCK .......iuivieieieeiieeieiee ettt 1,000,000 0 0 0 1,000,000 1,000,000 1,000,000
22. Total ICO, ABS & Preferred Stock 6,968,048,888 387,207,119 197,624,970 1,107,024 6,968,048,888 7,158,738,061 6,896,422,444
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ s 1,990,566 ; NAIC2 $ .oooovvvrrverne 700,000 ; NAIC3 $ ooeeiireeeeieeeene 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 2,690,566 XXX 2,670,503 43,720
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEAI .......cc..oiiiiiiiieiieeeeee ettt et sttt sae e e eeeneen [eeaesae s s s [0

2. Cost of short-term investments acquired

3. Accrual of discount

4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes 0
5. Total gain (loss) on disposals

6. Deduct consideration reCeived 0N GISPOSAIS ..........c.c.cvcvecurueueieeeececteteteeeeeescaetesesesesseaesesesessssssesesesessssssesesasssessssssesessssssssesesasanas [orsesesasssnssesees 2,000,000
T O I=Yo [V =T o o Lo (4= iTo g I}l o4 =T4 41Uy o VSO U R SURUUPTUP) RPN 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9) .........coceeuerrrereeeeeeeereeeeeeeeeeeseseeessasaenenes |reseeesseeeeeenens 2,690,566

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

2,690,566
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOF YEAT) ........ccviveeiuereriiiiisieetesssssssssesesssssessssesessssssssssesessssssssssesesessssssssesessssnsns sesesesessssses 116,527,115
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS .............cueveuiiiieiueieieieiieieietete ittt sttt ss s st et ssssses e s s sassssesesesssssssesesesesssesesesesessnsnseses | fatstsesesesnenes 53,844,811
Unrealized Valuation INCrEASE/(AECIEASE) ...........c.cuvueueueueiieiieseseteieesesesesessssssesesesssssssesese s ssssssesesess s ssses et s s s sesesesess s s e sesesess s s sesese s s sansesesesesnnans tetateetesssnsnes (1,337,707)

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiveviiiieieieeteiet sttt eese sttt ees et be b st ses bbbt s sese s s e s s sese s s e bbb s e s es e bbb s s st b e b s essn e s et e b sassssnsntes febebesassesnees 23,367,284
Considerations received/(Paid) ON tEIMINALIONS .............cceueiiiiiieieieiicetetete sttt st s s et s s s e s s ese s s s s s esese s s s s s esesessssssnseses et s ssssssesessssnsnsesenans | fatstiesesisnenes 66,438,487
AAMOTEIZATION ...ttt b e s e e et h oo st e o2 s EeE e E e E s EeE e E e E AR h R e R h bR R AR R R h R R R s heh Rt h ettt s fhebeteeb e 0

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......c.coovuiuiueiiiiieiieieiieeeesesesesssese ettt ssanaes | stsseesesssnsnes 125,963,016
Deduct NONAAMIEEA @SSELS ... bbb b b s b b e e b e s E e s b e s h e e E e e b e e b e e E e e R R SR e E e R R R e R R e R e R e e e an s SReeEeaEeeeeeee e 0
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoiiuiueuiiiiiiiieteteiie ettt ettt sttt ss bbb ss st bbb s s snse bt sassnns ehebesaeneasees 125,963,016

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT)...........c.cvovcurueuereeeeeceeeeseseeessassesesesesessssesesesessssssssesesssssssssesasssssssssssassasas <eesssssssesesasns 1,323,003
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ............ccccueueieeeeerueueeeeeeeeecaeas ceeeeeeeeneeneeeeees 140,101
Add:

Change in variation margin on open contracts - Highly Effective Hedges

3.11 Section 1, Column 15, current year to date MiNUS ............ccccceeeieieieces ceverenerereseeieeeeas 117,700

3.12 Section 1, COIUMN 15, PHOT YEAN .......c.cvevieeeieeeeeiereteseeseeeeeseeeiesesessnes eseeeesesessesesees (121,000) ...oooveeeeene 238,700
Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MINUS ..........cccceviiiiiiiiiiis e 0

3.14 Section 1, Column 18, prior year
Add:

Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccccoviiiiiiiiis e 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvevevieieeeeieeeieteteseeeeeetese e sesessanenes eseeeesesssseseseseneeaesesees 0 e 0

Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ............cccccoeeivieieee ceerenererereseeneeeeas 117,700
3.24 Section 1, Column 19, Prior YEAr PIUS ..........cccvcvevevevieeieeeieiereresesieinenes eeeeeesesesseseeens (121,000)
3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieiiiieeieteteecece ettt tes s eseseas eeeseeesesessesesesenee e sesees 0 e 238,700 ....cooveeeee 238,700
T8 o) o) =TI (IR Lo i o g U Tl IR L= 0 PSP TPPTRATROY 0
Cumulative variation margin on terminated contracts during the YEar ..............c.c.ceueueueuiieieieiieceievcees e (121,313)
Less:
4.21 Amount used to adjust basis of hedged item ... 0
4.22 AMOUNE FECOGNIZEA .......eveveveeeeeeei ettt eaeananas seeeteseneeasaesees (121,313)
4.23 SSAP NO. 108 AQJUSIMENLS ......c.ovvvieietceieceeeeeietete ettt seseeas seeeteseseseassesssseseseseneeas 0 e (121,313)
T8 o) o) =TI (I Lo o o g UL IR 1= O TSP 0
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized fOr tErMINALIONS IN PrIOT VAT ........ciuiiiiiiiiiiiee ettt ettt ettt a e e b e sh e e s bt e bt e bt ea et eae e eae e oaeesheeeb e e bt ea bt em bt embeembeeaeeaheeas Seseeesaeeseesasesanesaeesanaines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriOT YEAT .........co.iiiiiiie ettt et sa e b e e b e e beeas Seseeeaaeaseesasesaeesanesaeeaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......ccvueueueeceeeeeeeeeeeeeeeeeteseeeseeaesesesesesasaesesesesessssesssesasasssssassesassanas <eesasssssssesanns 1,463,104
Deduct total NONAAMIEA @MOUNLS ............oou et h e h e e e e e e E e e e e e ee oo e e e oo R e e Ee e R e SR e e R e e R e e R e £ e e £ R e e h e e ee e ee e Ee e eeseeseeseeaeeaee s mmemseeneeeeneeeeeeeeennnens 0

Statement value at end of current Period (LINE 6 MINUS LINE 7) ......c.cvvcrueueieeeeeeeceete e eeeescaetetesee st casae et esesssaesesesesessssssesesessssesesesesessssssesesesessssnassasasananas Snsesesesesasnns 1,463,104
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ettt ettt ee st e et e eS8 e e s e s s e e s st s s sne et s et s et s nes bebesniesnias 125,963,034

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................c.ceueueeeieieieierereeees eoererenesenneeenes 1,463,104

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 127,426,139

Part D, SECHON 1, COIUMN B ..ottt s es s s s s e e s e e e e s e 2s e e s e s e s e s s e s s s e e s es e s et s s s e s et ensesanas erebesniesnins 235,152,336

Part D, SECHON 1, COIUMN 7 .....ouiiiiiiiiei ettt s e s s e ns s seb et e s et s s snsenne besastesantes (107,726,197)

Total (Line 3 MIinuS LiN€ 4 MINUS LINE 5) .....ooiuiiiiiiiiiii ittt sttt ettt st siee e e e e sieennesnnesnes e

Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt et et et ettt et et et et et et et et et et e e et et e e et eee e e e e e e e e e e e e seenaeee oreeaesreaseanes 125,963,034

Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et et e e et e e e e e e e e seeneeaeen eaneaeeresreeaeanes 1,463,104

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s e s st et et easss s s s sesesesesnnnsssneneseseninenenes e 127,426,138

Part D, SECHON 1, COIUMN O ......iiiiiiiiieieee ettt s e s e s e s s e s s s s e e s s s s s st nsesnsesnae esbesniesnias 235,152,336

Part D, SECHON 1, COIUMN 10 ....uiiiiiieiiieieiee ettt e e s s s e s s s s s es e s s st et e s s es s ennsenne fesssbesantaes (107,726,197)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i
Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..ottt teee it seee st eee e es e ee e es bbb s bbb 8 bes s b e8 b eb b eb b eb bbbt b bbbt eb e fesinbesneesntes 1,732,229

Part B, SECHON 1, COIMN 20 ......uiuiuiuiuieetieetieetsisetsesetessetessesees e s eaees e ees e es b £ e £ e eseh £ ee £t e e e b e ee b b s bbbt eb et febesecbesessesecrnes 236,841

Part D, SECHON 1, COIUMN 12 .....ouiiieiiiiei it eesessessessenneans 1,969,070

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cvcueueiieeeieieeeeeeceee ettt easass s s s sesesessnnnas [ereseeeseeennens 145,355,264 |................ 109,312,780

2. Cost Of Cash eqUIVAIENTS ACGUINET ..........c.ceiuiiiieeeeeeceeeee ettt ettt et et e s as s s st eseseseseasas s s sesesesssssnasannas |eeesenenesannes 799,525 477 |............ 1,861,061,929

3. ACCTURN OF GISCOUNL .....eteiacueteteeees i caeteeeeee e esesee et ee e eseseeeeeeeaeseseseeee e e s eseeeeee e e seseeeeee e s eseseeee s e s naeseseeesaesesesesesesnsnsesesesasnnnanans [orssssicieesesensacasseeannas [0 0

4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0

5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 (2)

6. Deduct consideration received ON ISPOSAIS ................cviviueriuiuiiieeeeeeieteteteeesees e s et e et esessse et ss et esesesesesessesssssesesesesessssasssssesaseses [oeeeeesnseenas 921,297,824 |........... 1,825,019,441

7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0

9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 2
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceemrueuiieieieierereeeeeeeeeeieeeeseeeaenas [eeeseneeeeeeeas 23,582,917 | 145,355,264
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 23,582,917 145,355,264
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 4 5 6 7 8 9
Location

2 3 Additional

Book/Adjusted Investment

Date Actual Cost at Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
Home Office ... . [Montpelier .. 01/01/1957 .. . | VARIOUS ... 52,089
Guest House Montpelier ... 01/01/1970 VARIOUS 101,441
0 0 0 153,530

0399999 - Totals 0 0 0 153,530

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- Impa|rment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Name of Purchaser iati Recgan (11-9- 10) Disposal

Disposal Disposal Disposal brances Incurred

0399999 - Totals




[AVE|

STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
0329775 . Portland
329754C .. TORRANCE
0329778 ..oivvviiiiiiiiiiei e Vancouver
0599999. Mortgages in good standing - Commercial mortgages-all other 0 975,330 1,996,818
0899999. Total Mortgages in good standing 0 975,330 1,996,818
1699999. Total - Restructured Mortgages 0 0 0
2499999. Total - Mortgages with overdue interest over 90 days 0 0 0
3299999. Total - Mortgages in the process of foreclosure 0 0 0

975,330

1,996,818

3399999 Totals 0
SCHEDULE B - PART 3
Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year’s Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0329743 ..vvvvvviiiiiiiiiiiiiiiiinns CHANDLER .....evvvveieriiireieeeiiiieeieeieees fovviiiinnnnnnnnns AZooiiiiiiiiiiiis v i o, 05/01/2018 .....|...... 05/09/2025 .....|........ 13,000,000 [..vvuvennnnnnnnnnnes [0 oy [0 PN [0 oy [0 PN [0 oy 0. 13,000,000 |........ 13,000,000 [..vvvvennnnnnnnnnnns [0 oy [0 PN 0
0199999. Mortgages closed by repayment 13,000,000 0 0 0 0 0 0 13,000,000 13,000,000 0 0 0
0329665 . . | AUSTELL ... 09/21/2006 ... L A32,013 0. 0. 0. L A32,013 0. .0
0329626 . LOUISBURG . ....12/01/2005 ..59,482 |. 0 0 0 ..59,482 |. 0 0
0329744 . THE COLONY ... 06/14/2018 28,238 0 0 0 28,238 0 0
0320741 . SAN ANTONIO ....02/27/2018 ..81,846 0 0 0 ..81,846 0 0
0329737 . SEATTLE . ....09/27/2016 112,813 |. 0 0 0 112,813 |. 0 0
0329716 . ANN ARBOR . ....05/28/2013 . 173,758 |. 0 0 0 173,758 |. 0 0
0329735 . NORTH CHICAGO ... 08/31/2016 100,070 |. 0 0 0 100,070 |. 0 0
0329759 . LENEXA ..... ....05/17/2021 102,568 |. 0 0 0 102,568 |. 0 0
0329745 . CARROLLTON ... 06/15/2018 44,332 0 0 0 44,332 0 0
0329747 . GRETNA .. ....02/07/2019 58,574 0 0 0 58,574 0 0
0329762 . OMAHA ... ....12/03/2019 . 95,276 0 0 0 95,276 0 0
0329767 . LINCOLN . ... 07/01/72021 .85,000 0 0 0 .85,000 0 0
0329685 .. .. |FRESNO ..... ....12/01/2005 188,901 0 0 0 .. 188,901 188,901 0 0
0329760 . . [LOUISVILLE ... ...05/19/2021 . 115,045 0 0 0 .. 115,045 115,045 0 0
0329733 ESTES PARK 10/03/2016 ... .. 187,913 ... .. 0]. .. 0]. .. 0]. 187,913 ... . 187,913 ... .. 0]. ...0
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

0299999 Mortgages W|th partial repayments

3,127,503

3, 127 503

3, 127 503

0599999 - Totals

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year’s Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
0329727 ... MORENO VALLEY . 07/09/2015 0. 0. 0. ..0.. ....123,842 |... 0. .0
0320718 ... HUNT INGTON 09/04/2013 0. ..0f. ..0f. 0. ... 122,382 |... 0. .0
0329734 ... 10/14/2016 0. 0. 0. ..0.. . 17,617 ... 0. .0
0329729 . .. |NEWPORT BEACH . .07/29/2015 .. 0 0 .0 .0 135,065 0 0
0329763 . .. | RANCHO CUCAMONGA .12/08/2020 .. 0 0 .0 .0 52,189 0 0
0329725 . .| ISSAQUAH ... 06/08/2015 .. 0 0 .0 .0 ..75,297 0 0
0329750 ... SAN DIEGO ... 01/29/2019 0. 0. 0. ..0.. ... 101,136 |... 0. .0
0329739 ... PHOENIX ... 08/04/2017 0. .0} ..0f. 0. ... 147,813 |... 0. .0
0329721 ... FT WORTH . 02/21/2014 0. 0. 0. ..0.. .. 101,422 |... 0. .0
0329591 ... DAVIDSON ... 12/01/2005 0. ..0f. ..0f. 0. 0. .0
0329740 ... HILLSBORO ... 11/17/2017 0. 0. 0. ..0.. 0. .0
0329728 ... CHELMSFORD .. 07/30/2015 0. .0} ..0f. 0. 0. .0
0329593 ... KIRKLAND ... 12/01/2005 0. 0. 0. ..0.. 0. .0
0329755 ... 12/30/2020 0. ..0f. ..0f. 0. 0. .0
0329726 . .| PHILADELPHIA .. 06/01/2015 .. 0 0 .0 .0 0 0
0329658 . TIMONIUM . 07/10/2006 .0]... .0]. 0| .0]... . 0]. .0
0 0 0 0 0 0
0 0 0 0 0 0

16,127,503

16,127,503

16,127,503
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

6899999. Total - Unaffiliated
6999999. Total - Affiliated

2,338,072 0 12,426,663 XXX
0 0 0 XXX

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
564416-AA-5 ......... EnFin Solar SUB Mansfield Solar | Equity  0.000% 05/20/55 .....ccco [ coveeiiiiiiiiiiiiiiiiiiiiiii [ Direct-Private Placement ..........ccovvvvviiiiiiiiiniiniiiiinnns fonee. 5.8 ........ ....03/31/2025 ... |oueiin e | [ 1,788,231 [o.eeeeeeieiiiiiiiiiiiiiiinnn o [ PP 0.000
0799999. Debt Securities That Lack Substantive Credit Enhancement - Bonds - NAIC Designation Not ASS|gned by the SVO - Unaffiliated 0 1,788,231 0
LP7205-00-0 .........|Centerbridge Capital Partners IIl .... .. [Wilmington .|Centerbridge Capital Partners ....05/21/2015 ... .0 ...416,408 346,852 |. ...0.170
LP7189-00-6 LS Power Equity Partners |11 . Wilmington .. LS Power Equity Partners .... ...03/11/2014 . 0 .... 28,903 | 2,021,361 |. 0.500
LP7197-00-9 . .|North Haven Credit Partners II Wilmington .|North Haven Credit Partners ... ...12/01/2014 ... .0 .. ... 104,530 10,058,450 |. ...2.080
1999999. Interests in Joint Ventures, Partnerships or Limited L|ab|||ty Companies (Including Non- Reglstered anate Funds) - Common Stocks - Unaffiliated 0 549,841 0 12,426,663 XXX
0
0

7099999 Totals 0 2,338,072 0 12,426,663 XXX

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income

EnFin Solar SUB Mansfield Solar | Equity

564416-AA-5 ... 0.000% 05/20/55 Direct-Private Placement ..08/31/2025 ...|....05/01/2025 ...|..... 2,096,456 |... .0 .. . ....0|.... 2,096,456 |............... 0]...
0799999. Debt Securities That Lack Substantlve Credlt Enhancement - Bonds NAIC DeS|gnat|on Not Assigned by the SVO Unaﬁlllated 2,096,456 0 0 0 0 0 0 2,096,456 0
LP7205-00-0 ..... Centerbridge Capital Partners |11 . Wilmington .. v.....|Capital Distribution ..05/21/2015 ...|....05/02/2025 ... . el 0 o0 o0 0 ... 696,924 . 696,924 |...
LP7189-00-6 ..... LS Power Equity Partners |11 . . |Wilmington .|Capital Distribution . ...03/11/2014 . .04/08/2025 ... 0 i, 42,084
LP7163-00-1 ..... Newstone Capital Partners I .... Wilmington ... .|Capital Distribution ...03/14/2011 ...|....04/16/2025 ... el 0 o0 o0 0 .l 262,615 . 262,615 |...
LP7197-00-9 ..... North Haven Credit Partners I .... Wilmington ... .|Capital Distribution ...12/01/2014 ...|....04/24/2025 ... e 0 e O o0 e 0 [l 754,839 754,839 |...
LP7184-00-7 ..... Nor thstar Mezzanine Partners VI Wilmington .|Capital Distribution . ..11/26/2013 . .06/12/2025 ... 0 ieeeeeen 29,453
LP7215-00-9 ..... TA XII-A Wilmington .. .| Capital Distribution .... ..02/22/2016 ...]....06/03/2025 ... 200 0 e 0 0 L 149,175 149,175 |...

1999999. Interests in Joint Ventures, Partnershlps or Limited L|ab|l|ty Companles (Includlng Non-Registered Private Funds) Common Stocks -

Unaffiliated 1,935,090 0 0 0 0 0 0 1,935,090 1,935,090 0 0 0 0
LP7166-00-4 ..... [Siguler Guff Distressed RE Opps Fund ........ TWiTmington wovovvvveeeeieieeenns | DE......... [Capital Distribution ..ooooceoveeereeennns [....05/01/2011 ...]....05/22/2025 ...]........ 39,625 [..ooeiinnnnn [\ P [\ P [\ AP [\ P [\ P 0 ... 39,625 |........ 39,625 |..oeeeeieennns [\ [\ P [\ P 0
2199999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Real Estate - Unaffiliated 39,625 0 0 0 0 0 0 39,625 39,625 0 0 0 0
6899999. Total - Unaffiliated 4,071,171 0 0 0 0 0 0 4,071,171 1,974,715 0 0 0 0
6999999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
7099999 - Totals 4,071,171 0 0 0 0 0 0 4,071,171 1,974,715 0 0 0 0




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
01728L-KD-3 ALLEGHENY CNTY PA ARPT AUTH AR 6.011% 01/01/45 ..oneeeeeee e eeen [eennnd 04/22/2025 ..... Blackrock .... ..405,000 |...
13063D-38-5 . ..[CALIFORNIA ST~ 5.125% 03/01/38 .......... 06/20/2025 . Blackrock . 265,000 |.
20281P-Mv-1 . .| CMWLTH FING AUTH PA  3.532% 06/01/42 06/18/2025 Blackrock .
649668-NH-5 . .. [New York NY ~ 6.291% 02/01/45 . 04/17/2025 . Blackrock .
68607V-7H-2 . ..| OREGON ST DEPT OF ADMIN SVCS L L4319 06/18/2025 Blackrock .
68607V-7K-5 . .| OREGON ST DEPT OF ADMIN SVCS L  5.581% 04/01/41 05/15/2025 . Blackrock .
717868-KC-6 . PHILADELPHIA PA REDEV AUTH  5.226% 09/01/40 . 05/15/2025 . Blackrock .

880558-TD-3 TENNESSEE ST SCH BOND AUTH  5.830% 11/01/45 . . ..... 04/15/2025 ..... Blackrock ...

0049999999. Subtotal - Issuer Credit Obligations - Munlmpal Bonds - General Obligations (Dlrect and Guaranteed

4 460,000

03

160070-FU-7 .........| CHARLESTON CNTY SC ARPT DIST A 5.082% 07/01/54 ....evvviieeiiiiiiiiiiiiiiiiee s [l 04/15/2025 ..... Blackrock .... ..195,000 |... 1.EFE ..
231237-R8-3 . ..| CUPERTINO CA UNION SCH DIST ~ 2.594% 08/01/38 . 06/18/2025 .....[Blackrock . 1B FE ..
25477G-XR-1 . ..|DIST OF COLUMBIA INCOME TAX SE  5.693% 06/01/ 05/02/2025 . Blackrock . 1.BFE ..
25484J-DK-3 ......... | DIST OF COLUMBIA UNIV REVENUE  5.751% 04/01/35 . 04/11/2025 . Blackrock . 1.G FE ..
366133-SJ-6 . ..| GARLAND TX ELEC UTILITY SYS RE  2.950% 03/01/41 05/15/2025 . Blackrock . 1.EFE ..
372546-AV-3 . ..| GEORGE WASHINGTON UNIVER  3.545% 09/15/46 .... 06/11/2025 .....[Blackrock . 1.EFE ..
485106-P3-6 . ..|KANSAS CITY MO SPL OBLG ~ 5.444% 04/01/39 05/15/2025 . Blackrock . 1.D FE ..
485106-P4-4 . ..|KANSAS CITY MO SPL OBLG ~ 5.494% 04/01/40 ... 04/03/2025 . Blackrock . 1.D FE ..
581655-DF-1 . ..[MCKINNEY TX ECON DEV CORP SALE  6.248% 09/01/50 ......06/08/2025 . Blackrock . 1.CFE ..
6274%6-AA-0 ......... MUSEUM OF MODERN ART/THE ~ 3.220% 07/01/51 .oeeeeiiiiiiiiiiiee e e 06/11/2025 Blackrock .... 1.CFE ...
64972J-WV-8 NEW YORK NY CITY TRANSITIONAL ~ 5.658% 05/01/40 ...ceevvvviieeiiiiiiiiiiiiiiiiece i [ 06/04/2025 Blackrock .... 1.AFE
649858-FF-5 . ..|NEW YORK ST DORM AUTH REVENUES ~ 5.989% 07/01/45 Blackrock . 1.D FE ..
70869P-RR-0 . .. | PENNSYLVANIA ST ECON DEV FING ~ 5.689% 06/01/54 E Blackrock . K K . 1.D FE ..
91157-MF-9 ......... UNITED NATIONS DEV CORP NY  6.536% 08/01/55 J FP 04/22/2025 Blackrock ... P A ..2,210, e 2,210,000 |... 1.D FE

i

0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues

16,788,000

00287Y-DH-6 . (| ABBVIE INC  5.400% 03/15/54 ....ccoirniiiiiiie it e e e e nnnee e |oeeaas 05/22/2025 Blackrock , 1.G FE ..
00776V-AG-8 . ..| ATS Advanced Technology Services 9.292% 04/21/31 04/16/2025 . Direct-Private Placement 1,787,881 5B Gl ..
008513-AE-3 . ..|AGREE LP  5.625% 06/15/34 .. 05/19/2025 . Blackrock ... 1,250,000 2.AFE ..
008513-AF-0 . ..| AGREE LP  5.600% 06/15/35 .. 06/04/2025 . Blackrock . 8,731,000 2.AFE ..
025816-DZ-9 . ..|American Express Co  5.442% 01/30/36 05/14/2025 . Blackrock . 1,000,000 1.F FE ..
025816-EH-8 . ..|American Express Co  5.667% 04/25/36 .. 05/22/2025 . Blackrock . 3,000,000 |. 1.F FE ..
02666T-AF-4 . ..| AMERICAN HOMES 4 RENT ~ 4.300% 04/15/52 06/27/2025 . Blackrock . ,700,000 |. 2.BFE ..
02666T-AH-0 . ..| AMERICAN HOMES 4 RENT ~ 5.500% 07/15/34 06/04/2025 . Blackrock . ..257,000 |. 2.BFE ..
032654-AK-1 . .|Analog Devices Inc  5.300% 12/15/45 ... .......05/21/2025 . Blackrock . 236,000 | 1.G FE ..
032654-BC-8 Analog Devices Inc  5.300% 04/01/54 ... B 04/30/2025 Blackrock ... ..600,000 |... 1.G FE
03740M-AF-7 AON NORTH AMERICA INC  5.750% 03/01/54 ...cceneeiiiiiiiiiiiiee e e ineeee e oo 06/25/2025 Blackrock ... ..105,000 |... 2.A FE
039483-B0-4 . ..| Archer Daniels Midland ~ 4.500% 03/15/49 . 05/15/2025 . Blackrock . 593,000 |. 1.F FE ..
040555-CY-8 . .|Arizona Pub Svc Co  4.250% 03/01/49 ... ......06/25/2025 . Blackrock . ... 62, X 79,000 |. 2.AFE ..
04316J-AG-4 ARTHUR J GALLAGHER & CO  6.750% 02/15/54 .......evvviiiiiiiiiiiieiiiiiiiie et seinineeees oo 06/27/2025 Blackrock ... ,538 838 |. ,400,000 ... 2.BFE
049560-BB-0 Atmos Energy  5.000% 12/15/54 ......eveiiiiiiiiiiiie e e 05/02/2025 Blackrock ... ,673,312 |. 1,900,000 |... 1.G FE
053484-AF-8 . ..| AVALONBAY COMMUNITIES ~ 5.350% 06/01/34 .. 06/02/2025 . Blackrock . ,018,580 |. 3,000,000 |. 1.G FE ..
05348E-BB-4 . ..|Avalon Bay Communities 4.150% 07/01/47 . 06/25/2025 . Blackrock . .. 147,025 |. .. 182,000 |. 1.G FE ..
06406R-BU-0 . ..|BANK OF NY MELLON CORP  6.474% 10/25/34 . 06/02/2025 . Blackrock . ,084,570 |. 1,000,000 |. 1.F FE ..
06406R-BW-6 ..|BANK OF NY MELLON CORP  5.188% 03/14/35 . 05/22/2025 . Blackrock . ,971,920 |. 2,000,000 |. 1.D FE ..
071813-BP-3 ..|Baxter International Inc ~ 3.500% 08/15/46 . 06/25/2025 . Blackrock . 100,728 .. 142,000 |. 2.BFE ..
071813-CV-9 ..|Baxter International Inc ~ 3.132% 12/01/51 . 05/29/2025 . Blackrock . 435,528 711,000 |. 2.BFE ..
07274E-AL-7 ..|BAYER US FINANCE LLC  6.500% 11/21/33 ... 05/08/2025 . Blackrock . .207,412 200,000 |. 2.BFE ..
07274N-AN-3 ..|BAYER US FINANCE Il LLC  4.625% 06/25/38 05/29/2025 . Blackrock . 662,447 783,000 |. 2.BFE ..
07274N-BA-0 . ..|BAYER US FINANCE Il LLC  5.500% 07/30/35 05/22/2025 . Blackrock . 525,503 550,000 |. 2.BFE ..
07274N-BF-9 . ..|BAYER US FINANCE 11 LLC ~ 4.400% 07/15/44 06/20/2025 . Blackrock . 63,302 83,000 |. 2.BFE ..
075887-BG-3 ..|Becton Dickinson  4.685% 12/15/44 ... 05/21/2025 . Blackrock . 311,314 375,000 |. 2.BFE ..
075887-BX-6 ..|Becton Dickinson  4.669% 06/06/47 06/20/2025 . Blackrock . 607,427 734,000 |. 2.BFE ..
110122-CR-7 ..|Bristol-Myers Squibb Co  4.250% 10/2f 04/23/2025 . Blackrock . .. 471,558 |. ..600,000 |. 1.F FE ..
110122-EB-0 ..|Bristol-Myers Squibb Co  6.250% 11/15/53 06/27/2025 . Blackrock . ,273,404 |. 1,200,000 |. 1.F FE ..
110122-EK-0 ..|Bristol-Myers Squibb Co  5.550% 02/22/54 ......04/17/2025 . Blackrock . ..378,748 |. ..400,000 |. 1.F FE ..
11135F-BQ-3 ......... BROADCOM INC  3.187% 11/15/36 v oo 06/20/2025 ..... Blackrock .... 250,678 |. ..308,000 |... 2.A FE
2.A Fi

11136F-BV-2 ......... BROADCOM INC ~ 4.926% 05/15/37 +.vveeiieuviiiiiiiiiiiiiiiiiiiiiiiiit e ittt et essiiieee e e 06/20/2025 ..... Blackrock 713,738 750,000

m
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1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends
126408-HV-8 CSX Corp  4.500% 11/15/52 R A 06/27/2025 Blackrock .... .. 1,253,985 |. ...8,438 | 1.
14040H-CY-9 . ..|Capital One Financial 5.817% 02/01/34 05/08/2025 . Blackrock . ... 97,307 |. 2.
14040H-DA-0 . ..|Capital One Financial 6.377% 06/08/34 .. 05/19/2025 . Blackrock . ..292,830 |. 2.
14310F-AA-0 . ..| CARLYLE HOLDINGS Il FIN  5.625% 03/30/43 05/29/2025 . Blackrock . .. 172,278 1.
15189X-AY-4 . ..| CENTERPOINT ENER HOUSTON ~ 3.600% 03/01/52 . 05/29/2025 . Blackrock . 127,449 . N 1.
16876D-AA-6 . ..|CHILDREN'S HOSPITAL/DC ~ 2.928% 07/15/50 . 05/21/2025 . Blackrock . ..900, 960 ,500,000 |. 1. .
19828T-AF-3 . .| COLUMBIA PIPELINES OPCO  5.695% 10/01/54 ......05/15/2025 . Blackrock . .. 303,808 |. 338,000 |. 2.AFE ..
19828T-AG-1 COLUMBIA PIPELINES OPCO  5.439% 02/15/35 ... N RN 05/08/2025 Blackrock .... ... 94,888 | ...97,000 |... 2.AFE et
209111-GG-2 Consolidated Edison  5.900% 11/15/53 P - 06/25/2025 Blackrock .... 347,078 |. .. 346,000 |... 1.G FE
210385-AD-2 . .. | CONSTELLATION EN GEN LLC ~ 6.125% 01/15/34 . 05/02/2025 . Blackrock . .. 208,734 |. 200,000 |. 2.AFE ..
210385-AE-0 . .| CONSTELLATION EN GEN LLC  6.500% 10/01/53 . ......05/15/2025 . Blackrock . ..691,390 |. 664,000 |. 2.AFE ..
210385-AF-7 CONSTELLATION EN GEN LLC ~ 5.750% 03/15/54 ... P R 06/25/2025 Blackrock .... ... 25,123 | ... 26,000 |... 2.AFE
210518-DD-5 Consumers Energy Co  4.350% 04/15/49 P AU 06/25/2025 Blackrock .... 152,609 |. .. 182,000 |... 1.EFE
210518-D0-6 . ..| Consumers Energy Co  4.200% 09/01/52 04/03/2025 . Blackrock . . 180,862 220,000 |. 1.EFE ..
219350-BK-0 . ..|Corning Inc  5.350% 11/15/48 ............ 06/20/2025 . Blackrock . 152,479 166,000 |. 2.AFE ..
224044-CU-9 .. | Cox Communications Inc ~ 5.450% 09/01/34 . 06/25/2025 . Blackrock . 652,966 ..666,000 |. 2.BFE ..
23338V-AP-1 . ..|DTE ELECTRIC CO  3.250% 04/01/51 . 05/22/2025 . Blackrock . 655,090 1,000,000 |. 1.EFE ..
23338V-AZ-9 . ..|DTE ELECTRIC CO  5.850% 05/15/55 . 05/15/2025 . Blackrock . 80,410 81,000 |. 1.EFE ..
235851-All-2 .. |Danaher Corp  2.800% 12/10/51 ..... 05/15/2025 . Blackrock . 194,361 324,000 |. 1.G FE ..
25278X-Al-9 . ..| DIAMONDBACK ENERGY INC ~ 6.250% 03/15/53 . 05/21/2025 . Blackrock . 213,442 225,000 |. 2.BFE ..
254687-ET-9 ..|Walt Disney Co 5.400% 10/01/43 05/21/2025 . Blackrock . 73,954 77,000 |. 1.G FE ..
254687-FN-3 . ..|Walt Disney Co 2.750% 09/01/49 04/03/2025 . Blackrock . 203,005 320,000 |. 1.G FE ..
254687-FS-0 . ..|Walt Disney Co 4.700% 03/23/50 ... 05/22/2025 . Blackrock . 422,440 500,000 |. 1.F FE ..
256677-AH-8 . ..|Dollar General Corp 4.125% 04/03/50 06/25/2025 . Blackrock . 141,803 190,000 |. 2.CFE ..
256677-AM-7 . ..|Dollar General Corp 5.500% 11/01/52 .. 04/17/2025 . Blackrock . 176,274 200,000 |. 2.BFE ..
260543-CR-2 ......... |Dow Chem Co  5.550% 11/30/48 .... 05/15/2025 . Blackrock . 97,294 110,000 |. 2.BFE ..
260543-DH-3 ......... |Dow Chem Co  6.900% 05/15/53 .... 05/08/2025 . Blackrock . 100,544 97,000 |. 2.BFE ..
26105E-AC-2 . .|BlueOul GP V BlueOwl GP Stake V. 6.711% 06/26/28 . ......06/17/2025 Direct-Private Placement 1.F FE ..
26138E-AT-6 Dr Pepper Snapple Group  4.500% 11/15/45 P AU 06/25/2025 ..... Blackrock s N 2.BFE
26138E-AY-5 .........|Dr Pepper Snapple Group  4.420% 12/15/46 ... Blackrock .... PR 100,930 |. 125,000 |... 2.B FE
26444H-AR-2 ......... |DUKE ENERGY FLORIDA LLC  6.200% 11/15/53 Blackrock . N N 1,264,644 |. ,200,000 |. 1.F FE ..
26884A-BB-8 . .|ERP Operating LP  4.500% 07/01/44 ... Blackrock . . 273,000 |. 1.G FE ..
26884A-BH-5 ERP Operating LP  4.000% 08/01/47 ... Blackrock .... ... 45,000 |... 1.G FE
26884A-BP-7 ERP Operating LP  4.650% 09/15/34 ... Blackrock .... .. 1,000,000 |... 1.6 FE
277432-AP-5 . ..|Eastman Chemical ~ 4.650% 10/15/44 ... Blackrock . ..700,000 |. 2.BFE ..
29278N-AE-3 . .|ENERGY TRANSFER LP  6.000% 06/15/48 Blackrock . 100,000 |. 2.BFE ..
29279F-AA-7 ENERGY TRANSFER LP  6.250% 04/15/49 ... Blackrock .... . N ..600,000 |... 2.BFE
29379V-BF-9 . ..|Enterprise Products Oper  4.950% 10/15/54 .......ccvvvniiiiiiiiiiiiiiiiiiin e e 06/27/2025 ..... Blackrock .... ,127,542 |. ,300,000 |... 1.6 FE
29444U-BJ-4 ......... [Equinix Inc  3.000% 07/15/50 ............... 05/08/2025 . Blackrock . 39,597 |. 65,000 |. 2.BFE ..
30161M-AN-3 . ..|Exelon Generation Co LLC ~ 5.600% 06/15/42 . 05/08/2025 . Blackrock . 92,984 |. 97,000 |. 2.AFE ..
30161N-AY-7 . ..|Exelon Corp  4.700% 04/15/50 ......... 06/27/2025 . Blackrock . ,335,232 | 1,600,000 |. 2.BFE ..
30212P-BL-8 . ..|EXPEDIA GROUP INC ~ 5.400% 02/15/35 .. 06/04/2025 . Blackrock . .. 141,000 142,000 |. 2.BFE ..
30225V-AU-1 . ..|EXTRA SPACE STORAGE LP  5.400% 06/15/35 . 05/02/2025 . Blackrock . .. 194,938 |. ..200,000 |. 2.BFE ..
30288*-AH-3 . ..|FLNG Liquefaction 2 LLC ~ 6.170% 12/31/39 03/27/2025 . Direct-Private Placement ,250,000 |. 1,250,000 |. 2.BFE ..
3030311-80-8 . ..|Facebook Inc  5.600% 05/15/53 .. 05/22/2025 . Blackrock .... ,077,208 |. 1,130,000 |. 1.DFE ..
31428X-Cli-4 . .|FedEx Corp  4.050% 02/15/48 .. 05/15/2025 . Blackrock . . 497,000 |. 2.BFE ..
31428X-CY-0 . FedEx Corp  5.250% 05/15/50 .. 05/21/2025 . Blackrock . 225,000 |. 2.BFE ..
337738-AV-0 . Fiserv Inc  4.400% 07/01/49 .. 05/21/2025 . Blackrock . ..600,000 |. 2.BFE ..
337738-BN-7 . Fiserv Inc  5.150% 08/12/34 .. 05/22/2025 . Blackrock . 1,820,000 |. 2.BFE ..
33835P-AA-4 . ..|FIVE CORNERS FND TR IV 5.997% 02/15/53 . 05/29/2025 . Blackrock . ..364,000 |. 1.G FE ..
35671D-BC-8 . ..|Freeport McMoRan Inc  5.450% 03/15/43 . 06/25/2025 . Blackrock . 248,000 |. 2.BFE ..
361448-BR-3 . .|GATX CORP  6.050% 06/05/54 ............ 04/24/2025 . Blackrock . 550,000 |. 2.BFE ..
369604-BH-5 . ..|General Electric Co  4.500% 03/11/44 ......04/17/2025 . Blackrock . 507,000 |. 1.G FE ..
370334-CJ-1 ......... General Mills Inc  4.700% 04/17/48 .... R 05/21/2025 ..... Blackrock .... ..225,000 |... 2.BFE
372546-All-1 GEORGE WASHINGTON UNIVER  4.126% 09/15/48 .....ceeeeeeeeeeeieieeeeeeeee e e eeeee e e eenne e eeennnneeee |eennnd 04/10/2025 ..... Blackrock .... .. 1,000,000 |... 1.EFE
375558-AX-1 . Gilead Sciences Inc  4.800% 04/01/44 .. ......05/21/2025 . Blackrock . . .. 346,000 |. 1.G FE ..
375558-BJ-1 Gilead Sciences Inc  4.000% 09/01/36 ..oveuuiieermunnnsreernenuaraernnnnnaaseennnnnaasanrnnnnaseernnnnaseeeeee  |oennns 05/14/2025 ..... Blackrock .... ,587,042 . ,800,000 |... 1.G FE
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375558-CA-9 . ..|Gilead Sciences Inc  5.550% 10/15/53 ....ceerrmeeeeeeenie e eceee e e e e e e e e e e eennas Jenaa 06/25/2025 Blackrock .... 1.
375558-CD-3 .........[Gilead Sciences Inc  5.500% 11/15/54 .. 05/29/2025 . Blackrock . 1
378272-CB-2 . .. | GLENCORE FUNDING LLC ~ 6.141% 04/01/55 . 04/23/2025 . Blackrock . 2
37940X-AR-3 . ..|Global Payments Inc ~ 5.950% 08/15/52 .. 06/27/2025 . Blackrock . 2
404119-CV-9 . ..|HCA Inc  6.000% 04/01/54 .............. 04/23/2025 . Blackrock . 2
A42217K-AX-4 . ..|HEALTH CARE REIT INC ~ 6.500% 03/15/41 . 05/21/2025 . Blackrock . 1
42250G-AA-1 . .| HEALTHPEAK OP LLC  5.375% 02/15/35 .. ......06/25/2025 . Blackrock .... N N 2
43475R-AG-1 HOLCIM FINANCE US LLC  7.125% 07/15/36 ...ccevvvunniiiiiiiiiieeciiiine e cvnni e e ennnans [ennnd 06/18/2025 Tax Free Exchange .. I I 1,553,024 |. 1,288,000 |... 2.
438516-AR-7 Honeywel | International Inc  5.700% 03/15/36 .....coeeeemmmiieeeiieiiie e eeen e e e e eeennn [eennnd 05/01/2025 Blackrock .... U 1,137,389 |. 1,100,000 |... 1.
438516-CT-1 . ..|Honeywel | International Inc  5.250% 03/01/54 05/22/2025 . Blackrock . 1.
44107T-BC-9 . .|HOST HOTELS & RESORTS LP  5.500% 04/15/35 . ......05/30/2025 . Blackrock . 2.
45138L-BL-6 IDAHO POWER CO  5.700% 03/15/55 PP R 06/27/2025 Blackrock .... 1.
45685E-AJ-5 VOYA FINANCIAL INC  5.700% 07/15/43 ... N . 06/25/2025 Blackrock .... . 2.
459200-LJ-8 . .. IBM Corp  5.200% 02/10/35 .. 05/01/2025 . Blackrock . ,200,000 |. 1.
459200-LK-5 . .| IBM Corp  5.700% 02/10/55 .. 04/30/2025 . Blackrock . 194,700 ..200,000 |. 1.
460690-BQ-2 . ..| Interpublic Group Co  5.400% 10/01/48 . 06/25/2025 . Blackrock . 349,238 ..386,000 |. 2.
461070-AV-6 . ..| Interstate P&L Co  4.950% 09/30/34 05/19/2025 . Blackrock . 959,900 1,000,000 |. 2.
461070-AW-4 . ..| Interstate P&L Co  5.450% 09/30/54 05/21/2025 . Blackrock . 341,933 .. 375,000 |. 2.
46124H-AH-9 . ..|Intuit Inc  5.500% 09/15/53 ........ 04/03/2025 . Blackrock . 301,482 300,000 |. 1.
472319-AN-4 . ..|Jefferies Group Inc  6.500% 01/20/43 .. 06/20/2025 . Blackrock . 127,030 125,000 |. 2.
47233-EJ-4 . .. | JEFFERIES FIN GROUP INC ~ 6.200% 04/14/34 06/25/2025 . Blackrock . ..641,194 |. 623,000 |. 2.
482480-AJ-9 . .. |KLA-Tencor Corp  3.300% 03/01/50 .......... 06/25/2025 . Blackrock . ..284,018 |. 420,000 |. 1.
482558-AA-4 . ..|KKR GROUP FIN CO X LLC ~ 3.250% 12/15/51 . 06/20/2025 . Blackrock . N N ... 83,763 |. .. 133,000 |. 1.
491393-AA-2 . .. | KENTUCKY PWR CST RECOVER  5.296% 09/01/45 . 06/11/2025 Blackrock . N N 3,005,310 |. 3,000,000 |. 1.
49177J-AP-7 . ..|KENVUE INC ~ 5.050% 03/22/53 .. 05/22/2025 . Blackrock . ,328,565 |. 1,500,000 |. 1.
49803X-AE-3 . ..|KITE REALTY GROUP LP  5.500% 03/ . 06/20/2025 . Blackrock . .. 167,339 |. ..167,000 |. 2.
50077L-AZ-9 . ..| KRAFT HEINZ FOODS CO  4.875% 10/01/49 . 04/30/2025 . Blackrock . .. 934,646 |. 1,100,000 |. 2. .
50077L-BJ-4 . .| KRAFT HEINZ FOODS CO  5.500% 06/01/50 . ......04/17/2025 . Blackrock . ..100,000 |. 2.BFE ..
50222C-AB-6 LSEG US FIN CORP  5.297% 03/28/34 N - 05/22/2025 Blackrock .... ..700,000 |... 1.G FE
512807-AT-5 LAM Research Corp  4.875% 03/15/49 ......cccevvuiiiiiiiiiiiniiiiiii e [ 05/29/2025 Blackrock .... ..364,000 |... 1.6 FE
525015-AA-1 . ..|LEHIGH UNIVERSITY ~ 3.479% 11/15/46 Blackrock . 200,000 |. 1.DFE ..
525015-AB-9 . .[LEHIGH UNIVERSITY  2.553% 11/15/43 . Blackrock . ..480,000 |. 1.DFE ..
52532X-AL-9 LEIDOS INC  5.500% 03/15/35 .....eeeeemnnneeeeemnnneeeeemnnaeeeemnnnaeeeeennnaeeeeennnnaeeeennnneeeeennnnns |eennad 05/30/2025 Blackrock .... .. 1,000,000 |... 2.BFE
55336V-BP-4 MPLX LP  5.200% 12/01/47 oevvrniiiiiiiiiiiiiiiiis e nnnnaas [eanand 04/17/2025 Blackrock .... ..100,000 |... 2.BFE
55336V-BZ-2 . ..[MPLX LP  5.950% 04/01/55 ... Blackrock . 109,000 |. 2.BFE ..
571748-CD-2 . .[Marsh & Mclennan ~ 5.400% 03/15/55 . Blackrock . 162,000 |. 1.G FE ..
574599-BM-7 Masco Corp  4.500% 05/15/47 JUTN IO 05/15/2025 Blackrock .... ..109,000 |... 2.BFE
59156R-CC-0 . ..[Metlife Inc  5.000% 07/15/52 B - 04/17/2025 Blackrock .... ..400,000 |... 1.6 FE
59523U-AU-1 ......... [MID-AMERICA APARTMENTS L  2.875% 09/15/51 . 06/25/2025 . Blackrock . ..182,000 |. 1.G FE ..
59523U-AX-5 ......... [MID-AMERICA APARTMENTS L  4.950% 03/01/35 . 05/30/2025 . Blackrock . 1.G FE ..
620076-CC-1 . ..|Motorola Inc  5.550% 08/15/35 .............. 06/25/2025 . Blackrock . . N 2.BFE ..
631103-AM-0 . ..|Nasdaq Stock Market Inc ~ 3.950% 03/07/52 05/29/2025 . Blackrock . .. 361,257 |. 2.BFE ..
637417-AP-1 . ..|Nat| Retail Properties 3.100% 04/15/50 . 06/25/2025 . Blackrock . 33,519 |. N 2.AFE ..
637417-AQ-9 . ..|Natl Retail Properties  3.500% 04/15/51 . 05/29/2025 . Blackrock . .. 855,650 |. 1,291,000 |. 2.AFE ..
637417-AR-7 . ..|Nat| Retail Properties  3.000% 04/15/52 . 05/15/2025 . Blackrock . 168,441 ..283,000 |. 2.AFE ..
637417-AT-3 . ..|Natl Retail Properties 5.500% 06/15/34 . 05/14/2025 . Blackrock . 495,505 500,000 |. 2.AFE ..
637432-NR-2 ......... [NATIONAL RURAL UTIL COOP  4.400% 11/01/48 . 05/07/2025 . Blackrock . 137,446 167,000 |. 1.EFE ..
637432-NT-8 . .. [NATIONAL RURAL UTIL COOP  4.300% 03/15/49 . 05/15/2025 . Blackrock . .. 129,965 .. 162,000 |. 1.EFE ..
644188-BF-0 . ..|New England Pur Co Var  3.800% 12/05/47 .... 06/25/2025 . Blackrock . 1,923,802 |. 2,601,000 |. 1.G FE ..
64952li-FN-0 . ..|NEW YORK LIFE GLOBAL FDG ~ 5.350% 01/23/35 . 05/19/2025 . Blackrock . 1,261,238 |. 1,250,000 |. 1.BFE ..
65473P-AU-9 . .. NISOURCE INC  5.850% 04/01/55 ........... 04/23/2025 . Blackrock . 580,956 ..600,000 |. 2.BFE ..
654730-BG-7 . ..|NiSource Finance Corp  3.950% 03/30/48 04/17/2025 . Blackrock . 150,702 200,000 |. 2.BFE ..
670346-AW-5 . .|Nucor Corporation  3.850% 04/01/52 .. .......05/29/2025 . Blackrock . .. 496,062 |. ..682,000 |. 1.G FE ..
670346-BA-2 Nucor Corporation  5.100% 06/01/35 .. N R 05/01/2025 ..... Blackrock .... ,175,256 |. ,200,000 |... 1.G FE
678858-BY-6 Oklahoma Gas & Elec Co  5.600% 04/01/53 . N - 05/07/2025 ..... Blackrock .... 317,898 |. 333,000 |... 1.G FE
681919-BG-0 . .| Omnicom Group  5.300% 11/01/34 . ......06/02/2025 . Blackrock . 3,203,824 |. 3,265,000 |. 2.AFE ..
68235P-AG-3 ONE GAS INC  4.500% 11/01/48 .... i P 06/25/2025 ..... Blackrock .... 152,296 |. 182,000 |... 1.G FE
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68389X-CA-1 Oracle Corp  3.950% 03/25/51 ...eeneeeeeieeie e e e e e e e e e e e e e e e e e e e e e e ennn e eeenn |eanand 04/30/2025 BIACKIOCK vt e eeee e e e e e e e e et e e e e e e e e e e e e e e e e e enn e e e e e enna e e e e eennnn e e e eennnaneeeennnnnns |reeennnnaeeeeennnnaaeeeennnnnaaeees Joernnnianneennas 1,071,104 [oooeeeieieeeeeienees 1,500,000 |... .
70450Y-AQ-6 . ..|PayPal Holdings Inc  5.500% 06/01/54 05/01/2025 . Blackrock .
718547-AM-4 . ..|PHILLIPS 66  4.680% 02/15/45 . 06/25/2025 . Blackrock . .
718547-AP-7 . ..|PHILLIPS 66  4.900% 10/01/46 . 05/29/2025 . Blackrock . FE ..
72650R-BH-4 . ..|Plains All Amer Pipeline  4.900% 05/29/2025 . Blackrock . FE ..
7415311-CX-5 . ..|Pricoa Global Funding 5.350% 05/28/35 05/30/2025 . Blackrock . FE ..
74340X-CN-9 . .| PROLOGIS LP  5.000% 01/31/35 ......... 05/01/2025 . Blackrock . N FE ..
74350L-AC-8 PROLOGIS TARGETED US  5.250% 01/15/35 .evvuniiiiiiiiiiiiiiiiin i eeeens [ennnd 05/30/2025 Blackrock .... 6,684,670 |. FE
744560-B7-8 Public Services Electric & Gas  3.850% 05/01/49 .....ccemmmiiiiieimiiiie e eeeeneee e eeeenee e eeeeen [eennnd 05/15/2025 Blackrock .... ...60,619 |. FE
744560-CE-4 . ..|Public Services Electric & Gas  2.050% 08/01/50 05/22/2025 . Blackrock . .. 491,500 |. FE ..
747525-BT-9 . .| QUALCOMM Inc  6.000% 05/20/53 ........ 05/01/2025 . Blackrock . . FE ..
756109-CT-9 REALTY INCOME CORP  5.125% 04/15/35 ...eevvviiiiiiiiiiiiiiiiiiiii e ennen [ennnd 05/01/2025 Blackrock .... FE
816300-AJ-6 Selective Insurance Group  5.900% 04/15/35 .....eniieiemeiiieeeeee e e e eenne [eenand 06/09/2025 Blackrock .... FE
817826-AG-5 . 7-ELEVEN INC 7-ELEVEN INC  2.800% 02/10/51 06/20/2025 . Blackrock . FE ..
828807-DH-7 . Simon Property Group LP  3.250% 09/13/49 04/23/2025 . Blackrock . FE ..
833034-AN-3 . ..[Snap-On Inc  3.100% 05/01/50 . 05/22/2025 . Blackrock . FE ..
833794-AD-2 . .. | SODEXO INC  5.800% 08/15/35 .. 06/09/2025 . Blackrock . AFE ..
83444M-AS-0 . .. | SOLVENTUM CORP  5.900% 04/30/54 05/29/2025 . Blackrock . CFE.
85253#-AR-2 . ..|STAG Industrial  5.820% 06/25/33 . 03/25/2025 . Direct-Private Placement s CFE.
85253#-AS-0 . ..[STAG Industrial  5.990% 06/25/35 . 03/25/2025 . Direct-Private Placement 500,000 CFE.
858119-BS-8 . ..|Steel Dynamics Inc  5.250% 05/15/35 05/02/2025 . Blackrock . 196,320 B FE .
86944B-A0-6 . ..| SUTTER HEALTH  5.537% 08/15/35 ... 05/21/2025 . Blackrock . .910,000 .EFE .
87406B-AB-8 . ..| TAKEDA US FIN ~ 5.900% 07/07/55 .... 06/27/2025 . Blackrock . 586, 168 AFE .
87612E-BG-0 . ..| Target Corporation  3.900% 11/15/47 06/25/2025 . Blackrock . 174,622 . .FFE .
87612E-BN-5 . ..| Target Corporation 2.950% 01/15/52 . 05/29/2025 . Blackrock . 763,737 ,273,000 |. FFE.
87612E-BR-6 . ..| Target Corporation  4.800% 01/15/53 ... 05/07/2025 . Blackrock . 217,035 ..250,000 |. FFE.
882384-AE-0 . ..| TEXAS EASTERN TRANSMISSI ~ 4.150% 01/15/48 . 06/25/2025 . Blackrock . 180,313 235,000 |. AFE ..
882508-B0-6 . .| Texas Instruments Inc  4.100% 08/16/52 .. 06/25/2025 . Blackrock . .. 306,505 ..394,000 |. FE ..
882508-CC-6 Texas Instruments Inc  5.000% 03/14/53 ......coieeemiiieiieieiie e eeeeen e e eeene e e eennne e eees |eennad 05/22/2025 ..... Blackrock .... .. 1,307,820 | .. 1,500,000 |... FE
883203-CE-9 Textron Inc  5.500% 05/15/35 . Blackrock .... ..1,162,084 |. .. 1,171,000 |... FE
88579Y-BD-2 . ..|3M Co 4.000% 09/14/48 ........ Blackrock . ..410,010 |. ..533,000 |. FE ..
901928-AA-9 . .1200 PARK FUNDING TRUST  5.740% 02/15/55 . Blackrock . 1,269,359 |. 1,300,000 |. FE ..
90265E-All-0 UDR INC  5.125% 09/01/34 Blackrock .... 971,610 |. 1,000,000 |... FE
90353T-AQ-3 UBER TECHNOLOGIES INC ~ 5.350% 09/15/54 .. Blackrock .... ... 75,000 |... FE
907818-EQ-7 . ..|Union Pacific Corp  3.600% 09/15/37 Blackrock . ,198,022 |. 1,400,000 |. FE ..
907818-GH-5 . .|Union Pacific Corp  5.600% 12/01/54 Blackrock . ,665,9% |. 1,691,000 |. FE ..
911312-CE-4 United Parcel Service 5.500% 05/22/54 .. Blackrock .... 190,884 |. 200,000 |... FE
91324P-AR-3 ......... [UnitedHeal th Group Inc  5.800% 03/15/36 ......ccevvmuniiiiiiiiiiiiiiiiiin e eeeenn [eed 05/01/2025 ..... Blackrock .... . ..100,000 |... FE
91913Y-BD-1 . ..|Valero Energy Corp  3.650% 12/01/51 06/25/2025 . Blackrock . 79,000 |. FE ..
92277G-AX-5 . ..| VENTAS REALTY LP  5.625% 07/01/34 06/02/2025 . Blackrock . 1,300,000 |. FE ..
92277G-BA-4 . ..| VENTAS REALTY LP  5.000% 01/15/35 06/04/2025 . Blackrock . 2,071,000 |. FE ..
925650-AE-3 . ..[VICI PROPERTIES LP  5.625% 05/15/52 . 05/29/2025 . Blackrock . 132,000 |. FE ..
929089-AH-3 . ..|VOYA FINANCIAL INC  5.000% 09/20/34 06/20/2025 . Blackrock . . N ..350,000 |. FE ..
92936U-AN-1 ..|WP CAREY INC  5.375% 06/30/34 ........... 05/21/2025 . Blackrock . ,179,147 | 1,200,000 |. FE ..
93884P-DY-3 . .| WASHINGTON GAS LIGHT CO  3.650% 09/15/49 06/25/2025 . Blackrock . .. 130,308 |. ..182,000 |. FE ..
95000U-3V-3 . WELLS FARGO & COMPANY  5.605% 04/23/36 05/22/2025 . Blackrock . ,196,328 |. 1,200,000 |. FE ..
969457-CA-6 . Williams Cos Inc  5.300% 08/15/52 ... 05/15/2025 . Blackrock . ... 96,346 |. ..109,000 |. FE ..
969457-CN-8 . Williams Cos Inc  5.800% 11/15/54 ... 05/21/2025 . Blackrock . .. 279,669 |. 300,000 |. FE ..
96950F-AN-4 . Williams Partners LP  5.400% 03/04/44 . 06/20/2025 . Blackrock . 76,712 |. 83,000 |. FE ..
976826-BE-6 . Wisconsin Pwr & Lt Co  6.375% 08/15/37 06/20/2025 . Blackrock . ..789,164 |. 734,000 |.

N42816-C0-6 .
N42816-CR-4 .
N7896@-AC-9

.. |AwayDay  9.542% 05/06/31 ...
.. |AwayDay  9.542% 05/06/32 ...
.. |AwayDay  9.542% 05/06/32
..|Koninklijke Vopa NV 5.680% 06/20/34
.| Koninklijke Vopa NV 5.820% 06/20/36 ..

Aalberts NV Aalberts Finance B.

V. 5.840% 06/11/35 ....

05/22/2025 .

05/22/2025
06/26/2025

03/27/2025 .
03/27/2025 .

05/29/2025

Direct-Private Placement
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..

139,546 |.
3,555,429 |...
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N7896@-AD-7 Aalberts NV Aalberts Finance B.V.  5.940% 06/11/37 ...oiiiimmeieieiiieee e eennnees [eenand 05/29/2025 Direct-Private Placement .. 5.B Gl
05463@-AA-7 . ..|LOY YANG B Latrobe Valley Power Finance 6.880% 03/31/32 05/27/2025 . Direct-Private Placement 2.BFE ..
01626P-AU-0 . ..| ALIMENTATION COUCHE-TARD ~ 5.267% 02/12/34 . 05/08/2025 . Blackrock .... 2.AFE ..
0778FP-AB-5 . ..|BELL CANADA  4.300% 07/29/49 . 06/25/2025 . Blackrock . 2.BFE ..
0778FP-AN-9 . .| BELL CANADA  5.550% 02/15/54 . 04/17/2025 . Blackrock . 2.BFE ..
136375-CK-6 . ..|Canadian National Railway Co 3.200% 08/02/46 05/15/2025 . Blackrock . 1.F FE ..
136375-CZ-3 . .| Canadian National Railway Co  2.450% 05/01/50 .. ......05/22/2025 . Blackrock . .. 397,713 |. 1.F FE ..
136375-DB-5 Canadian National Railway Co 4.400% 08/05/52 R 05/07/2025 Blackrock .... 274,662 |. 1.6 FE
67077M-AF-5 NUTRIEN LTD  5.875% 12/01/36 . R A 06/11/2025 Blackrock .... 2.BFE
67077M-AX-6 . ..[NUTRIEN LTD ~ 3.950% 05/13/50 . 06/25/2025 . Blackrock . 2.BFE ..
67077M-BB-3 . ..|NUTRIEN LTD  5.800% 03/27/53 . ......05/15/2025 . Blackrock . 2.BFE ..
00188L-AA-5 ......... APA INFRASTRUCTURE LTD  5.125% 09/16/34 .... R R 06/25/2025 Blackrock .... 2.BFE
00188L-AB-3 ......... APA INFRASTRUCTURE LTD  5.750% 09/16/44 ... P AP 05/07/2025 Blackrock .... 2.BFE
05541V-AF-3 . ..|BG ENERGY CAPITAL PLC ~ 5.125% 10/15/41 05/21/2025 . Blackrock . 1.EFE ..
05571A-AS-4 . ..|BPCE SA  7.003% 10/19/34 ... 05/22/2025 . Blackrock . 2.AFE ..
05571A-AY-1 . ..|BPCE SA  5.936% 05/30/35 05/02/2025 . Blackrock . 2.AFE ..
05583J-Al-4 . ..|BPCE SA  5.748% 07/19/33 05/15/2025 . Blackrock . 2.AFE ..
29286D-AB-1 . ..|ENGIE SA  5.625% 04/10/34 05/02/2025 . Blackrock . 2.AFE ..
29286D-AC-9 . ..|ENGIE SA  5.875% 04/10/54 .. 06/27/2025 . Blackrock . 2.AFE ..
53944Y-AX-1 .. [LLOYDS BANKING GROUP PLC ~ 5.679% 01/05/35 . 05/08/2025 . Blackrock . 1.G FE ..
606822-DF-8 . ..|MITSUBISHI UFJ FIN GRP  5.426% 04/17/35 . 05/08/2025 . Blackrock . . N . N 1.G FE ..
606822-DL-5 . ..|MITSUBISHI UFJ FIN GRP  5.615% 04/24/36 . 05/30/2025 . Blackrock . ,111,591 | ,100,000 |. 1.G FE ..
639057-AH-1 . ..|NATWEST GROUP PLC  6.016% 03/02/34 .. 06/02/2025 . Blackrock . , 247,412 |. ,200,000 |. 1.G FE ..
639057-AN-8 . ..|NATWEST GROUP PLC ~ 5.778% 03/01/35 .. 05/30/2025 . Blackrock . ,062,749 |. ,050,000 |. 1.G FE ..
65535H-BV-0 . .. |NOMURA HOLDINGS INC ~ 5.783% 07/03/34 06/25/2025 . Blackrock . .. 750,459 |. ..736,000 |. 2.AFE ..
76720A-AU-0 . ..|RIO TINTO FIN USA PLC ~ 5.250% 03/14/35 05/01/2025 . Blackrock . ,201,200 |. ,200,000 |. 1.F FE ..
76720A-AV-8 . ..|RIO TINTO FIN USA PLC  5.750% 03/14/55 .. 06/27/2025 . Blackrock . ,873,010 | ,900,000 |. 1.F FE ..
82620K-AT-0 . .| SIEMENS FINANCIERINGSMAT ~ 4.200% 03/16/47 . ......05/21/2025 . Blackrock . .. 200,643 |. ..250,000 |. 1.DFE ..
82622R-AE-6 SIEMENS FUNDING BV~ 5.200% 05/28/35 T 06/02/2025 ..... Blackrock .... 660,950 |. ..660,000 |... 1DFE oot
82622R-AF-3 SIEMENS FUNDING BV 5.800% 05/28/55 ... R 06/25/2025 ..... Blackrock .... I 203,970 |. 200,000 |... 1.0 FE
83192P-AD-0 . ..|SMITH & NEPHEW PLC ~ 5.400% 03/20/34 ... Blackrock . N N ,740,285 |. ,750,000 |. 2.BFE ..
83272G-AE-1 . .| SMURFIT KAPPA TREASURY  5.438% 04/03/34 . . Blackrock . N N .. 238,356 |. ..240,000 |. 2.BFE ..
83272G-AF-8 SMURFIT KAPPA TREASURY  5.777% 04/03/54 ... UV R 05/07/2025 ..... Blackrock .... 2.BFE
83304J-AB-3 SNAM SPA  5.750% 05/28/35 .. R 06/20/2025 ..... Blackrock .... 2.AFE
83304J-AC-1 . .| SNAM SPA  6.500% 05/28/55 .. Blackrock . 2.AFE ..
874060-BM-7 . .| TAKEDA PHARMACEUTICAL ~ 5.650% 07/05/54 . Blackrock . 2.AFE ..
9285711-BS-8 Vodafone Group PLC  4.875% 06/19/49 JUT I 05/15/2025 ..... Blackrock .... 2.BFE
928571-BU-3 ......... Vodafone Group PLC ~ 4.250% 09/17/50 . [ R 05/15/2025 ..... Blackrock .... 2.BFE
9285711-BY-5 . ..|Vodafone Group PLC  5.625% 02/10/53 . ......04/17/2025 . Blackrock . 2.BFE ..
92857\I-CA-6 Vodafone Group PLC  5.750% 06/28/54 ... .evuuuiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiescciiisessceninsessesnnnnseseees |oonnnd 06/20/2025 ..... Blackrock .... 2.BFE ..

0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated)
62903*-AA-6 .........|Neuberger Berman Splty FD Il NB Specialty Finance Fund Il ~ 7.070% 09/15/26 ..
74063*-AB-5 . Riverside Radiol PREMIER IMAGING 10.322% 03/31/26 ..

R 04/22/2025 ..... Direct-Private Placement ..
03/31/2025 . Interest Capitalization

.... 11,591,398 |.
12,147 |.

... 11,591,398 |...
12,147 |.

74063*-AD-1 ......... Riverside Radiol PREMIER IMAGING 10.322% 03/31/26 .. v Jeennnd 03/31/2025 ..... Interest Capitalization ... I ... 1,702 . . 1,702 ...

0209999999. Subtotal - Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliated) 11,605,247 11,605,247 0
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 237,181,648 252,202,200 2,049,870
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 237,181,648 252,202,200 2,049,870
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX

0509999999. Total - Issuer Credit Obligations 237,181,648 252,202,200 2,049,870

3618N5-AN-9 .........|Government National Mortgage MBOO12 ~ 5.000% 11/20/54 ........oooiiiiiiiiiiiiiiiiiiiiee e [eeend 06/02/2025 ..... JP Morgan , 1,626
3618N5-KII-8 . ..|Government National Mortgage MBO308  5.500% 04/20/55 .. ......04/23/2025 . Keybanc Capital Markets .. 989,139 |. 2,8%
3618N5-N4-7 . ..| Government National Mortgage G2 MBO410  5.000% 06/20/55 . 06/18/2025 .....[Keybanc Capital Markets ..381,853 |. 1,206
38380B-HG-3 . .| GOVERNMENT NATIONAL MORTGAGE SERIES 2016145 CLASS MZ 3.0 ......06/01/2025 .....| Interest Capitalization 19,835 |. .

38382J-85-6 Government National Mortgage SERIES 2020138 CLASS NZ  1.500% 09/20/50 .......eeeeeeiiiiunnneeeiiiiiinees |onnee 06/01/2025 ..... Interest Capitalization .......iccceeiiiiiiiiiiii i e s s s siiieies [seieeneeesaaineneesssasnneraesaes |oesieneeesiaiieenaasaannes 1,323 |.
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38382J-IIF-9 Government National Mortgage SERIES 2020140 CLASS Z  1.000% 09/20/50 .......ccccuumvreeriiiunnraanenie e 06/01/2025 ..... Interest Capitalization ... 1A .. .
38382L-U0-2 . .. | Government National Mortgage SERIES 2020183 CLASS UZ  1.000% 12/20/50 06/01/2025 .| Interest Capitalization 1.A
38382L-UR-0 . ..| Government National Mortgage SERIES 2020183 CLASS ZT  1.000% 12/20/50 06/01/2025 .....[ Interest Capitalization 1.A
38382N-R-9 .. .. | Government National Mortgage A SERIES 202127 CLASS MZ  1.000% 02/20/51 06/01/2025 .....| Interest Capitalization 1.A
38383U-BV-1 . ..| Government National Mortgage GNR 2022-119 LB 3.500% 07/20/52 .. 06/20/2025 ..... [Natixis ............ 1.A
38384Y-3G-4 . ..|Government National Mortgage GNR 2024-187 BY  5.000% 11/20/54 .. 05/20/2025 . Citigroup Global . 1.A
38385B-EP-1 . .| Government National Mortgage GNR 2024-197 AL  5.000% 12/20/54 .......06/01/2025 .....|Morgan Stanley DID . ,842, X 1.A
38385B-TH-3 Government National Mortgage GNR 2024-204 GC  4.500% 12/20/54 .. R 05/20/2025 ..... LT Tl I T PP AP PPTPPPPPOPPPPPRPI FOPTPTPPPPPRPPPRRPPPRRR : .7 2 < : I FEOTPOPTOPPON 1,000,000 |... 1.A ..
38385D-L2-0 Government National Mortgage GNR 2025-50 AY 5  5.000% 03/20/55 ......ccceeiuvemreeriiiiiiieenieiiineeees oo 04/23/2025 ..... Bank 0F AMEITCA ..vveeeeiiiieiie ettt et e e s ae e e e s snnne e e e s s snnnns [sesenneesessinnneessessnnneesees Joessrenneessesnnnneennnn. 980,988 | 1,000,000 ... 1A ..
383850-R6-5 . .. | Government National Mortgage GNR 2025-50 NY 5 5.000% 03/20/55 05/21/2025 . Mesirow Capital Markets 1.A ..
38385E-FD-1 . .| Government National Mortgage GNR 2025-45 QT  5.000% 03/20/55 ... ......06/06/2025 Barclays Capital ... ,000, A 1.8
38385E-KA-1 Government National Mortgage GNR 2025-43 BL 5  5.000% 03/20/55 ........ccvvvivreiiiiiinnieiiiiiiieeeens oo 06/26/2025 ..... Citigroup GIODAI .ouvveeieiiiiiiiiii e [errreeee e snnnneeeees [esieeeeeesssnneeeens 1,308,268 | 1,450,000 |... 1.A
38385F-65-5 Government National Mortgage GNR 2025-81 EY ~ 5.500% 05/20/55 .........eeereeiiiuuimneeiiiiiieeeeeeiinees oo 06/18/2025 ..... Bank of America ..10,000,000 |... 1A ..
38385F-ZK-0 . .| Government National Mortgage GNR 2025-61 KB 5  5.000% 04/20/55 ......06/08/2025 .....|Morgan Stanley DID . 1,000,000 |. 1.A
383856-BX-6 Government National Mortgage A GNR 2025-84 DL 5  5.000% 05/20/55 ........eeeeeeiiiuunnneeiiiiiieeeeeiis |oaee 05/21/2025 ..... Citigroup GIODAI .....eeeiieisieeee i e et e e s s eeesseiinneasssainnneaesaas [sennnneessasinnnnesssasnnnnnaasaas [resnnnneessassnnnneass 2,198,488 |oiiiiiiiiiiiiiiiiin, 3,000,000 |... 1A ...

1019999999. Subtotal -

Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC)

32,641,280

38380M-L0-2 .........

[ GOVERNVENT NAT[ONAL MORTGAGE SERIES 2018133 CLASS (OMBS) Z  2.500% 06/16/58 ....eeeeeeeeseersereneecs

|......06/01/2025 .....JInterest CapitaliZation ..o..oeeoversereereessersesessessesesseseenseseessanseseaseaneeneessasneseeseeseeseeseeneanes

=

1029999999. Subtotal -

ency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC)

3136AK-QA-4 ...
3136AN-PE-1 .
3136BU-GN-4 .
3137F9-6H-9 .
3137F9-BD-2 .
3137HK-FC-3 .
3137HK-RZ-9 .
3137HK-YL-2 .
3137HL-HZ-8 .
3137HL-P5-5 .
31418F-LH-8

..|Fannie Mae FNR 2017-40 GZ
..|Fannie Mae FNR 2024-100 DZ
..|Freddie Mac SERIES 5072 CLASS Z
..|Freddie Mac SERIES 5072 CLASS Z
..|Freddie Mac FHR 5513 PL
..|Freddie Mac FHR 5531 DB
..|Freddie Mac SERIES 5540 CLASS LE
..|Freddie Mac FHR 5535 Y 5
.|Freddie Mac FHR 5544 LD 5

Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng A
3.000% 07/25/44 . .
3.500% 05/25/47
6.000% 12/25/54 ..
1.000% 02/25/51 .
1.000% 01/25/51 .
5.500% 02/25/54 ...
5.000% 04/25/55 ...
5.000% 02/25/565
5.000% 05/25/55 ...
5.000% 06/25/55
Fannie Mae MA5727  6.000% 04/01/55

.| FNR SERIES 201442 CLASS BZ

JN R 06/01/2025 .....

e 04/21/2095 ...,

Interest Capitalization
Natixis ....ooooeeeeennns

06/20/2025 .....
06/01/2025 .....| Interest Capitalization
06/01/2025 .| Interest Capitalization
06/01/2025 .....| Interest Capitalization
06/20/2025 . P Morgan ..........
04/22/2025 . Barclays Capital
05/30/2025 . Nomura Securities
06/25/2025 . Bank of America
06/27/2025 . P Morgan ..........
PNC Capital Markets

..... 2,140,087 |.

..... 2,140,706 |...

rmomrEromr>>>>

1039999999. Subtotal -

Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - A

25,732,249

27,252,947

3136B5-HK-4 ...
3136BA-SP-0 .
3136BF-EL-3 .
3137HK-ES-9 .
35563P-KK-4 .

..|Fannie mae SERIES 201935 CLASS LZ
.. | FANNIEMAE-ACES SERIES 2020M27 CLASS Z
..|Fannie Mae SERIES 20218 CLASS Z
.|Freddie Mac FHR 5513 LE

3.000% 07/25/49
2.650% 05/25/50
0.750% 03/25/51 .
5.000% 02/25/55 ..............

-|Freddie Mac - SCRT SERIES 20192 CLASS MZ _ 3.500% 08/25/58 .

...... 06/01/2025 .....| Interest Capitalization ...
06/01/2025 .| Interest Capitalization
06/01/2025 .....| Interest Capitalization
......06/01/2025 .....| JP Morgan ...............
...... 06/01/2025 .....| Interest Capitalization ...

ency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC

==

1049999999. Subtotal

ency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC)

10638C-AA-0 ...
10638\1-AA-8 . .
92261B-AA-4 .........

..|Brean Asset Backed Securities BABS 2021-RM1 A
.|Brean Asset Backed Securities BABS 2021-RM2 A

Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng A

1.400% 10/25/63 . .
1.750% 10/25/61
Velocity Commercial Capital L VCC 2024-6 A 5.810% 12/25/54

J RO 06/25/2025 .....

Interest Capitalization ...
......05/25/2025 . Interest Capitalization
...... 03/31/2025 .....[Citigroup Global ............

1059999999. Subtotal -

Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng N

on-Agency Residential Mortgage-Backed Securities (Unaffiliated)

....................... 7,450, 168

....................... 7,456,940

922969-AA-8 ......... [Velocity Commercial Capital L VCC 2025-2 A 5.670% 04/25/55 ..vevevveveeeesessesssssesssesenesssnennnas [ 05/07/2025 ..... TVAITOUS +vveversesessesessssessenessesesssseseosesesssessesessesessesesessesesesensesensssessssessesesessesensesesesens |nsessessesesessesessesessssenesses 1.
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated) 7,450, 168 7,456,940

05555Y-AG-8 .........|BCC Middle Market CLO BCMM 2025-1A C  6.772% 07/17/37 . o [o00nn.06/05/2025 ... | Societe GENErale ....coooiiiiiiiiiiiiiiiii i e [ 3,250,000 ....eennnnnnnnnnnnnnnne 3,250,000 |... 1.F FE
1263L8-AA-6 ......... CSI | Feeder Fund Senior Secured B 7.813% 08/15/39 .....ooovvviiiiiiiiiiiiiiii o 05/29/2025 ..... Direct-Private Placement ... e [ 6,600,000 [.....vvvvvvnnnnnnnnnnns 6,600,000 ... 1.F FE
1263L8-AB-4 ......... CSI | Feeder Fund Junior Secured B 9.813% 08/15/39 .......coooeiiiiiiii 05/29/2025 ..... Direct-Private Placement ... e [ 2,750,000 |oeeeieiiiiiiieiis 2,750,000 |... 2.B FE
1263L8-AC-2 . ..|CSI | Feeder Fund Sub Note B 10.814% 08/15/39 ........ 05/29/2025 . Direct-Private Placement .. 5.B Gl ..
12790#-AA-3 . ..|CSL Il Feeder Fund Senior Secured B 8.313% 07/15/30 06/18/2025 Direct-Private Placement .. 1.G FE ..
12790#-AB-1 . ..|CSL 111 Feeder Fund Junior Secured B 12.313% 07/15/30 06/18/2025 Direct-Private Placement .. 3.AFE ..
12790#-AC-9 . ..|CSL 111 Feeder Fund Sub Note B 12.812% 07/15/30 .. 06/18/2025 Direct-Private Placement .. 5.B Gl ..
143188-AA-4 . ..| CARLYLE CREDIT OPP FUND 111 CCOF I11 PSV A 8.560% 09/15/38 . 04/24/2025 . Direct-Private Placement .. 1.6 PL ..
143188-AB-2 . ..| CARLYLE CREDIT OPP FUND 111 CCOF 111 PSV B 10.310% 09/15/38 . 04/24/2025 . Direct-Private Placement 2.CPL ..
38181C-AC-8 . ..|Golub Capital BDC 4 CLO LLC GBDC4 2025-1A A2  6.072% 07/20/37 . 05/23/2025 . BNP Paribas .... 1.AFE ..
61034U-AU-9 . ..|Monroe Capital MML CLO X LLC MCMML 2020-1A B2R2  5.700% 08/20/37 06/16/2025 .....[Deutsche Bank . 1.C FE ..
001120-AG-2 . .| ABPCI Direct Lending Fund CLO ABPCI 2023-12A CR  7.426% 07/29/37 . ......06/01/2025 . Societe Generale . 1.FFE ..
03330L-AA-6 Anchorage Credit Funding Ltd ANCHF 2018-6A A 4.300% 07/25/36 ......ccovvvvviiiinniiniininiiiiiiiiniennees [ 05/01/2025 ..... MIZUHO 1.A FE
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037536-AG-2 Apex Credit CLO LLC APEXC 2025-12A C1  6.522% 04/20/38 .....eeeeeeeenieeeeeeeneeeeeceee e eeeeneeeee eennnd 06/06/2025 ..... Nikko Securities America .. .
03753G-AN-7 . ..| Apex Credit CLO LLC APEXC 2025-12A B2  5.750% 04/20/38 .. 06/17/2025 Nikko Securities America
03753G-A0-0 . ..| Apex Credit CLO LLC APEXC 2025-12A C2  6.142% 04/20/38 .. 06/17/2025 Nikko Securities America
10950E-AG-3 . ..|Brightwood Capital MM CLO Ltd BINCAP 2025-1A C1  7.280% 04/15/36 04/08/2025 . Scotia Capital ...
30259A-AE-2 . ..|FDF Limited FDOF 2017-3A D 5.625% 01/25/36 ...ccevvvueveernnnnnnnnns 04/29/2025 . Nikko Securities America
349650-BG-7 . ..|Fortress Credit BSL Limited FCBSL 2023-1A C2R  6.031% 04/23/36 05/23/2025 . Goldman Sachs & Company
34966Y-AL-0 . .|Fortress Credit Opportunities FCO 2025-35A B2 ~ 5.425% 07/20/33 ......06/25/2025 . Goldman Sachs & Company N
34966Y-AN-6 Fortress Credit Opportunities FCO 2025-35A C2  6.075% 07/20/33 ......cccvvvvniiiiiininniiiiiiiinnnnennnn foennad 06/25/2025 LT LT et 071 RO R, 1,000,000 |.eevvvnniiiiiininnnnnns 1,000,000 |...
38181E-AJ-9 Golub Capital Partners CLO Lt GOCAP 2013-16A CR3  6.908% 08/09/39 .......cceevmuireeermniieeeeennneees eennd 05/23/2025 LRGSO UUP EE U PURPR ISP 4,500,000 [.eereeemnnnaeeeeens 4,500,000 |...
62432P-BA-9 . .. [MOUNTAIN VIEW CLO MVEW 2019-2A CR  7.180% 07/15/37 .... 05/19/2025 . JP Morgan . .. 1,005,000 |.
63943J-A0-9 ......... [Navesink CLO, Limited NAVS 2025-3A C2  6.030% 07/15/37 ......06/12/2025 . Goldman Sachs & Company ..6,000,000 |. N
67571L-AU-5 .........[Octagon 67 Ltd OCT67 2023-1A C2R  6.000% 07/25/38 R R 05/09/2025 A TeT S QT I - R R, 3,000,000 fouuuriiviinnnnniinnnnns 3,000,000 |...
75009U-AE-6 ......... Rad CLO Ltd RAD 2024-28A B2  5.640% 04/20/38 ...eeenneeeeiinieeeeeinne e e eeene e e eeeene e e eennneeeeeens |eennad 04/14/2025 NikKO SECUFTti€S AMEITCA ..ieerrreeeeeeeneeie e e eeeette e e e e eeen e e e e eneee e e e e enena e e e eennnnaeeeennnnnaeeernnnnn |reeennnnnareeemnnnnneeeennnnnaenees Joemmnnanreemnnnnaneees 2,977,500 |.eeveeneieeennniaees 3,000,000 |...
860444-AU-2 . ..|STEWART PARK CLO LTD STWRT 2015-1A DR 7.141% 01/15/30 04/09/2025 . Nomura Securities .. 2,986,500 3,000,000
88429R-AU-2 . .. |37 Capital CLO Ltd PUTNM 2023-1A C1R  6.780% 07/15/38 05/02/2025 . Amherst Securities . 1,000,000 1,000,000
88420R-All-8 . ..| 37 Capital CLO Ltd PUTNM 2023-1A C2R  6.250% 07/15/38 05/02/2025 . Amherst Securities . 2,500,000 2,500,000
89642\1-AU-2 . ..|Trinitas CLO Ltd TRNTS 2023-26A C2R  6.160% 07/20/38 . 05/09/2025 . JP Morgan ... .. 2,500,000 |. 2,500,000 |.
97316R-BA-2 .........[Wind River CLO Ltd WINDR 2023-1A C2R  5.925% 07/25/38 ... oo |.....06/04/2025 ..... Goldman Sachs & COMPANY ....ieeeuuuiiiiiruuniiiiiessnsierieussstssresenssrsrrnnsesssssrsssnsssesrnnssnssesernnnnss [oeerssnnnssesrensnnssessrnsnnnssees |ooressnasssseesnnnnenes 6,000,000 |...ccovunniiiiiiinnnnns 6,000,000 |...
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated) 72,559,087 72,594,506
03422#-AB-6 ......... Andiron Fin FLT Series B 7.320% 01/21/30 T 05/13/2025 Direct-Private Placement .. .
564410-AA-5 . ..|EnFin Solar CL A Mansfield Solar | Class A 6.080% 05/20/55 . Direct-Private Placement ..
56441@-AB-3 . ..|EnFin Solar CL B Mansfield Solar | Class B 6.570% 05/20/55 . Direct-Private Placement .. .
56441@-AC-1 ......... EnFin Solar CL C Mansfield Solar | Class C  9.470% 05/20/55 ....ccevvumiieeemmnnieeeecnnnieeeeeenneeeee |eennnd 05/23/2025 ..... Direct-Private Placement .. 324,629 |.
683780-AB-9 ......... Oportun Funding LLC OPTN 2025-B B 5.280% 05/09/33 .......cceuuiiiiiiuunnniiiiiiiiininiiiiiinneeeiininnnees |oanend 06/02/2025 ..... Goldman Sachs & COMPANY ...iiieeeuusiiiiiuuuniiiiiuususisrieeeuessseressssssseressnsssssernnnsssessrsnnnsssesnnnsnns [sossrnsnnnsessrnnnnnssssrrnnnnnnens |oresssnnsesernsnnnnsnes 4,999,941
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 11,385,984 11,386,043 (66,314) XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 150,025,482 153,495,734 215,643 XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 XXX
1909999997. Total - Asset-Backed Securities - Part 3 150,025,482 153,495,734 215,643 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 150,025,482 153,495,734 215,643 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 387,207,130 405,697,934 2,265,513 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
31338#-11-2 ......... |FHLB = BOSHON C1aSS B ...uiiiiiiiuieieiiiiii st e er et e s e eerrn e s e e rrn et e eernnn e s eernen e s eeennn e seerrnnnann | ...... 06/25/2025 ..... Direct-Private Placement .........coeeueisiioiiuusiiieeinnuiaseeeennuuseerennnusaeeennnnnaaaeernnnnnsaeennnnnnsaes [reeernnnnasseeennnnnns 10,725.000 [-.oieeveeniiiieinnnnns 1,072,500 [ oieieiinieiiiiiiiee e forreeriie e [ T
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 1,072,500 XXX 0 XXX
024071-81-3 ......... American Funds American BalanCe ...........ceeeeeeiueiuieieieeeeieeneeneaneeneeneenesnesneeneeneenesnesneens  foeenns 06/24/2025 ..... Principal .... ...27,575.770 |....
06828\1-87-6 ......... Baron Funds Emerging Markets Institutional .........coviiiiiiiiiiiiiiiiiiiii e e 06/26/2025 ..... Principal ....
256206-88-9 ......... DODGE & COX DODGE & COX Income X FUNG ..eevvveeeeeeeniieeeeeieeie e e e eeenne e e e e eeene e e e eennneeeeeennnnneeee |eennad 06/25/2025 ..... LT ToT 1 U PP UPPPPT ISP 5,295.503 |....
277907-70-5 . .|Eaton Vance Inc Inc Fd Bostn-R6 ....... 06/30/2025 . Principal . .12,150.410 |.
298706-82-1 . .| American Funds Europacific growth fund .... 06/24/2025 . Principal . .21,004.110 |.
315911-74-3 . Fidelity Advisors Fidelity Extended Market Index 06/24/2025 . Principal . ..8,726.714 |.
315911-75-0 ......... Fidelity Advisors Fidelity 500 Index FUNd .........coomuiiiiiimmmiiiiiiiiie e eee [eennnd 06/24/2025 ..... Principal ....
316146-35-6 ......... Fidelity Advisors Fidelity US Bond Index FUNA .....oeeuniiiniiiiiiiiiiiiiiciinci e [ 06/30/2025 ..... Principal .... A
31635V-63-8 ......... Fidelity Advisors Fidelity Total Intern. Index ........coeeoiiiiiimmiiiiiiiimiiii e eeeeeeen eennnd 06/24/2025 ..... Principal .... 2,264.097 |.... ... 34,543 |.
411512-52-8 . ..|Harbor Funds Capital Appreciation ........cceeuviiriiiiiiiiiieiic e eniee [eenand 06/24/2025 ..... LR TR 1 U PP PPPT P FPPTOPTPTP PPN 1,906.080 |.... 211,170 |.
55273H-35-3 ...eeuues [MFS Value FUNA BB ...eeeeeee e e e e e e e e e e e e e e e e e e e e e e nna e e ennnn [ereead 06/26/2025 ..... Principal .... e 2,013.880 |....
891540-27-3 ......... Touchstone Funds Large Cap Focused Fund Class | ........oocceviiiiiiiiiniiniiiiinniiniiiiiiiinnnnninnnnnnnes |oaensd 06/24/2025 ..... ST U O TP PP PO 8,423.200 [..iivuuiiiiiiiiiiiines 576,076 [ieveiirniirnniineiiiiniiiiniee forreriniininieiinieinnerarannans 0 corrieiiiinns
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 4,317,693 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 5,390,193 XXX 0 XXX
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Identification
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Date
Acquired

Name of Vendor

Number of
Shares of
Stock

Actual Cost
XXX
5,390,193
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XXX
XXX

Paid for Accrued
Interest and
Dividends
XXX
0
0

NAIC
Designation
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and
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Admini-
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XXX
XXX
XXX

5,390,193

XXX

5989999998. Total - Common Stocks - Part 5

392,597,323

XXX

2,265,513

XXX

5989999999. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals
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..912828-ZT-0 |United States Treasury 0.250% 05/31/25 .... |. 05/31/2025 . [Maturity ......coooovvnininininninns v |oeeees 212,000 |........... 212,000 |........... 211,603 |........... 211,963 |[............... [ PP KT [ PP KT [ PP 212,000 foooeeeeeeenn0 e [V O [ Ao 265 |. 05/31/2025 . [1.A ........
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from
RBC) 212,000 212,000 211,603 211,963 0 37 0 37 0 212,000 0 265 XXX XXX
..04248N-AA-1 TARMY HAVAIT FAMILY HSG  5.524% 06/15/50 .... [. 06/15/2025 . [VariOUS .veveovreerererusanunaces Looreneenenaienares foereseenes 71,397 | 71,397 i, 86,119 |............83,195 |..oovvirnnnnns [V PO (266) [.00nnnnnnnnnns [V PO (266) [.00nnnnnnnnnns 0 Joeeeeeennn 82,930 [.oooeeeeeeenn0 | (11,533) ... (11,533) |..evveeeenes 1,972 |. 06/15/2050 . [1.D FE .
0029999999. Subtotal - Issuer Credit Obligations - Other U.S. Government Obligations (Not Exempt
from RBC) 71,397 86,119 0 (266) 0 (266) 0 82,930 (11,533) 1,972 XXX XXX
..20281P-CT-7_JCMILTH FING AUTH PA_ 6.218% 06/01/39 ........ . 06/01/2025 . [Redempt ion 100.0000 ....... | TR 35,000 |............35,000 [............ 37,980 |............37,530 ..ot [ AP (112) [onneiennneees [ PP (112) [ounnenennnneees [ PP 37,418 |.ooeeeeeenn 0 s (2,418) 1,088 |. 06/01/2039 . |1.D FE .
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct
and Guaranteed) 35,000 , 37,980 , 0 0 37,418 (2,418) 1,088 XXX XXX
..626207-YF-5_[MUNICIPAL ELEC AUTH GA  6.637% 04/01/57 .... |. 04/01/2025 . | Redemption 100.0000 ....... | DT PO 206,000 |.......... 206,000 |........... 239,278 |........... 235,902 0 [ PO 235,679 |...vvnnnnnnn0 o, (29,679) 6,836 |. 04/01/2057 . [1.G FE ..
0059999999. Subtotal - Issuer Credit Obllgatlons Municipal Bonds - SpeC|aI Revenues 206,000 206,000 239,278 235,902 0 0 235,679 (29,679) 6,836 XXX XXX
..00176@-AA-4 | AMF Florence 3.210% 12/31/35 . 06/30/2025 . | Redemption . ... 39,184 , , . .0 . 0 ..39,184 |.. . 12/31/2035 . [2.B PL ...
..01185%-AA-3 | ALASKA VENTURES ~ 4.670% 06/30/33 .. . 06/30/2025 . | Redemption .. 110,971 110,971 110,971 . 110,971 0 0| 110,971 . 06/30/2033 . |2.C PL ...
..023771-82-5 | American Airlines Inc ~ 3.250% 04/15/30 . 04/15/2025 . | Redemption .99,432 99,432 0 0| 99,432 . 04/15/2030 . [2.B FE ...
..10240*-AA-7 |Bowie Acquisitions LLC ~ 3.920% 09/30/38 .... . 06/30/2025 . |Redemption 22,415 22,415 |. , 0 0| 22,415 . 09/30/2038 . |2.CPL ...
..11043X-AA-1 |BRITISH AIR 19-1 AA PTT  3.300% 12/15/32 ... . 06/15/2025 . | Redemption 24,529 25,588 |. , 0 0| . 12/15/2032 . [1.D FE ...
..14162V-AB-2 | CARE CAPITAL PROPERTIES 5.125% 08/15/26 ... |. 04/08/2025 . |Blackrock . .. 993,050 .1,000, 000 ..1,000,000 |. ,000,000 0 0| . 08/15/2026 . [2.C FE ...
..224044-AG-2 | Cox Communications Inc ~ 7.625% 06/15/25 .... . 06/15/2025 . |Various ... 10 000,000 10 000,000 .10,667,546 |. 10,043,078 0 0| . 06/15/2025 . [2.B FE ...
..22059#-AA-9 | CSOLAR IV SOUTH No. R-16  5.371% 09/30/38 .. (. 06/30/2025 . |Redemption L5712 57,152 57,152 .0 . .0 . 09/30/2038 . [2.A FE ...
DELAWARE NORTH COMPANIES INC SERIES A
.. 246174-AC-5 3.490% 11/14/34 ... . 05/14/2025 . |Redemption ~ 100.0000 ....... |oeeeeeeeeereeeinnnnn fernnnnnnne 43,603 |............43,603 |............ 43,608 |............43,603 |............... [V (VR 0 [V Y10 ) U | N AU | N AR | B N . 11/14/2034 . |2.B PL
DELAWARE NORTH COMPANIES INC SERIES B
..246174-AD-3 |3.490% 11/14/34 . 05/14/2025 . | Redemption .0 . 0 . 11/14/2034 . (2.B PL ..
..25048#-AA-5 |DesertLink LLC ~ 2.570% 12/18/50 . 06/30/2025 . | Redemption 0 0| . 12/18/2050 . [1.F PL ..
..25470D-BE-8 | DISCOVERY COMMUNICATIONS ~ 3.950% 06 .. |- 06/15/2025 . |Maturity ......ccccnennnnne ,000,000 0 0| . 06/15/2025 . [2.C FE ..
..30288*-AE-0 |FLNG Liquefaction 2 LLC ~ 4.390% 12/31/38 ... . 06/30/2025 . |Redemption . 0 0| . 12/31/2038 . 2.B FE ..
..375558-BJ-1 | Gilead Sciences Inc ~ 4.000% 09/01/36 ... . 06/05/2025 . |Blackrock . , ..1,080,000 K 0 0| . 09/01/2036 . [1.G FE ..
..38148L-AE-6 |Goldman Sachs Group Inc ~ 3.750% 05/22/25 ... . 05/22/2025 . |Maturity .. 5 000,000 |........ 5,000,000 .5,000,29 |.... .0 . 0 . 06/22/2025 . [2.A FE ..
..427040-AA-0 | HERBALIFE/HLF FINANCING  7.875% 09/01/25 ... |. 06/30/2025 . |Cal | ... 14,000 .13, .0 . 0 . 09/01/2025 . [4.A FE ..
..43148#-AA-7 |HILL TOP ENERGY  5.830% 12/31/29 ............. . 06/26/2025 . | Call . 2,437,806 .2,331,518 |.... .0 . .0 . . 12/31/2029 . [3.A PL ..
JetBlue Airways Corporation 2.750% 05/15/32
LATTI43-AHA4 .. . 05/15/2025 . | Redemption .. 12,193 . 05/15/2032 . (2.B FE ..
..477164-AA-5 | JETBLUE AIRWAYS CORP  4.000% 11/15/32 . . 05/15/2025 . | Redemption 73,617 . 11/15/2082 . 2.B FE ..
..50247@-AA-4 |LV STADIUM EVENT ~ 3.360% 06/30/45 . 06/30/2025 . | Redemption .. 52,217 . 06/30/2045 . [2.A PL ..
Morgan Stanley Direct Lending Series A
..61774A-A*-4 1 7.550% 09/13/25 . . 06/16/2025 . | Call . 2,500,000 ..2,500,000 ..2,500,000 |. .2,500,000 |. 0| .2,500,000 158,865 |. 09/13/2025 . [2.C FE ..
..620076-AH-2 |Motorola Inc MSI ) voo |- 05/15/2025 . | Various .........eeeeeeeemennnnnnnnns foveeeiiiiiiiiiniens foeen 9,000,000 |........ 9,000,000 |........ 9,823,790 |........9,026,712 |.... 0 e 9,000,000 |.. ...337,500 |. 05/15/2025 . [2.B FE ..
NFL VENTURES Ser 2015 A Tranche E No RE-6
..620274-AH-9 |3.860% 04/15/41 ...oovvvviiiiiiiiiiiiiiiiiiieeeees . 04/15/2025 . |Redemption ~ 100.0000 ....... |oeeeeeereerreiinnnnn fornennnns 100,119 |.......... 100,119 |.......... 100,119 |.......... 100,119 [ooveviiieinns [V (VR 0 [V R 100,119 [ouvvveviiiinnnn 0 o [V RN | ) 1,932 |. 04/15/2041 . |1.E FE ..
Neptune Regional Transmission 6.210%
..64079*-AB-8 | 06/30/27 . 06/30/2025 . | Redemption .. 85,509 ...85,509 |.... .0 . 0 .. 2,655 |. 06/30/2027 .
..64758#-AA-4 |NEW ORGANIC ~ 6.250% 09/15/38 .. . 06/15/2025 . | Various .........cceunes 81,055 40,555 |. 0 0| 2,112 |. 09/15/2038 .
..750731-AA-9 |Raiders FC CTL  3.744% 02/10/49 . . 06/10/2025 . | Redemption 11,808 11,808 |. 0 0| ... 184 |. 02/10/2049 .
..78512%-AA-5 | S&E REPLACEMENT POWER  4.120% 05/31/29 . 06/30/2025 . | Various ... 90,402 90,402 |. 0 0| 1,553 |. 05/31/2029 .
..82812#-AA-0 |Silver Run Elect  2.570% 12/18/50 ............ . 06/30/2025 . |Various ... 31,774 L3174 . .0 . .0 . ...408 |. 12/18/2050 .
Spirits of St. Louis BB Club No. R-22
..84860%-AB-9 |3.850% 06/30/36 ........evvrriiiiiiiiiiiiiiiiiiiens . 06/30/2025 . |Redemption ~ 100.0000 ....... |oeeeeerriiiiiiiiinnn fornennnnns 28,103 |............28,103 |[............ 28,103 | 0 [V R 0 (0 U | B FON [V RN | ) R 541 |. 06/30/2036 . [2.C PL
Texas-New Mexico Series 20190  4.060%
..882884-C*-8 | 03/29/44 . 06/24/2025 . | Call . 4,000,000 .4,000,000 |.... .0 . .0 |........4,000, 0 119,544 |. 03/29/2044 . |1.F ........
..88307%-AA-3 | TEXOMA WIND LLC ~ 4.120% 06/30/34 . 06/30/2025 . | Redemption 111,129 111,129 | 0 0| 111,129 0| . 06/30/2034 . |2.CPL ..
..80255#-AA-9 | VU TRADEMARK ~ 4.920% 07/01/48 . 06/01/2025 . | Redemption 0 0| .7,188 0| . 07/01/2048 . [1.F PL ..
..907831i-AA-1 | UNP RR CO 2006 PASS TRST  5.866% 07/02/30 .. |. 06/11/2025 . | Redemption 166 911 0. .0 . 168, 381 1. . 07/02/2030 . [1.C FE ..
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..048741-AL-7 |VWeingarten Realty Invest  3.850% 06/01/25 . |. 06/01/2025 . |Maturity .......ccoooriiiiiiiiiiiis i s 2,605,000 |........ 2,605,000 |........ 2,659,992 |........2,606,268 |.... .0 C(1,268) |0 e 2,605,000 |.. . 06/01/2025 . 2.A FE ....
..963320-AT-3 |Whirlpool Corp ~ 3.700% 05/01/25 .............. . 05/01/2025 . |Maturity ..... . 3,000,000 ..3,000,000 ..2,996,910 |. .2,999,883 |. 0 17 X .3,000,000 . 05/01/2025 . [2.C FE ....
..775109-AL-5 |Rogers Communications  7.500% 08/15/38 . 06/23/2025 . | Redemption 100.0000 . ....618 .618 .936 |. ....885 |. 0 ....878 . 08/15/2038 . [2.C FE ....
..775109-BB-6 |Rogers Communications  5.000% 03/15/44 . 06/23/2025 . |Various ... ..5,203 .5,203 .5,600 |. .5,550 |. 0 . 5,543 . 03/15/2044 . [2.C FE ...
..775109-BN-0 |Rogers Communications ~ 4.350% 05/01/49 . 06/23/2025 . | Redemption . . 3,676 4,124 |. . 4,087 |. 0 . 4,081 . 05/01/2049 . [2.C FE ...
..775109-CK-5 |Rogers Communications — 4.550% 03/15/52 . 06/23/2025 . | Redemption 100.0000 . 420 338 | ....340 | 0 ....340 . . 03/15/2052 . [2.C FE ..
..505861-AC-8 |LaFarge SA  7.125% 07/15/36 ........... . 06/18/2025 . | Tax Free Exchange ..1,288,000 ..1,666,968 |. 1,561,412 |. 0 K . 1,553,024 L0 . 07/15/2036 . 2.A FE ..
..62877C-AA-1 |NAC Aviation 29 DAC  4.750% 06/30/26 .. |- 06/07/2025 . |Cal | 100.0000 ... e 3,512,143 3,512,143 |........ 3,125,807 |........ 3,356,336 ... 0 e 34,785 [0 3,301,121 ....... 121,022 |.... . 06/30/2026 . (4.B FE ..
..948760-AA-4 |WEIR GROUP PLC (THE)  2.200% 05/13/26 ....... . 05/07/2025 . | Call 97.5000 oiiiiiiiiien fo e 2,193,750 |........ 2,250,000 |........ 1,938,545 |........ 2,114,884 (VI R 0 1< T AR | B SN 2,148,072 [ooeeeeeeeeennn0 |l 45,678 . 05/13/2026 . [2.C FE ..
Bunz!| Finance PLC Series A Note A-5  4.050%
..G1696#-BB-1 |05/15/25 ....ooooviiiiiiiiiiiiiiiiii . 05/15/2025 . |Maturity .....cccccennnnnnnninnnnns foeeeiiiiiiiiiiiiins founes 3,000,000 |........ 3,000,000 |........ 3,000,000 |........ 3,000,000 [..eeeeereennnn. [ PP 0 fooeiinnnnees [ PP 0 foooiinnnnees [ 3,000,000 |.....cceennnnns 0 fooeiinnnnnees [ PP [ 60,750 |. 05/15/2025 . [2.A ........
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 57,174,218 56,977,713 57,981,682 55,899,006 12,527 (5,250) 0 7,217 0 56,858,509 0 209,421 209,421 1,781,833 XXX XXX
Neuberger Berman Splty FD |1 NB Specialty
..62903*-AA-6 |Finance Fund I~ 7.070% 09/15/26 ............. . 03/27/2025 . | Redemption 100.0000 ....oun fornnmniiiiiii foeeens 733,333 |..ooeens 733,333 ...l 733,333 |oevvernnns 733,333 |oevvviririinns 0 e (VO 0 | (VO 0 s 733,333 [ovviviiniinnns (VN 0 | [V 13,752 |. 09/15/2026 . [1.G PL ....
Riverside Radiol PREMIER IMAGING 10.322%
.. T4063%-AB-5 |03/31/26 ..ooevviiiiiiiiiiiii . 03/31/2025 . | Redemption 100.0000 ...ouvn fornnnniiiiiiis foeeiins 1,825 [innnnne 1,825 |oveeieenens 1,821 [ 1,824 |oveeiiiinnns 0 e (VO 0 | (VO 0 e 1,824 |l (VN T s T 16 |. 03/31/2026 . |5.B PL ....
Riverside Radiol PREMIER IMAGING 10.322%
..74063*-AD-1 | 03/31/26 .. |- 03/31/2025 . | Redemption 100.0000 ....... ... 200 ....259 ... 258 ... .. 289 ... .0 . 0 ... 259 .. . 03/31/2026 . [5.B PL ...
..88583#-AA-4 |3Si 10.074% 12/16/26 ... .. |. 03/31/2025 . | Redemption 100.0000 ....... |[.... o 34,061 |... 34,061 |... 33,379 |.... 33,878 |.... .. .0 .. .0 .. 33,898 |.. . 12/16/2026 . |3.CPL ....
0209999999. Subtotal - Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliated 769,478 769,478 768,791 769,294 0 20 0 20 0 769,314 XXX XXX
. 088616-AA-7 |Walgreen Company  6.043% 08/15/31 ............ . 06/15/2025 . | Redemption 100.0000 ...oeee founmminiiiiiiiiis oo 44,478 ... 4,478 |............ 44478 |............ 4478 | [V (VR [V (VR [V R 44,478 . 08/15/2031 . [2.C FE ....

Costco Bayonne CTL 2019-16  3.330% 03/31/44

..127180-AA-4 . |- 06/15/2025 . |Redemption 100.0000 ....... . 03/31/2044 . |1.E ........

..43722%-AA-5 | Home Depot SWCTL ~ 3.370% 10/15/40 .... . 06/15/2025 . |Redemption 100.0000 ....... . 10/15/2040 . |1.F ........
HIGHLAND DALLAS Ground Lease Tr-18 9 4.961%

L.87168%-AA-3 | 10/10/53 ....oouiiiiiieiiiiiiee e . 06/10/2025 . |Redemption 100.0000 ....... . 10/10/2053 . |1.E FE ....
Verizon Irving TX CTL Cert No 24  3.620%

..91854%-AA-4 | 08/15/36 ....eiicuriiiiiiiiiiiiii e . 06/15/2025 . |Redemption 100.0000 ..oooos foveeiiiiiiiiiiinns fovninenns 51,53 |...cocoe.. 51,534 |............ 51,534 [............ 51,534 [oviiinnnns [ 0 |oviiiiiinnnns [ 0 |oviiiiiinnnns 0 [ 51,5634 [ooveeeennnns 0 |oviiiiiinnnns [ [\ PP 778 |. 08/15/2036 . [2.A ........

0229999999. Subtotal - Issuer Credit Obligations - Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Unaffiliated) 111,471 111,471 111,471 111,471 0 0 0 0 0 111,471 0 0 0 2,139 XXX XXX

0489999999. Total - Issuer Credit Obligations (Unaffiliated) 58,579,564 58,383,059 59,436,924 57,348,361 12,527 (5,794) 0 6,733 0 58,307,321 0 165,954 165,954 1,808,866 XXX XXX

0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX

0509999997. Total - Issuer Credit Obligations - Part 4 58,579,564 58,383,059 59,436,924 57,348,361 12,527 (5,794) 0 6,733 0 58,307,321 0 165,954 165,954 1,808,866 XXX XXX

0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

0509999999. Total - Issuer Credit Obligations 58,579,564 58,383,059 59,436,924 57,348,361 12,527 (5,794) 0 6,733 0 58,307,321 0 165,954 165,954 1,808,866 XXX XXX
Government National Mortgage G2 MA7101

..36179V-3J-7 |2.000% 01/20/36 . 06/01/2025 . |Paydoun ... ..2,217 1,929 | 1,040 | .2,217 |.. . 01/20/2036 . [1.A ........
Government National

.36179V-ZF-0 |2.000% 12/20/50 ....ccoiumiineiaeieiiiiee e . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 13,436 |............ 13,436 |..cceeeeens 10,619 |............ 10,664 [ooeeeeriicnn 0 e 2,772 [0 2772 [0 e 13,436 |.eeveeennne (O O 0 foreeeiiiiias [\ IO 112 |. 12/20/2050 . [1.A ........
Government National

LB61790-TL-2 | 2.000% 12/20/51 ..o . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 17,891 |oeeeeeeee 17,891 | 14,207 | 14,240 |0 03,652 |0 03,652 |0 e 17,891 [oeeeiiiins (O O 0 foreeeiiiiias [\ IO 148 |. 12/20/2051 . [1.A ........
Government National

.. 36179%-ON-9 |6.000% 01/20/53 .....eeviiimiriireeeiiiieeeeeae . 06/01/2025 . [Paydomn ......cceeveereiiiiiiiiieees oo ciiees oo 208,021 |........... 208,021 |.......... 208,801 |......cc... 208,757 |.eeeeeeannne 0 foeeeenne (737) |- 0 foeeeenne (737) |- 0 foeeeenne 208,021 |...oeveeennnnee (O O 0 foreeeiiiiias [ P 5,521 |. 01/20/2053 . [1.A ........
Government National

..36179Y-4X-9 |5.500% 08/20/54 .......ceevviiiiiiiiiieee s . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 67,814 |............ 67,814 |............ 67,920 |............ 67,918 | 0 foeeeenne [RLZN 0 foeeeenne [RLZN 0 fooeeeanne 67,814 |t (O O 0 foreeeiiiiias [ P 1,583 . 08/20/2054 . |1.A ........
Government National

..36179Y-C8-5 |6.000% 08/20/53 ......ccerriuurerrrariiiiieeaaane . 06/01/2025 . [Paydomn ......cceeeeeeiiiiiiiiiieees foeieeeeeeeiiees oo 158,962 |........... 158,962 |........... 159,516 |........... 159,495 |......ccceeeees 0 foeeeenne (532) fvveeeerannns 0 foeeeenne (532) fvveeeerannns 0 foeeeeene 158,962 |.....oeeennnnee [ IO 0 foreeeiiiiis [ O 3,207 |. 08/20/2053 . |1.A ........
Government National

..36179Y-C9-3 |6.500% 08/20/53 ......cccuvereeeeiiiiiiee e . 06/01/2025 . [Paydomn ......cceveereiiiiiiiiieens oo oo 142,103 |........... 142,103 |........... 143,524 |........... 143,456 |............... 0 foeeeens (1,383) |- 0 foeeeens (1,383) |- 0 foeeeeene 142,103 |...ooeeeeene (O O 0 foreeeiiiiinas [ P 3,807 |. 08/20/2053 . |1.A ........
Government National

..36179Y-FA-7 |6.500% 09/20/53 ......cuvvveeeeiiiiiiieeeeiiiies . 06/01/2025 . [Paydomn ......cceveeeeiiiiiiiiieens | e 527,991 |........... 527,991 |........... 532,776 |oeeveeiiunnnnne [ PP 0 foc... (4,785) ....cuenee 0 f[.c.... (4,785) ....cuveee. [ O 527,991 |oooeeinnnnns 0 |oeiiiiiinee 0 fooeeiiinnns [\ P 9,640 |. 09/20/2053 . [1.A ........
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Government National Mortgage A G2 MA9231
..36179Y-HG-2 |7.000% 10/20/53 .....covvviumriiiiniiiiiiieeeene . 06/01/2025 . [Paydoun ......ccvveeiieiiiiiiiiinnns foviiinneeiiiiiees oo 2,210 foeeeeinnns 2,210 | 2,228 | 2,228 | [V [QK) ) [V O [QK) ) (V) O 2,210 | (O O [V O, (0 O 65 |. 10/20/2053 . [1.A ........
Government National Mortgage A G2 MA9232
..36179Y-HH-0 | 7.500% 10/20/53 . 06/01/2025 . |Paydoun ... . 830,007 |.... . 10/20/2053 . [1.A ........
Government National g
..36179Y-KD-5 |5.500% 11/20/53 .....covvvriiiiiiiiiiiiieecins . 06/01/2025 . [Paydoun .......ccevveriiiiiiiiiinnns fooviiieneeiiiiiens |eeene... 553,306 |...........563,306 |...........547,600 |........... 547,668 . 11/20/2083 . [1.A ........
Government National
..36179Y-L6-9 |5.500% 12/20/53 ......cevvvvveiiiiiiiiieeeiiiiaes . 06/01/2025 . [Paydoun ......cccevveeiiiiiiniiinnns fooviiinenneniiiies |oeeennn 119,248 |llllll 119,248 Ll 118,875 |, 118,875 . 12/20/2053 . |1.A ........
Government National
..36179Y-L7-7 |6.000% 12/20/53 ......coovriiiieiiiiiniieeeeins . 06/01/2025 . [Paydonn ......cccevveiiiiiiiiiiinnns Joviiiieneeiiiiies e 17,337 foeeeennne 17,337 | 17,465 | 17,461 |ooeeeeennnes [V O (124) fevveeeeinnns (I O (124) fevveeeeinnns [V O 17,337 oo (O O [V O, [V O 434 | 12/20/2083 . |1.A ........
Government National
..36179Y-03-1 |5.000% 02/20/54 .......ccevvvvriiiiiiiiiieeiins . 06/01/2025 . [Paydoun ......cccevvviiiiiiiiiiiinnns fovinineeiiiiiiees oo 8,659 [............ 8,659 |....ccee.. 8,564 |.....cveens 8,566 |.......coeeeenn [V O [ 1 F [V O [ 1 F (V) O 8,659 |....ccvveeennn (O O [V O, [V O 180 |. 02/20/2054 . |1.A ........
Government National
..36179Y-79-8 |6.500% 07/20/54 .......cccvvvveieiiiiniiiieeeins . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 216,426 |........... 216,426 |........... 218,286 |........... 218,278 |ovrieennne [V O (1,852) | [V O (1,852) | [ O 216,426 |...oveeeennnne (O O [V O, [ PO 5,135 |. 07/20/2054 . [1.A ........
Government National
..3618A7-IID-7 |6.000% 12/20/52 ......cevvvvveieeiiiiiiieeeenns . 06/01/2025 . [Paydoun ......ccceveviiiiiiiiiiiinnns fooiirineeiiiiiiees oo 1,818 | 1,818 |eeeeeenn. 1,816 |veeeeennne 1,816 | [V O, 1o, [V O, 1o, (V) O 1,818 [ (O O [V O, (0 O 45 [. 12/20/2052 . |1.A ........
Government National Mortgage 6.000%
L.3618AV-RI-7 | 01/20/83 ... . 06/01/2025 . [Paydoun ......cccevvereiiiiiiiiinnns fooviiinneeeiiiiies e 146,146 |........... 146,146 |........... 146,351 |........... 146,333 |..ooeeeeennnes [V O (187) |+ (I O (187) |+ (I O 146,146 |...oeveeennnnns (O O [V O, [ PO 4,371 |. 01/20/2083 . |1.A ........
Government National Mortgage G2 CV4699
..3618F1-GG-6 |6.500% 08/20/53 ........ccevvvvieiiiiiriiiieniiins . 06/01/2025 . [Paydoun ......ccvveviiiiiiiiiiiinins foviiiinneiiiiiiees oo 3,107 | 3,107 | 3,131 | 3,130 [oeiiiiiiinns [V () [V O () (V) O 3,107 [oeeeiiinns (O O [V O, (0 O 84 |.08/20/2053 . [1.A ........
Government National Mortgage A G2 Cli8533
..3618FH-PS-5 | 7.500% 09/20/53 .......cvvviiiiiiiiiiiiieeiins . 06/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiinins fooiiiineeiiiiiens i 1,362 |oveeeeennne 1,362 [ooeeiinnns 1,386 [ooeeeiinnes 1,389 [oeeeeiiiinnns [V (20 ) [V O (20 ) (V) O 1,362 [ooeeeeiiiinnns (O O [V O, (0 O 41 | 09/20/2053 . [1.A ........
Government National Mortgage A G2 CY2475
..3618G1-XC-5 |6.000% 12/20/53 .......cccvvvveieiiiiiiiiieeinns . 06/01/2025 . [Paydoun ......cccuvveriiiiiiiiiinins fooniiiineeeiiiiies e 692,399 |........... 692,399 |........... 698,241 |........... 698,063 |........eeenn. [V O (5,664) |...uvvenennnnn [V O (5,664) |...vvenennnne (I O 692,399 |........cceee. (O O [V O, [\ O, 13,861 [. 12/20/2053 . |1.A ........
Government National Mortgage CZ8816  5.500%
..3618GL-YM-8 |05/20/54 ......eevviiiiiiiiiiieiiiiiee e . 06/01/2025 . [Paydoun ......ccvveeiiiiiiiiiiiinins fooiiiiieeiiiiiiees oo 1,296 |ooeeeeennn. 1,206 |oooooonnes 1,299 | 1,299 |, [V O ()] P [V O ()] P (V) O 1,296 [ooeeiiinnnnes (O O [V O, (0 O 30 |. 05/20/2054 . [1.A ........
Government National Mortgage G2 DA7944
..3618GX-ZH-2 |6.500% 04/20/54 .......cevvvieiiiiiiiiiieeiins . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 181,822 |........... 181,822 |.oeeens 182,731 | 182,705 |..ocvveennne [V O [£:1:X) ) R (I O [£:1:X) ) [ O 181,822 |.oevveeenne (O O [V O, [ PO 5,350 |. 04/20/2054 . [1.A ........
Government National Mortgage DB0026  6.500%
.. 3618H2-A3-7 | 05/20/54 ....ovvvvieiiiiiiiiiee e . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 391,211 | 391,211 .. 304,389 |........... 394,355 | [V (3,144) | [V (3,144) | [V O 391,211 [, (O O [V O, [\ O, 10,759 |. 05/20/2054 . |1.A ........
Government National Mortgage DC0742  5.500%
L3618HE-ZF-7 | 05/20/51 oo . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 543,047 |........... 543,047 |........... 544,150 |........... 544,123 |..occneene [V O (1,077) feueeeeeennns [V O (1,077) feueeeeeennns [V O 543,047 |..oooeiinnnnns (O O [V O, [\ O, 10,868 . 05/20/2051 . |1.A ........
Government National Mortgage DD5513  6.500%
.3B18HY-DS-9 | 07/20/51 ..o . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 125,584 |........... 125,584 |........... 126,565 |........... 126,549 |..oeveeennnns [V O (257 (I O (257 [ O 125,584 [.....ooonens (O O [V O, [ PO 2,974 |. 07/20/2051 . [1.A ........
Government National Mortgage DES040  6.000%
.. 3618JA-85-3 | 08/20/54 .......evvviiiiiiiiiiiee s . 06/01/2025 . [Paydoun ......cccevveriiiiiiiiiiinns foiiieneeeiiiiees e 106,451 |........... 106,451 |.......c... 107,399 |........... 107,389 |..ocvveennnne [V O (939) forveeeeiinnnnns (I O (939) forveeeeiinnnns [ O 106,451 |.ovvveeennnne (O O [V O, [ PO 2,742 |. 08/20/2054 . [1.A ........
Government National
..3618JA-86-1 |6.500% 08/20/54 ........ccevvvvveiiiiiniiiieeiins . 06/01/2025 . [Paydoun ......cccuveiiieiiiiiiinnns fooviiiieneeeiiiins e 2,476,236 |........ 2,476,236 |........ 2,503,320 |........ 2,503,223 |....ceeeennnes 0 ... (26,988) |....cvveeennnne 0 ... (26,988) |....cvvveennnne 0 foeeees 2,476,236 |..evveeennnee (O O [V O, [\ O, 68,112 |. 08/20/2054 . |1.A ........
Government National
..3618JC-ST-7 |7.000% 10/20/64 .......coevvivrrniinniiiiinennnne . 06/01/2025 . | Paydown . 10/20/2064 . [1.A ........
Government National
..3618JJ-PS-7 |6.500% 05/20/53 . 06/01/2025 . |Paydoun ... . 05/20/2053 . [1.A ........
Government National
..3618JP-XS-4 |7.000% 08/20/64 .........ceveurviiiniiiiiiiennnne . 06/01/2025 . | Paydown . 08/20/2064 . [1.A ........
Government National
..3618K5-H7-0 |6.500% 01/20/65 . 06/01/2025 . |Paydoun ... . 01/20/2065 . [1.A ........
Government National
..3618NS-EG-0 |5.500% 01/20/55 .....covvvvvirieiiiiiiiiieciins . 06/01/2025 . | Paydown . 01/20/2055 . [1.A ........
Government National
..3618N5-EK-1 | 7.000% 01/20/55 . 06/01/2025 . |Paydoun ... . 01/20/2055 . [1.A ........
Government National g
..3618N5-GA-1 ]5.500% 02/20/55 ....icuvveviiiiiiiiiiiiiiiiiiaes . 06/01/2025 . [Paydoun . 02/20/2055 . [1.A ........
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Government National Mortgage MBO308  5.500%
. 3618NS-KI-8 [ 04/20/55 .oevvveeiiiiiiin i . 06/01/2025 . |Paydomn ...cevuunviiiiiiniiiiiiiiins feriineeereiiineees [ 2,699 [.ooeiiiie 2,699 [........... 2,677 |oeveeiiiiiiinns (U P [ O 22 [ R 2 | [V P 2,699 [.oooiiiinnnnns (1 P [ PO [V 12 |. 04/20/2085 . |1.A ........
Government National Mortgage A 721746
..3620A7-ZK-4 [4.000% 08/15/40 . 06/01/2025 . | Paydown ... ... 13,508 ... 13,503 ... 14,123 |.... ..13,503 |.. . 08/15/2040 . |1.A ........
Government Natl Mtg Assn Poo X
..36225A-IN-6 [ 10/15/27 ..evvviiiiiiiiiiiiiii e . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 2,623 [eeeiiiinnn 2,623 [...oocoennnns 2,613 | 2,616 |oeeinnnne [ PR - P [ PR - PO (U1 O 2,623 [ooeiiiiiinnnns (1 P [ PO [V 70 |. 10/15/2027 . |1.A ........
Government National Mortgage G2 787658
..3622AD-MF-2 [7.000% 07/20/54 ......ccevvvunniiiiiiiiieeeeeinans . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 326,939 |........... 326,939 |..eennnnn. 330,821 [...ccvvvnniiins (U P 0 fens (3,882) |evvennininnns (U . (3,882) |evvennninannns (U 326,939 |.....ccvvnnnnns (VN P [ PO [V F 7,965 |. 07/20/2054 . |1.A ........
Government National Mortgage A GN 783281
..36241L-UE-4 [4.500% 07/15/40 ..oevvvviiiiiininiiiiiniineeeees . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 54,048 |.ooeennnnnn 54,048 |............ 57,679 [..ccevvnnnns 56,764 |.......eunnnnnn 0 fens (2,716) [oeeneiiinnnnns (U . (2,716) [oeeneivinnnnnn (U P 54,048 |....ccovvnnnnns (1 P [ PO [V F 1,005 |. 07/15/2040 . |[1.A ........
Government Nat| Mtg Assn REMIC Ser 2006-27
..38374N-HE-0 [CI ZB  6.500% 06/20/36 .........oovvvevvnnnnnns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 137,050 |........... 137,050 [oeeeennnnns 140,218 |o.eeennnnn. 138,094 |..ooovviennnnns 0 fens (1,044) |.oovennnnnne (U . (1,044) |.oovvnnnnne (U R 137,050 |ovveeniieiinnnn (1 P [ PO [V F 3,689 |. 06/20/2036 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-39
..38374U-AR-2 |CI PE  4.500% 03/20/39 ......evvvvvvirnnnnnnnns . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 299,027 |...oeennnns 299,027 |........... 298,373 |....cevnenn 298,338 |[.....ccvnnnnnnn (U P 689 |ovviiiiiiinns (U P 689 e (U R 299,027 |.oeeevvvnnnnns (1 P [ PO [V F 5,526 |. 03/20/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ  5.000% 06/20/39 ........cevvnrivrrnnnnns . 05/01/2025 . |Nomura Securities ..........ccccee Jounnreerivnnnnnns fooniiiiiinninnns [V [ N [ N (U P [ PR (VN P [ PR (VN P [ (VN (1 P [ PO [V F 7,386 |. 06/20/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ  5.000% 06/20/39 ........ccvvnnrrvirnnnnns . 05/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiiiiiiiiinn fennneeeiiiies feeeeeiiiis [V [ N [ N (U P [ PR (VN P [ PR (VN P [ (VN (1 P [ PO [V 60 |. 06/20/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 |CI ME  4.500% 07/16/39 .......cevvvnnriviinnnnns . 06/26/2025 . |Nomura Securities ..........cccce Jouvrerreinnninnnns foenens 5,478,797 |........ 5,536,550 |........ 5,458,692 |........ 5,498,834 |........oevnnns (U 1,356 |oeeeiiiinnns (U 1,356 |oeeeeiiiinnns (U . 5,500,190 |..eevuennnnns 0 f...... (21,383) |....... (21,393) |.oevvvennns 129,656 |. 07/16/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 |CI ME  4.500% 07/16/39 .......cevvvniivirnnnnns . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 240,438 |........... 240,438 |........... 237,057 |....ceenen 238,800 |o.evvuniiinns (U 1,638 [oooiiiiiinnnnns (U 1,638 [oooeiiiiinnnnns (U R 240,438 |......coennnnns (1 P [ PO [V F 4,627 |. 07/16/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2010-76
..38377G-F9-5 |CI BE  4.500% 06/20/40 ..........euvvvivrrnnnnns . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 441,987 |........... 41,987 |........... 471,959 |........... 452,597 oeiiiiinnnnns [V R (10,610) [..evvvvnnnnnne (U - (10,610) [..oevvvvnnnnnns (U 441,987 |.oovvvenns (1 P [ PO [V F 8,507 |. 06/20/2040 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201483
..38379C-N6-9 [CLASS TZ ~ 2.500% 11/16/43 ...ovvviviiinnnnnnnns . 06/01/2025 . |Paydomn ...ccvvvneiiiiinininiiiiien Joinneeeiiiineees o 617,416 |.......... 617,416 |........... 498,334 |...oennnnn. 506,473 |......ovvnnnnnn (U - 110,943 [oeeiiiinnnnns (U - 110,943 [oeeiiiinnnnns (U 617,416 |.oeeeeennnnn (1 P [ PO [V F 6,430 |. 11/16/2043 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201693
..38379X-V5-6 |CLASS LB 3.000% 07/20/46 .........eevvvrennnnn . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 34,337 |eeennnnnn 34,337 foeeiiiinne 34,820 |.....ceennnn 34,645 |..ooeiiinnnnnn (U (309) |+vvvvvrrrnnnns (U (309) |.oevvvnnnnnns (U P 34,337 [oooiiiiinnnnnns (1 P [ PO [V 479 |. 07/20/2046 . |1.A ........
GOVERNVENT NATIONAL MORTGAGE SERIES 2018112
..38380Y-BZ-7 [CLASS DZ ~ 4.000% 08/20/48 .......cevvvvvvnnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 82,423 | 82,423 | 81,937 [..ocovvnnnns 82,015 |..ooivvinnnnnns (U P 408 |oveiiiainns (U P 408 |oeveiniiieens (U P 82,423 [.oooviiinnnnnns (1 P [ PO [V F 1,423 |. 08/20/2048 . |1.A ........
Government National Mortgage SERIES 201929
..38381T-KZ-7 [CLASS JY ~ 4.500% 03/20/49 .......ovvvnrvrrnnnnnn . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 18,986 |............ 18,986 ... 20,013 |....cceeeens 19,702 |oveveeninnnns (U (A1) (U (WA () ) PO (U P 18,986 |oveeviiiinnnnn (1 P [ PO [V 357 |. 03/20/2049 . |1.A ........
Government National Mortgage SERIES 201952
..38381V-BT-6 [CLASS AF  4.876% 04/16/49 .......coevvvvnnnnnnns . 06/16/2025 . |Paydomn ...ccvveneviiiininiiiiiiinn Jovinneeeiiiineees o 190,818 |......een. 190,818 [oueeennnnn. 190,728 |oveeennnnn. 190,746 [oeeviivinnnnns [ PO T2 | [ PR T2 | (U 190,818 [oooveieinnnnnns (1 P [ PO [V F 3,762 |. 04/16/2049 . |1.A ........
Government National Mortgage GNR 2023-130 DY
..38384E-ST-3 [6.500% 09/20/53 ....ovvvniiiiiiiiiiiiiiieeees . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 116,469 |........... 116,469 |....on..... 119,103 |oeeeennnns 119,001 [oeiiiiinnnnns 0 fens (2,621) |eeveeninannns (U . (2,621) |eevenninnnnns (U R 116,469 |o.eevviennnnnn (1 P [ PO [V F 2,959 |. 09/20/2053 . [1.A ........
Government National Mortgage GNR 2024-151 PA
.. 38384W-FU-4 [6.500% 07/20/54 ...evviiiiiininiiiiiiiiiiiiiaes . 06/01/2025 . |Paydomn ...cevveniiiiiiiniiniiiiiins Joininniiiiinnens foeneinnens 95,560 |.....ooe.n. 95,560 |[............ 97,214 |..oooennnnns 97,191 [t 0 ooeeennn (1,631) [oooeiiiiinnnnns [U (1,631) [oeiiiiinnnnns [U 95,560 [.....cceunnnnns [ P U [ PP 2,502 |. 07/20/2054 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 16,071,748 16,129,501 16,028,690 15,112,860 0 38,209 0 38,209 0 16,093, 141 0 (21,393) (21,3%3) 390,782 XXX XXX
Government National Mortgage A AU4920
.. 361948-PD-4 [3.020% 09/15/41 ..oovvenniiiiiiiiiieiiiieeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 51,257 |eeeennns 51,257 |ooveiinnnns 52,202 |...eeenne 51,897 |ooviviinnnnns (U ({200 (U [(CZ10) ) PO (U P 51,257 [ooeiiiiiinnnnns (1 P [ PO [V 645 |. 09/15/2041 . |1.A ........
Government Natl Mtg Assn SERIES 20093 CLASS
..383731-42-0 |10 1.210% 10/16/48 .......ovvvviiviiinnnninnnns . 06/01/2025 . |Paydomn ...ccvvvnniriiiiiiiiiiiiiiins feninneeeiiiiees feeeneeiiiiis [V (U FO, 1,565 |ovveiinnnns 1,332 | [V R (1,332) |eevennininnns [V A (1,332) |evvennininns [ (VN (1 P [ PO [V 98 |. 10/16/2048 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 20181
..38380U-E4-1 [CLASS Z  3.500% 01/20/48 ......oeevvvvnnnnnnns . 06/01/2025 . |Paydomn ...eevveniiiiiiniininiiiiins Joviininiiiiiiinenes fonnenenns 137,168 |.......... 137,168 |........... 140,372 |....oeeeen 139,287 |..ivvvennnnnnns 0 ooeeennn (2,119) |eeveeiinnns [U (2,119) |evveniinnns (U 137,168 [....oovvnnnnnns [ P U [ PP 1,640 |. 01/20/2048 . |1.A ........
1029999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 188,425 188,425 194,139 192,516 0 (4,091) 0 (4,091) 0 188,425 0 0 0 2,383 XXX XXX
Federal Home Ln Mtg Corp Pool G00812  6.500%
..31283G-3V-7 |04/01/26 .. |- 06/01/2025 . |Paydown ... RN | ) PN 0| . 04/01/2026 . |1.A ........
..3128M7-T9-7 |FREDDIE MAC GO5676  4.000% 11/01/39 . 06/01/2025 . | Paydoun . .. 120,881 ..126,3% |. ..124,974 |. .(4,093) | ..(4,093) 120,881 . 11/01/2039 . |1.A .
..3128\I18-FH-2 [FREDDIE MAC G06168  3.500% 11/01/40 ........ |. 06/01/2025 . | Paydoun ... ... 92,812 ...90,506 [............91,116 [ 0 o 1,69 |. ...1,696 |... ..92,812 .. . 11/01/2040 . |1.A ........
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..3128M9-CN-0 |FREDDIE MAC G06977  3.000% 04/01/42 ........ . 06/01/2025 . |Paydomn .eeevveneeeeennieeeeeennnn foeneeeeeeeenieees feeeeeeeens 40,141 [............ 40,141 |.........ees 40,988 |............ 40,750 |ooeeerinnnnnnns (U [(CI01S) ) PO (U [0S PO 0 Joeeeeees 40,141 | (VI PO [ PO [V AU 497 |. 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp GO8619  3.000%
..31281J-VM-9 | 12/01/44 .. |- 06/01/2025 . | Paydown ... 0. o0 |- o0 ). . 12/01/2044 . |1.
.. 312852-RN-3 |FREDDIE MAC T61393  3.000% 10/01/42 . . 06/01/2025 . | Paydoun . 0 0| 0| . 10/01/2042 . |1.
..312852-SG-7 |FREDDIE MAC T61419  3.000% 11/01/42 . . 06/01/2025 . | Paydoun . 0 0| 0| . 11/01/2042 . |1.
..312882-SH-5 |FREDDIE MAC T61420  3.000% 11/01/42 . . 06/01/2025 . | Paydoun . 0 0| 0| . 11/01/2042 . |1.
..312928-A3-4 |FREDDIE MAC C09026  2.500% 01/01/43 . 06/01/2025 . | Paydoun . 0 0| 0| . 01/01/2043 . |1.
..3132GR-HF-1 |FREDDIE MAC Q06230  3.500% 02/01/42 ........ |. 06/01/2025 . | Paydoun ... .0 .0 .0 . 02/01/2042 . |1.
..3132GS-TW-9 |FREDDIE MAC Q07465 3.500% 04/01/42 ........ . 06/01/2025 . | Paydoun 0 0 0 . 04/01/2042 . |1.
Federal Home Loan Mtg Corp 015206  2.500%
..3132J6-G0-1 |01/01/43 . 06/01/2025 . | Paydown ... 0. o0 |- o0 ). . 01/01/2043 . |1.
..31330M-AX-5 |Freddie Mac QU8122  5.000% 07/01/53 ........ |. 06/01/2025 . | Paydoun ... .0 w0 ] w0 ] . 07/01/2053 . |1.
..3133M-B4-8 |Freddie Mac QU8159  6.000% 02/01/54 .... . 06/01/2025 . | Paydown ... 0. o0 |- o0 ] . 02/01/2054 . |1.
..3133M-BD-8 |Freddie Mac QU8136  6.500% 09/01/53 . 06/01/2025 . | Paydoun . .8, 717 .8,717 .8,701 |. .8,700 0 0| 0| . 09/01/2063 . |1.
..3133JM-CH-8 |Freddie Mac QU8172  6.000% 02/01/54 . . 06/01/2025 . | Paydoun . .. 227,575 ..227,575 ..224,908 |. ..224,931 0 0| .227,575 0| . 02/01/2054 . |1.
.. 3133JM-CS-4 |Freddie Mac QU8181  6.000% 06/01/54 . . 04/01/2025 . | Paydoun . .. 195,708 ..195,708 ..195,157 |. ..195,151 0 0| .195,708 0| . 06/01/2054 . |1.
..3133JM-DA-2 [Freddie Mac FR QU8197  5.500% 09/01/54 ..... |. 06/01/2025 . |Paydoun . .1,672 .1,668 |. .1,668 |. 0 0| 1,672 .0 | . 09/01/2054 . |1.
..3133JM-DR-5 [Freddie Mac FR QU8212  5.500% 10/01/54 . 06/01/2025 . | Paydoun . 1,718 713 ). .72 ). 0 0| .1,718 0| . 10/01/2054 . |1.
..3133KP-02-7 |Freddie Mac RA7673  4.500% 07/01/52 . 06/01/2025 . | Paydoun . 2,283 1,590 11,599 |. 0 0| 12,283 0| . 07/01/2052 . |1.
..3133KP-QZ-4 |Freddie Mac RA7672  4.500% 07/01/52 . 06/01/2025 . | Paydoun . 3,172 3,001 3,008 | 0 0| 3,172 0| . 07/01/2052 . |1.
..3133N3-20-0 |[Freddie Mac FR RE6151  6.000% 10/01/54 ..... |. 06/01/2025 . |Paydoun . 528,366 528,791 ..528,786 |. 0 0| .528,366 0| . 10/01/2054 . |1.
..3133N3-ZU-1 [Freddie Mac FR RE6155  6.000% 10/01/54 ..... . 06/01/2025 . | Paydown ... N .0 0 ... 946 .. .0 . 10/01/2054 . |1.
Federal Natl Mtg Assn REMIC Ser 2012-98 Cl
..3136A8-BQ-2 [MB  3.000% 09/25/32 ......oeeevvvuunniiiiiininnnns . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 138,616 |.......... 138,616 |........... 137,749 |...ooeeeens 138,195 |.oovvvnnennnnns (U P 21 | (U P 21 | (U 138,616 [.ooeevevnnnnnns (1 P 0 . 09/25/2032 . |1.A ........
Federal Natl Mtg Assn SERIES 2012102 CLASS AZ
..3136A8-SM-3 |3.000% 09/25/42 ......evvviiiiiinniiiiiiiiniis . 06/01/2025 . |Paydomn ...ccvvvneiiiiinininiiiiien Joinneeeiiiineees o 195,415 |oeeennnns 195,415 |........... 199,386 |........... 198,812 [oiiiiinnnnns [V A (3,397) |vevenieinnns [V A (3,397) |vevenieinnns (U 195,415 [.oooivnnnnnnns (1 P 0 . 09/25/2042 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2013-60 Cl
..3136AE-U2-1 [CB  3.000% 06/25/33 .....evvvvvvvnnniriiiinnnnnns . 06/01/2025 . |Paydonn ...cevvvenvviiiiiiiiiiniiiinn fenineneiiiiees feens 1,258,404 |........ 1,258,404 |........ 1,169,726 |........ 1,233,887 |oevvveniinnns (U PR 24,517 | (U P 24,517 | (U . 1,258,404 |...oovnnnnnnnns (1 P [ PO [V PO 15,882 |. 06/25/2033 . |1.A ........
Fannie mae SERIES 201511 CLASS AQ  3.000%
L 313BAM-XV=6 [ 03/25/35 ..iiviiiiieiiii s . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 144,099 |........... 144,099 |........... 146,981 |..ooeennnn. 144,935 |......ccovnnens (U (836) [cevvvnnnnnnnnnn (U [R:15) N PO (U R 144,099 [.....coovennnns (1 P [ PO [V F 1,823 |. 03/25/2035 . |1.A ........
FANNIE MAE SERIES 201757 CLASS FA  4.820%
L 313BAX-NU-5 [ 08/25/57 ovvveniiiiiiiiiieeieei e . 06/25/2025 . |Paydomn ..ccvveniiiiiiiiininiiiiiin Jeieeeeiiieees feeneeein 140,830 |........... 140,830 [oeveennnnns 140,126 |..oennnnnn. 140,273 |oovviiinns (U P [T/ (U P [T/ R (U R 140,830 |ouvevniiiiinnnn (1 P [ PO [V F 2,809 |. 08/25/2057 . |1.A ........
FANNIE MAE SERIES 20199 CLASS GF  4.870%
..3136B3-4D-9 [03/25/49 ....oevvniiiiiiiie s . 06/25/2025 . |Paydomn ..ccvueniiiiiiiininiiiiinn Jeneeeeiiieees o 11,844 |........... 11,84 |.......... 111,678 |........... 1725 [ (U P 120 [ooeeiiiiiinnnns (U P 120 [ooeeiiiiininnns (U R 11,844 | (1 P [ PO [V F 1,939 |. 03/25/2049 . |1.A ........
FANNIE MAE SERIES 201910 CLASS F  4.870%
L. 3136B3-N2-2 [03/25/49 ...covvviiiiiiiiie s . 06/25/2025 . |Paydomn ..covveeniiiiiiniinieiiiinn fenieeeeeiiiees feeeeeeens 11,567 [.ooveeennnns 11,567 [oeeennne 11,550 |oveveennnnns 11,554 | [ O LT PO [ R LT PO (U P 11,567 |oveeneiiiinnnnn (1 P [ PO [V 239 . 03/25/2049 . [1.A ........
Fannie mae SERIES 201926 CLASS FM  4.870%
..3136B4-VX-3 [06/25/49 ....oovvniiiiiiiie i . 06/25/2025 . |Paydomn ...covvunniiiiiiiiiiieiiiinn fenineeeniiies feeeeeens 32,814 | 32,814 |..........e. 3,773 [ovvvininnns 32,786 |...cevvnnnnnnns [ PO 2 [ PO 8 | (U P 32,814 [oooiiiiinnnnns (1 P [ PO [V 681 |. 06/25/2049 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4020 Cl
L 3137AM-MB-1 [PY  4.000% 02/15/42 .oevvvvviiiiiiieiiiiinnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 31,076 |............ 31,076 |oeeeeennnnns 31,261 [ 31,120 [ooviiiiiinnns (U P (20 (U P [ (U P 31,076 |eevveennnns (1 P [ PO [V 518 |. 02/15/2042 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4179 Cl
..3137B1-A9-3 |EB  3.000% 03/15/33 .. ... |- 06/01/2025 . Paydown ... 284,805 283,648 |.... . 03/15/2033 . |1.A ........
Federal Home Ln Mtg Corp cl
..3137BA-UM-2 |EN  3.000% 05/15/34 . |- 06/01/2025 . | Paydoun ... .. 302,158 302,158 .... 281,668 |...........296,069 |.... .302,158 |.. . 05/15/2034 . |1.A ........
..3137BH-UN-5 |Freddie Mac ~ 3.000% 04/15/35 .. . 06/15/2025 . | Paydoun . .. 381,256 ..381,256 . ..378,136 |. .381,256 . 04/15/2035 . |1.A .
..3137FF-FR-3 |Freddie Mac FHR 5086 DE  1.250% 03/25/51 ... |. 06/01/2025 . |Paydoun ... .. 39,265 ... 39,265 ..28,288 |.... .. 39,265 |. . 03/25/2051 . |1.A ........
FREDDIE MAC SERIES 4832 CLASS DZ ~ 4.500%
LSI3TRI-AX-T [ 00/15/48 v . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 98,379 |eennn 98,379 |.......... 101,184 |ooeeeennnns 100,484 |ooveevivviennnn 0 foeeenn (2,105) fonnniiniinnnn O e (2,105) fonnniiiinnnnn 0 i 98,379 [.ooevvrnnnnnns (1 P [ PO [V F 1,874 |. 09/15/2048 . |1.A ........
FREDDIE MAC SERIES 4857 CLASS ZB  4.500%
..3137FK-SD-9 |01/15/49 ... . 06/01/2025 . | Paydown ... ...15,975 |............ 15,790 |.... . 01/15/2049 . |1.A ........
FREDDIE MAC
L 3137FL-2T-0 [03/15/49 ivvvvnniiiiiiiiiiiiiiiii e . 06/01/2025 . |Paydomn ...eevveniiiiiiiniiniiiiiins Jovinnieiiiiiinnees foeneenenns 80,267 [............ 80,267 |ieeeunnnnns 84,998 |............ 83,696 . 03/15/2049 . |1.A ........
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FREDDIE MAC SERIES 4869 CLASS NB  4.500%
LOISTFL-LV-4 [01/15/49 v . 06/01/2025 . | Paydoun (U P 88,466 |............... (1 P [ PO [V F 1,674 |. 01/15/2049 . |1.A ........
Federal Nat| Mtg Assn Pool 534457  6.500%
..31384U-WS-9 [10/01/28 ... .. |- 06/01/2025 . [Paydown ... 0 w0 ] .. 194 1.10/01/2028 . |1.A ........
..3138EK-RA-5 |Fannie Mae .000¢% . . 06/01/2025 . | Paydoun . 0| 0| ,570 (. 01/01/2043 . [1.A .
..3138M0-BE-9 |Fannie Mae A08136 3.000% 08/01/42 . . 06/01/2025 . | Paydoun . 0| 0| 643 |. 08/01/2042 . |1.A .
..3138NY-W3-5 |Fannie Mae AR2465 2.500% 01/01/43 . . 06/01/2025 . | Paydoun . 0| 0| 721 |. 01/01/2043 . |1.A .
..31381-F4-4 [Fannie Mae AR3786 3.000% 02/01/43 ......... . 06/01/2025 . | Paydown ... .0 .0 . 02/01/2043 . |1.A ........
..3138Y1-6lI-0 |Fannie mae pool  4.500% 10/01/44 ............. . 06/01/2025 . | Paydoun 0 0 . 10/01/2044 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2002-81 Cl
..31392G-DB-8 DB 6.000% 12/25/32 ....eeiieeieeiieeeeeeins . 06/01/2025 . | Paydoun 0 [ PO [V AU 178 . 12/25/2032 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2501 Cl
..313920-RR-7 |GE  6.000% 09/15/32 ....ccevvrmniieeierieeeeens . 06/01/2025 . | Paydoun 0 Joeeeeees 16,982 |oveeeeeeennnnn (VI PO [ PO [V AU 429 . 09/15/2032 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2752 Cl
..31394R-LB-3 [CZ  5.000% 02/15/34 ...eeoieeeeeneeeeeeeinns . 06/01/2025 . |Paydomn .eeevveeeeeeennneeeeeennn Joenneeeeeenneeee feeeeeeeeeenaas 752 |eeeeieeeeeenns 752 |oeeeeeeinaees T46 |ooeeeeeenes T49 | (U1 PO L3 IO [ PO 4 | (1 PO 752 [oeeeeeiiins (VI PO [ PO [V PO 16 |. 02/15/2034 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-9 ClI
..31395B-DF-7 |AM  5.500% 03/25/36 .. ... |- 06/01/2025 . [Paydown ... . 03/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-40 CI
..31395D-BL-2 [EU  6.000% 05/25/36 ......ceevvrmuareeennnnnanns . 06/01/2025 . | Paydoun . 05/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-35 ClI
..31395D-8Y-6 |MJ  6.000% 05/25/36 .. ... |- 06/01/2025 . [Paydown ... . 05/25/2036 . |1.A ........
Federal Home Ln Mtg Corp Cl
..31395E-UL-9 [Z  6.000% 08/15/34 ....covveeeeeeinnnieeeeeennas . 06/01/2025 . | Paydoun . 08/15/2034 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-59 ClI
..31395N-Y2-7 |EH  6.500% 07/25/36 .. ... |- 06/01/2025 . [Paydown ... . 07/25/2036 . |1.A ........
Federal Home Ln Mtg Corp Cl
.. 31395X-N4-3 |GM  5.000% 08/15/35 .....cevvvmuiieeerrninaaaens . 06/01/2025 . | Paydoun . 08/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3068 Cl
..31396F-G4-9 [ZD  4.500% 11/15/35 «oveeneeeeieiee e . 06/01/2025 . | Paydoun . 11/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3127 Cl
..31396J-2V-6 |HZ  6.000% 03/15/36 .....cevvrmuieeeennninaaeens . 06/01/2025 . | Paydoun . 03/15/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-73 Cl
..31396K-FU-1 [ZH  6.500% 08/25/36 ......ceevvvmmnareeennnnnnns . 06/01/2025 . | Paydoun . 08/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-88 Cl
..31396K-G4-8 |AZ  6.500% 09/25/36 ......eeeerrruiieeiniiiaens . 06/01/2025 . |Paydomn .eeevveneeeeeenieeeeeennnn foeneeeeeeennieees feeeeeeeens 10,811 |oeeeeennnees 10,811 [ 10,881 oo 10,815 [ooeeeeeeinnnnns (1 PO (3] IO (1 PO (3] IO 0 Joeeeeees 10,811 [ooeeeeiiiinnnns (VI PO [ PO [V AU 293 . 09/25/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-89 Cl
..31396K-L3-4 [BD  6.500% 09/25/36 ......oeeeeerniieeeieiinns . 06/01/2025 . |Paydomn oeevveeeeeeeennnieeeeeennnn forneeeeeennieeeeee fereeeeeennns 3,805 [oiiieeene 3,805 |eeerrnaenns 3,890 |eerrinnnns 3,831 | 0 Joeeeeees (26) |eveeneeaennes (V1 PO (26) |eveeneeaaenns [V IO 3,805 [.ccvvrnnnnnnns (VI PO [ PO [V AU 103 |. 09/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-96 Cl
..31396L-CS-7 B 6.500% 10/25/46 ......ccevvvrnniiieeinnnaeens . 06/01/2025 . |Paydomn .cevveeeeeeeennnieeeeeennnn foneeeeeeenieeeeee fereeeeennnas 3,566 [c.ceeeeeenne 3,566 |eeerennnnnns 3,615 |oeeeeennnnnns 3,585 [..oeiiieinnnnns 0 Joeeeeees (19) |eeeeeeeeenes (V1 PO (19) |eeeeeeeeenns [V IO 3,566 |...ccvvnnunnnns (VI PO [ PO [V PO 94 . 10/25/2046 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-13 Cl
..31396P-K7-5 [D  6.500% 08/25/36 .....eoeeeeeenniieeeeeniinns . 06/01/2025 . |Paydomn oeevveeeeeeeennniieeeeennnnn foneeeeeeenieeeee fereeeeennnnd 6,812 [eeeeennnnns 6,812 |eeeeennns 6,787 | 6,785 |eeeeriines (1 PO P2 O (1 PO P2 O [V IO 6,812 | (VI PO [ PO [V AU 185 |. 08/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-SL-8 |DE  6.000% 06/15/36 .....cevvuueeeeernnnnneaannns . 06/01/2025 . |Paydomn .eeevveneeeeennieeeeeeennn forneeeeeeennneees fereeeeeens 37,404 |............ 37,404 |............ 37,299 |oceeieenne 37,310 [eeereninnns (1 PO 9 s (1 PO 9 s 0 Joeeeeees 37,404 |....coennnnnnns (VI PO [ PO [V AU 935 . 06/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-UC-5 [MJ  6.000% 06/15/36 .....cevvumieeeernnnnaeaannns . 06/01/2025 . |Paydomn .eevvveneeeeenniieeeeennnn forneeeeeeeenieees feeeeeeeens 50,092 |o.eeeennnnns 50,092 |..ceeennnnns 50,287 |..ccevnnnnnn 50,105 |..ccvvvennnnnns 0 Joeeeeees (14) e (V1 PO (14) e 0 Joeeeeees 50,092 [....cevvnunnnns (VI PO [ PO (VI IO 1,227 |. 06/15/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-38 Cl
..31396V-X9-4 |ZB  6.000% 05/25/37 ....eeevvrenieeeieniiaeaees . 06/01/2025 . |Paydomn oeevveueeeeennniieeeeeennnn forneeeeeennieeeee fereeeeeennns 3,289 [iiiieeene 3,289 [..oecennnnnn 3,089 |eeeeinnnns BATT | 0 Joeeeeees LRV (V1 PO M2 [oeieiinans [V IO 3,289 [ooeieiiiinnns (VI PO [ PO [V PO 82 |. 05/25/2087 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-63 Cl
..313%61-UB-0 [AZ  6.000% 07/25/37 ..ceeevveeeeeeeenniaaeeeenes . 06/01/2025 . |Paydomn .eevvuuneeeeennnieeeeeennnn foneeeeeennieeeeee fereeeeeenans 6,437 |ooeeiieene 6,437 |eeeiins 6,037 |oeeerinnns 6,226 |eeevrennnnnns 0 foeeeeees P21 I PO 0 e P21 I PO [V PO 6,437 |oeeeeinnnnnnns (VI PO [ PO [V PO 166 . 07/25/2037 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-77 Cl
..31396X-HI-7 [DC  6.000% 08/25/37 ....ceeeeeremnereeenninaens . 06/01/2025 . |Paydomn .eevvveneeeeennieeeeeeennn foeneeeeeeennneees fereeeeeens 15,065 |............ 15,065 |oeevvennnnns 14,748 |ooeeeneneee 14,891 | (V1 PO VAT 0 Joeeeeees VAT (V1 P 15,065 |oveeneeeeennnnn (VI PO [ PO [V PO 383 |. 08/25/2037 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3329 Cl
.. 31397H-ZK-7 [WN  6.000% 06/15/37 ....cevvvuariaernnnnnaraannes . 06/01/2025 . |Paydomn oeevvuuseeerernnnnaneernnns Jonnnneeeennnnaaee foneeeeees 156,688 |.......... 156,688 |........... 157,055 |..ooeeeees 156,608 |....eeeeeennnns [U T 80 |ooiiiieiinnnns [U T 80 |oiiiiieiinnnns (U N 156,688 [.....ccevnnnnns [V PP (U T [ PP 3,785 |. 06/15/2037 . |1.A ........
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Federal Natl Mtg Assn REMIC Ser 2008-53 Cl
..31397L-C8-0 |GZ  6.000% 07/25/38 .......ceveveeeeiiieeeeens . 06/01/2025 . |Paydoun ........coeeeiiiiiiiiininnnns foneiiiniiiiiiiiiins feiiiin 14,029 |...ooeeeeens 14,029 |............ 13,201 |.......... 13,587 |.ooeeeeeees 0 s L O, [V ST L2 O, 0 s 14,020 | (VN 0 | [V 345 1. 07/25/2038 . |1.A ........

Federal Home Ln Mtg Corp REMIC Ser 3405 Cl

..31397P-V3-1 |DZ  5.000% 01/15/38 ... . 06/01/2025 . |Paydoun ... .. 49,378 ...49,378 ...49,162 |............ 49,252 |.... ..49,378 |.. . 01/15/2038 . [1.A ........
Federal Natl Mtg Assn REM

..31397Q-W5-3 |CI BL  4.000% 01/25/31 . 06/01/2025 . |Paydown ........cooeeeiiiiiiiinnninns fonniiiiiiiiiiiiiins feiiiinn 248,640 |........... 248,640 |........... 247,086 |........... P2y LY A 0 s 17 [V O 17 [ O 248,640 . 01/25/2031 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3598 Cl

..31398K-ZC-7 |MB  4.500% 11/15/39 ....oovvrriiiiiiiiiiieenne . 06/26/2025 . [P Morgan ..........cccvveererininns foovnnnenneiiiiiiins oo 1,198,365 |........ 1,212,575 |........ 1,173,734 |........ 1,195,381 [.ennnnnnnnns 0 fens (1,198) fouvvvvnnnnnnnns [V O (1,198) [ouvvvvnnnnnnnns 0 fnns 1,194,182 . 11/15/2039 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3598 Cl

..31398K-ZC-7 |MB  4.500% 11/15/39 ....oovuvriiiiiiiiiiieenne . 06/01/2025 . [Paydonn ......cccevveiiiiiiiiiiinnns Joviiiieneeiiiiies e 34,386 |..ccoeeenns 34,386 |............ 33,284 |............ 33,898 |.ccieeiennne [V 488 | [V O 488 | [V O 34,386 [.ovveennnnnnn (O O [V O, [V O 646 |. 11/15/2039 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-134 Cl

..31398S-MR-1 | SD  1.580% 12/25/40 .....evvvveiiiniiiiineinnns . 06/25/2025 . [Paydomn .......ccvveiriiiiiiiiiiiins Joeviiiineneiiiies e, (I O [V P 25,085 |............ 17,144 |l [V R (17,144) |ceevveeennns 0 ... (17,144) |eevvveeenens 0 e (U O (VN 0 | [V O 948 . 12/25/2040 . |1.A ........
Federal Nat| Mtg Assn Pool 787723  6.500%

.. 31405F-D4-1 | 01/01/33 .oooiiiiiiiiiiciiiee s . 06/01/2025 . | Paydown , , , 002 |0 [ (28) |0 e (25) | (V) O 1,977 [ (O O [V O, (0 O 54 [.01/01/2033 . |1.A ........

Federal Nat| Mtg Assn Pool 825966 5.000%

..31407B-TX-7 | 07/01/35 . 06/01/2025 . | Paydown ... .0 [ 2,547 |.. .0 [ . 07/01/2035 . [1.A ........
..3140AE-XC-8 |Fannie Mae DB5174  6.500% 06/01/54 .. . 06/01/2025 . [Paydown . 0 .2,970 0 . 06/01/2054 . |1.A .
..3140AJ-FG-8 |Fannie Mae FN DB8266  6.000% 11/01/54 . . 06/01/2025 . [Paydown . 0 .2,750 0 . 11/01/2054 . |1.A .
..3140AJ-MB-1 |Fannie Mae DB8453  7.500% 07/01/54 .. . 06/01/2025 . [Paydown . 0 .1,415 0 . 07/01/2054 . |1.A .
..3140AK-ZB-4 | Fannie Mae FN DB9737  6.000% 08/01/54 . . 06/01/2025 . [Paydown . K (D 0 .5,284 0 . 08/01/2054 . |1.A .
..3140AM-3T-6 |Fannie Mae DC0B09  6.500% 01/01/55 . . 06/01/2025 . [Paydown . ..188 478 . 188 478 ..191 158 |. (2 680) K 0 188,478 0 . 01/01/2085 . |1.A .
..3140AM-4V-0 | Fannie Mae FN DCO835  7.000% 02/01/55 . . 06/01/2025 . [Paydown . ..610,771 . 610,771 ..631,384 |. .0 .. (20,614) . (20 614) 0 610,771 0 . 02/01/2055 . |1.A .
..31400B-7A-8 |Fannie Mae BM7188 6.000% 05/01/53 . . 06/01/2025 . [Paydown . ..205,016 ..205,016 ..206,970 | ..206,942 |. (1,926) | . (1,926) 0 .205,016 0 . 05/01/2053 . |1.A .
..3140JC-A6-1 |Fannie Mae BM7228 3.500% 10/01/52 . . 06/01/2025 . [Paydown . .1,326 |. 0 . 1,516 0 . 10/01/2052 . |1.A .
..3140JC-Fli-9 |Fannie Mae FN BM7380  6.000% 11/01/53 . . 06/01/2025 . [Paydown . ..841,572 |. 0 .840,815 0 . 11/01/2083 . |1.A .
..3140JC-JM-7 |Fannie Mae BM7467  4.500% 03/01/50 . . 06/01/2025 . [Paydown . 0 .1,380 0 . 03/01/2050 . |1.A .
..3140JC-PC-2 |Fannie Mae BM7618 5.500% 10/01/53 . . 06/01/2025 . [Paydown . 0 .9,041 0 . 10/01/2083 . |1.A .
..3140LN-JD-0 |Fannie Mae BT0259  2.500% 09/01/51 . . 06/01/2025 . [Paydown . 0 .7,671 0 . 09/01/2051 . |1.A .
..3140LW-7B-7 |Fannie Mae FN BT8089  5.000% 09/01/52 ....... . 06/01/2025 . | Paydoun ... K ...0 [ ...0 [ . 09/01/2052 . [1.A ........
..3140N2-VF-5 |Fannie Mae BW913  6.000% 06/01/53 ......... |. 06/01/2025 . |Paydoun ... - (1,134) ] L (1,134) ... ....0 [ .0 [ . 06/01/2053 . [1.A ........
..3140N2-XJ-5 |Fannie Mae BW968B0  6.500% 07/01/53 . . 06/01/2025 . [Paydown . . (18) . .. (18) 0 0 . 07/01/2083 . |1.A .
..3140N2-XK-2 |Fannie Mae BWOB81 6.000% 07/01/53 . . 06/01/2025 . [Paydown . 0 0 . 07/01/2053 . |1.A .
..3140NL-31-9 |Fannie Mae BY4403  6.000% 05/01/53 ......... |. 06/01/2025 . |Paydoun ... ...0 [ ...0 [ . 05/01/2053 . [1.A ........
..3140NP-PR-5 | Fannie Mae BY6731  6.000% 08/01/53 ......... . 06/01/2025 . | Paydown ... ....0 [ .0 [ . 08/01/2083 . [1.A ........
..3140NR-B4-7 |Fannie Mae FN BY8158  6.500% 04/01/54 . . 06/01/2025 . [Paydown . 0 0 . 04/01/2054 . |1.A .
..3140NS-EE-0 |Fannie Mae BY9132  5.500% 07/01/53 . . 06/01/2025 . [Paydown . K 0 0 . 07/01/2053 . |1.A .
..3140NS-FJ-8 |Fannie Mae BY9168  6.000% 09/01/53 ......... |. 06/01/2025 . |Paydoun ... ..659, . 660,410 ..........060, ...0 [ ...0 [ . 09/01/2053 . [1.A ........
..31417D-ZZ-9 |Fannie Mae AB7059  2.500% 11/01/42 ......... . 06/01/2025 . | Paydown ... . 158,794 162,665 |.......... 161,610 |.... ....0 [ . .0 [ . 1170172042 . |1.A ...l
..31417E-IIF-4 |Fannie Mae AB7845 3.000% 02/01/43 . . 06/01/2025 . [Paydown . .. 119,631 ..119,631 ..116,958 |. . 117,500 |. 0 .119,631 0 . 02/01/2043 . |1.A .
..31417K-LX-3 |Fannie Mae AC1241 5.000% 07/01/39 .... . 06/01/2025 . [Paydown .....couvviiiieiiiiiiiienns foiiiiieeeiiiiens i 9,932 ....9,082 ..10,143 |............ 10,047 |.... .0 . ..9,082 |.. .0 . . 07/01/2039 . [1.A ........

Federal Natl Mtg Assn MA1015  3.000%

..31418A-DV-7 |03/01/42 ... . 06/01/2025 . |Paydoun ... .. 19,577 ..19,577 .. 19,537 |.... .. 19,537 |.... .. 19,577 |.. .0 . . 03/01/2042 . [1.A ........
Federal Nat
..31418A-N6-1 | 12/01/42 . 06/01/2025 . |Paydoun ... ... 43,966 ...43,966 |... e 44,307 ) .. 43,966 |.. .0 [ . 12/01/2042 . [1.A ........
..31418E-45-6 |Fannie Mae MA5332  7.000% 02/01/54 . 06/01/2025 . [Paydoun . .. 365,143 ..365, 143 . 370,677 |. ..370,404 |. .365, 143 0 . 02/01/2054 . |1.A .
..31418E-6N-5 |Fannie Mae MA5376  6.500% 04/01/54 . . 06/01/2025 . [Paydown . 65,698 65,698 66,015 66,004 65,698 0 . 04/01/2054 . |1.A .
..31418E-K5-8 |Fannie Mae MA4815  6.000% 09/01/52 . . 06/01/2025 . [Paydoun . ..6,369 . 6,369 .6,345 |. .6,345 |. .6,369 0 . 09/01/2052 . |1.A .
..31418E-NK-2 |Fannie Mae MA4893  5.500% 11/01/52 . . 06/01/2025 . [Paydown . ..135 171 ..135,171 ..133,249 |. ..133,299 |. 135,171 0 . 11/01/2052 . |1.A .
..31418E-0Z-6 |Fannie Mae MA4971  6.500% 02/01/53 . . 06/01/2025 . | Paydoun . .. 147,812 ..147,812 ..148,690 |. ..148,570 |. .147,812 0 . 02/01/2053 . |1.A .
..31418E-RY-8 |Fannie Mae FN MAS5002  6.000% 04/01/53 . . 06/01/2025 . [Paydown . 49,913 49,913 49,983 |. 0 . 04/01/2053 . |1.A .
..31418E-SZ-4 |Fannie Mae MA5035  6.000% 05/01/53 . . 06/01/2025 . [Paydoun . ..221,210 ..221,210 ..223,180 | 0 . 05/01/2053 . |1.A .
..31418E-T8-3 |Fannie Mae MAS074  6.000% 05/01/53 . . 06/01/2025 . [Paydown . 40,859 41,204 |. 0 . 05/01/2053 . |1.A .
..31418E-TJ-9 |Fannie Mae MAS052  5.500% 03/01/53 . . 06/01/2025 . [Paydoun . . 2,549 .2,519 |. 0 . 03/01/2053 . |1.A .
..31418E-U5-7 |Fannie Mae MA5103  6.000% 06/01/53 .......... . 06/01/2025 . [Paydoun ... ....8,408 ....8,451 .0 . . 06/01/2053 . [1.A ........
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..31418E-V2-3 |Fannie Mae MA5132  6.000% 07/01/53 ......... . 06/01/2025 . | Paydoun ... oo | 365,516 ... 365,516 |... 364,920 |...........364,887 |.... .0 .0 .365,516 |.. . .0 ..9,600 |. 07/01/2053 . (1
..31418E-ID-8 |Fannie Mae FN MA5143  6.500% 08/01/53 . . 06/01/2025 . | Paydoun . X .. 222,313 ..222,3713 ..223,902 |. ..223,840 |. 0 0| .222,373 5,460 |. 08/01/2063 . (1.
..31418E-IIN-6 |Fannie Mae MA5152  6.000% 09/01/53 . . 06/01/2025 . | Paydoun . K .3, .3, , K .3,355 |. 0 0| . 3,354 . 09/01/2053 . (1.
..31418E-Wli-6 |Fannie Mae MA5160 5.500% 08/01/53 . . 06/01/2025 . | Paydoun . X K 0 0| . 08/01/2063 . (1.
..31418E-XX-3 |Fannie Mae MA5193 7.000% 11/01/53 . . 06/01/2025 . | Paydoun . K .. 347,089 ..347,089 ..363,325 |. . K . K 0 0| . 11/01/2053 . (1.
..31418E-Y5-3 |Fannie Mae MA5231  7.000% 11/01/53 .. . 06/01/2025 . | Paydoun . X ..283,116 ..283,116 ..287,813 |. . N . .(4,475) | 0 0| . 11/01/2063 . (1.
..31418F-C6-2 |Fannie Mae MA5492  5.500% 08/01/54 ... . 06/01/2025 . | Paydoun . . . . . 0 0| . 08/01/2054 . (1.
..31418F-C7-0 |Fannie Mae FN MA5493  6.000% 08/01/54 ....... [. 06/01/2025 . |Paydoun ... .0 . 0 . 08/01/2054 . (1.
..31418F-D6-1 |Fannie Mae FN MAS524  6.500% 10/01/54 ....... . 06/01/2025 . | Paydoun ... .0 . 0 . 10/01/2054 . (1.
..31418F-EW-3 |Fannie Mae FN MAS548  6.500% 10/01/54 . . 06/01/2025 . | Paydoun . 0 0| . 10/01/2054 . (1.
..31418F-FM-4 |Fannie Mae MAS571  6.000% 10/01/54 .. . 06/01/2025 . | Paydoun . 0 0| . 10/01/2054 . (1.
..31418F-FV-4 |Fannie Mae FN MAS579  6.000% 10/01/54 ....... . 06/01/2025 . | Paydoun ... .0 . 0 . . 10/01/2054 . (1.
..31418F-GN-1 |Fannie Mae FN MA5604  7.000% 12/01/54 ....... . 04/01/2025 . | Paydoun ... .0 . 0 114,761 . 12/01/2054 . (1.
..31418F-HE-0 |Fannie Mae FN MA5628  6.000% 12/01/54 . . 06/01/2025 . | Paydoun . 0 0| . 2,563 . 12/01/2054 . [1.A .
..31418F-HF-7 |Fannie Mae MA5629  6.500% 12/01/54 . . 06/01/2025 . | Paydoun . 0 0| .257,944 . 12/01/2054 . [1.A .
..31418F-HP-5 |Fannie Mae MA5637  7.000% 01/01/55 . . 06/01/2025 . | Paydoun . 0 0| ...917 . 01/01/2085 . [1.A .
..31418F-J0-0 |Fannie Mae MA5659 5.500% 12/01/54 . . 06/01/2025 . | Paydoun . K K 0 0| . 4,464 . 12/01/2054 . [1.A .
..31418F-LH-8 |Fannie Mae MA5727  6.000% 04/01/55 . . 06/01/2025 . | Paydoun . X .. 350,531 ..350,531 ..350,422 |. 0 0| .360,531 . 04/01/2085 . [1.A .
..31419B-7B-5 |Fannie Mae AE1789  4.000% 10/01/40 . . 06/01/2025 . | Paydoun . K 21,507 21,507 21,783 |. 0 0| . 10/01/2040 . [1.A .
..31419C-28-8 |Fannie Mae AE2569  3.500% 09/01/40 ......... [. 06/01/2025 . |Paydoun ... .0 . .0 . . 09/01/2040 . (1.A ........
US Dept Veterans Affairs Vendee Mtg Tr 1997-1
..911760-JT-4 |Cl 1A 7.293% 04/15/26 ....ooovvvvverennnnnnnns . 06/01/2025 . |Paydown ........cooeeeiiieiiiiiiniins foniiiiiiiiiiiiiinns feiiiiiiii, 503 [oeiiiiiiiiinnns 503 | 503 |ovviiiiiiiiinns 502 |ovviiiiiiinnns 0 e T 0 | T 0 e 503 |ooeeiiiieenns (VN 0 | [V 15 |. 04/15/2026 . |1.A ........
VA Vende Mtg Trust REMIC Ser 2008-1 CI Al
.. 92261U-AC-8 10.201% 01/15/37 ..vvvvvvvvvrvnriniiiiiiiiiiiinnnnnns . 06/01/2025 . |Paydown .....ooeeveeeeeiiiiiiiiiiiees foveiiiiiiiiiiiiiiies foviiiiiiiiiin, 0 Joeeeeiiiieeee 0 foviinnnn. 8,190 ..o 3,862 |....ooeennn 0 ooeeennn (3,862) |..oeeeeeeennn 0 ooeeennn (3,862) |..oeeeeeeennnns 0 oo [ [ 0 Joeeeeeiieenn [ 310 |. 01/15/2037 . [1.A ........
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 14,978,827 14,993,037 14,933,835 13,570,772 0 (45,980) 0 (45,980) 0 14,974,644 0 4,183 4,183 314,611 XXX XXX
FANNIEMAE-ACES SERIES 2013M6 CLASS (CMBS) 1AC
..3136AC-7M-7 |3.384% 02/25/43 .....evvvvrrrrrnniiiiiiiiiiiiiiiiaae . 06/01/2025 . |Paydoun ......cooeeiiiiniiiiiiiiiiins feiiiiiiiiiiiiiiiens [ 61,883 |[............ 61,883 |............ 63,146 |............ 62,757 |..ooooiiiiiins [V R (874) [cevvvnnnnnnnne [V R (874) [cevvvnnnnnnnne [V R 61,883 |....oooeeeenns (VO [V [V 881 [. 02/25/2043 . |1.A ........
FREDDIE MAC SERIES 4849 CLASS ZJ ~ 4.500%
CBBTRK-TK-6 | 12/15/48 oo . 06/01/2025 . |Paydoun ......coooeviiiiiiiiiiiiiiins feieiiiiiiiiiiieiens [ 20,654 |............ 20,654 |............ 20,905 |............ 20,816 |oeeveeeiiinnns [V R [RLCK) ) [V R [RLCK) ) [V R 20,654 [..ccceeennnnns (VO [V [V 381 | 12/15/2048 . [1.A ........
FREDDIE MAC SERIES KF61 CLASS A 4.950%
..3137FL-YN-8 | 03/25/29 . 06/25/2025 . | Paydoun ... K .0 . . 03/25/2029 .
..3138EP-QJ-6 |FNMA AL 6756  3.921% 03/01/45 . 06/01/2025 . | Paydoun . .(2,589) | 0 ..(2,589) . 03/01/2045 .
..3138L6-4X-3 |Fannie Mae AM6237  4.150% 07/01/4 . 06/01/2025 . | Paydoun . (1,321) | 0 . (1,321) . 07/01/2044 .
..3138L6-5P-9 |Fannie Mae  4.130% 07/01/44 ... . 06/01/2025 . | Paydoun . (2,830) | 0 . (2,830) . 07/01/2044 .
..3138L7-AD-8 |Fannie Mae  3.750% 08/01/34 . 06/01/2025 . | Paydoun . ... (267) . 0 . (267) . 08/01/2034 .
..3138L7-W2-8 |Fannie Mae  4.090% 11/01/39 ... ... |- 06/01/2025 . |Paydown ... ... (1,219) | 0 e (1,219) ). . 11/01/2039 .
..3138L8-118-3 |FNMA  3.410% 01/01/32 ..eevvvvnnnniiiiiniinnnnne . 06/01/2025 . | Paydoun ... ... (418) . .0 . . (418) ... . 01/01/2032 .
..3138LH-5J-9 |Fannie Mae ANG348  3.700% 04/01/47 . . 06/01/2025 . | Paydoun . (283) |. 0 . (283) . 04/01/2047 .
..3138LK-UP-0 |Fannie Mae ANG889  3.390% 12/01/45 ......... . 06/01/2025 . | Paydoun ... ... 622 | .0 . .. 622 |... . 12/01/2045 .
Freddie Mac Military Housing SERIES 2015R1
..35563C-AJ-7 |CLASS A2 4.319% 10/25/52 .....cevvvvvvvennnnns . 06/25/2025 . |Paydoun .........ooooiiiiiiiiiiiiiins feniiiiiiiiiiiiiiens feeiiinn, 14,283 |ooeeeveeens 14,283 |............ 15,664 |............ 15,489 |l [V R (1,206) [oovvvennnnnnnee [V R (1,206) [oovvvennnnnnnee [V R 14,283 |.ooooeeiienns (VO [V [V 253 |. 10/25/2052 . |1.B ........
Freddie Mac Military Housing SERIES 2015R1
.. 35563C-AS-7 |CLASS A3 4.446% 11/25/52 ....evvvvvvvvennnnnes . 06/25/2025 . |Paydown ........oooeeiiiiiiiiiiiiinns feiiiiiiiiiiiiiiiies feiieenes 63,541 |........... 63,541 |............ 70,838 |............ 69,857 | 0 ooeenns (6,317) [ouvvvnnnnnnnnee [V P (6,317) [ouvvnnnnnnnneee [ PP 63,541 [.....cccnnnnn 0 fooeiinnnnnees [ PP [ 1,201 |. 11/25/2052 . [1.B ........
1049999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 458,688 458,688 481,701 475,550 0 (16,865) 0 (16,865) 0 458,688 0 0 0 7,614 XXX XXX
A8D Mortgage Trust ADMT 2023-NQM2 A1 6.132%
..00002D-AA=7 | 06/25/68 ....covvvveiiiiiiiiiieieiieieeeee . 06/01/2025 . |Paydoun ........cooeeiieiiiiiniinnnns fonniniiiiiiiiiiinns feiiiiinn 47,600 [oevvnennnes 47,600 |............ 47,243 |.ooeeennnnnn 47,205 [ovviiiinnnnns 0 s 305 |oeveiiiiiinnns 0 s 305 |oeeviiiiiinns 0 e 47,600 |ooeeeeennnnns (VO 0 | [ 1,177 |. 05/25/2068 . |1.A ........
A8D Mortgage Trust ADMT 2023-NaM4  8.100%
..00002U-AC-3 ]09/25/68 ...ovvvvveeiiiiiiiiiiiiiiiiiiiiiiiieeeeeees . 06/01/2025 . |Paydown .....ooeeveeeieeeiiiiiiiiiies Jovvviiiiiiiiiiiiiies foiinnnns 188,033 |........... 188,033 |........... 191,500 |........... 190,356 |.....oeeeennnn 0 e (2,323) [.nnnnnnnnnnns 0 e [P27) ] R [ PO 188,033 |.............t [ 0 Jooeeeiiieeenn [ 6,070 |. 09/25/2068 . [1.B ........
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ASD Mortgage Trust SERIES 2024NQM2 CLASS A1
..00002N-AA-5 |6.498% 04/25/69 .......evvvviiiinnnniiiiiiniis . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 193,927 |oeeeennnns 193,927 |oovvivnnnns 193,925 |........... 193,824 |..ovvvinnnnnnns (U P (23 O (U P 104 [ooeiiiiinnnnns (U 193,927 . 04/25/2069 . |1.A ........
ASD Mortgage Trust SERIES 2024NQM2 CLASS A2
..00002N-AB-3 [6.701% 04/25/69 . 06/01/2025 . | Paydown ... ... 27,693 ... 27,693 ...28,030 |[............27,964 |.... ..27,693 |.. . 04/25/2069 . |1.A ........
A&D Mortgage Trust Al . 195%
..00039G-AA-7 [ 02/25/69 ....evvvnniiiiiiiii e . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 363,399 |.........n. 363,399 [....ennnn. 363,398 |........... 363,220 |.....cevnnnnnne (U P 179 [ooeeiiiiiinnnns (U P 179 [ooeiiiiiiinnnns (U R 363,399 . 02/25/2069 . |1.A ........
ASD Mortgage Trust ADMT 2024-NOM3 A2  6.654%
..00039H-AB-3 [07/25/69 ....euvvvviiiiniiiiiiiiiiice e . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 116,704 |.......... 116,704 |.......... 17,361 |oeeeennnnns 17,199 [ooeiiiiinnnnns (U (494) |vvvviiiinnnns (U (494) |.oovvvnnnnnns (U 116,704 |...cceevnnnnnns (VN P [ PO [V F 3,086 |. 07/25/2069 . |1.A ........
ASD Mortgage Trust SERIES 2024NQM3 CLASS A3
..00039H-AC-1 [6.755% 07/25/69 ....evvvnvviiiininiieiiiiiieeeees . 06/01/2025 . |Paydomn ...ccvvvneiiiiinininiiiiien Joinneeeiiiineees o 138,672 |........... 138,672 |oeeeennnnn. 138,741 |oeeennnns 138,667 [oeviivirnnnns [ PR L3 P [ PR L3 P (U 138,672 |ouvueneieinnnnn (1 P [ PO [V F 3,722 |. 07/25/2069 . [1.A ........
Achieve Mortgage ACHM 2024-HE2 A 5.350%
..00112D-AA-4 [ 10/25/39 . .ovvviniiiiiiiii e . 06/25/2025 . |Paydomn ..covveeniiiiiiniinieiiiinn fenieeeeeiiiees feeeeeeens 27,783 fooeeiiinnn 27,783 |.oovvinnnnns 27,622 |.oovvennnnns 27,624 |.ooovvvinnnnnns (U P LS O (U P LS FO (U P 27,783 |oveeeineees (1 P [ PO [V 612 |. 10/25/2039 . |1.A FE .
ACRA Trust ACRA 2024-NOM1 A3  6.065%
L00112E-AC-8 [10/25/64 ...ovvvviiiiiiiiiiiiiiie e . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 27,038 fo.coeeeenee 27,038 |............ 27,038 |.....coennnn 27,033 |ooviiiiiinns [ PR LI P [ PR LI P (U P 27,038 |eeeveineeens (1 P [ PO [V 696 |. 10/25/2064 . |1.A ........
ASD Mortgage Trust ADMT 2023-NOM3 A3  7.341%
..00249F-AC-1 [07/25/68 ....uvvivviiiniiiiiiiiie e . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 530,058 |........... 530,058 |........... 533,746 |........... 531,896 |[......nnnns (U . (1,838) [ceeeiiinnnnns (U . (1,838) [onneeiiinnnnns (U 530,058 |...covunnnnnnns (1 P [ PO [V P 15,831 |. 07/25/2068 . |1.E ........
ASD Mortgage Trust ADMT 2023-NGM5 A3 7.756%
..00249X-AC-2 [11/25/68 ....vviviiiiiniiiiiiiie s . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 11,424 |............ 1,424 | 11,628 |............ 11,567 [oooeiiiiinnnnns (U (142) |veveeeiinnnns (U (142) | (U P 11,424 | (1 P [ PO [V 356 |. 11/25/2068 . |1.B ........
ASD Mortgage Trust ADMT 2024-NOM4 A3 5.820%
..002939-AE-6 [ 08/25/69 ......viiiiiiiiiiiiiiii e . 05/01/2025 . |BNP Paribas ........ccocvvveneriens fonnnnninniinnninnes foeenens 1,655,199 |[........ 1,564,489 |........ 1,661,250 |........ 1,560,954 |..oevenninne (U (LK) (U (183) [cuvvvennnnnnnns (U . 1,560,771 [oooeiiiennnnnns [V PR (5,572) |..nnnnn (5,572) |vvvennnnnns 30,604 |. 08/25/2069 . |1.A ........
ASD Mortgage Trust ADMT 2024-NOM4 A3 5.820%
..002939-AE-6 [ 08/25/69 ......eviiiiiiiiiiiiiii e . 05/01/2025 . |Paydonn ...ccvvveieiiiiniiiiiiiiiinn fenieeeeiiiiees feeeeeens 4,991 | 4,91 ... 44,898 |............ 44,890 |....oovnnnnnnns (U P (0720 PO (U P (17200 IO (U P LT I (1 P [ PO [V F 8,545 . 08/25/2069 . [1.A ........
Angel Oak Mortgage Trust SERIES 20214 CLASS
..03464E-AA-0 [A1  1.035% 01/20/65 .......cevvvnviviiinnnnnennns . 06/01/2025 . |Paydomn ..cevvveniiiiiiiiiniiiiiinn fenineeeeiiiinees feeeneeeens 39,250 |o.eeeennnnns 39,250 [...eeeenne 31,780 |oveeennnnnns 32,185 | (U 7,085 [ooeiiiiinnnnns (U 7,085 [ooeiiiiinnnnns (U P 39,250 [..occevvnnnnnns (1 P [ PO [V 175 |. 01/20/2065 . |1.A ........
Angel Oak Mortgage Trust AOMT 2022-5 A3
..03464H-AC-9 [4.500% 05/25/67 ...ovvvvrvvviiiniiiieiiiiiieeeees . 06/01/2025 . |Paydomn ....evuunviiiiiiiiniiiiiiins fereneeeeiniieees [ 7,516 [oooveennnnns 7,516 |ooeeeennnnnns 7,252 |oeeiiiinnnnns 7,318 | (U P 198 [ooeeiiiiiiinnns (U P 198 [ooeeiiiiiiinnns [V P 7,516 | (1 P [ PO [V 138 |. 05/25/2067 . |1.F FE .
Angel Oak Mortgage Trust SERIES 20223 CLASS
..03464T-AA-7 | AT 4.000% 01/25/67 ......cevvvnvvvvinnnnnrnnnns . 06/01/2025 . |Paydomn ...cevvuniiiiiiiininiiiinnn ferineeereiiineees [l 6,866 |............. 6,866 [............ 6,368 |...cuunnnnnn 6,403 |..oooiiinnnnnns (U P 463 | (U P 463 | (U1 O 6,866 |....coeeiiinnnn (1 P [ PO [V 111 [. 01/25/2067 . [1.A ........
Angel Oak Mortgage Trust AOMT 2021-1 A1
..03465C-AA-3 [0.909% 01/25/66 ......evvvvvvrnnniiiiiniiiieanns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 44,620 |....oennn.n. 44,620 |............ 37,634 |...coovnnnns 37,903 |.ooiiiiiinnnns (U 6,716 [oceeiivrnnnnns (U 6,716 [oceeiivinnnnns (U P 44,620 |.....ccvvnnnnns (1 P [ PO [V 159 |. 01/25/2066 . |1.A FE ....
Angel Oak Mortgage Trust AOMT 2024-1 A2
..03465X-AB-5 [5.210% 08/25/68 ......cvvvvvvvnnniiiiiiiiieeeens . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 152,271 |........... 162,271 |oooeeeenens 148,298 |........... 148,446 |.......oennenn. (U 3,825 | (U 3,825 | (U R 152,271 o (1 P [ PO [V F 3,073 |. 08/25/2068 . |1.C FE ....
Angel Oak Mortgage Trust AOMT 2024-10 A3
..034933-AC-5 [5.804% 10/25/69 ....evvvvviiiiniiiiiiiiieeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 60,510 [............ 60,510 |oeevunnnnns 60,510 |oeeveennnnns 60,499 |.....oovnnnnnns [ O L L O [ R L L O (U P 60,510 |oeevunnenns (1 P [ PO [V F 1,444 |. 10/25/2069 . |1.F FE ....
Angel Oak Mortgage Trust AOMT 2024-2 A1
..034942-AA-0 5.985% 01/25/69 ......evvvniiiiinniiiiiiiniins . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 182,894 |........... 182,894 |........... 182,891 |ouveennnnns 182,792 |ovviiinins (U P 102 [ooeeiiiiiinnnns (U P (17200 IO (U R 182,894 |oveeiiiiinnnn (1 P [ PO [V F 4,407 |. 01/25/2069 . |1.A FE ....
Angel Oak Mortgage Trust AOMT 2024-6 A3
.. 034944-AC-2 [4.650% 11/25/67 .evvveriiviiniieiiiiiiiieeeeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 19,280 |[..ooeevennns 19,280 |ovevvennnnns 18,325 |oevennnnnns 18,365 |ovvveeniiinnns (U P (AL R (U P 914 | (U P 19,280 |oveeniiiinnnnn (1 P [ PO [V 386 |. 11/25/2067 . |1.F FE .
BRAVO Residential Funding Tru SERIES 2021NQM2
..10569E-AA-9 [CLASS A1 0.970% 03/25/60 .....coevvvvvvnnnnnnns . 04/14/2025 . |Brean Capital ......ccoovvvvivvnnins Joonnnniiiiiinnnns oo 870,474 |........... 904,830 |........... 839,336 |........... 856,484 |............... (U 3,630 |.eeivinnnnnns (U 3,630 |.eeiiinnnnnns (U 860, 114 . 03/25/2060 . |1.A ........
BRAVO Residential Funding Tru SERIES 2021NQM2
..10569E-AA-9 | CLASS A1 0.970% 03/25/60 .. .. |- 04/01/2025 . | Paydoun ... ... 23,398 ...23,398 LL21,704 ..l 22,148 L ..23,398 |.. . 03/25/2060 . |1.A ........
BRAVO Residential Funding Tru
.. 10569H-AA-2 [CLASS A1 7.130% 09/25/63 ......evvvvvvvvnnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 59,598 |..ceeenns 59,598 [............ 59,598 |............ 59,568 |.......oeennn [ O 29 | [ R 29 | (U P 59,598 . 09/25/2063 . |1.A ........
BRAVO Residential Funding Tru SERIES 2023NQM7
..10569H-AC-8 |CLASS A3  7.535% 09/25/63 ... . |- 06/01/2025 . | Paydown ... . 09/25/2063 . |1.A ........
BRAVO Residential Funding Tru
.. 10569J-AC-4 [A3  5.500% 07/25/62 ....evvvvvvvvnnnniiiiiininnnns . 06/01/2025 . | Paydoun . 07/25/2062 . |1.B ........
BRAVO Residential Funding Tru BRAVO 2024-NQM8
..10571D-AE-9 |A3  4.300% 08/01/53 .. . 06/26/2025 . |Paydown ... . 08/01/2053 . |1.F FE .
Brean Asset Backed Secu
.. 106370-AA-7 [4.500% 09/25/62 .....cevvnniiiiinnnnniiiiiiiinnns . 06/25/2025 . |Paydomn ..ieevueniiiiiiiniininiiiiins Joviinnieiiiiiineees fonneneens 124,935 |........... 124,935 |........... 114,534 |........... 116,122 | (U 8,813 |ooeiiiiinnnnns [U 8,813 |.ooeiiiiinnnnns [ U 124,935 [..oooovvnnnnnns 0 | (U [ AP 1,826 |. 09/25/2062 . |1.A FE .
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Brean Asset Backed Securities BABS 2024-R\8
..10637Y-AA-3 |A1  4.500% 05/25/64 ........ccevvveniiiiiinnnnnns . 06/25/2025 . |Paydomn ....evuunviiiiiiiinieiiiiiin feeeereiiiieees o 6,223 [eeeiiiinne 6,223 |[....ocoennnns 5,742 |.ooevvinnnnns 5,787 |vveirinnnns (U P 436 | [ Y < - T N | N AR .17 B R, (1 P [ PO [V 118 . 05/25/2064 . [1.A FE ....
Brean Asset Backed Securities BABS 2023-R\6
..10638A-AA-4 | A1 5.250% 01/25/63 .. ... |- 04/25/2025 . [Paydown ... 125,538 |.... . 01/25/2063 . |1.A FE ....
Brean Asset Backed Secu s M7
..10638B-AA-2 [CLASS A1 4.500% 03/25/78 ....ovvvvvvvivnnnnnnns . 06/25/2025 . |Paydonn .....eueveviiiininniniiiinnn Jevveineeeeeiiinenes foene. 160,719 [l 160,719 |l 144,434 |........... 145,830 |..ccevvennnnnns (U . 14,889 [oooiiiiinnnnns (U . 14,889 [ooviiviennnnn0 [ 160,719 [oieinninnnns (1 P 0 . 03/25/2078 . |1.A FE ....
Brean Asset Backed Securities BABS 2021-RM1 A
..10638C-AA-0 [ 1.400% 10/25/63 ......coovvvvvnnniiiiiniiiieeeens . 04/25/2025 . |Paydomn .....evueiiiiiiiiiiiiniiinn fenieeeeiiiies feeeeeeens 10,756 [..oeeevnnnns 10,756 |oeerenenns 9,417 | 9,820 |ieviiiinnnns (U P 937 | (U P 937 | (U P 10,756 |ovveneeiennnn (VN P [ PO [V 38 | 10/25/2063 . |1.A FE ....
Brean Asset Backed Securities BABS 2021-RM2 A
.. 10638M-AA-8 [ 1.750% 10/25/61 .....ooviiviniiiiiiiiiiieeceinae . 06/25/2025 . |Paydomn ...ccvvuniriiiiniiniiiiiinn feneeeeriiiees feeeeeeeens 57,388 |............ 57,388 |............ 51,550 [...covvennns 53,328 [.ooiiiiinnnnns (U 4,001 [ooeiiiiinnnnns (U 4,001 [ooeiiiiiinnnns (U P 57,388 |.eevuiiienns (1 P [ PO [V 368 |. 10/25/2061 . |1.A FE ....
COLT Funding LLC SERIES 20234 CLASS A2
.. 1250811-AB-8 [ 7.466% 10/25/68 .........cevvuiiiiiiiiiiiiiiiinan . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 60,234 |...onnnn 60,234 |............ 60,893 |............ 60,620 |............... 0 s (394) |vvvvvveiinnns (U (394) |vevviriinnnns 0 s 60,234 [....ccoeennns (1 P [ PO [V F 1,772 |. 10/25/2068 . |1.C FE .
CREDIT SUISSE MORTGAGE TRUST SERIES 20137
..12647P-AA-6 [ CLASS A1 3.000% 08/25/43 .......ovvvvvvnnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 72,201 | 72,201 |ooiiiinnnns 72,437 |ooviiinnnns 72,310 |ooeeeeeinins 0 s (19) forvvnnnnnnnnnns (U P (1) O 0 s 72,21 [oeiiiiiinnns (1 P [ PO [V 852 |. 08/25/2043 . |1.A ........
Credit Suisse Mortgage Trust Series 2015-2
.. 12649R-BF-8 |3.500% 02/25/45 .....cevvveniiiiiiiiiniiiiiininns . 06/01/2025 . |Paydomn ...cevuunviiiiiiiiniiiiiinns ferineeeeeniiees o 4,705 [oeeiiiinne 4,705 |oeiiinnnns 4787 e 4728 |l 0 s (23 (U P (23 O 0 e 4705 |oeeeeeeenns (1 P [ PO [V 73 | 02/25/2045 . |1.A ........
Credit Suisse Mortgage Trust CSMC 2015-3 B1
.. 12640X-BB-4 |3.807% 03/25/45 ....covvvvniiiiiiiiiiiiiiiiiis . 06/01/2025 . |Paydomn ....evuunvriiiiiiiniiiiiiinn feeneeeiiiiieees [ 1,668 |.oovennnnnns 1,668 [.....ccevnens 1,568 |ovveeiennnns 1,680 |ovveeeiiiinnns [ PO 88 |eiiiiiiinnnns [ PR 88 |eiiiiiiiinnns [V P 1,668 [oooeieeeinnnn (1 P [ PO [V 26 | 03/25/2045 . |1.A ........
Credit Suisse Mortgage Trust SERIES 2019NQM1
..12655V-AB-0 [CLASS A2 3.860% 10/25/59 ......evvvvvivirnnnnns . 06/01/2025 . |Paydomn ...cevuunviiiiiiiininiiiiins forineeereiiiieees [ 7,985 [oeeeiiiinnne 7,985 |ieiinnns 7,706 [oeenrnennne 7771 [ (U P 215 | (U P 215 | (U1 O 7,985 [ooiiiiiiinnnns (1 P [ PO [V 112 . 10/25/2089 . |1.A ........
Credit Suisse Mortgage Trust CSMC 2022-ATH1
.. 12660B-AM-3 [ATA  2.870% 01/25/67 .....cevvvvvvriiinnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 84,410 |............ 84,410 |............ 77,898 |oeeennnns 78,671 |oeeeniininnns (U 5,739 | (U 5,739 | (U P 84,410 |oevvunneens (1 P [ PO [V 956 |. 01/25/2067 . |1.A ........
Credit Suisse Mortgage Trust SERIES 2022NQM5
..12663D-AC-8 [CLASS A1 5.169% 05/25/67 ......evvvvvvvvnnnnnns . 06/01/2025 . |Paydomn ..cevvveniiiiiiiiiniiiiiinn fenineeeeiiiinees feeeneeeens 30,219 |oeeeennnnns 30,219 [ooeieennens 29,879 [..ooevnennns 30,025 |.oiviiiiinnnnns (U P 194 | (U P 194 |, (U P 30,219 [oooiiiiiinnnnns (1 P [ PO [V 712 |. 05/25/2067 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-3 A2
.. 16159H-AA-5 [6.000% 02/25/55 ......evvvvviiinniniiiiiiiiieeees . 06/01/2025 . |Paydomn ...ccvvvneiiiiinininiiiiien Joinneeeiiiineees o 512,256 |....oeeenns 512,256 |........... 510,415 |........... 510,383 [....ccevvunnnns (U 1,873 [ooeeiiiiiinnnns (U 1,873 [ooeeiiiiiinnnns (U R 512,256 [.ooceiivnnnnnns (1 P [ PO [V PO 13,004 |. 02/25/2085 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-3 A9
.. 16159H-AU-1 [6.000% 02/25/55 ......evvvvviiinniniiiiiiinieeees . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 25,330 |oeeennnnnns 25,330 [ooeiiiinne 2,172 [ 25,181 | (U P 150 [oooeiiiiininnns (U P 150 [oooieiiiininnns (U P 25,330 [.oooeiiiinnnnns (1 P [ PO [V 643 |. 02/25/2055 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-4 A9
.. 1615ON-AU-8 [6.000% 03/25/55 ......evvvvviiinnnniiiiiiiiineeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 42,636 |o.nnnnnnn 42,636 |............ 2,02 |............ 42,09 [oooiiiiinnnnns (U P [ (U P [ (U P 42,636 [.....ccvvnnnnns (1 P [ PO [V F 1,089 |. 03/25/2085 . |1.A ........
Chase Mortgage Finance Corpor SERIES 20231
..16159P-AD-1 [CLASS A2 6.000% 06/25/54 .......oevvvvvnnnnnns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 206,607 |.......... 206,607 |........... 203,346 |........... 203,367 |....covvnnnnnne (U 3,240 |oeeiiinnnnnnns (U 3,240 |oeeiiinnnnnnns (U 206,607 |ouueneriiinnnnn (1 P [ PO [V F 5,183 |. 06/25/2054 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2023-1 A6
.. 16159P-AN-9 [6.000% 06/25/54 .......ceevvvvennniiiiiiiieieenns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 57,643 |o.eennnn 57,643 |.....ooenens 57,438 |....covvnnns 57,437 |ovviiiins (U P 206 |oeeeiiiiiinns (U P 206 |oeeeiiiiinns (U P 57,643 [....coovnnnnnns (1 P [ PO [V F 1,446 |. 06/25/2054 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-7
.. 16159T-AK-7 [A9A  6.000% 06/25/55 ........cevvunrrvrirnnnnnnns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 107,408 |........... 107,403 |ooeeennnnns 106,144 |.......... 106,287 [oeviivinnnnns (U LI T O (U L T O (U R 107,403 |oveeniiiinnnnn (1 P [ PO [V F 2,675 |. 06/25/2085 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-8 A9
..16159X-AU-6 |6.000% 08/25/55 .......ceevvvvunnniiiiiiinininaens . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 79,303 |oeeeennnnns 79,303 |...ceevnnnns 79,650 |.......ee.n. 79,612 | 0 s (309) |+vvvvvrrrnnnns (U (309) |+vvvvvrrnnnnns 0 s 79,303 [oeiiiiiiinnnnn (1 P [ PO [V F 1,934 |. 08/25/2055 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-8
..16159X-AV-4 [A9A  5.500% 08/25/55 ......eevvvviivnnnniiiiinnnnn . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 135,238 [oeeennnnns 135,238 |...ooeeeens 134,646 |........... 134,651 |.ooovvennnnnnns (U P 586 |ouevuniiiiiinns (U P 586 |ouvvuniiiiinnns (U R 135,238 [..ocovvvnnnnnns (1 P [ PO [V F 3,024 |. 08/25/2055 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-10
..16159Y-AU-4 | A9  6.500% 10/25/55 .. . 06/01/2025 . | Paydown ... ... 22,262 ... 22,262 22,422 i 22,419 | (157) ..22,262 |.. . 10/25/2085 . |1.A ........
Chase Mortgage Finance Corpor
..16159Y-AV-2 [A9A  6.000% 10/25/55 .......cevvvunriiiiiinnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 22,262 |eerunnnnnnn 22,262 |oeeeeenne 2,134 oo P2 K (U P 129 | (U P 129 | (U P 22,262 [.oooeiiinnnnnns (1 P [ PO [V 565 |. 10/25/2055 . |1.A ........
Chase Mortgage Finance Corpora CHASE 2024-1
..16160D-AA-1 |A2  6.500% 01/25/55 .. . 06/01/2025 . | Paydown ... . 01/25/2085 . |1.A ........
Chase Mortgage Finance Corpora
..16160D-AB-9 [A3  6.000% 01/25/55 .......ccevvvuniiviiinnnnnnns . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 189,144 |........... 189,144 |........... 188,494 |.......... 188,471 [oeiiiiinnnnns (U P (74T PO (U P (74T PO (U R 189,144 . 01/25/2085 . |1.A ........
Chase Mortgage Finance Corpora CHASE 2024-1
..16160D-AK-9 |A6  6.500% 01/25/55 .. . 06/01/2025 . | Paydown ... .. 807 .807 .807 |.... ...807 |.... ...807 |.. . 01/25/2085 . |1.A ........
Chase Mortgage Finance Corpor
..161600-AV-6 [A9A  5.500% 09/25/55 .....cevviiiiiiinnnniiiiins . 06/01/2025 . |Paydomn ...eevueniiiiiiniininiiiinns Joviininiiiiiinnenes fonnenenns 169,019 [........... 169,019 |.......... 166,669 |.......... 166,681 [.....cceunnnnns (U 2,338 |iiiiiins [U 2,338 |iiiiiinns [ U 169,019 . 09/25/2085 . |1.A ........




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

0lL's03

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CUsIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Chase Mortgage Finance Corpor CHASE 2025-1 A2
. 16160T-AA-6 6.000% 11/25/55 .....ovviiviiiiiiiiiiiiiiieieees . 06/01/2025 . |Paydomn ...cevuunviiiiiiniiiiiiiiins feriineeereiiineees [ 3,354 | 3,354 [oiiiiiinnns 3,353 [ooeiiiiiiiis (U P [ PR LI PO [ PR L PO [V P 3,354 [oeeiiiiiiinnnn (1 P [ PO [V 70 | 11/25/2085 . |1.A FE ....
Chase Mortgage Finance Corpor
..16160T-AU-2 |6.250% 11/25/55 .. . 06/01/2025 . | Paydown ... ... 1,677 ... 1,682 ... L1,677 .. . 11/25/2055 . |1.B FE ....
Chase Mortgage Financ
..161929-AA-2 [6.500% 02/28/54 .....ovvvvviiiiiiiiiiiiiieeees . 06/01/2025 . |Paydonn .....eevvviiiinnnnieiiiinnnn foeeeneeeiiininnnees [ 300,497 | 300,497 |........... 301,905 |...........301,381 |..oooveeeinnn0 Joveennnnnn. (884) |0 e (884) |l 0 e 300,497 |oevveinnnns (1 P [ PO [V F 8,034 |. 02/28/2054 . |1.A ........
Chase Mortgage Finance Corpor
.. 161931-AJ-9 [6.750% 05/25/55 ....eevvvnniiiiiiiiiieiiiiis . 06/01/2025 . |Paydonn ....oeevnvvviiininnniiiininns foeeeeeeeiiiiinenees [ 269,537 il 269,537 |........... 270,253 |...eeeeenn 270,077 Jovvvvvnneeennnn 0 Joveennenn (540) |ovvvnineeenn 0 ot (540) | 0 e 269,537 |..ocovvvnnnnnns (VN P [ PO [V F 7,460 |. 05/25/2085 . |1.A ........
Chase Mortgage Finance Corpor
.. 161931-AK-6 [A9A  6.000% 05/25/55 ......ceevvvvvvnnniiniinnnnns . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 30,337 |oeeennnnns 30,337 [ooiiiinnnns 30,366 |............ 30,358 |...cevvennnnnns (U P (20 F (U P (0] F (U P 30,337 [ooiiiiiinnnnns (1 P [ PO [V 746 |. 05/25/2055 . |1.A ........
CITIGROUP MTG LOAN TRUST INC REMIC 2009-3 4A3
.. 17315C-AM-9 [2.427  6.500% 02/10/51 ...ivvvivnnnniiiiinnnnns . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 23,093 |oeennns 23,093 [o..ooeeenne 22,617 [.ooveinnnnns 22,753 [ooeiiiiiinnnnns (U P 340 |.oiiiiiiinns (U P 340 |.oiiiiiiinns (U P 23,093 [..ooeevvnnnnnns (1 P [ PO [V 650 |. 02/10/2051 . |3.B FM ....
Citigroup Mortgage Loan Trust CMLTI 2024-1
.. 17332C-AY-2 [A4A  6.000% 07/25/54 ......cevvvveniiiiinnnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 42,304 |oeeeennnnns 42,304 |............ 779 [ 797 | (U P LIV 7 PO (U P LIV 7 PO (U P 42,304 [..oooovnnnnnnns (1 P [ PO [V F 1,088 |[. 07/25/2054 . [1.A ........
Citigroup Mortgage Loan Trust CMLTI 2024-1
.. 17332C-AZ-9 |A4B  6.500% 07/25/54 ......covvvvvnnnniiiiinnnnns . 06/01/2025 . |Paydomn ..covvvnniiiiiiiiiiiiiiiins fenineeneiiiiens feeeneeeens 59,226 |o.eeeunnnnn. 59,226 |............ 59,157 [.ovviinnnnns 59,161 |.oocvvvinnnnnns [ R (S [ PO (ST A (U P 59,226 |.....cevvnnnnns (1 P [ PO [V F 1,650 |. 07/25/2054 . |1.A ........
Citigroup Mortgage Loan Trust CMLTI 2024-CMI1
.. 173320-AV-6 |A20  5.500% 06/25/54 .......ccovvviiiinnniiiiiinnn . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 60,805 |............ 60,805 |..eeennnnnn 59,637 |....covnnnns 59,645 .....cevvvnnnnn (U 1,160 [ooeeiiinnnnnns (U 1,160 [oooeeiiinnnnnns (U P 60,805 |...cvuunienns (1 P [ PO [V F 1,338 |. 06/25/2054 . |1.A ........
Citigroup Mortgage Loan Trust CMLTI 2025-1
. 17332F-AN-9 [A13  6.000% 01/25/55 .....oevvvvveneiiiiininnnns . 06/01/2025 . |Paydomn ...cevuunviriiiiiininiiiiins foineeereiiineees o 5,676 |[....ccovnnnns 5,676 |.ccounnnn 5,631 |oiiiiiiiiiiiens (U P [ O 45 | [ R 45 | (U1 O 5,676 |ovueiiiiinnnn (1 P [ PO [V 103 |. 01/25/2085 . |1.B FE ....
COLT Funding LLC COLT 2024-6 A3  5.847%
.. 19688X-AC-0 [ 11/25/69 ...eevvviiiiiiiiiiiiiiii e . 06/01/2025 . |Paydomn ...cevuvnvviiiiniiiiniiiiiins foeeeneeiiiiineees [ 44,332 |..oooonnnnns 44,382 ..o 44,332 | 44,325 |oooiiiiinnnnnn [ PR A P [ PR A P (U P 44,332 | (1 P [ PO [V F 1,087 |. 11/25/2069 . |1.F FE ....
Cross Mortgage Trust SERIES 2024H1 CLASS A1
.. 22757A-AA-4 [6.085% 12/25/68 ......vivviiininiiiiiiiineeeeees . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 187,157 |oeeeennns 187,157 [oeennnnns 187,157 |oveeennnnns 186,902 [o.euiivinnnnns (U P 25 | (U P 25 | (U 187,157 [ooveiiiinnnnnns (1 P [ PO [V F 4,624 |. 12/25/2068 . [1.A ........
Ellington Financial Mortgage EFMT 2024-INV1
..268434-AA-5 |ATA  6.557% 03/25/69 .......coevvvinnnniiiiinnnnns . 06/01/2025 . |Paydomn ....evuunvriiiiiiiniiiiiiinn feeneeeiiiiieees [ 4,437 | 4,437 |oooiiiinnnnns 4,437 |ooeeiiinnnnns 3T [ PR T P [ PR T P [V P 4,437 | (1 P [ PO [V 128 |. 03/25/2069 . |1.A FE ....
Ellington Financial Mortgage EFMT 2024-INV1
..268434-AB-3 |A2  6.850% 03/25/69 ........cceviiiniiiiiiininnnns . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 18,325 [ooeiriinne 18,325 |oeeeennnns 18,325 |oeveennnnns 18,313 |oevviiiiiinns [ O 12 | [ R 12 | (U P 18,325 |evviiinines (1 P [ PO [V 628 |. 03/25/2069 . |1.C FE ....
Ellington Financial Mortgage EFMT 2024-INV1
..268434-AB-3 |A2  6.850% 03/25/69 ........cceviiiniiiiiiininnnns . 05/01/2025 . |Paydonn ...ccvvveieiiiiniiiiiiiiiinn fenieeeeiiiiees feeeeeens 14,950 |............ 14,950 |oeeeennnnns 14,950 |oeeeennnnns 14,940 |ooeeeninnnns [ O 10 [ooeriiiiiinnnns [ R 10 [ooeriiiiiinnnns (U P 14,950 |.oooevennnns (1 P [ PO [V 379 |. 03/25/2069 . |1.D FE ....
Ellington Financial Mortgage EFMT 2024-NaM1
..26845D-AD-7 [A3  6.217% 11/25/69 ....ovvvviiiiiiiiiiiiis . 06/25/2025 . |Paydomn ..covveeniiiiiiniinieiiiinn fenieeeeeiiiees feeeeeeens 26,186 |............ 26,186 |..eevennnnns 26,190 |.....ceeenns 26,190 |...covvnnnnnnns [ O (31 PO [ R [ PO (U P 26,186 |...ovunnnnnnnnn (1 P [ PO [V 666 |. 11/25/2069 . |1.A ........
Finance of America Structured FASST 2024-S2
.. 31730V-AA-2 [ A1 3.500% 04/25/74 ....evvvvviiniiiiiiiiinnns . 06/25/2025 . |Paydomn ...covvunniiiiiiiiiiieiiiinn fenineeeniiies feeeeeens 15,138 [.oooeeeenens 15,138 |ovvvennnnns 14,049 |.ooeennnnns 14,284 |oooveennne (U P 854 | (U P 854 | (U P 15,138 |oeeiiiiiinnn (1 P [ PO [V 222 |. 04/25/2074 . [1.A FE ....
Finance of America Structured FASST 2024-S2
.. 31739V-AB-0 [A2  3.500% 04/25/74 ....ovvvviiiiiinniiiiinnnnns . 06/25/2025 . |Paydomn ..covveeniiiiiiniinieiiiinn fenieeeeeiiiees feeeeeeens 21,193 | 21,193 [ 19,575 |ovveeennnnns 19,924 [....covvennnnns (U 1,269 |oveeniiinnnns (U 1,269 |oveeniiinnnns (U P 21,193 [t (1 P [ PO [V 311 |. 04/25/2074 . |1.A FE ....
Finance of America Structured FASST 2023-RVF1
..31740J-AA-6 | A1 2.500% 02/25/53 .......vviviiinnnniiiiinnnnns . 06/25/2025 . |Paydomn ...covvunniiiiiiiiiiieiiiinn fenineeeniiies feeeeeens 27,209 |oeeennnnnns 27,209 |oooeeennnnns 25,775 [oovviiinnnns V) I (U 1,159 | (U 1,159 | (U P 27,209 [.oooevvvnnnnnns (1 P [ PO [V 206 |. 02/25/2053 . |1.A FE ....
GCAT SERIES 2020NQM2 CLASS A1 2.555%
..36166R-AA-2 [04/25/65 ....ovvvnniiiiiiiiin i . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 2,229 | 2,229 |ooiiiiiinnnns 2,000 |ieeieinnnnns 2,047 | (U P 172 IO (U P L1720 PO (U1 O 2,229 looeeiiiiiiinnnn (1 P [ PO [V 26 | 04/25/2065 . |1.A ........
GCAT SERIES 2023NQM2 CLASS A1 5.837%
..36169D-AA-0 | 11/25/67 ... . 06/01/2025 . | Paydoun . .. 109,203 ..109,203 ..107,445 |. . 108,075 |. .109,203 . 11/25/2067 . |1.A .
..36169D-AB-8 |GCAT GCAT 2023 . 243) . |- 06/01/2025 . |Paydomn .cevveeneeeeennneeeeennnnn feeeeeeennieeeeee foreeeeennan 9,825 ....9,8%5 cn 9,754 [l 9,765 ... ...9,825 |.. . 11/25/2067 . |1.B ........
GCAT SERIES 2022NQM4 CLASS A2 5.730%
L 3B170H-AB-6 [ 08/25/67 .....eeeeeeeeeeeeeeeeeiee e eeeeee e e . 06/01/2025 . |Paydomn .eevvveneeeeenniieeeeennnn forneeeeeeeenieees feeeeeeeens 19,688 |......o...e. 19,688 [............ 19,479 |oeeeennnnns 19,489 |ooeeeiieenne 0 Joeeeeees 198 [ (V1 PO 198 [ooeeeieeininnns 0 Joeeeeees 19,688 |..eeeeeeennnnn (VI PO [ PO [V AU 474 |. 08/25/2067 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2020-PJ3
..3625811-BE-1 [B1A  3.423% 10/25/50 ..eevveeeeeeeenieeeeeennn . 06/01/2025 . |Paydomn oeevveueeeeennniieeeeeennnn forneeeeeennieeeee fereeeeeennns 3,598 [eiiieeene 3,598 [...oeeennnnnn A TE T 2,988 |eeeeiiinns 0 Joeeeeees <101 I PO (V1 PO 609 |oeeenieeeennns [V IO 3,598 [ooeeeeiiinnnns (VI PO [ PO [V PO 54 . 10/25/2050 . [1.A ........
GS Mortgage-Backed Securities SERIES 2021GR3
..36263T-AF-9 [CLASS A6 2.500% 04/25/52 ....cevvvuueeeeennnnn . 06/01/2025 . |Paydomn .eeevveneeeeenniieeeeennnn forneeeeeeenneees feeeeeeeens 15,468 |............ 15,468 |...oonennnn. 13,234 |...ccoeeneen 13,362 |oevveniieeees [V 2,106 [ooeeeeeennnnns (U1 2,106 [ooeeeeeennnnns 0 Joeeeeees 15,468 |..eeeeieeennnnn (VI PO [ PO [V PO 157 |. 04/25/2052 . |1.A ........
GS Mortgage-Backed Securities SERIES 2023PJ5
..36268A-AG-3 |CLASS A4 6.500% 02/25/54 ....cevvveueeeeennnns . 06/01/2025 . |Paydomn .eevvveneeeeennieeeeeeennn foeneeeeeeennneees fereeeeeens 55,188 |............ 55,188 |[............ 53,929 |..cceeeeenne 53,978 |.oeeirininnns [V 1,211 [oins [V 1,211 [oens (V1 P 55,188 |eeevenieenns (VI PO [ PO [V IO 1,583 |. 02/25/2054 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2024-PJ6
..36270C-BP-4 [6.500% 10/25/54 .. .oeuuuiiiiiiiiiiaaeieeniieeeeees . 06/01/2025 . |Paydomn .eeevveueeeeernniinaerennns Jonnneneeennnnnnaes foaneeeeees 14,579 |............ 14,579 |t 14,505 |....cooenees 14,586 |ooveeeieenes 0 Joeeeeeennnns ([0 TP 0 Joeeeeeeennns ([0 TP [V N 14,579 |oovveneeees [V PP (U T [ PP 364 |. 10/25/2054 . [1.A ........
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GS Mortgage-Backed Securities GSMBS 2024-PJ9
..36270W-BP-0 |A24  5.500% 02/25/55 ....cevvvvnniiiiiiiiieees . 06/24/2025 . |Paydomn ..ccvvvnniiiiiininiiiiiiinn fonineeeiiiiees feeeeeeeens 81,346 |............ 81,346 |............ 79,833 |..oovirnnnns 79,856 |....covvnnnnnnn (U 1,490 |oeeeeinninnns (U 1,490 |oveeiinninnns (U P 81,346 |..oovvnnnnnn (1 P [ PO [V F 1,723 | 02/25/2085 . |1.A ........
GS Mor tgage-Backed Securities SERIES 2023PJ4
..36270X-AD-6 |CLASS A3  6.000% 01/25/54 .. .. |- 06/01/2025 . | Paydoun ... 232,276 227,739 |.... . 01/25/2054 . |1.A ........
GS Mortgage-Backed Securities
..36270X-BP-8 |[A24  6.500% 01/25/54 .....oevvvviiiininiiiiiinnn . 06/01/2025 . |Paydomn ...cevuunviiiiiiiiiieiiiiins fevieneeereniinees o 5,110 [ooiiiinnnnns 5110 |oveeeinnns 5,120 . 01/25/2054 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2024-PJ8
..36272L-BP-2 |A24  5.500% 02/25/55 ....cevvvueniiiiiiiiieees . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 157,390 |........... 157,390 |..oeevennns 157,292 . 02/25/2085 . |1.A ........
GS Mor tgage-Backed Securities GSMBS 2024-PJ10
..36273A-AU-5 [A19  6.000% 04/25/55 ......coevvvirnnnniiiiinnnnns . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 16,321 [oeeeiiinne 15,321 |oeeens 15,201 |ovevennnnnns 15,201 |ooeeeiiiiinns (U P 19 [ (U P 19 [ (U P 16,321 |ooveiies (1 P [ PO [V 374 |. 04/25/2055 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2022-PJ3
..362924-AE-2 |A4  2.500% 08/25/52 ......euviiiiiinnnniiiiiiinnns . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 12,748 |....oooeeees 12,748 |ooeeeennnnnns 9,915 [ooiiiiinnnns 9,978 |eiiiiins (U 2,770 [oeeeeiiiinnnnns (U 2,770 [ooeeiiiiiinnnns (U P 12,748 | (1 P [ PO [V 136 |. 08/25/2062 . |1.A ........
..367919-AN-7 | GCAT GCAT 2024-INV4 A13  6.000% 12/25/54 ... |. 06/25/2025 . |Paydown ........cceemmumeeeeeemmnnnns fooeeeeeemiiiinieens e 41,105 |............ 41,105 |..ooeeneeees 40,945 |............ 40,946 |....ooennnnnnns 0 Joeeeeees LS PO (V1 PO 159 |oeeeeieeeeenes 0 Joeeeeees 41,105 |oeeeeees (VI PO [ PO (VI IO 1,026 | 12/25/2054 . |1.A ........
HOMES Trust HOMES 2024-NOM1 A3 6.321%
.. 40390T-AC-4 [07/25/69 ....eeeeeeeeeeeeee e . 06/01/2025 . |Paydomn .eevvveneeeeenniieeeeennnn forneeeeeeeenieees feeeeeeeens 13,616 |......o...e. 13,616 [oeeeeeee 13,638 |oeeveennnnns 13,631 |oeeeeieeeeee 0 Joeeeeees (14) e (V1 PO (14) e 0 Joeeeeees 13,616 |oveeeeeeeennn (VI PO [ PO [V AU 389 |. 07/25/2069 . |1.E FE ....

HOMES Trust HOMES 2024-NOM1 A3 6.321%
..40390T-AC-4 | 07/25/69 ...
JP Morgan Mortgage Trust JPMMT 2024-9 A9A
..46593D-AV-9 |5.500% 02/25/55 ........eeriiiiiiiiiieieiiiiiieeas . 06/01/2025 . |Paydoun
JP Morgan Mortgage Trust JPMMT 2025-CCM1 A2
..46593\-AB-3 | 5.500% 06/25/55 ..
JP Morgan Mortgage

. 07/25/2069 . |1.F FE ...

. 04/01/2025 . | Paydown ...

........... 427,163 |...........426,308 |...........426,364 [.......cccooiQ oo 799 [0 e 799 [0 427,163 |0 [0 0 [l 9,434 (. 02/25/2085 L |1LA L.l
. 06/25/2055 . |1.A FE ...

. 06/01/2025 . | Paydoun ... 121,71

.12rm

..46593M-AV-9 |5.500% 06/25/55 ........evereiiiiiiiiiaeieiiaeas . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 37,784 |............ 37,784 |............ 36,308 |.eeeeieeeiiies [ IO 0 foeeennne 1,476 | 0 foeeenne 1,476 | 0 fooeeeanne 37,784 |t (O O 0 foreeeiiiiias [\ IO 727 |. 06/25/2055 . |1.B FE ...
JP Morgan Mortgage Trust SERIES 20239 CLASS

..465988-AA-1 | A2 6.000% 04/25/54 .. ... |- 06/01/2025 . | Paydoun ... . 04/25/2054 . |1.A ........
JP Morgan Mortgage Trus

..465989-AB-7 | A3 5.500% 12/25/53 ......cceiiiiiiiiiiiiiiinas . 06/01/2025 . |Paydoun . 12/25/2053 . |1.A ........
JP MORGAN MORTGAGE TRUST SERIES 20133 CLASS

..46640M-AA-8 | A1 3.000% 07/25/43 .....cevvveiieiiiiiieennne . 06/01/2025 . | Paydoun . 07/25/2043 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2015-5 B1

..46644X-BC-5 |5.925% 05/25/45 .....ceiiuiiiiiiiiiiiieee e . 06/01/2025 . |Paydoun . 05/25/2045 . |1.A ........
JP Morgan Mortgage Trust SERIES 20163 CLASS

..46647E-AH-4 | 1A8  3.000% 10/25/46 ........ccevvvreiiiiiiannns . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 20,943 |occeeenns 20,943 |oeeiinens 19,686 |............ 20,146 |.eveeeennnne 0 fooeeeenne L R 0 fooeeeeenne LA R 0 fooeeeanne 20,943 |..eoveeeennnee (O O 0 foreeeiiiiias [\ IO 231 [. 10/25/2046 . |1.A ........
JP Morgan Mortgage Trust SERIES 20171 CLASS

..46648C-AH-7 | A8  3.447% 01/25/47 ....cceeveieiiiiiiiieene . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 20,429 |occceeenns 20,429 |o.eooonneen 19,893 |...ceeeees 19,984 |....ceeeeennne 0 fooeeeenne 45 e 0 fooeeeeenne 45 e 0 fooeeeanne 20,429 |.eeeeeeennnne (O O 0 foreeeiiiiinas [\ IO 299 |. 01/25/2047 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2021-14 A3

.. 466530-AC-9 |2.500% 05/25/52 ....oeiiiiiiiiiiiiieieeeeeeeees . 06/01/2025 . |Paydoun .......cooeeeieiiiiniiiiiiins feieiiiiiiiiiiiiiees [ 9,034 |oeeiiiinnns 9,034 [eeennnnne 7,521 |l 7,545 [ [V R 1,490 [oeeeiiiinnnns [V R 1,490 f[ooeeeiinnnns 0 fooeeeeeene 9,084 | (O O 0 foreeeiiiiias (0 IO 92 |. 05/25/2052 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2023-2 A2

..46656D-AF-8 |5.500% 07/25/53 .......eeerieiiiiiiiiiee e . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 59,159 |..ccceeens 59,159 |.eccouees 57,042 |............ 57,311 | 0 foeeennne 1,849 [ooeeeiinns 0 foeeenne 1,849 [oooeeiinns 0 fooeeeanne 59,159 |...eveeeeennnee (O O 0 foreeeiiiiinas [ P 1,435 |. 07/25/2053 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2023-2 A15B

..46656D-CV-1 |5.500% 07/25/53 ......evveveeeiiiiiiiieeeeiiaeas . 06/01/2025 . [Paydomn ......ccceveeeeiiiiiiiiieees Joeriieeeeeeiees e 34,726 | 34,726 |............ 34,363 [....c..eee 34,372 [oeeeeeennes 0 fooeeeenne 354 [ 0 fooeeeeenne 354 [ 0 fooeeeanne 34,726 |.eveeeennnee (O O 0 foreeeiiiiias [\ IO 842 |. 07/25/2053 . |1.A ........
JP Morgan Mortgage Trust SERIES 20233 CLASS

..46656R-AH-3 | A3A  5.000% 10/25/53 ......eerviiiiiuiiniaeiinns . 06/01/2025 . [Paydomn ......cceeeeeeeiiiiiiiiieees foeiieeee e oo 117,578 |.......... 117,578 |.......... 111,019 |........ee 111,284 |...oeeeeeee. 0 foeeennne 6,293 |oooooiiiinnns 0 foeeenne 6,293 |ooooiiiiinnns 0 foeeenne 17,578 |oeeeeies (O O 0 foreeeiiiiinas [ P 2,210 |. 10/25/2083 . |1.A ........
JP Morgan Mortgage Trust SERIES 20238 CLASS

..46657C-AA-0 | A2 6.000% 02/25/54 .........oerriiiiunaeaaanne . 06/01/2025 . [Paydomn ......cceeveereiiiiiiiiieees oo ciiees oo 109,820 |........... 109,820 |.......... 110,086 |.......... 110,047 | 0 foeeeenne (227) feveeeaeiins 0 foeeeenne (227) feveeeeeiins 0 foeeeenne 109,820 |...eeveeennnnee (O O 0 foreeeiiiiias [ P 2,653 |. 02/25/2054 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-1 A2

..46657P-AA-1 |6.000% 06/25/54 ........ceveveeeriiiiiiieeeeis . 06/01/2025 . [Paydomn ......cceeveereiiiiiiiiieees oo ciiees oo 455,222 |........... 455,222 |..eeeenns 453,657 |........... 453,706 |...oeeeennnnn 0 foeeennne 1,616 | 0 foeeenne 1,516 | 0 foeeeenne 455,222 | (O O 0 foreeeiiiiias 0 foeeiinns 11,023 |. 06/25/2054 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-1 A6

..46657P-AK-9 |6.000% 06/25/54 ........cevvmreeiiiiiiiieaeeis . 06/01/2025 . [Paydomn ......cceveeeeiiiiiiiiieees Joeiieeeeeeeiees oo 19,592 ... 19,502 |..eoeeeenn. 19,463 |............ 19,469 |....ceeeeen. 0 fooeeeeene 123 i 0 fooeeeeene 123 | 0 fooeeeene 19,502 | [ IO 0 foreeeiiiiis [\ IO 474 |. 06/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-2 A2

..46657T-AA-3 |6.500% 08/25/54 ........eevveeeeeiiiieieeeeiaes . 06/01/2025 . [Paydomn ......cceveereiiiiiiiiieens oo oo 239,676 |.....oeeen. 239,676 |........... 240,874 |........... 240,569 |......coenneen 0 foeeeenne (893) [eveeeeeiines 0 foeeeeene (893) [oeveeeerinnns 0 foeeeeene 239,676 |....oeeeennnnee (O O 0 foreeeiiiiinas [ P 6,089 |. 08/25/2054 . |1.A ........

JP Morgan Mortgage Trust JPMMT 2024-2 A9
..46657T-AU-9 |6.500% 08/25/54 ......cueeeeeeeeiiiiiieeeeiiiies . 06/01/2025 . [Paydomn ......ccceeeeeeiiiiiiiiiieees |oeiiiiieeeeiiiiies | 41,415 |............ 41,415 |............ 41,849 |............ 41,805 |....ooeee.n. [ O (389) [oeveeennnnnns [ O (389) [oeveeennnnnns [ T 4,415 [ 0 |oeiiiiiiinnn 0 fooeeiiinnns 0 foeeiiennnes 1,052 . 08/25/2054 . |1.A ........
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JP Morgan Mortgage Trust JPMMT 2024-4 A2
..4665711-AA-6 [6.500% 10/25/54 .....oevviiiiiiiiiiiiiiiis . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 307,616 |.......... 307,616 |........... 308,625 |........... 308,327 [....cevvnnnnnnn (U (AR (U AR O (U 307,616 . 10/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-4 A9
..46657W-AU-2 |6.500% 10/25/54 . 06/01/2025 . | Paydown ... .. 18,095 .. 18,095 ... 18,041 ..18,095 |.. . 10/25/2054 . |1.A ........
JP Morgan Mortgage Trus
..46657Y-AJ-3 |6.500% 12/25/54 .....ovvvniiiiiiiiiiiiiiiis . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 73,726 | 73,726 |...ccevnnnns 73,806 |oeevuunnnnns 73,786 |oveeenniinennns (U P [(CI0) ) O (U P [(CI0) ) O (U P 73,726 . 12/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-6 A9A
..46657Y-AK-0 [6.000% 12/25/54 .....oevvviiiiiiiiiiiiiiies . 06/01/2025 . |Paydomn ..covvvnniiiiiiiiiiiiiiiins fenineeneiiiiens feeeneeeens 36,110 [ 36,110 |oeeeennnnns L (U P (U P 361 |oeeeniiiins (U P 361 |oveeninininns (U P 36,110 |oevvennenns (VN P [ PO [V 683 |. 12/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-8 A9
..46658G-AT-9 [6.000% 01/25/55 ......vviiviinniiiiiiiiiiieieees . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 61,436 |............ 61,436 |............ 61,465 |............ 61,447 |..ooovvnnnnnnns (U P [ (U P [ (U P 61,436 |..covvnnnnnnn (1 P [ PO [V F 1,493 |. 01/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-8 B1A
..46658G-BA-9 [6.025% 01/25/55 ....covvvnniiiiiiiiiiiiiiiis . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 1,128 s 1128 | I O L O [ O 12 | [ R 12 | (U1 O 1,128 [ (1 P [ PO [V 28 | 01/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-10 A2
..46658L-AA-9 |5.500% 03/25/55 ....cevvvriniiiiiiiine s . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 69,727 |........... 69,727 |.....oeennns 69,412 |............ 69,423 [.....ccevnnnnnn (U P 305 |ooiiiiiiinns (U P 305 |ooiiiiiiinnns (U P 69,727 |oevvrieeen (1 P [ PO [V F 1,490 |. 03/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-10 A9A
..46658L-AV-3 |5.500% 03/25/55 ....cevvvrnniiiiiiiiinee s . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 473,717 | 473,717 |ovveennnnns 469,326 |........... 469,435 |...ooiiiinnnnns (U 4,282 | (U 4,282 | (U R 473,717 e (1 P [ PO [V P 10,125 |. 03/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-CCM1 A9
.. 46658N-AV-9 [6.000% 04/25/55 ......evvvviiiiiniiiiiiiiiies . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 85,827 [ 85,827 |......ceunns 85,350 [....ccvvnnns 85,351 [oiiiiiiinnns (U P 476 |oeeeeiiieenn (U P 476 |oeeeeiineenn (U P 85,827 |vvvuiiinnns (1 P [ PO [V F 2,082 |. 04/25/2085 . |1.A ........
JP Morgan Mortgage Trust SERIES 20245 CLASS
..46658R-AJ-7 |A9  6.500% 11/25/54 .....ovviiiiiiiiiiiiiiinns . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 29,610 [............ 29,610 |.....cevnens 29,726 |....covnnnnn 29,719 | (U [RLVS) ) (U [ 1015 PO (U P 29,610 |oeevunnnnns (1 P [ PO [V 793 |. 11/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A2
..46658T-AA-2 [6.000% 06/25/55 ......coevvvvvnnnniiiiiiiiiiiniens . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 110,800 |.......... 110,800 |........... 110,835 |ouevennnnn. 110,832 [oeeiiiinnnnns (U P (79 FE (U P (79 FEP (U 110,800 [.ooevvvvnnnnns (1 P [ PO [V F 2,666 |. 06/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A9
..46658T-AU-8 [6.150% 06/25/55 .....evvvvvvviinniiiiiiiiiieeees . 06/01/2025 . |Paydomn ..cevvveniiiiiiiiiniiiiiinn fenineeeeiiiinees feeeneeeens 33,169 |....eennnns 33,169 |[......oeeens 33,151 [ 25,640 |....covnnnnnnns [ O L1 O [ R 12 O (U P 33,169 [....ccvvvnnnnns (1 P [ PO [V 741 |. 06/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A9A
..46658T-AV-6 |6.000% 06/25/55 ......coevvvvvnnnniiiiiiiiininanns . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 29,694 |........... 29,69 |........... 29,573 |oeeeiiiene A BT (U P 121 [ (U P 121 [ (U P 29,694 |.....coovnnnnns (1 P [ PO [V 715 |. 06/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2025-1 A9A
..46658U-All-1 [6.000% 06/25/55 ......covvvvvvniniiiiiiiieieiens . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 14,881 |........eees 14,881 [oeeeee 14,857 |oeveeiiiiiinnnns (U P [ O AT [ R AT (U P 14,881 |oeenieiinnnnn (1 P [ PO [V 215 |. 06/25/2055 . |1.B FE ....
JP Morgan Mortgage Trust JPMMT 2024-11 A9A
..46659A-AU-8 [6.000% 04/25/55 ......evvvviiiiiiiniiiiiiiiees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 11,368 |[...cceennens 11,368 [oeeeneee 11,361 [oeenne 11,361 [ooeeiiiiiinnnns [ PR A P [ PR A P (U P 11,368 |ovveniiiinnnnn (1 P [ PO [V 290 |. 04/25/2055 . |1.A ........
MFRA Trust MFRA 2023-INV1 A3 6.600%
..55286G-AC-7 [02/25/58 ....evvnniiiiiiiiee e . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 6,239 [oeiiiinns 6,239 [......oenens 6,221 |oveeiins 6,219 | [ PO 20 | [ PO 20 | (U1 O 6,239 [oooiiiiiinnnns (1 P [ PO [V 191 |. 02/25/2058 . |1.B ........
MFRA Trust SERIES 2023NQM4 CLASS A1 6.105%
..55286L-AA-0 [ 12/25/68 ....eevviiiiiiiiiiieiiii . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 66,464 |............ 66,464 |............ 66,463 |............ 66,432 |...covvnnnnnnns [ O L7 F [ R L7 F (U P 66,464 ... (1 P [ PO [V F 1,758 | 12/25/2068 . |1.A FE ....
MFRA Trust SERIES 2023NQM4 CLASS A2  6.531%
..55286L-AB-8 [ 12/25/68 .....eviiiiiiiiiiiiiii . 06/01/2025 . |Paydomn ...cevuunvvriiiiiininiiiiinn forineeereiiieees [ 6,248 |............. 6,248 |..nnnnn 6,307 |oeerennnnnns 6,297 |oviiiinnns (U P (49) |evvenininns (U P (49) |evveninanns (U1 O 6,248 |....coovvnnnnns (1 P [ PO [V 177 . 12/25/2068 . [1.C FE ....
MFRA Trust MFRA 2024-NaM1 A1 6.579%
..55286V-AA-8 [03/25/69 .....evvniiiiiiiiiiiii . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 234,934 |........... 234,934 |oeeennnnn. 234,931 |oeeennnnns 234,820 |....ccevnnnnnne (U P LK O (U P LR K I O (U R 234,934 |ooiiiiinnnnn (1 P [ PO [V F 6,381 |. 03/25/2069 . |1.A FE ....
Morgan Stanley Residential Mo SERIES 20233
..617750-AA-5 [CLASS A1 6.500% 09/25/53 .......evvvvvvirnnnnns . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 30,208 |............ 30,208 |............ 29,561 [...ccvvnnnns 29,578 |.oovviiiinnnns (U P (S0 (U P (S IV O (U P 30,208 |eeeviinnns (1 P [ PO [V 836 |. 09/25/2053 . |1.A ........
Morgan Stanley Residential Mo SERIES 2023NQM1
..61775V-AA-4 [CLASS A1 7.279% 09/25/68 . . 06/01/2025 . | Paydown ... . 09/25/2068 . |1.A ........
Morgan Stanley Residential Mo
..61775Y-AA-8 [6.000% 12/25/53 .....eevviviiiiiiiiieiiiiineeees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 299,720 |...oeennnns 299,720 |........... 298,831 |........... 298,860 |...euunrennnns (U P 861 |ovveeiiiinns (U P 861 |ovveiiinnns (U R 299,720 . 12/25/2053 . |1.A ........
Morgan Stanley Residential Mo MSRM 2024-2 A1
. 61776F-AA-8 |6.500% 03/25/54 . . 06/25/2025 . |Paydown ... (102) ..57,973 |.. . 03/25/2054 . |1.A ........
Morgan Stanley Hesl entia
..61776F-AC-4 [6.000% 03/25/54 ......evvvviiiiiiiiiiiiiieeeees . 06/25/2025 . |Paydonn ....cevuneriiiininniiniiinnn fovieineeeeiiiinenes oo 28,987 [l 28,987 i 28,579 | 28,635 [0 e 352 [0 [ 302 | (U P 28,987 . 03/25/2054 . |1.A ........
Morgan Stanley Residential Mo MSRM 2024-2 A13
. 61776F-BA-7 |6.500% 03/25/54 . . 06/01/2025 . | Paydown ... . 03/25/2054 . |1.A ........
New Residential Mor gag 1
..64831H-AB-9 |CLASS A2 7.319% 10/25/63 ...................... . 06/01/2025 . | Paydoun . 10/25/2063 . |1.A ........
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New Residential Mortgage Loan SERIES 2023NaM1
..64831H-AM-5 |CLASS A1A  6.864% 10/25/63 .........cevvvvennnns . 06/01/2025 . |Paydoun .....euunviiiiiiinnniiiinnnns s s s s s s . 10/25/2063 . |1.A ........
Onslow Bay Financial LLC OBX 2023-NGM1 A3
..670855-AC-9 [6.500% 11/25/62 .. . 05/02/2025 . | Goldman Sachs & Company ... . 11/25/2062 . |1.C ........
Onslow Bay Financia
..670855-AC-9 [6.500% 11/25/62 ......vvvvvvvnnnniiiiiiiiiiiineens . 05/01/2025 . |Paydomn ..ccvvvnniiiiiiiiiniiiiiinn feneneeeeiiies feeeeees 13,880 |[..oevevennns 13,880 [oeiieenne 13,971 |oveeennns 13,944 [...oieennnns (U P (L2 P (U P (L P (U P 13,880 ovuuniiiinnnnn (1 P [ PO [V 328 |. 11/25/2062 . |1.C ........
Onslow Bay Financial LLC SERIES 2023NQM6
. 67117V-AA-8 [CLASS A1 6.520% 07/25/63 ......evvvvvvvvnnnnnns . 06/01/2025 . |Paydomn ...ccvvvnnvviiiininiiiiiiinn Jonneeeiiiineees o 133,229 |oeeennnnns 133,229 |........... 132,855 |..ovvvennns 132,778 [oeeeiiiininnns (U P 452 | (U P 452 |, (U 133,229 [oooiiiiiinnnnns (VN P [ PO [V F 3,460 |. 07/25/2063 . |1.A ........
Onslow Bay Financial LLC SERIES 2023NQM8
..67118C-AA-9 [CLASS A1 7.045% 09/25/63 ......evvvvvvvvrnnnnns . 06/01/2025 . |Paydomn ...ccvvvneiiiiinininiiiiien Joinneeeiiiineees o 145,578 |........... 145,578 |........... 145,575 |..oooveenns 145,505 |..ooevvvnnnnnns [ PO FE TN P [ PR FE TN PP (U 145,578 |ovvenniiiinnnnn (1 P [ PO [V F 4,301 |. 09/25/2063 . |1.A ........
Onslow Bay Financial LLC OBX 2024-J1 A20
..671190-AV-1 [5.500% 09/25/54 .....cevvveniiiiiiiiiiiiiiiiiinns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 329,475 |...oevnnnns 329,475 |oeeennnnnn 328,445 |...oennnnn. 328,433 [oeiiiiiinnnns (U 1,042 | (U 1,042 | (U R 329,475 |.ooviiiinnnnnns (1 P [ PO [V F 7,516 |. 09/25/2054 . |1.A ........
Onslow Bay Financial LLC SERIES 2023NQM5
..673919-AL-0 |CLASS A1A  6.567% 06/25/63 ..........evunvennenn . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 208,115 |........... 208,115 |........... 209,740 |........... 208,759 |[....ccvvnnnnnns (U (644) |..oovvvnnnnnnns (U (644) |..oovvnnnnnnnns (U PR 208,115 |..oovvennnnns (1 P [ PO [V F 5,696 |. 06/25/2063 . |1.A ........
Onslow Bay Financial LLC SERIES 2023NQM9
..673921-AB-8 [CLASS A2 7.513% 10/25/63 .....cevvvvvvviinnnnns . 06/01/2025 . |Paydomn ..covvvnniiiiiiiiiiiiiiiins fenineeneiiiiens feeeneeeens 88,693 [........... 88,693 |............ 90,135 [..ovvinnnnns 89,768 |.evvuiiiiinnns (U . (1,075) [oeniiiiinnnnns (U . (1,075) [eeniiiiinnnnns (U P 88,693 |..eevuiiinnns (1 P [ PO [V F 2,698 |. 10/25/2063 . |1.A ........
Onslow Bay Financial LLC OBX 2024-NQM15 A2
..67449D-AB-5 [5.570% 10/25/64 ....ovvvvviiiiiiiiiiiiiieeees . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 32,073 |oeeeennnnns 32,073 |.ooviinnnnns 32,013 [.oooeinennns 32,012 | [ PO (5] I PO [ PO (5] I PO (U P 32,073 [ooviiiiinnnnns (1 P [ PO [V 708 |. 10/25/2064 . |1.A ........
Onslow Bay Financial LLC OBX 2024-NQM15 A3
..B67449D-AC-3 |5.722% 10/25/64 .....oevvvniiiiiiiiiiiiiiiiiis . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 2,598 [eeiiiinns 2,598 [..oooiiinnns 2,593 [ooiiiiinnnns 2,593 [oooiiiiiiinnnns [ PR LI P [ PR LI P (U1 O 2,598 [.ooiiiiiinnnns (1 P [ PO [V 59 |[. 10/25/2064 . |1.A ........
PRMI Securitization Trust PRMI 2021-1 A2
..B69359D-AE-3 [2.500% 04/25/51 ..oovvvvvniiiiiiiiiie i . 06/01/2025 . |Paydomn ...cevuuniiiiiiiiiiniiiinnn foreneeereiiineees o 4,015 [eeeinenne 4,016 | 3,120 | 3,138 | (U P 877 oo (U P 877 o (U1 O LA R, (1 P [ PO [V 40 |. 04/25/2051 . |1.A ........
PRMI Securitization Trust PRMI 2021-1 A3B
..69359D-AL-7 [2.000% 04/25/51 .ovvvvnniiiiiiiiiieiiiiieeeees . 06/01/2025 . |Paydomn ..cevvveniiiiiiiiiniiiiiinn fenineeeeiiiinees feeeneeeens 32,011 [ 32,011 [oeeeiennnns 26,835 |...ccevennnn 27,228 |.ooviiiinnnnnns (U 4,783 |oveiiiins (U 4,783 | (U P 32,011 | (1 P [ PO [V 252 [. 04/25/2051 . [1.A ........
PRP Advisors, LLC PRPM 2022-NGM1 A3 5.500%
..B9378K-AC-8 [08/25/67 ....vvviviiiriniiiiiiiiiiee i . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 37,021 foeeiinne 37,021 |..ooeinenens 36,350 |....covennns 36,369 |....covnnnnnnnn (U P (S5 (U P (S50 (U P 37,021 |eveiineees (1 P [ PO [V 865 |. 08/25/2067 .|1.C ........
PRKCM Trust PRKCM 2023-AFC4 A3  7.778%
..69380G-AC-3 [ 11/25/58 ...evvviiiiiiiiiiiieiiii e . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 172,722 |........... 172,722 |ooevennenns 175,983 |.oooveeenns 174,728 |oeeiiiinnnnns (U . [2001C) (U . [20[01C) (U R 172,722 e (1 P [ PO [V F 5,742 |. 11/25/2058 . [1.B ........
PRKCM Trust PRKCM 2024-AFC1 A2  6.636%
..69380W-AB-0 [03/25/59 ....cevvviiiiiiiiiiee s . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 185,019 |[........... 185,019 |oeeennnnns 185,658 |..eeennnnn. 185,504 |....oovvennnnns (U (157 (U (485) |.oevvvvnnnnns (U R 185,019 |oveeiiiinnnnn (1 P [ PO [V F 4,811 |. 03/25/2059 . |1.A ........
PRKCM Trust PRKCM 2024-HOME1 A3  6.785%
..69391X-AC-3 [06/25/59 ...ciiviiiiiiiiii s . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 4,149 ..o 4,149 [............. 4170 |ovviiinns 4,162 |oviiiiinnns (U P (R P (U P (R P (U1 O IR I R (1 P [ PO [V 127 |. 05/25/2059 . |1.E FE ....
PRKCM Trust PRKCM 2024-HOME1 A3  6.785%
..69391X-AC-3 [05/25/59 ...ciivriiiiiiiii s . 04/01/2025 . |Paydomn ....cvuuniiiiiiininiiiiiiins foriineeeriiiieees o 2,867 |[oooiiiinnnnns 2,867 |eerinnns 2,881 | 2,876 |oceevinnnnnnns [ O [E5) ) PO [ R [E5) ) PO (U1 O 2,867 |oeriiiiinnnn (1 P [ PO [V 65 |. 05/25/2059 . |1.F FE ....
PRKCM Trust PRKCM 2023-AFC3 A3  7.088%
..693984-AC-0 [09/25/58 ....evvvnniiiiiiiiiiieiii s . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 22,065 |..eeeennnnns 22,065 |........een. 22,262 | 22,200 |.ooeiininnnnnns (U [RES) T (U [RES) T (U P 22,065 |....ccevnnnnnns (1 P [ PO [V 669 |. 09/25/2058 . |1.A ........
PMT Loan Trust PMTLT 2024-INV1 A29  6.000%
L 73015B-BE-4 [ 10/25/59 .oovvvvniiiiiiiin i . 06/25/2025 . |Paydomn ....evuuniiiiiiiiininiiiiinn fereeeeriniieees o 6,849 [............ 6,849 |..ooeeinn 6,815 |.vunnnnnns 6,815 |..evvinenns [ O L3 [ R L2 (U1 O 6,849 [.....oovnnnnns (1 P [ PO [V 162 |. 10/25/2089 . |1.A ........
Woodward Capital Management RCKT 2023-CES2
.. 748956-AA-7 |ATA  6.808% 09/25/43 .......ccvvvuniiiiiinnnnnns . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 107,183 |..oeeeens 107,183 |oeeeennnnns 108,221 |oeveennnnn. 107,983 [oeeiiiinnnnns (U (800) [ovvnereernnnnns (U (800) [ovvenrvrrnnnnns (U 107,183 . 09/25/2043 . |1.A ........
Woodward Capital Management RCKT 2024-INV1 A2
..749380-AB-0 [6.000% 06/25/54 . 06/01/2025 . | Paydown ... ... 23,023 ... 23,023 ...22,800 |............22,808 |.... ..23,023 |.. . 06/25/2054 . |1.A ........
RCKT Mortgage Trust A
L T49407-AA-0 [ 7.113% 11/25/43 .oovveniiiiiiiieeeiis . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 856,328 |........... 856,328 |........... 858,275 |........... 856,443 [.......eeunnnnn (U [RE) ) O (U [RE) ) O (U R 856,328 . 11/25/2043 . |1.A ........
Woodward Capital Management RCKT 2024-CES3
.. T4942A-AA-1 [A1A 6.591% 05/25/44 ... ... |- 06/01/2025 . |Paydown ... ... 47,594 ... 47,5% .. 47,59 ... .. 47,5% |.. . 05/25/2044 . |1.A ........
Radian Mortgage Capital Trus
.. 750231-BM-5 | A24  5.500% 03/25/55 ....cevvvueniiiiiiiiieees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 101,183 |........... 101,153 |oeeeennnnns 99,778 |...evveeenn 99,789 |oviiiiiiiinnnn 0 e 1,364 |0 e 1,364 [0 e 101,153 . 03/25/2085 . |1.A ........
Rate Mortgage Trust RATE 2024-J2 A19
.. 753917-AU-7 |07/25/54 ... . 06/25/2025 . |Paydown ... . 07/25/2054 . |1.A ........
Rate Mortgag .
L. 753917-AV=5 [07/25/54 . iivvvuniiiiiiiiiiiiiiiiii i . 06/01/2025 . | Paydoun . 07/25/2054 . |1.A ........
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Rate Mortgage Trust RATE 2024-J4 A19  6.000%
L T5408T-AU-0 [ 12/25/54 ..ooivvnniiiiiiiiieeccc s . 06/01/2025 . |Paydomn ...ccvuunviiiiiiniiiniiiinnn feriineeeeeiiineees o 8,752 |eeiriinnn 8,752 |ivirinins 8,679 . 12/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J3 A2
..75409U-AB-8 | 10/25/54 ... . 06/25/2025 . |Paydown ... . 10/25/2054 . |1.A ........
Rate Mortgag .
L T5400U-AH-5 [ 10/25/54 . .oovvvniiiiiiiic i . 06/25/2025 . | Paydoun . 10/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J3 A20  5.500%
.. T5409U-AV-4 [ 10/25/54 . .oovvvniiiiiiiiii i . 06/25/2025 . |Paydomn ..covvvnniiiiiiiiiiiiiiiinn ferieeeeiiiiees feeeeeeens 94,091 |oeeeennnnns 94,091 |............ 93,914 . 10/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J1 A1 6.000%
L T5410P-AA-8 [ 07/25/54 .oovvveiiiiiiiiii i . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 20,574 |oeeeennnnnn 20,574 |..oooennnnns 20,381 [...ccevennnn 20,383 |.ooiiiiiinnns (U P 101 [ (U P 101 [ (U P AL R (1 P [ PO [V 523 . 07/25/2054 . [1.A ........
Sequoia Mortgage Trust SEMT 2024-INV1 A20
..816939-AV-4 [6.000% 10/25/54 ......coivvviiinnniiiiiiiieeeees . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 17,435 [oeene 17,435 |ooeeeennnns 17,340 |oeveennnnns 17,340 |oveeeinininne [ O S [ R S (U P 17,435 |oeeeiis (1 P [ PO [V 409 |. 10/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2023-3 A1
..816943-BF-0 [6.000% 09/25/53 .......evvviiiiiiiiiiiiiiiieees . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 1,860 |oeevennnnnns 1,860 [.ooeveennnns 1,871 [ooeiiiinnnnns 1,871 [ooeeiiiiinnnns (U P [ (0] (U P [ (0] (U1 O 1,860 [oiieeiinnnnn (1 P [ PO [V 49 |[. 09/25/2053 . [1.A ........
Sequoia Mortgage Trust SEMT 2023-3 A19
..816943-BZ-6 [6.000% 09/25/53 .......eviiiiiiiniiiiiiiiis . 06/01/2025 . |Paydomn ....evuunvviiiiiiiiiniiiiins ferieneeeeeiiineees o 1,102 e 1,102 |oeeeens 1,094 oo 1,05 | [ PR - PO [ PR - P [V P 1,102 [ (1 P [ PO [V 29 |[. 09/25/2053 . [1.A ........
Sequoia Mortgage Trust SERIES 20244 CLASS A4
..817438-AD-9 [6.000% 05/25/54 .......vvvviiinniniiiiiiiiieees . 04/14/2025 . |Wells Fargo .......ccceeevevvevvnnnn fovnnnnnnnninnnnnnnes foennnd 6,675,929 |........ 6,645,815 |........ 6,647,353 |........ 6,642,716 |..eeuvnnnnne [V A (5,153) |evvenniiienns [V A (5,153) |vvveenininnne (U . 6,637,562 |..eovunninnns [V P 38,366 |........ 38,366 |..eeunnnnn. 148,423 |. 05/25/2054 . |1.A ........
Sequoia Mortgage Trust SERIES 20244 CLASS A4
..817438-AD-9 [6.000% 05/25/54 .......evvviiiiininiiiiiiiieeees . 04/01/2025 . |Paydomn ..ccvveniiiiiiniininiiiiinn Jeenneeeiiiieees foeeeein 258,063 |........... 258,063 |........... 258,122 |....ceveenn 257,942 |oeiiiiinnnnnn (U P 120 [ooeeiiiiiiinnns (U P 120 [ooeeiiiiiiinnns (U R 258,063 |...cvvunnnnnns (1 P [ PO [V F 5,161 |. 05/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-4 A19
..81743B-AU-1 [6.000% 05/25/54 ......evvvviiiiiniiiiiiiiineeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 47,978 |............ 47,978 |.....ooeeens 48,13 [ 48,099 |....ccvvnnnnnns (U [0 (U [0 ) (U P 47,978 |oeeereees (1 P [ PO [V F 1,194 |. 05/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-5 A2
..81743C-AB-1 [6.000% 06/25/54 ......ccovvvvvenniiiiiiiiiiineens . 06/01/2025 . |Paydomn ...ccvvvnnvviiiinininiiiiinn Joenneeeiiiineees o 13,75 |........... 13,755 |ooooeeenens 112,582 |.oooveeenns 112,619 [ooeiiiiinnnnns (U 1,136 [ooeeiiiiinnnnns (U 1,136 [ooeeiiiiinnnnns (U 13,755 v (1 P [ PO [V F 2,811 |. 06/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-5 A20
..81743C-AV-7 [6.000% 06/25/54 ......coovvvvvenniiiiiiiiiiineens . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 37,951 | 37,951 [oiiiiinnnns 37,465 |.......eeen. 37,480 |...covvnnnnnnns (U P L I PO (U P L I PO (U P 37,951 [ooiiiiiinnnnns (1 P [ PO [V 938 |. 06/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2025-1 A19
..81743E-AU-5 [6.000% 01/25/55 ....ouvviiviiiinniiiiiiiiieneeeees . 06/01/2025 . |Paydomn ...cevuunviriiiiiiiniiiiins feriineeereiiiieees [ 8,454 ... 8,454 |............. 8,369 |.iiviiiiiiiiins (U P [ PO 85 | [ PR 85 | (U1 O 8,454 |...ooovnninnnns (1 P [ PO [V 160 . 01/25/2055 . [1.A FE ....
Sequoia Mortgage Trust SEMT 2023-4 A1
..81743J-AA-8 [6.000% 11/25/53 .....evviiiiiiiiiiiiiiiiieeeeees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 218,728 |........... 218,728 |.....eunnnt 218,799 |........... 218,603 |..evveniinnns (U P 126 | (U P 125 | (U PR 218,728 |.oevvvennns (1 P [ PO [V F 5,294 |. 11/25/2053 . [1.A ........
SEQUOIA MORTGAGE TRUST SERIES 20053 CLASS A1
..B1744F-HK-6 [4.834% 05/20/35 ....covvvneniiiiiiiieeciiis . 06/20/2025 . |Paydomn .....evuniiiiiiniiiniiiiiinn fenneeeiiiies feeeeeens 1,147 |...oooeeeees 1,147 | 10,112 [oennns 10,504 |ooeveenniiinns (U P [ (U P [ (U P 1,147 | (1 P [ PO [V 240 |. 05/20/2035 . |1.A FM ...
Sequoia Mortgage Trust SEMT 2024-7 A20
..B1748E-AV-8 [6.000% 08/25/54 ........eevvvvvnniiiiiiiiiniieens . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 192,937 |oeeennnnns 192,937 |oeeeennns 190,680 . 08/25/2054 . |1.A ........
Sequoia Mortgage Trust SERIES 20194 CLASS A1
..81748J-AA-3 3.500% 11/25/49 ....oovvvniiiiiiiiiiiiiiiinis . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 23,276 |oeeunnnnnnn 23,276 |...ccevnnnns 19,145 . 11/25/2049 . |1.A ........
Sequoia Mortgage Trust SERIES 20235 CLASS A1
..81749F-AA-0 [6.000% 12/25/53 .....evvviviiiiiiiieiiiiiieeees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 234,067 |........... 234,067 |........... 233,781 . 12/25/2053 . |1.A ........
Sequoia Mortgage Trust SEMT 2023-5 A10
..81749F-AK-8 [6.000% 12/25/53 .....evvviiiiiiiiiiiiiiiiieeees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 48,647 |............ 48,647 |............ 48,388 . 12/25/2053 . |1.A ........
Sequoia Mortgage Trust SERIES 20241 CLASS A1
..81749G-AA-8 |5.916% 01/25/54 .. . 06/01/2025 . | Paydown ... 239,701 238,877 |.... . 01/25/2054 . |1.A ........
Sequoia Mortgage Trus
..81740H-AA-6 [6.000% 12/25/53 .....evvviiiiiiiiiiiiiiieeees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 119,279 |........... 119,279 |....oeeees 118,627 [oveennnnn. 118,676 |[....cevvnnnnnn. (U P <107 PO (U P <101 PO (U R 119,279 . 12/25/2053 . |1.A ........
Sequoia Mortgage Trust SERIES 20242 CLASS A4
..81749H-AD-0 [6.000% 12/25/53 . 06/01/2025 . | Paydown ... .. 119,279 119,279 .... 118,986 |...........118,936 |.... 119,279 |.. . 12/25/2053 . |1.A ........
Sequoia Mortgage Trus
..81749J-AA-2 [6.000% 04/25/54 ......evvvvviiiiiiiiiiiiieees . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 424,465 |........... 424,465 |........... 423,428 |..oounnnnn. 423,239 [oeeiiiiinnnnns (U 1,225 | (U 1,225 | (U R 424,465 . 04/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-3 A19
..81749J-AU-8 [6.000% 04/25/54 . 06/01/2025 . | Paydown ... ... 50,140 ...50,140 ...50,281 ...50,245 |.... ..50,140 |.. . 04/25/2054 . |1.A ........
Sequoia Mortgage Trus
..81749P-AV-2 [5.500% 10/25/54 ...ievvvunniiiiiiniiiiiiiiiiis . 06/01/2025 . |Paydomn ...eevueniiiiiiniininiiiinns Joviininiiiiiinnenes fonnenenns 180,923 |[........... 180,923 |........... 180,330 J..eeennnnns 180,326 |....ooovenennns [ U [ [ U [ [ U 180,923 . 10/25/2054 . |1.A ........
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Sequoia Mortgage Trust SEMT 2024-10 A20
..817490-AV-0 |5.500% 11/25/54 . .oovvvvnniiiiiiiiiiiiiiiiis . 06/01/2025 . | Paydoun . 11/25/2054 . |1.A ........
Shel Ipoint Co-Originator Trus SERIES 20171
..82280R-AG-4 |CLASS A7 ~ 3.500% 04/25/47 ... .. |- 06/01/2025 . [Paydown ... . 04/25/2047 . |1.A ........
Starwood Mortgage Residential
..85573M-AA-7 [ 1.486% 04/25/65 .....ovvviiiiiiiiiiiiiis . 06/01/2025 . | Paydoun . 04/25/2065 . |1.A FE .
Towd Point Mortgage Trust TPMT 2024-CES2 A1B
..89182J-AB-7 |6.350% 02/25/64 ......evvvniiiiiiiiiiiiiiiiis . 06/01/2025 . | Paydoun . 02/25/2064 . |1.A ........
Velocity Commercial Capital L Velocity
..92259P-AA-7 | Commercial Capital L  6.580% 04/25/54 ....... . 06/25/2025 . | Paydoun . 04/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-3 A
.. 922590-AA-5 [6.650% 06/25/54 ......evviiiiiiiiiiiiiiiis . 06/25/2025 . | Paydoun . 06/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-4 A
.. 922501-AA-2 [6.030% 08/25/54 ......evviiiiiiiiiiiiiiiis . 06/01/2025 . | Paydoun . 08/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-5 A
.. 92261A-BA-5 [5.490% 10/25/54 ....covvvvnniiiiiiiineeeciiis . 06/25/2025 . | Paydoun . 10/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-6 A
.. 92261B-AA-4 [5.810% 12/25/54 ...oovvvvnniiiiiiiiiiiieiiiie . 06/24/2025 . | Paydoun . 12/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-1 A
..92261C-AA-2 |6.550% 01/25/54 ...oovvvvnniiiiiiiiiiiiiiiiie . 06/01/2025 . | Paydoun . 01/25/2054 . |1.A FE .
Verus Securitization Trust VERUS 2022-8 A3
.. 924922-AC-1 [6.127% 09/25/67 ...vvvvriiviiniiniiiiiiiieeeeees . 06/01/2025 . |Paydomn ....evuunviiriiiiiiiniiiiins ferieneeereiiiees [ 2,556 [oeiiiiinnns 2,556 [...oociinnnns 2,560 |ieiiennnnnns 2,558 [ooiiiiiiiinnns [ O (3] P [ R (3] PP (U1 O 2,556 [ooeiiiiiinnnns (1 P [ PO [V 67 |. 09/25/2067 . |1.F ........
Verus Securitization Trust SERIES 20214 CLASS
.. 92538H-AC-4 |A3  1.350% 07/25/66 ......ccevvvvnniiiiiinnnnnnns . 06/01/2025 . |Paydomn ..cevvveniiiiiiiiiniiiiiinn fenineeeeiiiinees feeeneeeens 64,799 |.cooeenn 64,799 |............ 53,702 [..ovvvvennns 54,489 |.......covnnnnn (U . 10,310 [oooeiiiiinnnnns (U . 10,310 [oooeiiiiinnnnns (U P 64,799 [.....covnnnnnns (1 P [ PO [V 375 |. 07/25/2066 . |1.A ........
Verus Securitization Trust SERIES 20233 CLASS
..92530G-AB-7 A2  6.438% 03/25/68 .....ooeiiiiiiniiiiiiiinnns . 06/01/2025 . |Paydonn ..covvvniiiiiiiiiiiiiiiins feneneeeriiiees feeeeeeeens 28,696 |............ 28,696 |............ 28,696 |............ 28,696 |.......eunnnnnn [ PR (VN P [ PR (VN P (U P 28,696 |....ouunieenns (1 P [ PO [V 756 |. 03/25/2068 . |1.A ........
Verus Securitization Trust SERIES 20236 CLASS
..92530X-AA-2 |A1  6.665% 09/25/68 ..........eovviiiiiininiinnns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 246,226 |........... 246,226 |........... 245,498 |........... 245,385 |.oiiiiiinnnns (U P 841 | (U P 841 o (U R 246,226 |........oeen... (1 P [ PO [V F 7,004 |. 09/25/2068 . |1.A ........
Verus Securitization Trust SERIES 20237 CLASS
..92530Y-AA-0 [A1  7.070% 10/25/68 ........ccovvvivrrnnniniiinnnnn . 06/01/2025 . |Paydomn ..ccvvvneiiiiiiiniiiiiiinn Joinneeeeiiineees o 124,238 |..ooennnnnn 124,238 |........... 124,237 |oooeenennns 124,145 | [ O S [ R S (U R 124,238 [..ocovvvnnnnnns (1 P [ PO [V F 3,541 |. 10/25/2068 . [1.A ........
Verus Securitization Trust SERIES 20238 CLASS
..92540D-AB-1 [A2  6.664% 12/25/68 ........cevvvuniiiiiiiinnnnns . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 34,153 |oeenns 34,153 [ooeeiiinne 34,223 |oeeiinnn 34,182 | (U P () O (U P [2:7 ) P (U P 34,153 [.ooiiiiiiinnnns (1 P [ PO [V 973 |. 12/25/2068 . |1.A ........
Verus Securitization Trust VERUS 2024-INV1 A3
.. 92540F-AC-4 [6.470% 03/25/69 .....evvvvviiiiiiiiiiiiiieeees . 06/01/2025 . |Paydomn ...cevuunviiiiiiiiiieiiiiins ferrineeeriniinees o 8,475 |veeiiiinne 8,475 | 8,465 |.eevunnnnnns 8,460 |.....oeunnnnnns [ O L7 O [ R L7 O (U1 O I YE T R (1 P [ PO [V 231 |. 03/25/2069 . |1.A ........
Verus Securitization Trust VERUS 2024-5 A3
.. 92540H-AC-0 [6.648% 06/25/69 ........cevvvvnnniiiiiiiiiiieeens . 06/01/2025 . |Paydomn ..cevvvnniiiiiininiiiiiiins feninneeeiiiiees feeneeeeens 11,168 |ooeeeennnnns 11,168 [o........eee 11,208 |oeeennnnnns 1,191 [ (U P () (U P () P (U P 11,168 [oooeieiennnnnns (1 P [ PO [V 310 |. 06/25/2069 . |1.A ........
Verus Securitization Trust VERUS 2024-3 A3
.. 92540M-AC-9 |6.845% 04/25/69 ......cvvvniiiiiiiniiiiiiiiiis . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 48,490 |..eeennnnn. 48,490 |............ 48,573 |..ovvvnnnnns 48,474 |..ooovvnnnnnnn [ O L T PO [ R L T PO (U P 48,490 |.....covvnnnnns (1 P [ PO [V F 1,354 |. 04/25/2069 . |1.A ........
Verus Securitization Trust VERUS 2024-8 A3
.. 92540P-AC-2 [5.872% 10/25/69 ....evvvvviiiiiiiiieiiiiiees . 06/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fenineeeeiiiiees feeieeeeens 16,013 |[....coeeeees 16,013 [o.eeeeeeeee 16,013 [oeeneeeenne 16,012 [ooeiiiiinnnnns [ PR LI PO [ PR L PO (U P 16,013 |oeeniiiinnnn (1 P [ PO [V 400 |. 10/25/2069 . |1.A ........
Vista Point Securitization Tr VSTA 2024-CES
..92830H-AA-4 | A1 6.676% 05/25/54 .. ... |- 06/01/2025 . Paydown ... . 05/25/2054 . |[1.A FE .
Vista Point Securitization
..92841Y-AA-3 | A1 5.252% 10/25/54 ...oovvvnniiiiiiiiiieeinnn . 05/06/2025 . | JP Morgan .......eevviviinnnnnninins fovnennnneiiiiinnnes o 904,299 |........... 908,416 |........... 902,454 |........... 902,552 [o.euiiiiiinnnns [ PO 83 | [ PR 83 | (U PR 902,634 . 10/25/2054 . |1.A FE .
Vista Point Securitization Tr VSTA 2024-CES
..92841Y-AA-3 [A1  5.252% 10/25/54 .. .. |- 05/01/2025 . | Paydown ... ... 51,393 ...51,393 ...51,0% [............51,061 ..51,393 |.. . 10/25/2054 . |1.A FE .
Wells Fargo Mortgage Backe
..95002V-AB-5 [CLASS A2 2.500% 07/25/50 .....cevvnvvvvnnnnnns . 06/01/2025 . |Paydomn ...cevuuniiiiiiiiiiniiiinnn foreneeereiiineees o 4211 | 4211 | 3,358 [.ooiviennnns 3,303 [oiiiiiininnns (U P 818 | (U P 818 | (U1 O 4,211 . 07/25/2050 . |1.A ........
Winwater Mortgage Loan Trust SERIES 20141
..97652P-AA-9 | CLASS A1 3.928% 06/20/44 ... .. |. 06/01/2025 . [Paydoun ... .. ..5,040 .... 5,040 ....5218 [.............5,170 |.... ... (130) ). .5,040 |.. . 06/20/2044 . |1.A ........
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Residential Mortgage-Backed Securities (Unaffiliated) 29,715,973 29,732,985 29,502,709 29,238,935 0 155,904 0 155,904 0 29,673,022 0 42,951 42,951 691,370 XXX XXX
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Harvest Commercial Capital HCCLT 2025-1 A
41757C-AA-0 |5.968% 06/25/57 ...oovvvvveeeeiiiiiiiiiiiiiiees . 06/01/2025 . |Paydoun ........cooeeeiiiiiniininiins foneiiiiiiiiiiiiiins feiiiiin, 4,806 [.ccounnnnnn 4,806 |............. 4,806 |..oooeieieeeenns (V2 0 e (VO 0 | L | 1 P O | N [V 111 |. 06/25/2057 . |1.A FE ....
Velocity Commercial Capital L VCC 2025-2 A
..922969-AA-8 |5.670% 04/25/55 .. .. |. 06/01/2025 . | Paydoun ... .. 121,567 121,475 |.... . 04/25/2055 . [1.A FE ....
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Commercial Mortgage-Backed Securities (Unaffiliated) 126,373 126,373 126,281 0 0 93 0 93 0 126,373 0 0 0 1,095 XXX XXX
Anchorage Credit Funding Ltd ANCHF 2018-6A A
..03330L-AA-6 |4.300% 07/25/36 ...oovvvvveieieiiiiiieieiiieeees . 04/25/2025 . |Paydown ..........ooeeieiiiiiiininnns foniiiiiiiiniiiiiins feiiiin 250,105 [ooeeeeeens 250,105 [....eeeeeee 246,604 [....oeiinininnnns (V2 0 |eeeenns 3,501 |l 0 eeeeenn 3,501 |l 0 s 250,105 . 07/25/2036 . [1.A FE ....

Anchorage Credit Funding Ltd ANCHF 2018-5A A
..03330P-AA-7 |4.100% 04/25/36 .. .
Anchorage Credit Funding

. 04/25/2025 . |Paydown ... ..659,726 659,726 652,563 |.... .659,726 |.. . 04/25/2036 . |1.A FE ...

..03331F-AA-8 |4.620% 04/25/37 .....cevvvveiiiiiiiiieciiiiiaens . 04/25/2025 . [Paydoun .......ccveeiiiiiiiiiiiiiins fooiiieneeeiiins | 249,817 |oeeeens 249,817 |........... 247,318 |........... 247,322 | 0 f2,494 |0 f2,494 0 [ 249,817 . 04/25/2037 . |1.A FE ...
Apidos CLO Ltd SERIES 201829A CLASS B

..03767M-AJ-7 |6.442% 07/25/30 .. . 06/25/2025 . [Call 100.0000 ..oovvevieien e s 1,200,000 |........ 1,200,000 |........ 1,146,600 |........ 1,163,289 |.....cccoeeeen0 feeeenn5,264 |oniiiienii0 5,264 [0 e, 1,168,552 |.. . 07/25/2030 . |1.F FE ....
Atlas Senior Loan Fun

..04942V-Ali-4 | CLASS AINR  5.625% 04/22/31 ......ccovunnnennnn . 04/23/2025 . [Paydoun ......ccceveiiiiiiiiiiiiiins foeniieneeeiiees e 138,316 |........... 138,316 |..evveens 136,020 |........... 187474 |0 [ 1142 |0 [ 1142 0 138,316 . 04/22/2031 . [1.A FE ...
BCRED BSL CLO Ltd BXBSL 2021-1A C  6.691%

..08553M-AE-1 | 07/20/34 ......ovvveieiiiiiiieie s . 05/29/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 1,000,000 |........ 1,000,000 |........ 1,000,500 |........ 1,000,442 |........oeeeee 0 s (£ ST [V O (£ ST 0 foeeees 1,000,407 |...ovveeennnne [V (407) [evvvvvnnnns (407) [euvvvnnnnnnn 41,770 |. 07/20/2034 . [1.F FE ....
BCC Middle Market CLO BCMM 2024-1A C  7.022%

+.05855G-AE-2 | 07/17/36 weveeeeiiiiiiiieciiiieee e . 06/04/2025 . [Scotia Capital .........cccovevees Joovnviereniiiiiiins Joevnnnns 505,000 |.......... 500,000 |........... 501,500 |.vvveeieninnns (V2 0 s (217) [euvnnininnnnns (I O (VA1) 0 s 501,283 |..cooeiiiinnns [V A VA O 377 | 13,600 . 07/17/2036 . |1.F FE ....
Brigade Debt Funding | LTD SERIES 20182A

..10901A-AA-4 | CLASS A 4.750% 10/25/35 .......coeevvurrnnnnnn . 04/25/2025 . [Paydoun .......ccvviiiiiiiiiiiiiiins fooiiieneeeiiees e 288,672 |...ceee.nn 288,672 |........... 288,672 |........... 288,672 |.cvveeennne [V O, (O O [V O, (O O (I O 288,672 |..evveeeeennnen (O O [V O, [ PO 6,856 |. 10/25/2035 . |1.A FE ....
Brigade Debt Funding | Ltd BDF 2018-1A A

..10901U-AA-0 | 4.250% 04/25/36 .......eevvreviunniienieiiiiiiennns . 04/25/2025 . [Paydoun .......ccvveiiiiiiiiiiiinns fooiiieneeeiiies e 430,305 |........... 430,305 |........... 422,129 |, [V O [V O 8,176 [oveeeeeennnns [V IO 8,176 [oveeeeeennns [V O 430,305 |ooeeeiiinnnns (O O [V O, [ PO 9,144 |. 04/25/2036 . [1.A FE ....
CBAM CLO Management SERIES 20185A CLASS A

.. 12481Q-AC-9 |5.562% 04/17/31 .ooovvviiiiiiiiiiiiis . 04/17/2025 . |Paydoun .........ooeeeieiiiiiinnnnnns foniniiiiiiiiiiiiens foniiin 104,192 |........... 104,192 |........... 102,838 |........... 103,528 |............... 0 s 664 [...cccvnnnnnn [V ST 664 |..cvvenennne [ O 104,192 |.eeeeeennne (O O [V O, [ PO 3,034 |. 04/17/2031 . [1.A FE ....
CBAM CLO Management CBAM 2018-6A B1R 6.6636

. 12481X-AS-9 |6.631% 01/15/31 ...ooeviiiiiiiiiiiiiiiiieeeeee . 04/30/2025 . [Call 100.0000 ..oovveineiins fereeiiiiiii e 500,000 |.......... 500,000 |........... 499,000 |[........... 499,321 | [V O LA IO [V O 81 | [ O 499,402 |..eoeiiinnnnns [\ O, 598 |ciiieenn 508 [.eeeeennn. 18,675 [. 01/15/2031 . |1.A FE ....
CBAM CLO Management SERIES 20186A CLASS B2R

. 12481X-AU-4 |6.618% 01/15/31 ..ovveiiiiiiiiiiiciciieeee . 04/30/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 2,770,000 |........ 2,770,000 |........ 2,737,885 |........ 2,748,945 |............... [V IO 2,413 [, [V IO 2,413 [, 0 foeeees 2,751,358 |erieennne [\ FO 18,642 |........ 18,642 |........... 103,459 |. 01/15/2031 . (1.A FE ....
Cirrus Funding 2018-1 Ltd SERIES 20181A CLASS

L AT275G-AA-4 |A - 4.800% 01/25/37 ..ovvvvveiiiiiiiieeeiiiiiens . 06/18/2025 . [Call 100.0000 ..oovvevieien e s 1,207 477 |........ 1,297 477 |........ 1,297 477 |........ 1,297 477 |oooeiiiinnens [V O, (O O [V O, (O O 0 foeeees 1,207 477 oveeeeiinnnns (O O [V O, [\ O, 55,878 |. 01/25/2037 . [1.A FE ....
Cirrus Funding 2018-1 Ltd SERIES 20181A CLASS

. A7275G-AL-0 |BR  3.214% 01/25/37 ...cevvvvviiiiiiiieeis . 06/18/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 5,000,000 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 [o.eceverrnnnns [V O, (O O [V O, (O O 0 foeeees 5,000,000 |...ovverrennnee (O O [V O, (I O, 144,184 |. 01/25/2037 . (1.A FE ....
Clover CLO CLVR 2017-1A C1  7.091% 10/15/29

L 2228AH-AE-3 | e . 04/04/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 2,747 477 |........ 2,747,477 |........ 2,785,719 |........ 2,751,027 [oeevennnnnnnne 0 |eeeenns 147 [, [V IO 147 |, 0 fnns 2,752,445 |...oooeennnnn [V (4,968) |........ (4,98) |............ 95,326 . 10/15/2029 . |1.A FE ....
Empower CLO, Ltd. SERIES 20231A CLASS B

.. 20244C-AC-2 |6.880% 04/25/36 ......coeuriiiieiiiiiiiiie s . 05/07/2025 . [Call 100.0000 ..oovvevieien e s 2,500,000 |........ 2,500,000 |........ 2,500,000 |........ 2,500,000 [oeeeveerinnnns [V O, (O O [V O, (O O 0 foeeees 2,500,000 fo.eoeeeiunnnnns (O O [V O, [\ O, 95,070 |. 04/25/2036 . 1.C FE ....
Empower CLO, Ltd. SERIES 20231A CLASS C

..20244C-AE-8 | 7.580% 04/25/36 .......cevviiiiiiiiiiiiieeiins . 05/07/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 2,500,000 |........ 2,500,000 |........ 2,500,000 |........ 2,500,000 [o.eevrerinnnnes [V O, (O O [V O, (O O 0 foeeees 2,500,000 fo.eoeeeiunnnnns (O O [V O, (I O, 104,501 |. 04/25/2036 . |1.F FE ....
FOF Limited SERIES 20173A CLASS A1 3.900%

..30250A-AA-0 | 01/25/36 ......evvveeeeeiiiiiiiee s . 06/06/2025 . [Call 100.0000 ..oovveineiins fereeiiiiiii e 483,951 |........... 483,951 |........... 483,951 |........... 483,951 [oooooiiinnes [V O, (O O [V O, (O O [V O 483,951 |oooeiiinnnes (O O [V O, [\ O, 16,305 |. 01/25/2036 . |1.A FE ..

..30259A-AE-2 | FDF Limited FOF 2017-3A D 5.625% 01/25/36 |. 06/06/2025 . |Cal | 100.0000 ..coeeieiins [ et 1,390,000 |........ 1,390,000 |........ 1,388,263 |.oocoiceiiieennne [ O 0 fooeeeenne 72 R 0 fooeeeeenne 72 R 0 foeeeens 1,388,414 ..o [ O 1,586 [..oeeennnn 1,586 |.eeeeenne 28,452 (. 01/25/2036 . |1.B FE .
FOF Limited SERIES 20173A CLASS BR  3.374%

.. 30259A-AN-2 | 01/25/36 ......eeveeeeeiiiiiiiee e . 06/06/2025 . [Call 100.0000 ..o [ et 9,210,000 |........ 9,210,000 |........ 9,210,000 |........9,210,000 |....cceereeenn0 Joeeiiiiiinenns (O IO [ OO (O O 0 foeeeens 9,210,000 foeeeeeeiuennnns (O O 0 foreeeiiiiias (I O 268,450 . 01/25/2036 . |1.A FE ...

Golub Capital Partners CLO Lt GOCAP 2015-24A
..38174Y-AE-5 |CR  7.121% 11/05/29 ..
Golub Capital Partners CLO, L GCBSL 2020-48A
LBB177D-AL-2 |C 7.334% 04/17/33 oo . 04/24/2025 . |Call 100.0000 ..ooeeiiiins [ s 4,100,000 |........ 4,100,000 |........ 4,110,250 |..cooenneeennnne [ IO 0 foeeeenne (133) fereeeeeries 0 foeeeenne (133) ferreeeeries 0 foueeens 4,110,117 | 0 [...... (10, 117) |....... (10,117) [....e.. 162,113 |. 04/17/2033 . |1.F FE ....
LCM Ltd Partnership SERIES 14A CLASS AR
..50184V-AR-5 |5.574% 07/20/31 ..
Madison Park Funding
..55817G-AE-1 |B1  6.932% 04/21/35

. 05/05/2025 . |Paydoun ... ..500,000 .... 500,000 .... 500,600 |....

... 500,000 [.. . 18,332 |. 11/05/2029 . |1.C FE ....

. 04/20/2025 . |Paydoun ... ... 71,478 ...71,478 ...70,316 |.... ..71,478 |.. ..2,083 |. 07/20/2031 . |1.A FE ...

S
. 06/05/2025 . [Call 100.0000 woeeeeeeeiies ferieeeee [ 1,000,000 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |............... 0 [, 0 loeeeeiiee 0 [, 0 loeeeeiine 0 f..... 1,000,000 |............... 0 loeeeeiines 0 [, 0 foeeennnes 44,580 |. 04/21/2035 . [1.C FE ....
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Milos CLO LTD SERIES 20171A CLASS AR 5.604%
..60162P-AE-2 [ 10/20/30 ..evvviiiiiiiiiiiiiiii e . 04/20/2025 . |Paydomn ...ccvuenieiiiiinininiiiiinn Joneeeeiiieees foeeeeein 139,435 |oeeennnnn. 139,435 |........... 123,888 [.......... 130,061 [....cceeennnnns (U 9,374 |oviiiinns (U 9,374 | (U 139,435 . 10/20/2030 . |1.A FE ....
Myers Park CLO LTD SERIES 20181A CLASS C
..62848F-AJ-1 | 6.584% 10/20/30 . 04/25/2025 . | Scotia Capital ... 1,226,225 |........ 1,225,000 |........ 1,211,893 |........ 1,215,188 [....ooovvinnns O [ 886 [oniiiiinnnnnn O o 886 [0 [ 1,216,074 |.. . 10/20/2030 . |1.F FE ....
Nassau 2018-11, LTD
..63152P-AA-6 [6.060% 10/15/31 ...covviiriniiiiiiiiiene i . 04/15/2025 . |Paydomn ..ccvvvnnieiiiiniiniiiiiins feneeeeeeiiiees feeeeeeeens 65,798 |............ 65,798 |............ 64,318 |............ 65,088 |o.eevuiiiinnns (U P A [V PO (U P A [V PO (U P 65,798 . 10/15/2031 . |1.A FE ....
Octagon Investment Partners 3 SERIES 20182A
..67591V-AG-0 [CLASS B 6.292% 07/25/30 ...cevvvnnvrinnnnnnnns . 06/27/2025 . | Call 100.0000 ....ccvvveneees foovirininieeiiiii Jeeneen 1,625,000 |........ 1,625,000 |........ 1,568,125 |........ 1,582,540 |ooevveniinnns (U 6,158 [ooeiiiiiinnnns (U 6,158 [ooeiiiiiinnnns (U . 1,588,698 |...oovieeinnnnn [V PO 36,302 |......... 36,302 |............ 71,131 |. 07/25/2030 . |1.F FE ....
Octagon 58 Ltd 0CT58 2022-1A C  6.630%
..675932-Ad-6 [ 07/15/37 evveniiiiiiiiiiiiiii . 04/15/2025 . |Paydomn ...ccvvvneriiiininiiiiiiinn Joneeeiiiineees foeneeein 125,000 |........... 125,000 [oeveennnnns 125,063 |........... 125,013 |ooviiiiinns (U P (13) fervnnnnnnnnnnns (U P (R P (U 125,000 |ovveeniieinnnnn (1 P [ PO [V F 4,314 |. 07/15/2037 . |1.F FE ....
Octagon Credit Investors LLC SERIES 20232A
..675947-AE-5 |CLASS C  7.272% 04/20/36 .....ovvvvvvvvvnnnnnnns . 04/24/2025 . | Call 100.0000 ....ccvvveneees foovirininieeiiiii Jeeneen 1,000,000 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |.....cevvnnnnne [ PR (VN P [ PR (VN P (U . 1,000,000 |.....ccvvvnnnns (1 P [ PO [V PO 38,500 |. 04/20/2036 . |1.F FE ....
One Eleven Funding Ltd OELF 2019-3A A1
..682337-AA-8 [4.250% 07/19/37 .ovvvenniiiiiiiiiiieeiiiieeees . 05/28/2025 . |Call 100.0000 ....coevveneees foorriiniiieeiiiin e 2,140,324 |........ 2,140,324 |........ 2,114,212 |........ 2,118,838 |ovvveniiinnnns (U 3,217 v (U 3,217 v (U . 2,122,054 |....ccvvnnnnnns [V P 18,270 |........ 18,270 f[oeieenne 55,336 |. 07/19/2037 . [1.A FE ....
One Eleven Funding Ltd OELF 2019-3A A1
..682337-AA-8 [4.250% 07/19/37 .ovvveniiiiiiiiiiiieiiiiieeeees . 04/19/2025 . |Paydomn ...covvvnniviiiiniiiiiiiiiinn fonneeeeiiiinees foeeneeeens 97,479 |oeeeennnnns 97,479 |...coovnnens 96,290 |.....cevnnns 96,501 |..ocovvennnnnns (U P 979 | (U P 979 | (U P 97,479 [oooeeivnnnnnnns (1 P [ PO [V F 2,071 |. 07/19/2037 . |[1.A FE ....
One Eleven Funding Ltd SERIES 20193A CLASS BR
..682337-AL-4 [83.351% 07/19/37 oovvveniiiiiiiiiiieiciieeeees . 05/28/2025 . |Call 100.0000 ....ccvvveneees foovirininieeiiiii Jeeneen 4,000,000 |........ 4,000,000 |........ 4,000,000 |........ 4,000,000 |eeeunniiinnnns [ PR (VN P [ PR (VN P (U . 4,000,000 [oeuiriiennnnn (1 P [ PO [V PO 81,541 |. 07/19/2037 . |1.A FE ....
One Eleven Funding Ltd OELF 2019-3A CR
..682337-AN-0 [4.951% 07/19/37 .ovvvenniiiiiiiiiiiieiiiiieeeees . 05/28/2025 . |Call 100.0000 ....covvnneees foorriniiiieeiiiis e 730,000 |...eeeenns 730,000 |....eeeenn 718,831 |ovveennnns 719,654 [......oennnnnns (U 1,130 [ooeiiiiiinnnnns (U 1,130 [ooeiiiiiinnnnns (U R 720,783 |.oevvrinnnns [V O 9,217 |oveeennnns 9,217 |oeeenns 21,987 |. 07/19/2037 . |1.D FE ....
Palmer Square Loan Funding Ltd SERIES 20213A
..69702B-AA-9 [CLASS A1 5.334% 07/20/29 ......cevvvnvvrrnnnnn . 04/20/2025 . | Call 100.0000 ....ocvvnnneees fooriiiiieieeiiii i 11,602 |....coeeeens 11,602 |............ 11,610 [oeeeeeeeeee 11,608 [ooeeviinnnnns [ PR (VN P [ PR (1 P (U P 11,608 [...occvvvnnnnns [V PO [(5) ) SRR ({7 PO 324 (. 07/20/2029 . [1.A FE ....
Palmer Square Loan Funding Lt SERIES 20214A
..69702H-AA-6 [CLASS A1 5.318% 10/15/29 .....eevvvviinnnnnnnns . 04/15/2025 . |Paydomn ...ccvvvneriiiininiiiiiiinn Joneeeiiiineees foeneeein 881,485 |........... 881,485 |........... 881,485 |........... 881,485 |..evvenne [ PR (VN P [ PR (VN P (U R 881,485 |.....oennnnnnns (1 P [ PO [V PO 24,701 |. 10/15/2029 . |1.A FE ....
Park Avenue Institutional Adv SERIES 20181A
..70016R-AS-4 [CLASS BR  6.634% 10/20/31 ...ovvvvvvriinnnnnnns . 06/11/2025 . | Call 100.0000 ....ccvvveneees foovirininieeiiiii Jeeneen 1,000,000 |........ 1,000,000 |........... 935,000 |........... 953,977 [.oovvvvnnnnnnns (U 5,325 [oooiiiinnnnns (U 5,325 [ooiiiiinnnnns (U 959,302 |.....cevvnnnnns [V P 40,698 |........ 40,698 |....oennnnn. 44,048 |. 10/20/2031 . |1.B FE ....
Pikes Peak CLO SERIES 202314A CLASS A1
.. T2134C-AA-9 6.222% 04/20/36 ......evvvnriiinnnniiiiiiniinns . 06/13/2025 . | Call 100.0000 ....ccvvveneees foovirininieeiiiii Jeeneen 1,000,000 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |.....cevvnnnnne [ PR (VN P [ PR (VN P (U . 1,000,000 |.....ccvvvnnnns (1 P [ PO [V PO 41,540 |. 04/20/2036 . |1.A FE ....
Pikes Peak CLO SERIES 202314A CLASS B
L T2134C-AE-1 [6.772% 04/20/36 .evvveiiiiiiiieiiciiiiee s . 06/13/2025 . | Call 100.0000 ....covvnnneees fooviriiiinieeiiiii Jeveeen 2,000,000 |........ 2,000,000 |........ 1,989,500 |........ 1,991,240 |ovvvennnnnnne (U P L7 R (U P L7 R (U . 1,991,687 |oeevierinnnnn [V O 8,313 |oveennnns 8,313 | 90,276 |. 04/20/2036 . |1.C FE ....
Romark CLO Ltd SERIES 20181A CLASS A1
.. T7587A-AC-0 |5.564% 04/20/31 ....oovvvnniiiiiiiiiiiiiiinis . 04/20/2025 . |Paydomn ...ccevvnniiiiiiniiiiiniiinn feneeeeeiiiees feeeeeeens 69,516 |[............ 69,516 |............ 68,404 |............ 68,998 |........oonnn (U P 518 o (U P 518 o (U P 69,516 |..oevuenneens (1 P [ PO [V F 2,020 |. 04/20/2031 . |1.A FE ....
Saranac CLO LTD SERIES 20142A CLASS BR
..80317E-AG-4 [6.334% 11/20/29 ....oovvvnniiiiiiiiiiiieiiiiie . 05/20/2025 . |Paydomn ....cevenieiiiininiieiiiins feneeeeiininees foes 1,367,307 |........ 1,367,307 |........ 1,358,761 |........ 1,364,325 [..ooovvnnnnnnns (U 2,981 | (U 2,981 | (U . 1,367,307 |oeeneierinnnnn (1 P [ PO [V PO 44,237 |. 11/20/2029 . [1.A FE ....
Saranac CLO LTD SERIES 20142A CLASS CR
..80317E-AJ-8 [6.834% 11/20/29 ...oevvvniiiiiiiiiiiiiiiiieeees . 05/20/2025 . |Paydomn ...ccvueniiiiiiniininiiiiiin Jeneeeeiiieees foeeeeein 463,891 |........... 463,891 |........... 455,773 |...oevneenn 459,176 |[....covvvnnnnns (U 4714 | (U 4714 | (U R 463,891 |.....onnnnn (1 P [ PO [V PO 16,174 |. 11/20/2029 . [1.B FE ....
Sound Point CLO LTD SERIES 20171A CLASS CR
..83609R-AQ-4 [6.591% 01/23/29 ....cevvvnniiiiiiiiiiiiiiiiis . 04/23/2025 . | Call 100.0000 ....ccvvnnneees fooriiiiiiineiiiii s 56,052 |.....ceenn. 56,052 |....covvnnns 55,351 [ooeeininns 55,824 |.cooiiiinnnnns [ PO 86 [ooeiiiiiinnnns [ PR 86 [oeiiiiiinnnns (U P 55,910 [..ocevvvnnnnnns [V PO 142 | 142 | 1,919 |. 01/23/2029 . |[1.A FE ....
37 Capital CLO Ltd SERIES 20231A CLASS A1
..88420R-AA-6 [6.306% 04/15/36 .....evviiviirniiiiiiiiiineees . 05/13/2025 . | Call 100.0000 ....ccvvnnneees foorerininieeciiii Jevneen 2,000,000 |........ 2,000,000 |........ 2,000,000 |........ 2,000,000 |eeeunniiinnnns [ PR (VN P [ PR (1 P (U . 2,000,000 [oeuiiiiennnnn (1 P [ PO [V PO 75,844 |. 04/15/2036 . |1.A FE ....
37 Capital CLO Ltd SERIES 20231A CLASS B
..88429R-AC-2 |6.956% 04/15/36 . 05/13/2025 . | Call 100.0000 ....covvnnneees fooviriiiinieeiiiii Jeveeen 2,000,000 |........ 2,000,000 |........ 2,000,000 |........2,000,000 f......ccevvneesQ foorrrrrnnnnnnn 0 fooeeniiiiiiinn 0 [0 [0 [ 2,000,000 |.. . 04/15/2036 . |1.B FE ....
Tralee CLO Ltd SERIE!
.. 89289U-AU-2 |7.334% 07/20/29 ...covvvnnniiiiiiiiiieiiinis . 04/20/2025 . |Paydomn ...ccvuuniiiiiiiinininiiinn Jeneeeeiiieees feeeeeeen 449,393 |........... 449,393 |........... 448,49 |........... 448,955 |...ooiiiinnnnns (U P 438 | (U P 438 | (U R 449,393 |oveniiiiinnnn (1 P [ PO [V PO 17,078 |. 07/20/2029 . [1.C FE ....
Voya CLO Ltd SERIES 20133A CLASS A1RR
..92916X-AJ-6 [5.681% 10/18/31 .. . 04/18/2025 . | Paydown ... ... 17,002 ... 17,092 ... 17,020 |............ 17,082 |.... 17,002 .. . 10/18/2031 . |1.A FE ....
Voya CLO Ltd VOYA
L 92010D-AE-8 | eeveenieeeei e . 04/15/2025 . | Call 100.0000 ....ocvvnnneees fooriiiiieieeiiii i 82,500 ..o 82,500 |............ 82,500 |.......eennn 82,500 |....covvnnnnnne [ PR (VN P [ PR (1 P (U P 82,500 |eevvuiniinnns (1 P [ PO [V F 2,756 |. 01/20/2035 . |1.F FE ....
Wind River CLO Ltd SERIES 20132A CLASS AR2
..97314C-AA-8 [5.531% 10/18/30 ..evvvnriiiiiiiiiiiiiiiiieeeeees . 04/18/2025 . | Call 100.0000 ....covvnneees fooreriiiieeiiiis e 357,520 |....eeennns 357,520 |........... 357,520 |......eeenn 357,520 [...ccvvnnnnnnns [ PR (VN P [ PO (VN P (U R 357,520 ..oceeevvnnnnns (VN P [ PR [V P 10,360 |. 10/18/2030 . [1.A FE ....
Z CAPITAL CREDIT PARTNERS CLO SERIES 20191A
..98877G-A0-1 [CLASS AR 6.041% 07/16/31 ......cvvvvnnnnnnns . 04/16/2025 . |Paydomn ....ceeeiiiiiiiniininiiiinis Joviiinneiiiiiinenes fonneneens 390,882 |........... 390,882 |........... 390,882 |........... 390,882 [.......nnnns [U [ I (U T 0 o [U 390,882 |...ceuunnnnnnns 0 | (U 0 Joeennns 12,352 |. 07/16/2031 . [1.A FE ....
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Zais Matrix CDO | SERIES 202319A CLASS B1
..98886C-AE-6 [ 7.480% 07/25/33 ...eevvviiiiiiiiiiiiiiiiis . 05/07/2025 . | Call 100.0000 ....cevveniens fooviiniiiiniiiiiinn eeeees 1,000,000 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |....ccevnnnnnns [ 0 o [U J I PP [U 1,000,000 f.....ccevunnnns [ P U [ P, 41,261 |. 07/25/2033 . |1.C FE ....
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency - CLOs/CBOs/CDOs (Unaffiliated) 63,193,017 63,186,792 62,873,125 55,921,471 0 69,391 0 69,391 0 63,029,431 0 163,586 163,586 2,144,438 XXX XXX
Achieve Mortgage ACHM 2024-HE1 A 6.550%
..00449T-AA-3 |05/25/39 ... . 06/25/2025 . | Paydown ... .. 141,501 141,501 141,494 |........... 141,495 |.... 141,501 .. 3,854 |. 05/25/2039 . [1.A FE ....
Bankers Hea
..054977-AB-9 [2.700% 02/20/35 ...ovvvnniiiiiiiiiieiiiiieeees . 06/17/2025 . |Paydomn ...cevvvnvviiiininiiiiiiinn Joinneeeiiiineees o 818,606 |.......... 818,606 |........... 781,639 |.......... 801,711 [oeiiiiiiinnnns (U . 16,896 [....ceevvvnnnns (U . 16,896 [....oovvvvnnnns (U 818,606 . 02/20/2035 . |1.C FE ....
Bankers Healthcare Group Secu SERIES 2022B
..05553D-AB-7 |CLASS B 4.840% 06/18/35 ... . 06/17/2025 . | Paydown ... ... 35,878 ...35,878 ...35,682 |............36,783 |.... ..35,878 |.. . 06/18/2035 . |1.A FE ....
Bankers Healthcare Group Secu
..05553D-AB-7 [CLASS B 4.840% 06/18/35 .....ovvvvvvvnnnnnns . 04/17/2025 . |Paydomn ...ccvvvniiiiiiniiniiiiiinn fereeeeeiiiees feeeeeeens 18,043 |........eeet 18,043 |oooveennnnns 17,945 |oooeeeennnns 17,981 [ooeeiiiiiinnnns [ R [ [ PO [ A (U P 18,043 |oveenniiiinnnnn (VN P [ PO [V 291 |. 06/18/2035 . |1.D FE ....
BP HOUSTON HQ 2017 CTL Pass Through Trust
..05590#-AA-9 |3.540% 11/15/32 .. .. |- 06/15/2025 . |Redemption 100.0000 ....... . 11/15/2082 . |1.F ........
Bankers Heal thcare
..08861Y-AA-4 [ 1.420% 11/17/33 .oovveiiiiiiiiiiiiiiii s . 06/17/2025 . |Paydoun .....ouvvvviiiininnniiiinnnns . 11/17/2033 . |1.A FE ....
Bankers Healthcare Group Secu BHG 2021-B B
..08862B-AB-1 [ 1.670% 10/17/34 ...coovviviiiiiiiiiiieiieeeeneeen . 06/17/2025 . |Paydoun .....ouvvvvviiiiinnniiiinnnns . 10/17/2034 . |1.B FE ....
Blue Bridge Funding LLC SERIES 20231A CLASS A
..09531M-AA-8 [ 7.370% 11/15/30 ..evvvviiiiiiiiiiiiiiiieeeceina . 06/15/2025 . |Paydoun ......eevviiiiiinnniiiiiinnns . 11/15/2030 . |1.F FE ....
Capital Automotive Reit SERIES 20231A CLASS
.. 12510H-AS-9 [A1  5.750% 09/15/53 ....evvvviiiiniiiiiiiiiinnnns . 06/15/2025 . |Paydomn ...ccovuuniriiiiiiiiiniiiinn fenineeeeiiiies feeeeeeeiinins (67 625 |oiiiiiiinnns [C1075 1 PO 613 |t [ O 12 | [ R 12 | [ PR (77 R (1 P [ PO [V 15 |. 09/15/2063 . |1.A FE ....
CPS Auto Trust SERIES 2021A CLASS E  2.530%
L 12656N-AJ-0 [03/15/28 .evvvnniiiiiiiiiieeiiii . 06/15/2025 . |Paydomn ...ccvvuniiiiiiinininiiiiinn Jeneeeiiiineees foeneeein 437,500 |........... 437,500 |........... 420,222 |..ouunnnnn. 423,111 [ [V A 14,389 |oeeeeniinnnn [V A 14,389 |oeeeenininnne (U R 437,500 |..oovnennnnnnns (1 P [ PO [V F 5,426 |. 03/15/2028 . |1.A FE ....
ClickLease Equipment Receivab SERIES 20241
..18682F-AA-1 [CLASS A 6.860% 02/15/30 ......ccvvvvnnnnrnnnne . 06/15/2025 . |Paydomn ..ccvvuneiiiiiiiniiiiiiinn Jenneeeiiiieees o 759,219 |..oeeennns 759,219 |........... 761,383 |oovvnennnns 760,564 |..oovenninnnne [V A (1,345) |evveiene [V A (1,345) |eeveeine (U R 759,219 [oooiiiieinnnnns (1 P [ PO [V PO 20,741 |. 02/15/2030 . |1.D FE ....
ClickLease Equipment Receivab CLICK 2024-1 B
.. 18682F-AB-9 [7.340% 02/15/30 ..evvvvnniiiiiiiiiieiiiiieeees . 06/15/2025 . |Paydomn ...ccvvuniiiiiiinininiiiiinn Jeneeeiiiineees foeneeein 541,286 |........... 541,286 |........... 541,232 |oeuennnnns 541,250 |[....ccvvnnnnnns [ PO L [ PR L (U R 541,286 |...oovunnnnnnns (1 P [ PO [V PO 19,865 |. 02/15/2030 . |1.G FE ....
CP EF Asset Securitization LLC SERIES 20231A
..224092-AA-4 |CLASS A 7.480% 03/15/32 ...ovvvnriviinnnnnnnns . 06/15/2025 . |Paydomn ..ccvvuneiiiiiiiniiiiiiinn Jenneeeiiiieees o 798,953 |......eennn 798,953 |........... 796,336 |........... A TI) A R (U 1,441 | (U 1,441 | (U R 798,953 |.....ccvvnnnnns (1 P [ PO [V PO 24,700 |. 03/15/2032 . |1.C FE ....
DB Master Finance LLC SERIES 20171A CLASS A2l
..233046-AF-8 [4.030% 11/20/47 ..ovvvviiiiiiiiiiiiiiiieeeeees . 05/20/2025 . |Paydomn ....euuuniiiiiiiiinieiiiiinn fereeereiiiees o 7,500 fooiiiiiinnnns 7,500 |ieeeinnnnns 7,500 |veeeennnnnns 7,500 |oeveeiinnnnns [ PR (VN P [ PR (VN P (U1 O 7,500 |oeeenieiiinnnn (1 P [ PO [V 151 |. 11/20/2047 . |2.B FE
DB Master Finance LLC SERIES 20191A CLASS A23
..233046-AL-5 [4.352% 05/20/49 .......ceivviniiiiiiiieeiia . 05/20/2025 . |Paydomn ....cvuunviiiiiiiiinieiiiiien fereeeereiiiees o 3,750 [oeeiiiinne 3,750 |eieiinns 3,394 [oooiiinnnnns 3475 [ooeiiiiiiiinnns (U P 275 |oviiiiiens (U P 275 | (U1 O 3,750 [ooeeiiiininnnns (1 P [ PO [V 82 |. 05/20/2049 . |2.B FE
DB Master Finance LLC SERIES 20211A CLASS A23
..233046-AS-0 [2.791% 11/20/51 ..ovvveiiiiiiiiiiiiiiiiee s . 05/20/2025 . |Paydomn ....cvuuniieiiiiiinieiiniins fereneeereiiiees o 3125 [ 3,125 [oiiiiiiinnns 2,500 |rieiinnnnnns 2,609 |.iiiiiinnns (U P [ [ PO (U P 516 |ovveeiiiiinns (U1 O 3125 [t (1 P [ PO [V 44 . 11/20/2051 . |2.B FE
Novartis DevPass Royalty Pharma  0.000%
..251618-AA-8 [07/01/33 ..eveniiiiiiiiiiiiiiiiie e . 04/01/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiinn e 109,544 |........... 109,544 |............ 87,307 |oveeeiiiiiinnnnns (U P (U P 42 | (U P 42 | (U P 87,720 |oevvrennnens [V PO 21,824 |......... 21,824 | 717 |. 07/01/2033 . |1.D FE ....
Diversified ABS VIII LLC DEC 2024-1A A1
..265123-AA-9 [ 7.076% 05/30/44 ......eiiiiiiiiiiiiiiiiee . 06/30/2025 . |Paydomn ....ovuuniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeens 19,192 [oeeinee 19,192 s 19,192 |oeeennnnns 19,192 | [ PR (VN P [ PR (VN P (U P 19,192 | (1 P [ PO [V 703 |. 05/30/2044 . |1.F FE ....
Dividend Solar Loans LLC DIV 2018-2 B
..255387-AB-8 [4.250% 12/20/38 ......evvuiiiiiiiiiiiiiiinis . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 11,457 |.ooooeeeees 11,457 |oeeennnnnns 10,146 |............ 10,193 |oovveiiiiinns (U 1,264 |oveeenennnne (U 1,264 |oveennnnnnnns (U P 11,457 o (1 P [ PO [V 207 |. 12/20/2038 . |1.F FE ....
EnFin Residential Solar Recei ENFIN 2024-2A A
.. 20281E-AA-6 |5.980% 09/20/55 ....cevvvnniiiiiiiiiieiiinis . 06/20/2025 . |Paydomn ...covvuniiiiiiniiiniiiiiinn feneeeeciiies feeeeeeens 14,140 |............ 14,140 |ooooeeennnns 13,778 o 13,780 [oeiiiiinnnnns (U P 361 |oeeeneinens (U P 361 |oeeenininns (U P 14,140 | (1 P [ PO [V 345 . 09/20/2055 . [1.G FE ....
EnFin Residential Solar Recei ENFIN 2024-1A A
..20281L-AA-0 [6.650% 02/20/55 ....evvvniiiiiiiiiiiiiiiieees . 06/23/2025 . |Paydomn ..ccvueniiiiiiniiniiiiiiinn Jeneeeeiiieees foeeein 393,587 |..oeeennns 393,587 |........... 391,646 |........... 388,884 |....eiiiiinnn (U 1,898 | (U 1,898 | (U R 393,587 [.ooeeviinnnnnns (1 P [ PO [V PO 11,207 |. 02/20/2055 . [1.G FE ....
EverBright Solar Trust EVBRT 2024-A A
.. 20077F-AA-2 |6.430% 06/22/54 ....oovvvnniiiiiiiiiiiiiiiiis . 06/20/2025 . |Paydomn ...ccvuuniiiiiiinininiiiiinn Jerneeeiiiiees o 417,285 |........... 417,285 |........... 413,769 |........... 413,918 [.oooviiinnnnnns (U 3,367 |oiiiiinnnns (U 3,367 |oiiiiiinns (U 47,285 |eeeenns (1 P [ PR [V P 11,081 |. 06/22/2054 . [1.G FE ....
FIGRE Trust SERIES 2023HE1 CLASS A 5.850%
..302455-AA-8 [ 03/25/53 ...ciiiiiiiiiiiii s . 06/25/2025 . |Paydomn ..ccvueniiiiiiiiniiiiiiiin Jeneeeiiiieees foeneein 239,455 |........... 239,455 |o..eennnn.. 236,013 |........... 236,350 |......ccooeeenn0 foeeennnnnn3,105 |0 3,105 0 e 239,455 |ooiiiiiinnnn (VN P [ PO [V FO 5,868 |. 03/25/2053 . |1.A FE .
FHF Trust 2021-2 SERIES 20212A CLASS A
..30322J-AA-4 [0.830% 12/15/26 . 06/15/2025 . | Paydown ... ....33,536 ... 33,535 ...32,810 |............32,967 |.... .. 33,535 |.. . 12/15/2026 . |1.A FE .
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BNSF Railway Series A Note A-16  5.960%
31953*%-AL-6 [ 10/15/27 evvvviiiiiiiiiiiiiii . 05/15/2025 . | Redemption 100.0000 ....... . 10/15/2027 . |1.B ........
BNSF Railway Series B Note B-16  5.960%
..31953%-AM-4 | 10/15/27 ... . 05/15/2025 . | Redemption 100.0000 ....... . 10/15/2027 . |1.B ........
BNSF Rai lway .
L 31953%-AN-2 [ 10/15/27 evveiiiiiiie e . 05/15/2025 . | Redemption 100.0000 ....... . 10/15/2027 . |1.B ........
BNSF Railway Series D Note D-16  5.960%
L 31953%-AP-7 [ 10/15/27 wevveiiiiiiiiiie i . 05/15/2025 . | Redemption 100.0000 ....... foeeeeiiiiiiiiiiiienn i 16,528 |............ 16,528 |ooovvennnnns 16,528 |ooovvennnnns 16,528 |ovvveenniinnns [ PR (VN P [ PR (VN P (U P 16,528 |ooeeniiiinnnnn (VN P [ PO [V 459 . 10/15/2027 . (1.B ........
BNSF Railway Series E Note E-16  5.960%
L 31953%-A0-5 [ 10/15/27 wevveniiiiiiiiiiii i . 05/15/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 21,936 |oeeeennnnns 21,936 |.....oovnnnn 21,936 |....covnnnns 21,936 |..ocevvnnnnnnns [ PR (VN P [ PR (VN P (U P 21,936 [...ccovvnnnnnns (1 P [ PO [V 628 |. 10/15/2027 .|1.B ........
BNSF Railway Series F Note F-16  5.960%
L 31953%-AR-3 [ 12/13/27 wevveiiiiii . 05/15/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 19,328 [.oeeenne 19,328 |oeeeennnnns 19,328 |oeveennnnns 19,328 |oveeiiiiienns [ PR (VN P [ PR (VN P (U P 19,328 |oevvvininns (1 P [ PO [V 540 |. 12/13/2027 . |1.B ........
Five Guys Funding, LLC SERIES 20231A CLASS A2
..33830J-AE-5 |7.549% 01/26/54 ....oovvvnniiiiiiiiiiiiiiiis . 04/25/2025 . |Paydomn .....ovueiiiiiiniiiniiniiinn feneeeeiiiies feeeeen 13,750 [oovivinnnnns 13,750 |ovevennnnnns 13,750 |ovevennnnnns 13,750 |ovevenniininnns [ PR (VN P [ PR (1 P (U P 13,750 |oveeniiiiinnnn (1 P [ PO [V 519 |. 01/26/2054 . |2.C FE ....
Flagship Credit Auto Trust FCAT 2020-1 D
.. 33843F-AG-3 [2.480% 03/16/26 .....evvvvviinnnniiiiiiiiieeeens . 05/15/2025 . |Paydomn ...covvvnniiiiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeens 45,189 |...eeennn 45,189 |............ 44,276 |......oeuen. 45,046 |.......oeennnnn (U P 143 | (U P 143 | (U P 45,189 [..occvvvnnnnnns (1 P [ PO [V 408 |. 03/16/2026 . |1.A FE ....
Flagship Credit Auto Trust SERIES 20222 CLASS
..33844X-AE-8 |A3  4.030% 12/15/26 ...oevviiiiiniiiiiiiiiins . 05/15/2025 . |Paydomn ...ccvvuneiiiiiiininiiiiinn Jeneeeeiiineees foeneeein 13,766 |.......... 113,766 |.......... 112,686 |....onnn.n. 113,504 |..ooovvennnnnns (U P 262 | (U P 262 | (U 113,766 [.ooeevevnnnnnns (1 P [ PO [V F 1,646 |. 12/15/2026 . |[1.A FE ....
Focus Brands Funding LLC SERIES 20232 CLASS
. 34417R-AC-0 [A2  8.241% 10/30/53 ..evvvriiiiiiiiieiiiiis . 04/30/2025 . |Paydomn ..ccvvunnieiiiiiiiiiiiriiinn fenineeeiiiies feeeeeeens 11,250 |ooooeeeenens 1,250 |oeeeennnnns 11,331 | 11,318 [ (U P ({515 O (U P (68) [cneeeeirnnnnns (U P 11,250 |oeeiiiiinnnn (1 P [ PO [V 464 |. 10/30/2053 . |2.B FE ....
Foundation Finance Trust FFIN 2024-2A C
..35040V-AC-3 [5.320% 03/15/50 ....cevvvnniiiiiinniiniiiiiniis . 06/18/2025 . |Paydomn ....evuunviiiiiininiiiiiiinn ferineeeeeiiiieees [ 2,782 oo 2,782 |ooeiiiiinnnns 2,720 |eiiiins 2,720 |eviiiiins [ O LT PO [ R LT PO (U1 O 2,782 |eeeiiiiinns (1 P [ PO [V 73 |. 03/15/2050 . |1.G FE ....
Foundation Finance Trust FFIN 2021-1A B
.. 35041L-AB-6 | 1.870% 05/15/41 ....oiiiiiiniiiiiiiiieeeceinan . 06/15/2025 . |Paydomn ...ccvvunniriiiiniiiiiniiinn fenineeeiiiiees feeneeeeens 44,520 |.oounnnnnnn 44,520 |............ 40,315 [..oooeneenns 40,684 |............... (U 3,836 |.ccevunnnnnns (U 3,836 |.ccevennnnns (U P 44,520 |..oocovvnnnnnns (1 P [ PO [V 381 |. 05/15/2041 . |1.C FE ....
Foundation Finance Trust FFIN 2021-1A B
.. 35041L-AB-6 [ 1.870% 05/15/41 ....oviiiiiiiiiiiiiiiiieeeceinna . 04/15/2025 . |Paydomn ..ccvvvnnieiiiininineiiiinn fenineeeeiiiinees feeeeeeens 21,509 |o.eenns 21,509 |[..ooceeennns 19,478 |ooveennnnns 19,656 |ooevvenninnnnns (U 1,853 |oveeiiiiinns (U 1,853 |oveeiiiiiins (U P 21,509 [..ooovvvnnnnnns (1 P [ PO [V 134 |. 05/15/2041 . |[1.D FE ....
Foundation Finance Trust SERIES 20212A CLASS
..35042P-AB-6 B 2.790% 01/15/42 ...eevvvviiiiiiiiiiiiininnnns . 06/15/2025 . |Paydomn ...ccvvveiiiiiiniiiiiiiiinn fennneeeiiiiees feeeeeens 11,361 [oooeeeneees 11,361 [oeeenee 10,107 foeeeennnnns 10,160 [ooieivinnnnns (U 1,200 [oooiiiiiinnnnns (U 1,200 [oooiiiiiinnnnns (U P 11,361 | (1 P [ PO [V 131 |. 01/15/2042 . |1.C FE ....
GoodLeap Home Improvement Sol GOLP 2024-1A A
..381935-AA-3 [5.350% 10/20/46 ......evvvviiiiiniiieiiiiiies . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 14,914 |........... 14,914 ... 14,914 ...l 14,914 | [ PR (VN P [ PR (1 P (U P 14,914 | (1 P [ PO [V 329 . 10/20/2046 . [1.G FE ....
Goodgreen Trust SERIES 20201A CLASS B
.. 38217T-AB-1 [3.230% 04/15/55 ...covvvvniiiiiiiiiieeeeciiiis . 06/15/2025 . |Paydomn ....cvuunviiiiiiiiiiniiiinnn fereneeereiieees [ 6,187 |[.oooeinnnnns 6,187 [eeirinnne 6,184 |..nnnnnn 6,184 | [ PR T P [ PR T P (U1 O 6,187 |ooeeiiiiiinnnn (1 P [ PO [V 84 |. 04/15/2085 . |1.C FE ....
Goodgreen Trust SERIES 20171A CLASS A
..38217V-AA-8 [3.740% 10/15/52 ..covvvvriiiiiiiiiieiiiiieeeees . 06/15/2025 . |Paydomn ..ccvvvnniiiiiiniiiiiiiiinn feneeeeeeiiies feeeeeens 20,058 |............ 20,058 |............ 20,070 |euerennnnnns 20,069 |......ceunnnnnn (U P [ (U P [ (U P 20,058 |oeevieniens (1 P [ PO [V 266 |. 10/15/2052 . |1.A FE ....
Goodgreen Trust GOODG 2022-1A A 3.840%
..38218J-AA-4 [ 10/15/56 ..evvviiiiiiiiiiiiiii . 06/15/2025 . |Paydomn ...ccvvveiiiiiiniiiiiiiiinn fennneeeiiiiees feeeeeens 29,985 |o.eenns 29,985 [.....oeeeen. 26,162 |...covvenninnnns (U P (U 3,823 |iiiiiins (U 3,823 i (U P 29,985 [..ocevvvnnnnnns (1 P [ PO [V 726 |. 10/15/2056 . |1.A FE ....
GoodLeap Sustainable Home Solu GOOD 2024-1GS
..38237B-AA-8 [A  6.250% 06/20/57 ....ceevviiinnnniiiiiiiiis . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 29,165 |o.eeeennnnnn 29,165 |............ 29,157 [oovviinnnnns 29,157 |ooviiiiins [ PR - P [ PR - PO (U P 29,165 [..occvvvnnnnnns (1 P [ PO [V 754 |. 06/20/2057 . |1.F FE ....
GoodLeap Sustainable Home Imp GOOD 2023-1GS A
..38237V-AA-4 [5.520% 02/22/55 ....ceiiiiiiniiiiiiiii e . 06/20/2025 . |Paydomn ...covvuniiiiiiniiiniiiiiinn feneeeeciiies feeeeeeens 18,613 |[.....ooeeees 18,613 [oeeienne 18,117 [ 18,160 [oovivvinnnnn (U P 453 | (U P 453 | (U P 18,613 |ovveniiiinnnnn (1 P [ PO [V 429 . 02/22/2055 . [1.F FE ....
HERO Funding Trust SERIES 20164A CLASS A2
..40417Q-AC-9 [4.290% 09/20/47 .. . 06/20/2025 . | Paydown ... . 09/20/2047 . |1.A FE ....
CKE Restaurants Holdings Inc
.411707-AM-4 [ CLASS A2 7.253% 03/20/54 .......covvvenrnennnn . 06/20/2025 . | Paydoun . 03/20/2054 . |2.B FE ....
Hero Funding Trust SERIES 20151A CLASS A
..42770L-AA-1 [3.840% 09/20/40 . 06/20/2025 . | Paydown ... . 09/20/2040 . |1.A FE ....
Hero Funding Trust S
L A2770V-AA-9 [4.050% 09/20/41 .oovvenniiiiiiiiiiiiiiiiieeeees . 06/20/2025 . | Paydoun . 09/20/2041 . |1.A FE ....
HERO Funding Trust SERIES 20162A CLASS A
..42770W-AA-7 |3.750% 09/20/41 . 06/20/2025 . | Paydown ... . 09/20/2041 . |1.A FE ....
Hero Funding Trust S
.. 42770X-AC-1 [83.910% 09/20/42 .. .cevvvnniiiiiininniiiiiiiinnnnns . 06/22/2025 . | Paydown . 09/20/2042 . |1.A FE ....
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HERO Funding Trust SERIES 20173A CLASS A2
L A277T1A-AB-2 |3.950% 09/20/48 ......eevvviiiiiiniiiiiiiniis . 06/20/2025 . |Paydomn .....uuunviiiiiiiiiieiiiiinn fereeeeeniiees [ 3,152 [ 3,152 [oiiiiiiinnns 3,089 |iiivennnnnns 3,098 |.eviiininnns [ O 54 | [ R 54 | [V P 3,152 [t (1 P [ PO [V 51 |. 09/20/2048 . |1.A FE ....
HERO Funding Trust SERIES 20172A CLASS A2
.. 42771L-AC-6 [4.070% 09/20/48 . 06/20/2025 . | Paydown ... ... 5,572 ... 5,69 [... (127) .5,672 .. . 09/20/2048 . |1.A FE ....
Hero Funding Trust S
LA2TTAT-AA-3 [4.280% 09/20/41 oovvvenniiiiiiiiicecciiees . 06/20/2025 . |Paydomn .....euuniiiiiiiiiiieiiiiiin fereeeeeiiiees o 4,782 oo LIV 7 4,732 |ooeiiiinnnnns 4,732 [oeeeiiiiiinnnns [ PR (VN P [ PR (1 P (U1 O LIVE7 2 R (1 P [ PO [V 87 |. 09/20/2041 . |1.A FE ....
Jack in the Box Funding LLC SERIES 20191A
..466365-AC-7 |CLASS A23  4.970% 08/25/49 ......cevvvvrvrinnnnn . 056/25/2025 . |Paydomn .....evuniiiiiiiiiniiiiiinn feneeeeeiiies feeeeen 14,925 | 14,925 |............ 13,768 |[oeeeennne 13,949 [..oovvinnnnnns (U P 976 |ovveeniiiiinnn (U P 976 |ovveeeiiiinnn (U P 14,925 |oovviins (VN P [ PO [V 371 |. 08/25/2049 . |2.B FE ....
Loanpal Solar Loan Ltd. LPSLT 2021-2GS A
..539480-AA-4 [2.220% 03/20/48 .......evviiiiiiiiiiiiiiiiis . 06/20/2025 . |Paydomn .....uuuiiiiiiiniiiniiiiinn fereeeeeiiees [ 5,321 [veeiiiinns LS 72 I 3,863 |ievvennnnnns 3,938 [ooiiiiinnnnns (U 1,383 |oeeeiniiiins (U 1,383 |oeeeiiiiiins [V P 5,321 [t (1 P [ PO [V 50 |. 03/20/2048 . |1.D FE ....
EnFin Solar CL A Mansfield Solar | Class A
..564418-AA-5 [6.080% 05/20/55 ......covvviirnnniiiiiiiieieees . 06/21/2025 . |Redemption 100.0000 ....... foereiiiiiiiiiiiiins e 130,583 |........... 130,583 |....ovvnens 130,583 |ooiviiiiiiiinns (U P [ PR (VN P [ PR (VN P (U R 130,583 |ovveeiiiiinnnn (1 P [ PO [V F 1,171 [. 05/20/2055 . [1.D FE ....
EnFin Solar CL B Mansfield Solar | Class B
..564418-AB-3 [6.570% 05/20/55 ....evvvniiiiiiiiiieiiiiiees . 06/21/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 13,163 [oeiinne 13,153 |oveeennnnns 13,153 |ovveiiiiiiiiinnns (U P [ PR (VN P [ PR (1 P (U P 13,163 | (1 P [ PO [V 128 |. 05/20/2085 . |1.G FE ....
EnFin Solar CL C Mansfield Solar | Class C
..564418-AC-1 [9.470% 05/20/55 ...eevvvvnniiiiiniieieiiiniis . 06/21/2025 . |Redemption 100.0000 .....c. forrriiiiiiiiiiiiinn i 7,765 |ooeiveinnnnns 7,765 |veeeennnnnns 7,765 |vveeininiiiinns (U P [ PR (VN P [ PR (VN P [V P 7,765 | (1 P [ PO [V 109 |. 05/20/2085 . |2.C FE ....
Marlette Funding Trust MFT 2022-3A B 5.950%
LSTI0N-AB-5 [ 11/15/32 covveiiiiiiii e . 06/15/2025 . |Paydomn ...ccvvenneviiiininiiiiiiinn Joinneeeeiiiinees foes 1,020,701 |........ 1,020,701 |........ 1,015,039 |........ 1,019,450 |ooeevenninnne (U 1,252 | (U 1,252 | (U . 1,020,701 [.oooevvvnnnnnns (1 P [ PO [V PO 22,501 |. 11/15/2032 . |1.A FE ....
Mosaic Solar Loans LLC SERIES 20233A CLASS A
..618933-AA-3 [5.910% 11/20/53 . .ovvevniiiiiiiiiiiiiiiiieeeees . 06/20/2025 . |Paydomn .....euuniiiiiiiiininiiiiinn ferneeeeiiieees e 147,829 |........... 147,829 |.......eees 144,685 |........... 144,911 | (U 2,918 | (U 2,918 | (U R 147,829 |oveeniiiinnnnn (1 P [ PO [V F 3,612 |. 11/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20234A CLASS A
..618934-AA-1 [6.400% 05/20/53 ....ovvvviiiiiiiiiiiiiiiieeees . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 28,093 |....coeennnn 28,093 |....coeenens 28,087 |oueernnnnnns 28,087 |oeeeeiiiinns [ PR (I P [ PR (1 P (U P 28,093 |.....ccvvnnnnns (1 P [ PO [V 739 |. 05/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2025-1A A
..61945H-AA-0 [6.120% 08/22/50 .....evvivviirnnniiiiiiiiiieeeees . 06/22/2025 . |Paydomn ..ccvvuniiiiiiiiininiiiiien Jeieeeiiiineees foeneeein 143,285 |..eeennnnn. 143,285 |.........e. 144,203 [...ooovinninnnnnns (U P (U . (1,007) founneevinnnnns (U . (1,007) founneiiinnnnns (U 143,285 |[...ccovvnnnnnns (1 P [ PO [V F 2,551 |. 08/22/2050 . [1.D FE ....
Mosaic Solar Loans LLC MSAIC 2025-1A B
..61945H-AB-8 |7.120% 08/22/50 .....evviiviirnnniiiiiiiiiiieeens . 06/20/2025 . |Paydomn ....ovvuniiiiiiiiiiiiiiiinn fereeeeeiiies feeeeeens 10,746 |............ 10,746 |............ 10,797 fooeeiiiiiiiins (U P (U P (50) |ovvvenninnnnns (U P (50) |vvvenninannne (U P 10,746 |oveeneiiinnnnn (1 P [ PO [V 223 . 08/22/2050 . [1.F FE ....
Mosaic Solar Loans LLC SERIES 20231A CLASS A
..61945V-AA-9 5.320% 06/20/53 .....evvvvniiiiiiiiiiieiiinis . 06/20/2025 . |Paydomn .....evuniiiiiiniiiniiiiiinn fenneeeiiiies feeeeeens 38,484 |....oen..n. 38,484 |............ 37,654 |...ccovnnnnn 37,740 |.oevevennnnnnns (U P TAA | (U P TAA | (U P 38,484 [.....covvnnnnns (1 P [ PO [V 826 |. 06/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20232A CLASS A
..619450-AA-7 [5.360% 09/22/53 ....cevvviiniiiiiiie s . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 38,426 |...nnnn. 38,426 |............ 36,680 |oeeevunnnnnn 36,819 |...ccvvnnnnnnns (U 1,607 [ooeeiiiiinnnnns (U 1,607 [ooeeiiiiinnnnns (U P 38,426 |......covnnnnns (1 P [ PO [V 865 |. 09/22/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20223A CLASS A
..61946K-AA-2 [6.100% 06/20/53 .......ccevvmunririiiininiiniiinnns . 06/20/2025 . |Paydomn .....euuniiiiiiiiiiieiiiiinn fereeereiiiees e 5,208 [eeiiiinnnn 5,208 [...ocoennnns 5,258 [..ccovinnnnns 5,263 [..ccoovvinnnnns [ PO 36 | [ PR L (U1 O 5,208 [.cooviiinnnnns (1 P [ PO [V 130 |. 06/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2022-1A A
..619460-AA-9 [2.640% 01/20/53 ...ovvvnniiiiiiiiiiiiiiiiieeeees . 06/20/2025 . |Paydomn ....ovvueiiiiiiiiiiiiiriiinn fenneeeiiiies feeeeeeens 87,274 |............ 87,274 |....covnnnns 71,907 |evernnnnns 73,586 |...ccvvnnnnnnnn (U . 13,688 [ooeiiiiinnnnns (U . 13,688 [ooeiiiiinnnnns (U P 87,274 |oevvveees (1 P [ PO [V 962 |. 01/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2022-2A A
..61946U-AA-0 [4.380% 01/21/53 ..ovvvenniiiiiiiiiiiieiiiiieeees . 06/20/2025 . |Paydomn .....evuniiiiiiniiiniiiiiinn fenneeeiiiies feeeeeens 29,021 |oeeeennnnns 29,021 |..ooeieennns 26,803 |............ 27,091 | (U 1,929 | (U 1,929 | (U P 29,021 [.ooeiiiinnnnnns (1 P [ PO [V 531 |. 01/21/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20242A CLASS A
..61947B-AA-1 | 5.600% 04/22/52 ....cevvvnniiiiiiiiiiiiiiiis . 06/20/2025 . |Paydomn .....euuiiiiiiiiinieiiiiiin fereeeeeiiiees o 9,196 [ooeirrinns 9,196 |.eevveennns 8,966 |......ounnnnn 8,969 |..cevunnninns (U P -2 R (U P -2 R (U1 O 9,19 [.ccovvvnnnnnns (1 P [ PO [V 214 |. 04/22/2052 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2024-2A B
..61947B-AB-9 |6.300% 04/22/52 .....ovvvnniiiiiiiiiiiiiiinis . 06/20/2025 . |Paydomn ...covvuniiiiiiniiiniiiiiinn feneeeeciiies feeeeeeens 32,716 oo 32,716 |.oeevennnnns 7 KX 7K (U P 578 o (U P 578 |oeeeiiiinnn (U P 32,716 |oeeeeneees (1 P [ PO [V 855 |. 04/22/2052 . |1.G FE ....
Newtek Alternative Loan Progr NALP 2024-1 A
..629863-AA-9 |6.490% 12/27/49 .. .. |- 06/25/2025 . | Paydoun ... . 12/27/2049 . |1.F FE ....
Newtek Alternative Loan Progr
..629863-AB-7 | 7.710% 12/27/49 ...oevvviiiiiiiiiiiiiiiieeeees . 06/25/2025 . |Paydomn .....euunviiiiiiniiiiiiiiinnn Joveeneeeiiiiinneees [ 14837 il s s s s . 12/27/2049 . |2.A FE ...
Oportun Funding LLC OPTN 2024-1A A
..68377J-AA-8 | 04/08/31 ... . 06/08/2025 . | Paydown ... 114,902 . 04/08/2031 . |1.B FE ....
Opor tun Funding .
..68377J-AC-4 [04/08/31 .ovvvviiiiiiiiiiiiiii e . 06/08/2025 . |Paydomn .....euvviiiiiiinniiiiiiinns foeeeneeeeiiiinenees [ 101,431 il 101,431 |...........101,425 [........... 101,427 [oeeiiiinnnnns [ PR T P [ PR T P (U R 101,431 . 04/08/2031 . |1.F FE ....
Pagaya Al Debt Selection Trus PAID 2024-1 A
..69548A-AA-9 [6.660% 07/15/31 .. .. |- 06/15/2025 . [ Paydown ... .... 151,686 . 151,788 |.... .. 151,686 |.. . 07/15/2031 . |1.C FE ....
Pagaya Al Debt Selection
..69548B-AA-7 [7.600% 12/16/30 .....evvvvunniiiiiiiiniiiiiiinnnns . 06/15/2025 . |Paydomn ...ceeveniiiiiiiiiiiniiiiiins Joiinniniiiiiinnens foineeeeens 10,049 |............ 10,049 |.oooeennnns 10,096 |...oennnnns 10,055 |ovveiiiinns [ ({71 PO [ ({71 P [V 10,049 |oeenniinnnnnn 0 | (U [ 382 |. 12/16/2030 . |1.A FE ....
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Pagaya Al Debt Selection Trust PAID 2023-3 A
..69548B-AA-7 [ 7.600% 12/16/30 .....eevvvvnnniiiiiiiiineeiciienens . 05/15/2025 . |Paydomn ...ccvvuneiiiiiiininiiiiinn Jeneeeeiiineees foeneeein 172,949 |o...eennen. 172,949 |........... 173,753 |ovveenennns 173,052 |oovvieiinnns (U [R10X) ) (U [Q[0) ) O (U 172,949 [...ooovvnennnns (1 P [ PO [V F 4,904 |. 12/16/2030 . [1.F FE ....
Pagaya Al Debt Selection Trust PAID 2022-5 A
..69548H-AA-4 [8.096% 06/17/30 .. .. |- 06/15/2025 . [Paydown ... ..207,017 ... 207,017 209,605 |...........208,289 |.... ... 207,017 .. . 06/17/2030 . |1.A FE ....
Pagaya Al Debt Selection
..69548H-AA-4 [8.006% 06/17/30 ....oevvvvvnnniiiiiiiiineieiinnnnns . 05/15/2025 . |Paydomn ...ccvvvneriiiiiiiniiiiiiien Jenneeeiiiieees o 451,724 |........... 451,724 |........... 457,371 |..ooeeneens 454,500 |......ceveeeenn foeeeenn (2,776) |oovviiiieeen 0 et (2,776) | 0 e 451,724 |......ooeeenins (1 P [ PO [V PO 13,628 |. 06/17/2030 . |1.F FE ....
Planet Fitness Master Issuer SERIES 20241A
..712703P-AG-8 |CLASS A2I1  6.237% 06/05/54 .......evvvvvvnnnnn . 06/05/2025 . |Paydomn .....euunviiiiiiiiiiniiiinns fereneeeriiiieees o 1,700 |ooeevennnnnns 1,700 f[.ooeeeenenns 1,700 [.oooeeeennnns 1,700 [oeeiiiennnnnns [ PR (VN P [ PR (VN P [V P 1,700 [oeiiiiinnnnn (VN P [ PO [V 53 . 06/05/2054 . 2.B FE ....
PowerPay Issuance Trust SERIES 20241A CLASS A
.. 73934R-AA-6 [6.530% 02/18/39 ...evvvnriiiiiiiiiiiiiiiieeees . 06/18/2025 . |Paydomn ...cevvveiiiiiiiiinieiiiinn feneneeeeiiiees feeieeeeens 59,481 |oeeeennnnns 59,481 |............ 59,480 |.......eunn. 59,480 |....cevvunnnnnn [ PR LI PO [ PR L PO (U P 59,481 [..ooevvvnnnnnns (1 P [ PO [V F 1,610 [. 02/18/2039 . [1.F FE ....
Woodward Capital Management RCKT 2024-CES1
.. T49424-AB-3 |A1B  6.325% 02/25/44 .......ovvviiiiiiinniininns . 06/01/2025 . |Paydomn ...ccvvvniiiiiinininiiiiinn Joinneeeiiiiineees foeneeeen 166,807 |.......... 166,807 |.......... 166,803 |...eeunnnn. 166,729 [oeeiiiinnnnns [ PO LT PO [ PR LT PO (U 166,807 [....ccevvnnnnns (1 P [ PO [V F 4,420 |. 02/25/2044 . [1.A ........
Renew Financial RENEW 2023-1A A 5.900%
L T973H-AA-5 [ 11720758 ovveeiiiiiiiiiiieiii . 06/20/2025 . |Paydomn ...covvuniiiiiiniiiniiiiiinn feneeeeciiies feeeeeeens 17,928 |.....ooeeees 17,928 |oveveennnnns 18,455 |oooveennnnns 18,452 |oveeeniiins (U (672 P (U (524) |.ovvvvinnns (U P 17,928 |oeeniiiiinnnnn (1 P [ PO [V F 1,325 |. 11/20/2058 . |1.A FE ....
Renew Financial RENEW 2024-1A A 6.208%
L T5973V-AA-4 [ 11720759 oovveniiiiiiiiieei . 06/20/2025 . |Paydomn ....ovvueiiiiiiniiiiiiiiiinn feneeeeeiiies feeeeeens 34,145 |ooeeens 34,145 |.ooone 35,476 |.....ceennn. 35,417 | (U . (1,272) | (U . (1,272) | (U P 34,145 [.oooiiiinnnnnns (1 P [ PO [V F 1,650 |. 11/20/2059 . |[1.A FE ....
Renew Financial RENEW 2024-2A A 5.326%
L. 75978D-AA-2 [ 11/20/60 ....oovvvviiiiiiiiiiie e . 06/24/2025 . |Paydomn ..ccvvvnniiiiiininiiiiiiinn fonineeeiiiiees feeeeeeeens 27,169 |............ 27,169 |..........e. 70 YA P 27,167 |oveeeeiienns [ PR 2 P [ PR 2 | (U P 27,169 |ovvvninns (1 P [ PO [V 626 |. 11/20/2060 . |1.A FE ....
Service Experts Issuer SE 2024-1A A 6.390%
LB1758F-AA-8 [ 11/20/35 oovveniiiiiiiiieeii e . 06/20/2025 . |Paydomn .....evuniiiiiiniiiniiiiiinn fenneeeiiiies feeeeeens 33,719 | 33,719 [ooviinnnnns 33,716 |.oevverennns 33,717 |oevviiiins [ PR 2 P [ PR 2 | (U P 33,719 [oeiiiiiinnnnns (1 P [ PO [V 895 |. 11/20/2035 . |1.G FE ....
Signal Rail | LLC SRL 2024-1A A 5.670%
..82667C-AC-9 [05/17/54 ..evveniiiiiiiiiiieiiii e . 06/17/2025 . |Paydomn ...covvveniviiiiiiinieiiiins feniineeeeiiines feeeneeeeiinins 861 [oeiiiiiiinnnns 861 |oveeeiiiiinns 860 |ovvuuiiiiiinnnns 860 |ovvvuniiiiinnns [ PR (VN P [ PR (1 P [ PR 861 |ovvvnins (1 P [ PO [V 20 |. 05/17/2054 . |1.C FE ....
Signal Rail | LLC SRL 2024-1A B 6.110%
..82667C-AD-7 [05/17/54 .ovvveiiiiiiiiieieiiii e . 06/17/2025 . |Paydonn ...cevvvnniviiiiiiiiiieiiiinn feenineeeiiiinnes feeeneeeeiinins L1 N 458 ..o 458 | 458 | [ PR (VN P [ PR (VN P [ PR L1157 R (1 P [ PO [V 12 |. 05/17/2054 . |1.F FE ....
Sonic Capital LLC SERIES 20201A CLASS A2l
..83546D-AJ-7 [4.336% 01/20/50 ..eevvvnniiiiiiiiiiieiiiiieees . 06/20/2025 . |Paydomn .....uuuiiiiiiiiiiieiiiiins feeeeeeiiiees [ 2,500 [ooeiiiinns 2,500 |iieiiinns 2,440 |.......oeeent 2,847 |ooeeiiiiinnnnns [ O S [ R S [V P 2,500 [...ccovvnnnnnns (1 P [ PO [V 45 [. 01/20/2050 . [2.B FE ....
SOUP 7(a) TRUST 2024-FBC1 SERIES 2024FBCH
..836160-AA-2 |CLASS A 7.705% 03/29/29 .......evvvvvvvvnnnnnns . 06/25/2025 . |Paydomn ..ccvveniiiiiiiiininiiiiiin Jeieeeeiiieees feeneeein 148,882 |........... 148,882 |o.eeennnnn. 148,882 |ouvvennnnn. 148,882 [oeeiiiiinnnnns [ PR (VN P [ PR (VN P (U R 148,882 |..vvvniieinnnnn (1 P [ PO [V F 4,563 |. 03/29/2029 . [2.A PL ....
STORE Master Funding LLC SERIES 20181A CLASS
..86212V-AG-9 [A4  4.740% 10/20/48 .....oviiviiniiiiiiiins . 06/20/2025 . |Paydomn ....ceuuniiiiiiiiininiiiiinn feneeeeiiies o YT P 75 e A T PP T2 | [ PR T P [ PR T P [ [T . (1 P [ PO [V N 2 |. 10/20/2048 . |1.C FE ....
STORE Master Funding LLC STR 2023-1A A1
..86212X-AF-7 [6.190% 06/20/53 ......viiviiriiniiiiiiiiiieeeees . 06/20/2025 . |Paydomn ...ccevuuiriiiiiniiiiniiiins ferineeeeiiies feeeeeeeeinans 120 [ | LU F 120 | L FO [ PR (VN P [ PR (VN P [ PR 120 | (1 P [ PO [V N 3 |. 06/20/2053 . |1.A FE ....
STORE Master Funding LLC SERIES 20151A CLASS
..86213C-AB-1 [A2  4.170% 04/20/45 .....ovvvvvvviiiiiiiininnns . 04/20/2025 . | Call 100.0000 ....ccvvnneees foorrnninieeiiiis e 435,291 |...ooeeeens 435,201 |oeeeennnns 429,459 |........... 429,543 |ooiiiiinnnnns [ PO -7 [ PR -7 (U R 429,625 |.......ceunnnn. [V O 5,666 |.......... 5,666 [..ceeeennn 6,051 |. 04/20/2045 . |1.C FE ....
STREAM INNOVATIONS ISSUER TRST STRE 2024-1A A
..86324C-AA-9 [6.270% 07/15/44 ...oovviiiiiiiiiiiiiiiie . 06/15/2025 . |Paydomn ...ccvvveiiiiiiniiiiiiiiinn fennneeeiiiiees feeeeeens 71,060 |..ocevnnnnns 71,060 |oeeveennnnns 71,048 |oveennnnnnns 71,049 | [ O 12 | [ R 12 | (U P 71,060 [oeeeeiinnnnnn (1 P [ PO [V F 1,842 |. 07/15/2044 . |1.G FE ....
STREAM INNOVATIONS ISSUER TRU STRE 2024-2A A
..86324E-AA-5 |5.210% 02/15/45 ...oovvvvnniiiiiiiiieieiiiis . 06/15/2025 . |Paydomn ..ccvvuneiiiiiiiniiiiiiinn Jenneeeiiiieees o 259,752 |.oiieunnnns 259,752 |oeeennnnnn 259,688 |........... 259,690 |.......eennnnns [ PO (5] I PO [ PO (5] I PO (U R 259,752 [ooeeiiiiinnnnns (1 P [ PO [V F 5,502 |. 02/15/2045 . |1.G FE ....
SUBWAY FUNDING LLC SUBIAY 2024-1A A2l
..864300-AA-6 [6.028% 07/30/54 ....evvviiiiiiiiiiiiiiiiie s . 04/30/2025 . |Paydomn ...ccovuuniiiiiiiiiiiiiiiinn ferineeeeiiiies feeeeeeeiiians L. F 425 o L7/ P 425 [ [ PR (VN P [ PR (1 P [ PR 425 [t (1 P [ PO [V 13 |. 07/30/2054 . |2.B FE ....
SUBWAY FUNDING LLC SUBWAY 2024-1A A2l 1
..864300-AC-2 [6.268% 07/30/54 . 04/30/2025 . | Paydown ... . 07/30/2054 . |2.B FE ....
Helios Issuer, .
..866974-AA-6 [ 05/22/51 .iivvviiiiiiiii . 06/20/2025 . | Paydoun . 05/22/2051 . |1.D FE ....

Helios Issuer, LLC SNVA 2024-B B 7.000%
..866974-AB-4 | 05/22/51 ...
Helios Issuer VI, .
..B6744T-AA-4 | 07/20/48 ........ovveeeeeiiiiiiee e . 06/20/2025 . |Paydown
Helios Issuer, LLC SERIES 2022C CLASS A
..86744W-AA-7 |5.300% 11/22/49 ..
Sunnova SOL VI Issuer,
..86744Y-AA-3 15.650% 01/30/59 .....ovivvviriiiiiiiiiiiiiiiinnes . 04/30/2025 . [Paydown ......cccoveeiiiiiiiiiiiiiins Joeiiiiiiiiciiiiies e 24,263 |............ 24,263 |............ 23,195 [oiiinnnes 23,305 [ooiiiiinnnns 0 fooeerenns 958 [oeeiiiiinnnns 0 fooerenns 958 [oeiiiiiinnns 0 [ 24,263 |..ooeennnnnn. [\ PP [ [\ P 685 |. 01/30/2059 . |1.G FE ....

. 06/20/2025 . |Paydown ... . 05/22/2051 . |1.G FE ....

. 07/20/2048 . |1.C FE ....

. 11/22/2049 . |1.D FE ....

. 06/20/2025 . |Paydown ...
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Helios Issuer, LLC SNVA 2022-A A 2.790%
..B6745A-AA-4 1 02/22/49 ..o . 06/20/2025 . |Paydoun ..........ooeeeiiiiiiiiiiinns feniiniiiiiiiiiiinns foiiiiin 12,983 |oeeveenns 12,943 [oeeennnnns 11,014 [ 1,19 [, 0 |eeeenns 1,824 |oeeeieeeinns 0 eeeeenn 1,824 |oveeiieinins 0 s 12,983 | (VN 0 | [V 162 . 02/22/2049 . |1.D FE ....

Sunnova SOL VII Issuer,
..B6745B-AA-2 |6.580% 07/30/59
Helios Issuer,

. 07/30/2059 . |1.G FE ....

. 04/30/2025 . |Paydown ...

..B6745C-AA-0 | 02/20/51 .ot . 06/20/2025 . [Paydoun .......ccovveiiiiiiiiiiinnns Joviiiinnneiiiiins e 12,387 foveeeennne 12,387 | 11,804 |.ooeneees 11,041 | [V L7 T [V O L7 T [V 12,387 |[oeeeiiiinnns (O O [V O, [V O 264 |. 02/20/2051 . |1.D FE ....
Sunnova Sol Issuer LLC SNVA 2020-1A A

..B6745N-AA-6 |3.350% 02/01/55 ...ocevvveiieiiiiiiieie e . 04/30/2025 . [Paydonn .......cccvvviiiiiiiiiiiinnns Jooviiiieeeeiiiiins e 21,676 |........... 21,676 |..ccunenns 18,264 |............ 18,946 |....cveeennn. [V IO 2,730 [ooeeiiiiiinns [V IO 2,730 [ooeeiiiiianns [V O 21,676 |..ccouneeennns (O O [V O, (O O 363 |. 02/01/2055 . |1.D FE ....
Sunnova Sol Issuer LLC SNVA 2020-2A A

..B6745P-AA-1 | 2.730% 11/01/55 w.oeviiiiiiiiiiiiiiiiieee s . 04/30/2025 . [Paydoun ......ccceveeiiiiiiiiiiiinins fiieieeeiiiiens e 1,079 | 1,079 [ 800 |.ccveeeiannne [:X 74 [V 7 S [V O 73 S (V) O 1,079 [ (O O [V O, (0 O 15 |. 11/01/2085 . |1.F FE ....
Sunnova Sol |11 Issuer LLC SNVA 2021-1 A

..867450-AA-9 | 2.580% 04/28/56 .......ccevviiiiiiiiiiiiieeiiis . 04/30/2025 . [Paydown ......ccceveeiiiiiiiiiiinins fviniieeeiiiiens i 4,801 |eenennne 4,801 | 3,880 |...cccunnnns 3,961 [ooiiiiiinnns [V 84 | [V O 84 | (V) O 4,801 [ooeeiiiinns (O O [V O, (0 O 62 |. 04/28/2056 . [1.D FE ....
(Sunnova) Aurora | Issuer, LL SNVA 2024-PR1 A

..86745V-AA-8 |6.500% 10/30/59 .......cccuvriiiiiiiiiiiiiiee s . 04/19/2025 . [Paydoun ......ccvvviiiiiiiiiiiiiins fiieieeeeiiiens i 2,067 |ocreeeennne 2,067 |ooooeiianns 1,910 fooeeeinnes 1,911 [, [V 156 [ooeeeiiiinnns [V O 156 [oveeiiiiienns (V) O 2,067 [oeeeeiinnnns (O O [V O, (0 O 49 |. 10/30/2059 . |1.D FE ....
Sunnova Sol V Issuer, LLC SNVA 2023-1A A

..B6745X-AA-4 |5.400% 04/30/58 .......cevvviiiiiiiiiiiiieeiins . 0473072025 . [Paydoun ......ccceveiiiiiiiiiiiiinins foiiineeeiiiiiens i 5992 |l 5,092 | 5776 |..coecunnenns 5,809 [oooiiiiinnnns [V 183 | [V O 183 | (V) O 5,992 [ (O O [V O, (O O 162 |. 04/30/2058 . [1.G FE ....
Helios Issuer, LLC SERIES 20238 CLASS A

..B6745Y-AA-2 |5.300% 08/22/50 .......cevviiiiiiiiiiiiieeiins . 06/20/2025 . [Paydonn .......ccovveiiiiiiiiiiinnns Joeviiiinnneiiiiins e 47128 ..o 47,128 |............ 45,196 |............ 45,685 |.....oeeeeenn. [V IO 1,444 (oo [V IO 1,444 (oo, [V O 47128 | (O O [V O, [ PO 1,020 (. 08/22/2050 . |1.D FE ....
Helios Issuer, LLC SERIES 2023A CLASS A

..86746A-AA-3 |5.300% 05/20/50 .......cevviiiiiiiiiiiiieeiiins . 06/20/2025 . [Paydonn .......ccceveiiiiiiiiiiinnns Joviiiienneiiiiies e 45,713 | 45,713 oo 43,79 |.oveennnn. 44,265 |............... [V IO 1,448 |..ooooonnns [V IO 1,448 |..ooooonnns [V 45,713 [ (O O [V O, [V O 999 |. 05/20/2050 . |1.D FE ....
Helios Issuer, LLC SERIES 2020AA CLASS A

..86746C-AA-9 |2.980% 06/20/47 ....oeoviviiiiiiiiiiiiiieee s . 06/20/2025 . [Paydonn .......ccceveeiiiiiiiiiinnns Jooniiiiinneiiiiies | 21,716 [oeeeenns 21,716 | 19,514 |........... 20,145 |cvieeeennne [V IO 1,571 | [V IO 1,571 | [V AT AL F (O O [V O, [V O 281 |. 06/20/2047 .|1.G FE ....
Helios Issuer, LLC SNVA 2021-A A 1.800%

..86746E-AA-5 | 02/20/48 .......ovvviiiiiiiiiiiee s . 06/20/2025 . [Paydoun .......cceeveiiiiiiiiiiinins foiiineneiiiiiens i 1,784 |l 1,784 | 1,427 foeeeeennns 1,440 [oeeeeiiinnns [V 344 o [V O 344 o (V) O 1,784 | (O O [V O, (0 O 13 |. 02/20/2048 . |1.G FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2024-2A A1

..86771B-AA-9 |6.250% 07/30/31 ...oooviiiiiiiieiiiiiiiee s . 0473072025 . [Paydoun ......ccceveiiiiiiiiiiiiinins foiieieeeiiiiiens i 9,604 |............ 9,604 |...ccveeens 9,560 |....ccvnenns 9,563 |..cvvienennne [V O L3 [V O L3 F (V) O 9,604 |...occuviiennn (O O [V O, [V O 300 |. 07/30/2031 . |1.E FE ....
Sunrun Issuer SUNRN 2025-1A A2A  6.410%

..86771P-AB-6 | 04/30/60 .......cevvvrieiiiiiiiie e . 0473072025 . [Paydomn ......cccvvieiiiiiiiiiiinns Jeniiienneeiiins | 326 | 326 o 326 [oeeiiiiiiiiinns [V O [V O, (O O [V O, (O O [V 7L (O O [V O, (O PO 5 | 04/30/2060 . 1.F FE ....
SUNRUN CALLISTO ISSUER LLC SERIES 20181 CLASS

..867720-AA-4 |A  5.310% 04/30/49 .......ccvviiiiiiiiiiinnnnne . 04/30/2025 . [Paydoun .......ccvveriiiiiiiiiiiinns fooiiieneeeiiiiens e 137,825 |.......... 137,825 |........... 135,792 ...t 136,076 |...cvveeennne [V IO 1,749 oo [V IO 1,749 [oeeeeennns [ O 137,825 |oeevieenne (O O [V O, [ PO 3,659 |. 04/30/2049 . [1.E FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2019-2 A

..86772F-AA-9 |3.610% 01/30/55 ....oeoiiiiiiiieiiiiiiiiee s . 04/30/2025 . [Paydonn .......ccvveiiiiiiiiiiinnns Joniiineeeiiiiens e 21,815 ... 21,815 |........... 19,586 |.......ee.e. 20,206 |.ccuveeeennnnne [V IO 1,609 |cveeenennne [V IO 1,609 |cvveenennne [V 21,815 | (O O [V O, [V O 394 |. 01/30/2055 . |1.F FE ....
Sunrun Demeter Issuer LLC SUNRN 2021-2A A

..86772H-AA-5 | 2.270% 01/30/57 ..eeveiiiiiiiiieeiiiiiiiee e . 04/30/2025 . [Paydonn .......cccvvviiiiiiiiiiinnns Jooriiieneeeiins e 28,332 | 28,332 |oeeiiinnns 23,708 |............ 23,847 | [V IO 4,484 |t [V IO 4,484 |..oooninns [V 28,332 [cviieeeenne (O O [V O, [V O 322 |. 01/30/2057 . |1.F FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2023-2A A1

..86772J-AA-1 |6.600% 01/30/59 .....eovriiiuuriiinniiiiiiieeeene . 04/26/2025 . [Paydoun .......ccvveiiiiiiiiiiinnns Jooniiiienneeiiies e 10,005 |............ 10,005 |............. 9,890 |...occunnens 9,910 [oooiiiiinnns [V O 95 | [V O 95 | [V 10,005 |o.oooeeennnnes (O O [V O, [V O 330 |[. 01/30/2059 . |1.G FE ....
SUNRUN JUPITER ISSUER 2022-1, SERIES 20221A

..B6772R-AA-3 | CLASS A 4.750% 07/30/57 ....ccvvvveeeeeennnnes . 0473072025 . [Paydoun ......ccceveeiiiiiiiiiiinins foiiineeeiiiiens i 5,154 ... 5154 | 4,844 |............ 4,892 | [V 262 [oeeeieiiinnns [V O 262 [oeeeeeiiinns (V) O 5,154 | (O O [V O, [V O 122 |. 07/30/2057 . [1.G FE ....
Sunrun Issuer SUNRN 2024-3A A1 5.490%

..86773A-AA-9 | 10/30/59 .....evvviiiiiiiiiiiee s . 04/30/2025 . |Paydown . 10/30/2059 . |1.E FE ....

Sunrun Issuer SUNRN 2024-3A A2  5.880%
..86773A-AB-7 | 10/30/59 ...
Sunrun Neptune Issuer s
..86773C-AA-5 |CLASS A 6.270% 02/01/55 .....evvveeeeeinnnnes . 04/30/2025 . [Paydonn .......cccvvviiiiiiiiiiinnns Jooriiieneeeiins e 3,148 | 43,148 |............ 43,129 fo.ooennnes 43,127 | [V O 21 | [V O 21 |, [V 43,148 | (O O [V O, [ PO 1,353 |. 02/01/2055 . |1.F FE ....
SunStrong 2018-1 Issuer LLC SERIES 20181
..B6803N-AA-5 | CLASS A 5.680% 11/20/48 ...
TIC Home Improvement Trust Tl

. 1073072059 . |1.E FE ....

. 04/30/2025 . |Paydown ...

. 05/20/2025 . |Paydown ... . 11720/2048 . |1.F FE ...

..87252D-AA-1 |6.670% 10/15/46 .....eeeveriiriiiiieeiiiiiieee . 06/15/2025 . |Paydoun . 10/15/2046 . |1.E FE ....
Towd Point Mortgage Trust SERIES 2023CES2

..89182F-AA-7 | CLASS A1A  7.204% 10/25/63 ... ... |- 06/01/2025 . | Paydoun ... . 10/25/2063 . [1.A ........
Towd Point Mortgage Trust SERIE!

..89182F-AB-5 | CLASS A1B  7.600% 10/25/63 ..........cccneeeees . 06/01/2025 . [Paydoun . 10/25/2063 . [1.A ........
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Towd Point Mortgage Trust SERIES 2024CES1
..89183C-AA-3 |CLASS A1A  5.848% 01/25/64 .......cccvvvvnnnnnnn . 06/01/2025 . |Paydoun ........coeeeiiiiiiiiininnnns foneiiiniiiiiiiiiins feiiiin 61,620 [.....eeeee. 61,620 |............ 61,619 |........... 61,599 |............... [V OO 21 [, 0 e 21 [, 0 s 61,620 |....oooeennns (VN 0 | [V 1,492 |. 01/25/2064 . |1.A ........
United Auto Credit Securitiza UACST 2024-1 B
..90945D-AB-6 |6.570% 06/10/27 . . 06/10/2025 . | Paydoun ... .. 4,770 |. 06/10/2027 . [1.C FE ....
Velocity Commercla
..922955-AA-7 16.030% 02/25/55 .....ooeeeiiiiiiiiiii . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns foniiiininiiiiiiiins feiiiii 53,616 |............ 53,516 |[............ 53,514 [ (V2 0 e P 0 | 2 0 s 53,516 [..coeeiiiennnn (VN 0 | [V 1,071 |. 02/25/2055 . |1.A FE ....
VIVINT SOLAR FINANCING LLC VSLR 2018-1A A
. 92850V-AA-3 | 4.730% 04/30/48 .....vvveeeeeerrreeeeeeieenenns . 04/30/2025 . [Paydoun .....veveeeerreeieieieieies foeeeenenereeees [eeeene 254,630 |.......... 254,630 |........... 250,927 |oveveee. 251,506 |.voveveecennnne (U KIS (U P KIS (U 254,630 |ovvevereennns (U (L1 P 0 orererren 6,022 |. 04/30/2048 . [1.G FE ....
WENDYS FUNDING LLC SERIES 20181A CLASS A2l
..95058X-AE-8 |3.884% 03/15/48 ....oovvvviiiiiiiiiii . 06/15/2025 . |Paydoun .........cooeeeiiiiiiiiiiinns fennniiiiiiiiiiiiins feiiiii 3479 |oeeeiiinnns 3,479 [oiinnnnn. 3,183 [ 3473 |l 0 s 306 [o.vvvnnnnnnnnns [V ST 306 [cvvernnnnnnnns 0 e 3479 | (VN 0 | [V 68 . 03/15/2048 . |2.B FE ....
WENDYS FUNDING LLC SERIES 20211A CLASS A2I1
..95058X-AL-2 |2.775% 06/15/51 ..eevvrviiiiiiiiiiiiiiiiiiiieiieeas . 06/15/2025 . |Paydown ..........ooeeeiiiiiiiiniiins foniiiniiiiiiiiiiins feiiiiin, 4,627 |ovevevrnnnns 4,627 |l 3,743 [ 3,908 |...ooeeeeenns 0 s AL [V ST AL 0 e 4,627 |oeeeeeeeinnn (VN 0 | [V 64 (. 06/15/2051 .|2.B FE ....
Zaxby's Funding LLC ZAXBY 2024-1A A2l
..98920M-AC-6 |6.594% 04/30/54 ..ccooeeiiiiiiiiiiiiiiiin . 04/30/2025 . |Paydoun ..........ooeeiiiiiiiiinninns foniiniiiiiiiiiiinns foiiiiin, 1,000 |............. 1,000 [oueeennnnnne 1,000 [oennnnnnnne 1,000 [ooeeennnnnnnns 0 e (VO 0 | (VO 0 e 1,000 [oooveennnnnnns (VN 0 | [V 33 |. 04/30/2054 . (2.B FE ....
Hol lyport Project Hollywood 7.426% 02/21/32
..G4218*-AA-1 . 04/16/2025 . | Redemption 100.0000 ....... . 02/21/2032 . [2.A PL ....
..42772G-AB-8 . 06/20/2025 . |Paydown .......ooeeeiiiiiiiiiiiiiiees Jevvviiiiiiiiiiiiiies foiiinn, 2,633 |........... 22,633 |.iiveeeees 2,576 |.ooeeenn... 22,582 [.iiinnnnnns 0 Joeeeeeeeeens 50 foiinnnnnnn. 0 Joeeeeeeeeenn 50 foiinnnnnns 0 Joeeeeeennn 22,633 [ooiiiiiiinnnn [ 0 Joeeeeeiieenn [ 425 1. 09/20/2048 . |1.A FE ....
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other
Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 12,801,420 12,801,420 12,628,709 11,830,781 0 108,824 0 108,824 0 12,773,930 0 27,490 27,490 305,087 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 137,534,471 137,617,221 136,769, 189 126,342,885 0 305,485 0 305,485 0 137,317,654 0 216,817 216,817 3,857,330 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 137,534,471 137,617,221 136,769, 189 126,342,885 0 305,485 0 305,485 0 137,317,654 0 216,817 216,817 3,857,330 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 137,534,471 137,617,221 136,769, 189 126,342,885 0 305,485 0 305,485 0 137,317,654 0 216,817 216,817 3,857,330 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 196,114,035 196,000, 280 196,206, 113 183,691,246 12,527 299,691 0 312,218 0 195,624,975 0 382,771 382,771 5,666,196 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 0 0 0 0 0 0 0 0 0 0 0
. |NAC Holdings LTD . . | 05/07/2025 . |Direct—Privale Placement .. | ....... 78,465.000 |....... 1,379,415 |.....ooveiiiiiiinns e 2,353,950 |........1,530,068 |....... 823,882 |.. .0 . ...0].......823,882 |... PP VI PR 2,363,950 |...ooeeeeeen 0 ] (974,535) |...... (974,535)
5029999999 Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 1,379,415 2,353,950 1,530,068 823,882 0 0 823,882 0 2,353,950 (974,535) (974,535)
..024071-81-3 | American Funds American Balance .. . 06/23/2025 . |Principal . .9,459.000 .. 328,530 267,557 ..324,899 |. (57,342) .0 0 (57,342) 0| .267,557 60,973 |. . 60,973 |..
..068281-87-6 |Baron Funds Emerging Markets Institutional . 06/23/2025 . |Principal . .7,822.000 .. 130,676 102,864 . 117,406 |. (14,542) .0 0 (14,542) 0| .102,864 27,811 27,811 |..
..256206-88-9 | DODGE & COX DODGE & COX Income X Fund ... . 05/15/2025 . |Principal . .7,888.000 98,756 99,460 .0 0| 0 .0 0| 99,460 (705) |. .. (705) |..
..277907-70-5 |Eaton Vance Inc Inc Fd Bostn-R6 ........ . 05/15/2025 . |Principal . 19,385.000 ..100,801 98,131 |. ..(2,493) .0 0 ..(2,493) 0| 98,131 ..2,670 |. 2,670 |..
..298706-82-1 |American Funds Europacific growth fund .. |- 05/15/2025 . |Principal .... [ PP 3,018.000 |.. .. 166,077 |.... ...3,949 |[.. .0 | W0 ...3,949 [... 0| 166,077 |.. 13,342 |.... 13,342
Fidelity Advisors Fidelity Extended Market
..315911-74-3 | IndeX .....ccvvviriiiiiiiiiiiiiiiiiiiiiiee s . 06/23/2025 . |Principal .... PO 4,442.000 |.. 283,569 |...........403,712 |...... (120,143) |.. 0 e (120,143) |... .283,569 |.. .. 97,8% |....
..315911-75-0 |Fidelity Advisors Fidelity 500 Index Fund ... |. 06/23/2025 . |Principal .... Bl 2,528.000 |.. 336,530 |...........516,285 |...... (179,754) |.. 0 e (179,754) |... .336,530 |.. . 183,690 |....
Fidelity Advisors Fidelity US Bond Index Fund
L316146-35-6 | .oeeeeiiiiiiiie . 06/23/2025 . |Principal .......coooovviiiiiiiiiiin feunnes 10,375.000 |......... 106,795 [oevevveeniniiininnnn fennninnnne 107,315 |ooveeeeenns 32,475 |.eeeeeeee 229 |ooooiieiiins (VR [V R 229 |eeiiiiiiiiees [V R 107,315 |oooeeeeeiiiin 0 e (520)
Fidelity Advisors Fidelity Total Intern.
..31635V-63-8 | Index ... . |- 06/23/2025 . |Principal .... Bl 6,073.000 |.. .. 92,230 ...71,820 |.... ..81,589 [........ (9,740) |.. . (9,740) |... ..71,820 | .. 20,410 |....
..411512-52-8 | Harbor Funds Capital Appreciation . 06/23/2025 . |Principal . .7,951.000 .. 904,954 ..621,363 |. ..907,499 |......(286,136) . (286,136) .621,363 . 283,591
..55273H-35-3 | MFS Value Fund R6 . 06/23/2025 . |Principal .... Bl 9,578.000 |.. 479,596 |...........292,154 |.......... 8,744 |.. ...8,744 |... .479,5% |.. LT
Touchstone Funds Large Cap Focused Fund Class
..891540-27-3 || . 06/23/2025 . |Principal .......coooviiiiiiiiiiiiin feunines 7,227.000 |.........506,680 |[........ccccoeeiiens [onnnnnn.. 375,749 |.........512,035 ... (136,286) |.. .(136,286) |... .375,749 |.. . 130,931
..957663-66-9 | Wlestern Asset Funds Core Plus Bond | . . 04/29/2025 . |Prudential Securities Inc ...... |..ccccuvene. 0.000 |.. i 0 0. .0 . .0 . .0 . .. L0 .. ..
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 3,831,541 XXX 3,010,033 3,421,556 (793,514) 0 0 (793,514) 0 3,010,033 0 821,504 821,504 0 XXX XXX
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
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5989999997. Total - Common Stocks - Part 4 5,210,956 XXX 5,363,983 4,951,624 30,368 0 0 30,368 0 5,363,983 0 (153,0831) (153,031) 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 5,210,956 XXX 5,363,983 4,951,624 30,368 0 0 30,368 0 5,363,983 0 (153,0831) (153,031) 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 5,210,956 XXX 5,363,983 4,951,624 30,368 0 0 30,368 0 5,363,983 0 (153,031) (153,031) 0 XXX XXX
6009999999 - Totals 201,324,991 XXX 201,570,096 188,642,870 42,895 299,691 0 342,586 0 200,988,958 0 229,740 229,740 5,666,196 XXX XXX




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Credit Suisse Balanced
Trend 5 9CUBSOCH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |............ 483 |...oeeennn 125,276 ........... 259.37 |.oeviinnnnn 2,720 [eoeiiiiiiiinns [V PR [ R 535 | eeeeeiiees [ 535 | (1L196)f e O e O e O e O 0001
Credit Suisse Balanced
Trend 5  9CUBSODO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12 | 04/14/2025 |. 04/14/2026 |.......... 1,253 [.......... 314,265 |...0uueee 25081 [ 0 e 5,652 [ 0 e 7,803 e e 7,308 [ 1085 e O e O [ O e O 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODJ ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |..........4,789 [........ 1,229,193 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 08/14/2024 |. 08/14/2025 |......... 46,803 |...... 12,255,834 |........... 261.86 |......... 281,754 |ouveeeiiiiinnn [V PR [N R 3,600 [veueeeeens foeveinnnnns 3,600 |......... (94,359)]....ccvvnnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCJ ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 11/14/2024 |. 11/14/2025 |.... .... 368,824 ....8,010 ... (3,520)]. .|{0001 ...
Credit Suisse Balanced
Trend 5  9CUBSOCO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |............. L5728 R 136,279 ........... 261.07 |........... 2,959 |oeeiiiieiinn [V PR [ R 499 | i [ 491.......... [ V) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODB ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |......... 38,141 [........ 9,941,833 0o 228,846 | O e 85,524 | [ 85,524 | (173,322)f e O e O e O e O 0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,029 [.......... 273,416 ... 265.71 |oeuvennnnns 5,955 |ouuueiiiiiinn [V PR [N (10N R N 50 foonnns (1,292)]c0veeiiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |......... 47,572 |...... 12,338,750 ........... 259.37 |......... 284,956 |..euuneiiinnnnn [V PR Oferenes 52,663 | ..eevvrnnnn fernnnnns 52,663 |....... [RAVAVLK)) R [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |......... 40,852 |...... 10,800,860 ........... 264.39......... 248,380 |..euuneeiinnnnn [V PR [ L] [ R L [P (49,757 )|vvenieiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSODS ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI11GCBY1R12  |. 05/14/2025 |. 05/14/2026 |............ 573 |oevvennnns 144,281 (............ 2518 [ [N R 3,3 | [N R [T - [ [ 3122 it 4K} [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |.......... 2,035 |euuennnnns 538,034 ]........... 264.39.......... 11,658 |oevenis [V PR [ (VN U R Ofeienns (2,479))cceeeiiiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |.......... 5,708 |....... 1,490,188 |........... 261.07 |.......... 32,356 |.ccvvnns [V PR [N R 5,455 | ceeeiiiii | 5,455 |..uuennns (12,307)f.c e [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |............ 684 |.......... 175,562........... 256.67 |oeevenniiienns [N R 4,056 [c0vnniiiinnnnns [N R 1,048 [ [ 1,948 (.......... (29 [075)) R [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSOBU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1GCBY1R12  |. 09/13/2024 |. 09/12/2025 |........ 60,848 |...... 16,167,922|........... 265.71 |..evennn 373,607 [.ooeeeviininnnns [V PR [N R 2,958 | .eeeinee e 2,958 |.ouennns (76,422))0vveiiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODE ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |.......... 2,169 |ouunnnnns 565,372 .....uunn.. 260.66 [......ccevnnnnnn Oferens 10,116 |ovvveneiene [N R 3,158 | e e 3,158 ..o (6,958))..uneeiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 1,940 [.......... 508,008 ........... 261.86 .......... 11,030 |oovvvvis [V PR [ R LN T N 149 .......... (3,911 ceeeiiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCE ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.......... 6,514 ....... 1,710,642]........... 262.61 |.......... 37,219 | [V PR [N R RN R 2,219 |oueuennns (12,498))..evnieiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 04/14/2025 |. 04/14/2026 |......... 35,133 |....... 8,811,708 |........... 250.81 |.oeveeiiiens (U R 204,474 |.ooovnene (U R 204,756 [ .evvnneenns o 204,756 |..ovuunnnnnnns 2.7 F [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOBN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |............ 75 |.......... 189,039 ........... 264.39|........... 4,09 [.oooeeiinnnnnnns [V PR [ (VN U R Ofiiiiinnnns [E-74)) [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,474 |.......... 391,657 [.uunneneenn 265.71 |ouuunnnnnns 8,530 [coriiiiiiiinnnns [V PR [N 22 TSR 7 N (1,851)].ccceiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSODW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 06/13/2025 |. 06/12/2026 |......... 33,862 |........ 8,553,541 |.cuuunnnnnnns 252.6 [.oiiiiiiis (U R 197,754 [ (U R 175,925 | covvvneees [ 175,925 |......... (21,829))0vveieiiinnnnn [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5  9CUBSODM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1 1GCBY1R12 | 04/14/2025 |. 04/14/2026 |............ 488 |.......... 122,395 cuevnnnnens 250.81 |.oeveeiiiens [N R 2,840 [cuuniiiinnnnns [N R 2,844 | e 2,844 | L3 PO [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |......... 39,771 |...... 10,164,672|........... 255.58 [..ooiiiiiins (U R 233,853 |..evviie (U R 112,941 ... 112,941 |....... (120,912)[.eviiiiinnnns [ [V PR [ 0 {0001 ...........
Credit Suisse Balanced
Trend 5 9CUBSODZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT1 1GCBY1R12 | 06/13/2025 |. 06/12/2026 |.......... 1,235 |.......... 311,961 ... 252.6 [.oiiiiiiis [N R 5,59% | i [N R 6,416 [..eeeenens | 6,416 [.....ceeeennn -2 F [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCX ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |.... ... 143,636 LB O 1,596 (... .. 1,5% ... .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSODG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI1 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |......... 46,050 |...... 11,819,654 |........... 256.67 |.eevunniiinns (U R 273,077 [ceeieiiinnnnnn (U R 131,134 [ o 131,134 |....... (141,942)..ccvvnnnn [ R [V PR [ R Of cevvennnns 0001 .oeennnnens
Credit Suisse Balanced
Trend 5 9CUBSODX ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 06/13/2025 |. 06/12/2026 |.... ... 115,186 2,863 [ O 2,369 ... L. 2,369 ... .(294)). .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOCZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS .......cccvvvnnnns 5493001KJT11GCBY1R12 |. 01/14/2025 |. 01/14/2026 |..........1,555[.......... 397,427 |..counnn 255.58 [t Ofiiiiinnns 8,627 [..iiiiiinnnnnnns Ofiiiinnnns 4,416 | ceeeeee o 4,416 |.......... (4.211)] e [ [0 [ [ R 0001 ..oevnnnnns
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Credit Suisse Balanced
Trend 5 9CUBSOCN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 12/13/2024 |. 12/12/2025 |......... 56,390 |...... 14,721,737 |........... 261.07 |......... 338,340 |..vuuneiennnnn [V PR Oferenes 53,891 |..ccevnnees [ennnn.. 53,891 (121,578)[...nieeeiennnn [ [V R [ (VN IR 1111 IR,
Credit Suisse Balanced
Trend 5 9CUBSODC ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |............ [0 F 135,543 | uuenee e 260,66 [ O e 2,884 | O e TT | [l I7 e (1,727 0 e O e O e O s 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCC ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.... .... 693,553 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSODU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI11GCBY1R12 | 05/14/2025 |. 05/14/2026 |............ LA F 229,642 )............ 2518 [ [N R 5,308 [ceuuiiiinnnnns [N R 4,969 | .eevnneens oo 4,969 | (339 O e O el O [ O 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBZ ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 | 10/14/2024 |. 10/14/2025 |......... 90,383 |...... 23,735,480 ....31,615 ... .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSODR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI1 1GCBY1R12  |. 05/14/2025 |. 05/14/2026 |......... 44,09 |...... 11,103,373 ............ 2518 [ceiiiiiiinans (U R 256,639 |....uvunnnnn (U R 240,258 | .oooeenien [eeennn. 240,258 |.nnl (16,381)fnnniiii O e O e O e O 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBS ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJT1 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.... .... 185,135 B e [ B | (1425 O e O el O [ O 0001 ...
MSCI EM FLEX OPTION
OMXFSOBS ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ (U 1:72 R LRK1 ) R Oferens 80,586 [.......ccvvnnnnn (U R 127,435 | cevennees o 127,435 | 46,849 [ 0 e O e O e O 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBQ ....evvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 |............... Lo 9,958 ..uuniiiinnnn 1106 |.......... T340 | [V PR Of....... 117,008 | .ooeeeveens [evennnn 117,008 |ttt 69,500 fonenvvivinen O v O [ O e O s 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBU .....cvvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |............... - 8,576(...cceunnnnnns 1072 [ Oferens 80,622 [coriiiiinnnnns (U R 154,748 [ .evneeneens | 154,748 [ TA126 | O e O e O e O s 0001 .evvnnnnens
MSCI EM FLEX OPTION
OMXFSOBY ....evvvnnnnenn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/20/2025 |. 06/18/2026 |............... - 9,519 190 [ Oferens 84,144 | Oferenes 93,065 | ..evvvnnnnn ferneennnn 93,085 |oeennnnnn . 8,921 o 0 e O [ O e O 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBO ....cevvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... [ 7,627 [t 1090 |.......... 62,640 |...evniiiinnnnn [V PR Oferenes 94,895 | .ooevvninnn [ 94,8% |.......... 59,153 |oevviiiiiis [ [V R [ Of cevvennnns 0001 .eevnnenens
MSCI EM FLEX OPTION
OUXFSOBW ....ovenneeeeee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.............. LA P 12,920 foeennicinnnnn LATE) R (U R 101,552 [.ovveiennnnnns (U R 133,751 [ o 133,751 [onnnnnees 32,19 | [ [V R [ Of cevvnnnnns 0001 .eevnnenens
MSCI Emerging Markets RBC Capital Markets
OMRBSOAM .....evvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerereerunnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 02/21/2025 |. 02/20/2026 |............ 884 |........ 1,014,213 47 [ Oferens 81,063 [...viiviinnnnns (U R 110,434 [.eeeneeen e 110,434 |.......... AR T T [ [V R [ Of cevvennnns 0001 .eevnnenens
MSCI Emerging Markets
9MHFSOAQ ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO09 |. 12/20/2024 |. 12/19/2025 |.... 1,183,764 ...194,313 | ... ... 194,313 |... .|{0001 ...
MSCI Emerging Markets
OUMSSOAY ....evveeennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2024 |. 11/21/2025 |............ 855 |..uuvunnn 928,094 )......eeeeen 1085 [ 75,711 | O e O e 136,774 [ evneeeeens | 136,774 [ 73,485 | O e O [ O e O s 0001 .eevnnenens
MSCI Emerging Markets
MWFSOAM .. .... |Fixed Annuity Hedge . [N/A . . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 10/21/2024 |. 10/21/2025 |.... .... 901,510 18,105 | [ 78,105 [ A7 13T [ O e O [ O e O 0001 ...
MSCI Emerging Markets
UMSSOAW .....evvennnene Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/21/2024 |.08/21/2025 |............ 672 |.......... 739,798 e 101 |.......... 58,101 |.oevvveinnns [V PR Oferenes 87,453 | .cevvrin [ 87,453 |.......... 53,352 [..ooiiiiiinnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
MSCI Emerging Markets
OMMSSOBA .......evvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/21/2025 |.01/21/2026 |............ 837 |.......... 904,889 .........ce 1081 [ Oferens 70,382 [cueiiiiinnnnns (U R 144,931 | oovenee [ 144,931 |.......... T4,549 |oovniiin [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSISW ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... 4 . 41,516 [ 5931 |..ovenens 364,591 |.ovveniiiiinnn [V PR (U R 367,842 [.evveneenns o 367,842 |.......... 49,421 |oeviiiiie [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIMI v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. LN . 132,120 [t 5505 |...... 1,131,792 [t [V PR 0f..... 1,714,381 [ | 1,714,381 ......... 230,238 |..evvennns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTRO ..vvivvviannnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |.............. L] 89,231 |cuvenns 5949 |......... 754,989 |..uunniiiiinnn [V PR (U R 715,789 [ .eveeeeees o 715,789 |.......... 91,619 [ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
JeRY () (V] Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 21 s 127,034 (....cconnnnnns 6049 |....ovnnnnne 0f..... 1,032,310 [.oovvveiinnnnnns (U R 992,523 [.evnneeenns [ 992,523 |......... (39,786)[.....ccvvnnnnnne [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIMD ...oivvvenannns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 10/21/2024 |. 10/21/2025 |............... L1 17,562|.cccevvnennnns 5854 |......... 146,730 |.oevvviinns [V PR (U R 154,110 [ e o 154,110 |.......... 19,345 [ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSWXSOWE .....cevvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L1 17,848 .o 5949 |........ 148,111 | [V PR (U R 140,389 [.eveneeeees o 140,389 |.......... 17,684 |..oovvvneenns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIMF ..ovvveeeen Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... L1 16,515 ..ccvvnennnns 5505 |.......nn 141,732 [t [V PR (U R 214,298 | oo [ 214,298 |.......... 28,780 [ceiiiiiinnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIMG ....ovvvennenns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... Lo 49,545(....ccuunnnnns 5505 |.....nn 44822 ..o [V PO (U R 642,893 | ..ooovnnnnn [ 642,893 |.......... 86,339 |..oevunniiiinns [ R [V PO [ R Of cevvennnns 0001 .oeennnnens
S&P 500 FLEX OPTION
ISXFSIWZ .oovvvvnennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........cceuunnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. L] I 130,354 )...uninnes 5668 |......cevvunnnns 0f..... 1,130,565 [...oovvvennnnnns 0f..... 1,898,648 [......cceen | 1,898,648 |........ 768,083 [....iiueinnnnnns [ [0 [ [ R 0001 .ooevnnnnns




¢'903

STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SWXSOVC ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |.............. P2 157,529 cvevieiinnn 5626 |...... 1,281,337 [cooeieiiininnnns [V PR 0f..... 1,855,892 [.evveneens [ 1,855,892 [......... 238,477 [ceeeeeiinnnnnn (0N R | FEN (O R | IR 0] I
S&P 500 FLEX OPTION
9SXFSIVO .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |.............. [ . 378,827 [ [CUN ) P 0f..... 2,966,229 |....euunnnnn 0f..... 3,341,898 | ..cevvnnnnn [ennnnn 3,341,898 |......... 375,669 [...uiiiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 10/21/2024 |. 10/21/2025 |.... ...462,330 | ... ....462,330 |..........58,035 |. .|{0001 ...
OSXFSATA v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. 17 s 100,824 (.....ccounnnns 5931 |..ovenens 885,434 |..uuuniiiinnnn [V PR (U R 893,331 |...ccvvvnns [o0nnnn...893,331 | 120,023 [ovvveviieee e O e O e O el O e 0001 .eevnnenens
S&P 500 FLEX OPTIO
9SWXSOXY ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 01/14/2025 |. 01/14/2026 |.... ....5,843 LV R 50,178 |... ....062,364 ... ....12,186 | .|{0001 ...
S&P 500 FLE:
9SWXSOUI ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/14/2024 |. 08/14/2025 |.............. P . 141,835(.....ccnnnnnns 5455 |...... 1,168,758 |..covvnnnnnens [V PR 0f..... 2,051,693 | ..ccvvnnnnn fennnnn 2,051,693 |......... 274,130 [oveneevieneen O e O [ O el O s 0001 .eevnnenens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |.... ... 140,3841..............5615 [...... 1,148,434 [ 0 el O 1,497,240 [ .cevenneens [ 1,497,240 |.........190,182 |.eevveniiiienns O [ O [ O e O s 0001 ...
9SXFSISU v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... L1 17,793 | 5931 |..ovenens 156,253 [cvneiiiinnnnns [V PR (U R 157,647 [.eeeeeeecn o 157,647 |.......... 21,180 [oiiiiiiinnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVA ...evvveennnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... L) 5,682]...ciiiiinnnn 5682 |.......... 42,097 |oveeneeiiiinnnn [V PR Oferenes 61,204 [.oeeeeeeens o 61,204 |........... 7,706 [ooeeeiiinnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVE .....evvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 11,2820 5626 |.......... 91,524 ..o [V PR (U R 132,564 | .ovvvnnns [ 132,564 |.......... 17,034 ..o (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SXFS2BV .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/20/2025 |. 06/18/2026 |.............. 76 |.......... 453,556 |...ouunnnnnnns 5968 |...cvvnniienne 0f..... 3,864,296 |....euunnnnn 0f..... 5,119,940 | .coovvnnnns [onnnnn 5,119,940 |...... 1,255,644 [...oeiiinnnnnns (0N R | FEN (U} RN | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSINM ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. L1 I 314,768 |.............. 5621 |...... 2,423,736 |.ccovnnnns [V PR 0f..... 3,581,869 [..eeunenns [onnnns 3,581,869 |......... 450,174 [ooeeiiiiiinnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISXFSTWV i Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. 66 |......... 374,059 |...cuunnnnnnns 5668 [....eieiiinnnnns 0f..... 3,244,230 |....covvvnnnnnnn 0f..... 5,448,294 |.......ooul | 5,448,294 |...... 2,204,064 |.......nennne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISXFSTWX vvvveiennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 51,008 |.......ccunn 5668 [....eieiiinnnnns (U R 442,395 [ (U R 742,949 | oo [ 742,989 |......... 300,554 |...ovvnnnnne (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
OSXFS2BZ .....cevvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/20/2025 |. 06/18/2026 |.............. P . 155,164 (........oennnt 5968 |...ovvnniiinne 0f..... 1,321,996 [o.oeviiviinnnnns 0f..... 1,751,558 [.eeeeenns | 1,751,588 |......... 429,562 |...ovvnnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOUG ......cevnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 08/14/2024 |. 08/14/2025 |............... L) 5,510 e 5510 |.oevvennn 41,375 | [V PR Oferenes 73,654 | .coeeiiis [ 73,654 |........... 9,688 [....ccvvvnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOXW . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... 4 . 40,900 f....ceeeennnnn 5843 | (U R 351,284 |.oovvnine (U R 436,548 | .ooevninnn [ 436,548 |.......... 85,305 |..evvnnniiiinns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
LY (T I Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... - 11,862|..cccvveennnns 5931 |..ovenens 102,604 |...covvennnnnnns [V PR (U R 105,098 [.eveneeeens oo 105,008 |.......... 14120 [ (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTWU .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... - 11,330 [ 5668 [....eieiiinnnnns Oferens 98,310 [cuuiiiiiinnnnns Of....... 165,100 | .ooeveeennn |evennnns 165,100 |.......... 66,790 [c.oviviiinnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIVQ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |............... [ 54,118 [CUN ) PO (U R 23,747 | Ofeeeees 4774104 | [ 477,414 ... 53,667 [ccoeiviiinnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOXU ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/14/2025 |. 01/14/2026 |.............. K11 . 181,130 |oeeveennns 5843 | 0f..... 1,555,507 [ceuuniviinnnnns 0f..... 1,933,286 [..evvnneen [onnnnn 1,933,286 |......... 77,779 [eeeiiiiiinnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIN v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |.............. L] . 407,498 |.........coe 5158 |ovviiiiiee 0f..... 4,296,150 |..evvnnnnnnnnnn 0f.... 10,084,913 [.oeeeeeeeen | 10,084,913 |...... 5,788,763 [...covvvvnnnnns (0N R | FE [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
OSXFS2AN ...ovvviiinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.............. LT . 134,426 ... 5845 |..eviiee 0f..... 1,201,635 [..cccvvennnnnns 0f..... 1,704,769 [ ..eeeeeenns | 1,704,769 |......... 503,134 |..ovvvnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOUK ....cevvvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/14/2024 |. 08/14/2025 |............... - 10,910 |.ccvvvnennnns 5455 |.......... 89,904 |...eviiiiiinnnn [V PR (U R 157,823 | ... 157,823 ... 21,087 [coiiiiiiinnnns (0N R | FE [ {0001 ...........
S&P 500 FLEX OPTION
9SXFSINS ..eviiviiinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. L] 84,313 v 5621 |......... 649,215 |.ovueniiiiinnn [V PR (U R 959,429 [.euvneeeees o 959,429 |......... 120,582 [c..nieviinieen O e O [ O e O e 0001 .eevnnenens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.... ..999,424 ... 1,326,882 | .coeeininnn [ 1,326,552 |... .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |............... [ 53,538 |.cevuins 5949 |......... 452,993 |..oovvvieeeee O e O e 429,473 | oo [ 429,473 |.......... 54,972 |oeeveiiiiinn (0N R | FEN [0} SRR | IR 0001 .oeennnnens
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.... L 427,021 503 3,750,074 ...3,783,520 | .covvrnnnnn feunnns 3,783,520 |... .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........ccouunnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. P 154,202)........cu 5931 ]...... 1,354,194 ..o [0 0f..... 1,366,271 [.cooeeeennn e 1,366,271 ]......... 183,564 [......oceee O e O O O s 0001 ..oevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
[V (S0 12N Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |............... L1 17,846 |...covvnennnns 5949 |......... 151,353 [t [V PR (U R 143,158 | ... 143,158 |.......... 18,324 [ [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
ISWXSOVG ....cvvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 11,2820 5626 |.......... 91,524 ..o [V PR (U R 132,564 | .ovvvnnns [ 132,564 |.......... 17,034 ..o [ [V R [ Of cevvnnnnns 0001 .eevnnenens

S&P 500 FLEX OPTION

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 . 05/21/2025 |. 05/21/2026 |.... ...3,854,261 | s 3,854,261 |...... 1,137,521 |. -|0001 ...

9SXFS2AP ...evieenne Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGA9OUPEH54 [, 05/21/2025 |. 05/21/2026
S&P 500 FLEX OPTIO!
9SWXSOTS ... .... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE;

......... 963,565 |......oonnn |-, 963,565 |......... 284,380 ceeeeeeen (0001

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 07/12/2024 |. 07/14/2025 |....

....54,327 (...

..6,408 |. -|0001 ...

OSHXSONQ e Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 12/13/2024 |. 12/12/2025 |.............. Pl R 157,328 |..vvveeennne 6051 ...... 1,326,792 | [V R 0]...... 1,104,845 [.....oooee fonnnnn 1,104,845 |......... 140,236 [.vvvvvvvniinnnn O feveeeiiiiiee O e O [l O e 0001 ..evvvennns
S&P 500 FLEX OPTIO!
.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 10/14/2024 |. 10/14/2025 |.... ... 149,899 |........... e 149,899 | 18,427 [ O | O e O [ O 0001 ...
OSKFS2AI wovvveiniiis Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 05/21/2025 |. 05/21/2026 |......vvvveeeee 3 |oeeennnnnnn 17,534 i 5845 | 0]l 156,738 | O 222,361 | eveeenaan o 222,361 | 65,626 |.......ccennnnne [V FO [V S [V O 0] v 0001 ..evvvennns
S&P 500 FLEX OPTION
OSHXSOHS ..oeeees Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 12/13/2024 |. 12/12/2025 |............... 2 i 12,102 6051 |........ 102,061 |...vvveeeennnns [V R [V FO 84,988 |..coeeiii ferninnnnn 84,988 |.......... 10,787 [eeveeeiiiies [V FO [V S [V FO 0] woviis 0001 ...........
S&P 500 FLEX OPTION
OSXFSIK oeeees Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 01/21/2025 |. 01/21/2026 |.............. L R 84,689|............ 6049 ... [\ R 688,207 [....coveennnnnns [\ R 661,682 [ ... [enennnn 661,682 ......... (26,524))..ccuvviennnn [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFSTYP oeveeeiis Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 04/21/2025 |. 04/21/2026 |.............. 10 L 5158 |..vveiieeeis (V) FOO 543,817 [ceveeiiiiiens 0]...... 1,276,571 [ .o |one 1,276,571 |......... 732,755 |oeeiiiiiiannn [V FO [V R [V FO 0] wovies 0001 ..evvvennns
S&P 500 FLEX OPTION
OSKFS2BX ..eeeeeiiis Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 06/20/2025 |. 06/18/2026 |............... [ ERON 83,71 | 5968 |....evreiinnns (V) FR 457,614 [cooeeeiiiins (V) F 606,309 [..evveees | 606,309 |......... 148,695 [....ooeeennnns [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFS20B .....evveeenn Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 06/20/2025 |. 06/18/2026 |.............. 16 ] 95,485 (.....ccnnns 5968 |....evreeinnns (V) FOO 813,536 [cooveiiiiinnns 0]...... 1,077,882 [.coeenn fons 1,077,882 ......... 264,346 |.....ovveennnn [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFSTMK ..veveennne Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 07/19/2024 |. 07/21/2025 |.............. A7 |l 93,585 [..eeieiis 5505 |........ 801,686 |.....vveeeennnn [V R 0]...... 1,214,358 | v e 1,214,353 |......... 163,085 [...vvveeeennnns [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFSIVS woeveeiis Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 02/21/2025 |. 02/20/2026 |.............. X3 138,302{....eeeennnne (UK} PP 0]...... 1,082,909 |.....evveeennnn 0]...... 1,220,058 [.oeevveees |onnne 1,220,058 |......... 137,149 [ [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSHXSOWU .o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 12/13/2024 |. 12/12/2025 |............... LIl RPN 6,051 )i 6051 .......... 51,030 [covveeeennnnes [V R [V FO 42,494 | | 2,49 )........... 5,304 [ [V FO [V S [V FO 0] woviis 0001 ...........
S&P 500 FLEX OPTION
OSXFS1QG ..oeeennes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 10/21/2024 . 10/21/2025 |.............. 5 e 87,810 5854 |......... 728,204 |ooooiiiiienn [V R (V) 770,549 [ | 770,549 |.......... 96,725 [cooeeiiiiins [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSHXSOHC .o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 11/14/2024 |. 11/14/2025 |............... LIl RPN 6,009]...cuunieenns 6009 |.......... 45,385 |ooeeiiiiiienn [V R [V FO L2 KT I I R,1437 [ooeen 5,075 [cvveiieeinins [V FO [V S [V FO 0] woviis 0001 ...........
S&P 500 FLEX OPTION
OSXFSIUG ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 01/21/2025 |. 01/21/2026 |.............. L R 84,689|............ 6049 1. [\ R 688,207 [....coveennnnnns [\ R 661,682 [ ... [enennnn 661,682 ......... (26,524))..ccuvviennnn [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFS10Y ovveeins Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 09/20/2024 . 09/19/2025 |.............. L R 79,836 ..uvveeeennns 5703 |.....c... 635,997 | [V R (V) FO 844,169 [ ..o | 844,169 |........ 106,408 |......oeeeennn. [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFSTRM oo Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 11/21/2024 |. 11/21/2025 |.............. P2 R 130,872 |...ceeeene 5049 |...... 1,107,317 [evveeeeeiins [V R 0]...... 1,049,823 |..ovveeees onne 1,049,823 |......... 134,375 | [V FO [V S [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSXFS10S .. Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 09/20/2024 . 09/19/2025 |.............. 68 1.......... 387,773 [eeeeens 5703 |...... 3,089,128 |....vvveennnne [V R 0]...... 4,100,202 [ ..o fonns 4,100,252 |......... 516,837 [c.oeeeiiiinnns [V FO [V R [V FO 0] woviis 0001 ..evvvennns
S&P 500 FLEX OPTION
OSHXSOTH v Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/12/2024 |. 07/14/2025 |............... 2 i 1,281 5615 |.......... 91,875 [cuveeeeeiiis [V R (V) FO 19,779 [ceveeiis e 19,779 ...l 15,215 [ovveeeeeis [V FO [V S [V FO 0] woviis 0001 ...........
S&P 500 FLEX OPTION
OSKFS2AL ..oveeeniies Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/21/2025 |. 05/21/2026 |............... (S EN 35,068 |......cccenne 5845 | (V) FO 313,470 [cvveeiiiiinns (V) FO 444,722 ... 444,722 -10001 ...........
S&P 500 FLEX OPTION
OSXFSING ... Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 08/21/2024 |. 08/21/2025 |.............. P2 R 123,659 [..ceeennnns 5621 |......... 952,182 |eeeeiiiiieennn [V R [V 1,407,163 [..ooveeenns [onnenn 1,407,163 [......... 176,854 [ooooveeeeennnn O e O et O e O s 0001 ..evvvennns
S&P 500 FLEX OPTIO!
.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 03/21/2025 |. 03/20/2026 |.... 1,155,699 | s 1,155,699 |... -|0001 ...
Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 08/21/2024 |. 08/21/2025 |............... [ RPN 33,725 5621 |......... 259,686 |....oovvreennn [V S [\ FO 383,772 [ e | 383,772 | 48,233 [covieiiiiiiens [V FOT [V R [V FO 0] wovins 0001 ..evvvnnnes
Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [ 04/21/2025 |. 04/21/2026 |......eeeeeeni28 |oeennn 123,797 [ 5158 | O 1,305,160 |... 03,083,771 | e 3,063,771 |...... 1,758,612 |. -|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 . 04/21/2025 |. 04/21/2026 |..............15]. ... 77,378 vveeee 5198 | O 815,725 |..0iiiiiinn 0]...... 1,914,857 ..cvvee ). 1,914,857 ...... 1,000,182 ].vveveennns O, [V OO [0 0] voennnens 0001 ...ovveeeee
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure
S&P 500 FLEX OPTION
9SXFSI0U v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 |............... - 45,620 |..cuunnnnnnnns 5703 |......... 363,427 |ouvveneeiiiinnnn [V PR (U R 482,383 | ...
S&P 500 FLEX OPTION
9SWXSOVS ....oevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 10/14/2024 |. 10/14/2025 |............... L) 5,860 ...cccuunnnns 5860 [.....n.... 48,838 |...uuiiiiinnnn [V PR Oferenes 49,966 | ..oovvnnnnn [ernnnnnns 49,966 |...........6,142 |..ooovviiiinn O i O e O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOKG .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/21/2025 |. 02/20/2026 |............ 246 |........ 1,479,230 ....130,493 |... .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCSILY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 06/13/2025 |. 06/12/2026 |............ 158 |.......... 944,361 |.evvveeenn 5977 [ 0 84,084 [ 0 e 104,572 | e 104,572 |.......... 20,488 [...oovviinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOQH .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 03/14/2025 |. 03/13/2026 |.... 18,664,891 ). ..uunneenn 5639 [ 000000 1,653,720 [ 0]002.2,788,892 | e e 2,788,892 |...... 1,135,172 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSSILG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |. 05/14/2026 |.............. LN . 321,382 ).cceees 5952 [.oiviiiinins Oferens TR V0 Oferenes TR X U 35,363 |...ouunnnns 9,646 |..evnvvevennnnn O e O e O e O s 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFAOAR .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO9 |. 05/21/2025 [. 05/21/2026 |............ 512 [........ 2,992,440 150,820 [....evvvvveeenn 0o 251,542 261,542 10000 100,722 [ O e O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SWFSOPF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2025 |. 02/13/2026 |..........2,844 |...... 17,390,008 |...evvnnnnnens (R - PO 0f..... 1,408,804 |......cvvvnnnnns 0f..... 1,279,155 [.eveeneeens [ 1,279,155 |....... (129,649)....cvvvvnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOLG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 08/21/2024 |. 08/21/2025 |............. 233 |eeeennn 1,309,658 .....ccvnnnnns 5621 |........ 107,131 | [V PR (U R 149,081 [ e [ 149,031 |.......... 18,730 [oovvviiiiinnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOPD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 02/14/2025 |. 02/13/2026 |.............. 76 |.......... 469,359 |.....uunennnns (SR P Oferens 34,538 |..ovvniiiins Oferenes 30,932 | .eeeiiiis [ 30,932 |.......... (3,605)[.uuneiiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SMSSTKQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 03/14/2025 |.03/13/2026 |.......... 3,234 |...... 18,236,332 .uuviinnnnn 5639 |.eevvnniiiee 0f..... 1,615,749 [...ccvvvnnnnnnns 0f..... 2,724,857 | .ooeerennn fennnnn 2,724,857 |...... 1,109,108 |..evvvnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCSTKQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/14/2025 |.01/14/2026 |.......... 4,132 |...... 24,142,904 ... 5843 | 0f..... 2,073,340 |..cvvnnnnnne 0f..... 2,576,883 [..evuneens [ 2,576,883 |......... 503,542 |..covvnninine [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAODJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 06/20/2025 |.06/18/2026 |............. 534 |....... 3,186,827 |......ccevnn 5968 |...ovvnniiinne (U R 157,653 [.ooovviiiinnnnns (U R 287,19 [ o 237,119 |oveeennnns 79,466 |.......ccvvnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOED .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJT1 1GCBY1R12 | 09/20/2024 |. 09/19/2025 |.......... 8,182 (...... 46,658,264 |.............. 5703 |...... 3,716,947 |.uuevriieinnnnn [V PR 0f..... 4,933,568 | ...ccvvnnnn [eunnnn 4,933,568 |........ 621,877 [.eevvveiinnnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SBCAOCP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/19/2024 |.07/21/2025 |............ 576 |....... 3,170,880 |..cevunnnnnnns 5505 |.......nn 146,339 [t [V PR Of....... 170,411 | oo | 170,411 |......... (38,185)[....ccvvvnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOOF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/13/2025 |.06/12/2026 |.............. St 356,168 |........ceun [C10 7 P Oferens 20,113 | Oferenes 36,518 [.evueeeees [ 36,518 |...uvnnnenn 7,405 [ouveeiiiiinnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBAOCX .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [....ooeeeririnnnnnnns ES7IP3USRHIGC71XBUT1  |. 02/21/2025 |. 02/20/2026 |............ 468 |........ 2,814,145 |..oueneeee 6013 [ 0 124,948 [ O T T | [l TOTAT (84,207 O e O [ O e O 0001
S&P 500 OTC Cal |
Option  9SBCAODA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 |............ 548 |........ 3,250,106 .......ccennnn 5931 |..ovenens 165,939 |..vvenniiiiinnnn [V PR Oferenes T4,529 | coeeeiin [ 74,529 |......... (50,095)).cuueniiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 01/14/2025 |. 01/14/2026 |.............. 67 [ 395,390 |..cvvennnnnns 5901 |.evveiiiene Oferens 31,046 [...oiiiiiinnnns Oferenes 38,707 [ceveeeeees [ 38,707 [.oeeeeenen 7,661 [.coeeiiiinnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1JI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 8,811 1...... 52,981,688 .............. [CUN ) PO 0f..... 4,413,506 |....ovunnnnn 0f..... 4,673,883 [..vvuneeens [onnnns 4,673,883 |......... 260,377 [ceneeiiinnnnnn [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  OSMLAOES .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 04/21/2025 |. 04/21/2026 |............ 547 | 2,821,535 |.cuueennnns 5158 |ovviiiiiee (U R 185,657 [..oovvveennnnnns (U R 566,140 [...oeeeeees [ornnnne 566,140 |......... 380,483 [...eiiiiiinnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 2,057 |...... 11,221,367 [ 5455 |......... 924,667 |..vvvnieeennnnn [V PR 0f..... 1,623,205 [cevveneens [ 1,623,205 |......... 216,879 [ceuiiiiinnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1JK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 1,253 |........ 7,534,452(.....counnnnnn [CUN ) P (U R 627,639 [ceniiiiinnnnnn Of....... 664,666 |......cevun |urnnnns 664,666 |.......... 37,028 [ceeiiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOCH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/13/2025 |.06/12/2026 |.......... 3,412 |...... 20,393,422|.............. [T/ P 0f..... 1,815,788 |.oevvvennne 0f..... 2,258,216 | .oevernnnnn [ennnns 2,258,216 |......... 42,429 |.....covnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOMJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |.04/14/2026 |............. 224 |........ 1,210,937 [..ccvvvnnnnnns 5406 |...ovvnnninnns (U R 121,537 [ (U R PATIRS T [ 237,559 |......... 116,022 [...ocvvvvennnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOOV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/20/2025 |.06/18/2026 |.......... 9,489 |...... 56,628,834 .............. 5968 |...ovvnniiinne 0f..... 5,008,058 |........cevnnnns 0f..... 6,392,514 | coevnnnns [ 6,392,514 |...... 1,384,456 [....oevvnnnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSORP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/21/2025 |. 05/21/2026 |.......... 8,064 (...... 47,130,935 ..ceunnnnnnnns 5845 | 0f..... 4,279,380 |..cvvnnnnns 0f..... 5,977,069 [..ouunenns [onnnns 5,977,069 |...... 1,697,689 [.....ccvvnnnnnns [ R [V PO [ R Of cevvennnns 0001 .oeennnnens
S&P 500 OTC Cal |
Option 9SUBSOEB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS ........ccvvvnnnns 5493001KJT11GCBY1R12 |. 09/13/2024 |. 09/12/2025 |.......... 2,144 1...... 12,062,187 ..cevennnnnees 5626 |......... 981,138 [.....ovvvnnnnnns [0 0f..... 1,421,083 [.....cceeen | 1,421,083 ......... 182,605 [....ovvvennnnnns [ [0 [ [ R 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SBCSKI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 |......... 10,428 |...... 61,846,904 .............. 5931 |...... 5,431,358 |..covnnins [V PR 0f..... 5,479,799 | .oovvvnnns [ 5,479,799 |......... 736,234 |..ovveine (0N R | FEN (O R | IR 0] I
S&P 500 OTC Cal |
Option  9SMLSOZB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 06/20/2025 |. 06/18/2026 |............ 21|t 1,438,2491.......cccn 5968 |...ovvnniiinne (U R 128,147 [ (U R 162,356 [.eveneeeees oo 162,356 |.......... 34,209 |.eovvnniininns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSILK .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |. 05/14/2026 |............ 390 [........ 2,298,106 200,437 |... ..212,482 ... .. 212,482 ... .|{0001 ...
S&P 500 OTC Cal |
Option  OSMSSINA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/13/2025 |.06/12/2026 |..........3,208 |...... 19,174 120|.....cooeennns [T/ P 0f..... 1,707,224 |.....covveenn 0f..... 2,123,200 | .ceevvnnnnn fennnnn 2,123,200 |......... 415,976 [oueeneiiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMF .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 10/14/2024 |. 10/14/2025 |.... ... 343,270 26,177 ..3,072 . .|{0001 ...
S&P 500 OTC Cal |
Option  9SWFSOMV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 10/21/2024 |. 10/21/2025 |..........7,427 |...... 43,477,509 |.....evvvnnenn 5854 |...... 3,606,024 |......ceeeennnnn [V PR 0f..... 3,815,246 |........... [...... 3,815,246 |.......... 478,916 [o.eeeevveveenn 0 v O [ O el O s 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCX .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/21/2024 |. 11/21/2025 |............ 474 |........ 2,819,689 ....43,163 o (46,486)]. e O e O e O [ 0 e 0001 ...
S&P 500 OTC Cal |
Option  9SBCAODD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 01/21/2025 |.01/21/2026 |............ 602 [........ 3,641,642)......ceeeenn 8049 [ O e 154,148 | O e 54,635 | .ceeviinnns [ 54,635 |......... [CERIK) . (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTIY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 02/14/2025 |. 02/13/2026 |............ 406 |........ 2,482,540 182,608 |.ooevvvvnnn |ovnnnnns 182,608 |........ (18,508)[....ccevvnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCSTKU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 03/14/2025 |. 03/13/2026 |............ 128 [ 693,590 |.....uunnnnnns 5639 |..eveiniiinne Oferens 61,452 |..oovneniiiinnn (U R 103,636 [.evvneeeees oo 103,636 |.......... 2,183 | (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SBCAODF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 03/21/2025 |.03/20/2026 |............. 493 |........ 2,794,107 [ 5668 [....eeeiiinnnnns (U R 135,788 [.evviiiinnns (U R 240,793 | .oeeeii [ 240,793 |......... 105,055 [...ovvvvennnnnns (0N R | FEN (U} RN | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOJK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 2,544 1...... 15,134,688 |.............. 5949 |...... 1,255,979 |oevvenieniinnnn [V PR 0f..... 1,190,497 [ .eeeeeeenns | 1,190,497 |......... 149,961 [..oovvvnnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1GF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 09/20/2024 |. 09/19/2025 |............. PR R 1,362,909 |.....ccceenn 5703 |........ 108,747 |.oevvvins [V PR (U R 144,112 [ o 144 12 |.......... 18,165 [..ooevvveennnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSORD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 03/21/2025 |. 03/20/2026 |.......... 8,620 |...... 48,854,367 [.....ceeeennn 5668 [....eieiiinnnnns 0f..... 4,187,189 [ 0f..... 7,115,802 [.evunnenns [ 7,115,802 |...... 2,928,613 |..ovvnennnnnns (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SSGSOJM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 3,115 |...... 18,531,665(.............. 5949 |...... 1,637,883 [.oeeivinnnnnns [V PR 0f..... 1,457,704 | .eeeeeennn | 1,457,704 |......... 183,619 [..oovvveennnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOEG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1GCBY1R12  |. 01/21/2025 |. 01/21/2026 |........ 13,108 |...... 79,293,438 |..ccuunnnnnnns 6049 |....ovnnnnnne 0f..... 6,443,579 |..covnnninnnnnn 0f..... 6,195,236 | ..ccvvvnnnn [ennnnn 6,195,236 |....... (248,343)...cvvvnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDOIULBBO  |. 04/21/2025 |. 04/21/2026 |......... 10,749 |....... 55,445,492|.............. 5158 |ovviiiiieie 0f..... 5,845,484 ... 0f.... 13,721,865 [.eeeneeeenn | 13,721,865 |...... 7,876,381 |oeevveninane (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOOB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 05/14/2025 |.05/14/2026 |.......... 3,048 |...... 17,960,584 ].............. 5893 |..iviiie 0f..... 1,566,491 [....covvnnnnnnns 0f..... 2,129,552 [ .oeeeieiis | 2,129,552 |......... 563,061 [.....oevvvnnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 04/21/2025 |. 04/21/2026 |............ 272 | 1,403,030 [..ccevvnennnns 5158 |ovviiiiieie (U R 148,863 [.....ccvvvnnnnnn (U R 347,227 | e [ 347,227 |.vveennn. 198,365 [...ovvvvennnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 10/21/2024 |. 10/21/2025 |............ 721 ...l 4,220,720 |...vuunnnnnnnn 5854 |......... 190,690 |.oevvvvinnnns [V PR Oferenes 90,799 | .oeveiiis [ 90,799 |........ (66,803)[....ccevvnnnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSONX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 9,3%|...... 55,882,182[......cceven 5949 |...... 4,728,245 |....ouuennn [V PR 0f..... 4,482,746 | .ooevvnnnnn [ennnnn 4,482,746 |......... 573,782 [ceeiiiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/20/2024 |. 09/19/2025 |............ 518 [........ 2,953,921 [...ccevnnnnnns 5703 |......... 128,645 [.oeiinnnnnnns [V PR (U R 116,345 [.eeeeenecn o 116,345 |......... (37,919))ceeiiiinnnnns (0N R | FE [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SSGSOMH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |. 04/14/2026 |............ 484 |........ 2,616,489 .............. 5406 |...ovvnnninnns (U R 262,607 [..euiiiiinnnnnn (U R 513,207 | eoeeeii [ 513,297 |......... 250,690 [...uiiiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSONN ... [Fixed Annuity Hedge . |N/A ........... Equity/Index | .veeveveeeveereenenns ES7IP3USRHIGC71XBUTT |, 11/14/2024 |. 11/14/2025 |............ RATH I 690,104 ....veveenee. 5049 [.......... 57,269 [ccvoririnennns (L (o) 54,284 [ .eoveeees [ 54,284 |........... 6,838 [..0oveveernnnne (L) PSRN | ISR (1) RO 1 RS 0001 .o
S&P 500 OTC Cal |
Option  9SUBSODL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |......... 10,403 |...... 57,268,515 ... 5505 |...... 4,905,847 |..uuuniieiinnnnn [V PR 0f..... 7431126 [.eeeeeeen [ 7,431,126 |......... 997,987 [cvvuniiiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 2,433 |...... 14,242,733 e 5854 |...... 1,181,202 [t [V PR 0f..... 1,249,831 [ [ 1,249,831 |........ 156,887 |.evvvenniiins (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |.......... 7,359 |...... 40,511,295 ..cevennnnnnns 5505 |...... 3,470,357 |ouuenineiinnnnn [V PO 0f..... 5,256,720 | .oevvvunnnn feunnnn 5,256,720 |......... 705,968 [....ooevvinnnnnn (0N R | FEN [0} SRR | IR 0001 .oeennnnens
S&P 500 OTC Cal |
Option  9SMSSILI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |. 05/14/2026 |.......... 3,097 ...... 18,249,320).............. 5893 .. 0f..... 1,591,674 [....covvennnnnns 0f..... 2,163,787 |..oeeeeeen [ 2,163,787 |......... 572,13 | [0 o | Ao Ofiiiiiiiiann 0] oo 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SMSSINC .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/13/2025 |. 06/12/2026 |............ 347 | 2,074,009 (......ccevnnn [T/ P (U R 184,665 [.......cvvnnnnnn (U R 229,660 | ... 229,660 |.......... 44,99 [ [ [V R [ (VN IR 1111 IR,
S&P 500 OTC Cal |
Option  9SMSSTHG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/13/2024 |. 12/12/2025 |..........2,391 |...... 14,468,156 |.............. 6051 |...... 1,220,138 [.oeeiiennnnnns [V PR 0f..... 1,016,033 [...ceeeeens | 1,016,033 |......... 128,963 [...ovvvvennnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOMB .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 04/14/2025 |. 04/14/2026 |.... .... 333,062 LV R 31,100 |... ....61,943 ... ....30,843 | .|{0001 ...
S&P 500 OTC Cal |
Option  9SWFSOLH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 08/21/2024 |. 08/21/2025 |..........8,123 [...... 45,658,165 .............. 5621 |...... 3,722,125 |.cevvvis [V PR 0f..... 5,195,630 | ..cevvunnnn feunnnn 5,195,630 |......... 652,993 |..oovveinennn O [ O e O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  OSMLAOEM .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [BOA .. EYKN6VOZCBBVDIIULBBO |. 08/21/2024 |. 08/21/2025 |.............459 [........ 2,579,970 ..116,099 ...115,535 | ... 115,535 ... (31,411)). .|{0001 ...
S&P 500 OTC Cal |
Option  9SUBSODJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 07/12/2024 |. 07/14/2025 |..........2,175 |...... 12,213,386 |.....ccvvnnnnn 5615 |......... 999,137 |ovveniieiiiinnn [V PR 0f..... 1,302,598 [ eeveneens [ 1,302,598 |......... 165,458 [....covvvnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMH .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO09 |. 10/14/2024 |. 10/14/2025 |.... 12,165,049 ..............5860 |...... 1,013,868 |..evvveveeeenn O [ 0 e 1,037,298 [..oeeeenns | 1,037,298 |.........127,516 |. 0 e O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SWFSOQJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 03/14/2025 |. 03/13/2026 |............ 483 |........ 2,723,608 (.............. 5639 |..evveiiiiens (U R 281,313 | (U R 406,959 | ..oevvrnnnn [ 406,959 |......... 165,646 [.......cevnnnnnn [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOMF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |.04/14/2026 |.......... 3,425 |...... 18,515,447 |.............. 5406 |...ovvnnninnns 0f..... 1,858,327 [.oovvviiinnnnns 0f..... 3,632,321 | .eeeeninn [eennnn 3,632,321 |...... 1,773,994 [ooeiiiinnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOEF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI1GCBY1R12 | 01/21/2025 |. 01/21/2026 |............ 287 |oeeeennn 1,433,670 (...cccvnnnnnns 6049 |....ovnnnnnne (U R 7,275 [ (U R 12,013 [ o 112,013 |.......... (5,261))c0vveeiiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SMSS1JA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |. 02/13/2026 |............ 15].......... 703,182 |.uueeeannn (R - PO Oferens 56,966 [........cevnnnnn Oferenes A7 I 51,724 |.......... (5,282)..cvvvvniins [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOMD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |.04/14/2026 |.......... 3,602 |...... 19,472,304 ... 5406 |...ovvnnniinns 0f..... 1,954,364 [...oeivinnnnnns 0f..... 3,820,035 | ..ccevnnnnn feunnnn 3,820,035 |...... 1,865,672 [....cccvvnnnnnn. [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTIW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |.02/13/2026 |.......... 3,122 |...... 19,089,875(.....ccuuunnnn (R - PO 0f..... 1,546,514 [ 0f..... 1,404,192 [.oeeeeeeens [ 1,404,192 |....... (142,322))..cvvvennnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOQF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 03/14/2025 |. 03/13/2026 |.............. () . 370,196 [....oeeeenen 5695 |..vvniniiiie Oferens 30,183 [ceniiiiiinnnns Oferenes 51,800 [.evuneeenns [ 51,800 [...ccenen 21,617 [ooeeiiiiiiiinnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SUBSOEI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 01/21/2025 |. 01/21/2026 |.......... 8,015(...... 48,484,659 |.............. 6049 |....ovnnnnne 0f..... 3,939,982 [....ccevvnnnnnns 0f..... 3,788,131 [..veeeeens [ 3,788,131 |....... (151,852)[..ueeeiieennnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSILM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 05/14/2025 |. 05/14/2026 |............ 19 .......... 701,217 | 5893 | Oferens 61,159 [ Oferenes 83,142 | .o [ 83,142 |.......... 21,983 |.oeveeiiiin [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 10/21/2024 |. 10/21/2025 |........ 10,208 |...... 59,757,428 |.....eunnnnn 5854 |...... 4,956,280 |...euniiiiinnnnn [V PR 0f..... 5,243,844 |........... | 5,243,844 |......... 658,244 |....ovvnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |.......... 2,610 ...... 15,294,209 ... 5860 |...... 1,274,660 |...oovvnnnnnnnns [V PR 0f..... 1,304, 18 [.eeeienns | 1,304,118 |........ 160,316 |.eevveennnee [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSONZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 6,565 |...... 39,053,281 |..ccuunnnnnnns 5949 |...... 3,304,336 |..covnnnnnnnns [V PR 0f..... 3,132,769 | .covvrennnn [ennnns 3,132,769 |......... 400,987 [...uiiiiinnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEK .......cvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 |. 08/14/2024 |.08/14/2025 |......... 46,353 |...... 15,853,190 |........... 342.01|......... 337,673 |oeveeeeieiinnnn [V PR [ L] [ R L [P (30,497)).cvveiiiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOF I ....evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.............. o2 . 30,187{........... 32812 e (5172 E [V PR [N 11 SRR L)1 IO (<70 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGF ........eennnn. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/14/2025 |.02/13/2026 |............. 282 | 75,126|........... 323.82[..cciiiiiins [N R P77 . [ R A57 | [ 457 | [RIUNE)) R [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
9USGSOGQ .....oevvveennn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 04/14/2025 |. 04/14/2026 |......... 41,853 |...... 12,900,350 ........... 308.23 |.evvenniiiees (U R 274,808 |......cccvvnnnnn 0feeennn 371,130 | oo e 371,130 e 96,323 |..evvnniiiinnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEH .......ccvvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 07/12/2024 |.07/14/2025 |......... 56,958 |...... 19,177,189 ...t 336.69 |......... 406,557 |..vuuneiiinnnnn [V PR [N SRR | IR AL | FN (61,593))cvveniieinnnnns [ [V PR [ 0 {0001 ...........
US Pacesetter Option
QUSGSOEW .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 10/14/2024 |. 10/14/2025 |......... 26,295 |........ 8,775,956 (........... 333.75......... 186,928 |...ovvvennnnnnns [V PR Ofiiiicnn 247 e e 2,407 | (58,852)).0uuuniiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGK ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 03/14/2025 |. 03/13/2026 |.... .|{0001 ...
US Pacesetter Op
9USGSOGR .......ccvvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |. 04/14/2026 |..............20 |oeeeeeennnnnn8,1650uunennn 808,23 [ocinineee O e 121 o O e 77 e [ 177 e 86 [ O e O [ O e O s 0001 .oeennnnens
US Pacesetter Option
9USGSOFP ... .. |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/13/2024 |. 12/12/2025 |.... .|{0001 ...
US Pacesetter Op
QUSGSOEL ......ccevnnnn. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 08/14/2024 |.08/14/2025 |.............. K T 12,312]...nnnees 342.01 |.oeenennns 281 i [0 [ [0 O T [ (L) [ [0 [ [ R 0001 ..oevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
US Pacesetter Option
QUSGSOEP .......ccvvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 09/13/2024 |. 09/12/2025 |......... 28,959 |........ 9,975,217 |.cevvennnns 344.46......... AT [V PR [N T e 1 [ (17,008)]...cvvvnnenenne [ [V R [ (VN IR 1111 IR,
US Pacesetter Option
QUSGSOHJ ... Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/13/2025 |.06/12/2026 |.............. T | 23,826 |....cunnn.. 309.43[...cceviiinnnnns [ R 468 ..o [ R (S5 U 659 [ 11| [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOFT ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/13/2024 |. 12/12/2025 |.... .|{0001 ...
US Pacesetter Op
QUSGSOEN .......ccvvvnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 08/14/2024 |.08/14/2025 |............ 256 |oeeevuuenn 87,585 uuunnnnn 34201 [t 17796 [ O e O e O e [t O e (188)fee 0 et O e O e O e 0001 .eevnnenens
US Pacesetter Option
9USGSOGM ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 03/14/2025 |. 03/13/2026 |.... .|{0001 ...
US Pacesetter Op
QUSGSOGH ........cvvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/14/2025 |. 02/13/2026 |...........ei2|ovvvenenennn 7,128 i 32382 i O e 10 | O e 83 e [ B3 e (9B)fe e O e O e O e O s 0001 .eevnnenens
US Pacesetter Option
9USGSOGC ... .. [Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/14/2025 |. 02/13/2026 |.........32,812...... 10,625,182]........... 323.82 [.cceervrrnnnsn 0 )eennnnn 225,252 [ 0 v 64,605 [ oeneeccies |l 64,606 ... (160,647 O e O e O e O s 0001 ...
US Pacesett p
9USGSOGV ......cevvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |. 04/14/2026 |..............49|ccceeeeee 15,903 uunninnnn 308,23 [oveiniiei O 297 o O e 835 | 835 | 137 e 0 e O [ O e O e 0001 .eevnnenens
US Pacesetter Option
QUSGSOFF ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.........37,873|...... 12,426,889 |........... 328.12|.........264,731 |.....coeernienn O |ovvvnnnnnnnnn O [ 20,878 | oo [0 20,878 e (136, 725)f e O e O [ O e O e 0001 .eevnnenens
US Pacesetter Option
QUSGSOEZ .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 10/14/2024 |. 10/14/2025 |.............. LT P 12,683 ........... 333.75 [ 29 )i, [V PR [ L SRR R I (2157 [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
9USGSOGT .....cevvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |.04/14/2026 |.............. o2 . 28,357 |.eeveennnns 308.23 |.eeveniiiens [ R [ 20 A [N . L2 () (U R 816 [..ccevvnennnns Y P [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEU ......ccvvvennn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |.............. L1 P 15,845 ........... 34446 |.....coennnnn 11221 PR [V PR [ (VN U R [ R (1 . [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFY ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 01/14/2025 |.01/14/2026 |............ 169 [...ceeen 54,058 |........... 319.87 |oevveiiiies [N R 1,089 [onniiiiiinnnns [ R 461 [ [ 461 [ (G570 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFR .....oevvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |............ 319 | 104,589 ........... 777 |eveennnnnn 2,049 |oeuiiiiiiinnn [V PR [ R P 1 (U N 251 [ (1,184).ceeeiinnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOFB ......cevvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 10/14/2024 |. 10/14/2025 |.............. L7 . 14,018........... 333.75 [ 5 . [V PR [ Al [ LN P (L3 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFV ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 01/14/2025 |.01/14/2026 |......... 29,436 |........ 9,415,693 |........... 319.87 |oevveeiiies (U R 200,459 |...ovvennnns Oferenes 80,380 [.eeuneeens [ 80,380 |....... (120,079)f...eeevviennnn [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOES ........cevvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |.............. LX) . 14,812|........... 34446 |.....coennnnn 2L 1 N [V PR [ (VN RTI E [ R [55) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOG .....oevvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |......... 34,978 |...... 10,889,001 ........... 31131 | (U R 231,932 | (U R 240,889 [..eeuneens [ 240,889 |........... 8,957 |cuuniiiiiinnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFK .....ccvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 11/14/2024 |. 11/14/2025 |............... L. I 1,312 32812 | L) [V PR [ 2 [ P P (L)) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFM ......cvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |......... 30,657 |...... 10,048,445(........... 777 |veeennnn 214,032 |ouveeeiieeinnnn [V PR Oferenes 24,089 |..oovnnnnnn [ 24,089 |....... (M3, 741 [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOHH ......eeeeee Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/13/2025 |.06/12/2026 |............. X7/ 133,674(........... 309.43[...cceviiinnnnns [N R 2,624 | [N R 3,696 |.cevunnee oo 3,696 |........... 1,071 | [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOGA .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 01/14/2025 |.01/14/2026 |............... (] 1,919(........... 319.87 |oeveeeiieins Ofiiiiiiinnns FCL: 2 PO [N L] U R L[] (4] [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOHE ........cevvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/13/2025 |.06/12/2026 |......... 37,804 |...... 11,697,692(........... 309.43[...cceviiinnnnns (U R 249,160 [...uniiviinnnnnn (U R 323,3% | .eevennnnnn [ 323,3% |.......... 74,236 |oeovennninennns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOHA ......ccvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 05/14/2025 |.05/14/2026 |............ P 2 F 76,719|........... 309.35[...cciiiiinnnnns [N R 1,506 [.ooveeiinenns 0 {0001 ...........
US Pacesetter Option
QUSGSOHC ....oveeveeen Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 05/14/2025 |.05/14/2026 |.............. 58 | 17,9421 309.35[...cciiiiinnnnns [ R fc5 7 F [ R L2t (U R 488 ... 136 [ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGX ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/14/2025 [. 05/14/2026 |......... 41,209 |...... 12,748,004 .|{0001 ...
US Pacesetter
9USGSOE | Fixed Annuity Hedge . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 07/12/2024 |.07/14/2025 |.... .. 21,212 .|{0001 ...
CASH MARGIN . 06/30/2025 |. 06/30/2025 |. .0 .133,769 .133,769
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0019999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants 81,909,485 93,114,833 0 228,129,688 [ XXX 228,129,688 52,423,970 0 0 0 0 XXX XXX
IRS SWAPTION CS 20x10
SLUSF7DM Tenor : 7305
days SD:12/12/2013 Credit Suisse FB
ED:12/12/2033 ......... Multiple ..ooovvvnnnnnns N/A s Equity/Index | Int ..ooooviiinnnnnnns ES8DKGMJYYYJLNSC3868 |. 12/12/2013 |. 12/12/2033 |............... 0f.... 100,000,000]............. 9.355|......... 965,000 [....covvvnnnnnns [ 0f..... 1,179,299 | .ovveneenn [t 1,179,299 |.......... 98,314 |.evveeiinnns [ [0 (U] 0f .......... {0001 ...........
0029999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Put Options 965,000 0 0 1,179,299 | XXX 1,179,299 98,314 0 0 0 0] XXX XXX
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 82,874,485 93,114,833 0 229,308,987 [ XXX 229,308,987 52,522,284 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 81,909,485 93,114,833 0 228,129,688 [ XXX 228,129,688 52,423,970 0 0 0 0 XXX XXX
0449999999. Total Purchased Options - Put Options 965,000 0 0 1,179,299 [ XXX 1,179,299 98,314 0 0 0 0 XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 82,874,485 93,114,833 0 229,308,987 [ XXX 229,308,987 52,522,284 0 0 0 0 XXX XXX
Credit Suisse Balanced
Trend 5 9CUBSOBT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 08/14/2024 |. 08/14/2025 |............ 707 |.......... 193,463 |........... 213.64 |oevennnnnns (WLL) A— [V PR [ (VN RTI E [ R LEL) [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5  9CUBSOBM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |.......... 2,035 |euuennnnns 565,588 ........... 21793 |evvenenns (1,605)[....cccvvnnnnnns [V PR [ (VN T R [ R LA R [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |.......... 4,789 |........ 1,282,083 ]........... 267.71 [ceeeiiiiiiinnnns [} R RS} Oferenes (2,380)] cevvenneens o (2,380)f.......... (1,846)]....cccvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |.......... 1,422 .......... 385,789 (............ 2M.3 e [F74)) R [V PR [ R [(C10)) PSRRI R [(C10)) . o1 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSODF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |.......... 2,169 |ouunnnnns 589,686 |........... 7R T Ofiiiiinnnns [Z51)) Ofiiiiinnnns (5515 I [R5515)) AR [£:10) . [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |.......... 5,708 |........ 1,558, 741]........... 273.08 |.......... (5,699))..0vvvvrnrinnnns [V PR Ofiiiiinnnns [ZL510)) SRR R (260)......neeee 3,316 [cevnniiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOEA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT1 1GCBY1R12  |. 06/13/2025 |. 06/12/2026 |.......... 1,23 |.......... 325,348 |...cvunnnns 263.44|.....covnnnnnnnn Ofiiiiinnnns [R[C10)) A Oferenes (1,841) s | (1,841).......... (1,681)].ccvvvvennnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1GCBY1R12  |. 05/14/2025 |. 05/14/2026 |............ LA F 239,519 cuunnn 262,63 [ O e (1,313 0 e (1,385)] e e (1,388 (72)) e O e O [ O e O el [0001 L
Credit Suisse Balanced
Trend 5  9CUBSODY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT11GCBY1R12 | 06/13/2025 |. 06/12/2026 |............ 456 |..ooeennnn 120,703 [ eeeevine 2647 | O [ (882)] et O e (B72)[ e e (B72)]eeeeeee e (20)] e O i O e O [ 0 e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCD ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.... .... 128,863
Credit Suisse Balanced
Trend 5 9CUBSOCI ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |............ 483 |...oeeennn 131,675 ceeeenn 272,62 |oeeeeeeen (389 O e O e (I3 e e (I3 270 [ O i O e O [ 0 e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODN ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 04/14/2025 |. 04/14/2026 |.... ... 128,232
Credit Suisse Balanced
Trend 5  9CUBSOBW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,029 [.......... 287,359 |.cevveeen 279.26 [ (810))e e O e O e O e e O [ 10T et O e O e O e O s 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSOCP ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 |, 12/13/2024 |. 12/12/2025 |.... v 143,282 274 [ (B12)) e O e 0 e (1B e e (16 249 | O e O [ O el O 0001
Credit Suisse Balanced
Trend 5 9CUBSODI ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |............ 684 |.......... 183,934 |........... 268.91 |..evenniiiinn Ofiiiiinnnns [R:Z3 D) R Ofiiiiinnnns (V74 ) [SSRRATTU R (4] R L7 1 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.......... 6,514 ........ 1,783,859........... 273.85 |.eevnnnnn (7,319) oo [V R [ R (<550 PSRRI R (5] PR 2,527 |eeeeiiiiinnnns [ [V R [ Of cevvennnns 0001 .eeennnnens
Credit Suisse Balanced
Trend 5 9CUBSOBR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 1,940 [.......... 534,024 1........... 215.27 |ovevennnns (1,544).ceeeeiiinnnn [V R [ R [V RUI E [ 337 | [ [V R [ Of cevvennnns 0001 .eeennnnens
Credit Suisse Balanced
Trend 5 9CUBSODD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS ........cevvvnnnns 5493001KJT11GCBY1R12 ). 02/14/2025 |. 02/13/2026 |............ 520 |.......... 141,981........... 213.04 )i [ (i) [l (65)] cevveneeee [ [(S55)) O [(5)) TN [ [ T [ O wevvennnns 0001 .ooennnnens
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Credit Suisse Balanced
Trend 5  9CUBSOCY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |............ 562 |..evvnnnnn 150,942 0uuneeenn 268,58 [ O et (A32)] e O s (T e s () 291 [ 0 e O e O e O ] 0001
Credit Suisse Balanced
Trend 5 9CUBSOBY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,474 |.......... 408,224 ... 276,95 [oeneen e (1,750)) e O e O e O e e O [ 281 e O e O e O e O s 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODP ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 04/14/2025 |. 04/14/2026 |.... .... 327,810 .|{0001 ...
Credit Suisse Balanced
Trend 5  9CUBSOBO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |............ 75 |.......... 197,719 [ 27653 | (T O et O e O e [ O e BT e O e O e O [ 0 e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSODT ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJT11GCBY1R12  |. 05/14/2025 |. 05/14/2026 |.... ... 161,163 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSODA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |.......... 1,85 |.......... 415,667 [...oeeeenn 26731 oo O e (1,505)] e O e (B21)] e [ (B21)) 984 [ 0 e O e O e O] e 0001 .eevnnenens
MSCI EM FLEX OPTIO!
OMXFSOBT .. .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.... (7458 (B1017)fei O e O e O [l O e 0001 ...
MSCI EM FLE:
OMXFSOBP .....cevvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... [ 8,217 (... 117384 [ (34,115))ceiieeis O e O e (38,312)] cevvvvenns fernns (38,312)).eeee e (24,768)] e O e O e O [ 0 e 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBX ....oevvnnneeen Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.............. LA P 13,912]......... 1264.77 (76,287 .eeneeeeees oo (76,287)]..ccvvnnn (24,228)ceiviiiieen O e O [ O e O e 0001 .eevnnenens
MSCI EM FLEX OPTION
OUXFSOBZ ......evvvveeee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/20/2025 |. 06/18/2026 |............... - 10,250 .......... 1281.23 57 A | R, (53,145)] cevvvvnns [ (53,145).cevveee e (2,793 O e O [ O e O s 0001 .evvnnnnens
MSCI EM FLEX OPTION
OUXFSOBV ....evvnnnneens Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |............... - 9,235].........0 1154.38 (104, 127)f cevenneeees o (104,127)f........(52,401))ceveeeevinnns O feveiiiiiiies O e O e O s 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBR ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 |............... [ 10,725].......... 119164 |.........(35,296))..ccuvnveecennn O fooriiiiiiii O e (52,489) .eevvvnnnnn fernnns (52,489))....000 . (32,589)[ v O e O e O e O s 0001 .eevnnenens
MSCI Emerging Markets RBC Capital Markets
9MRBSOAN ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |.... ... ESTIP3USRHIGC71XBUT1 | 02/21/2025 [. 02/20/2026 |............ 884 [........ 1,002,306 .......... 1235.64 |.. ...(59,592)| ... ....(59,592) .|{0001 ...
MSCI Emerging Markets
OMWFSOAN ...eevveennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 10/21/2024 |. 10/21/2025 |............ 785 |.......... 971,014 {.......... 1236.96 (30, 77) weeneeeeas o (30,177)]........ (17,630)[...ceevvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
MSCI Emerging Markets
9MMSSOBB ... ..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/21/2025 |.01/21/2026 |.... L OTATAS . 1164.57 |.. .0 ...(89,389)] ... ....(89,389)|.........(53,575)]. .|{0001 ...
MSCI Emerging Markets
OUMSSOAZ .....evvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2024 |. 11/21/2025 |............ 855 |..uuvunnn 999,555 (.......... 1169.07 |......... (39,519)).ccvvnniiiinnnn [V PR (U R (77,290) vevnneeees o (77,290)f......... (46,512)).cevveeviiiinns O v O e O e O s 0001 .eevnnenens
MSCI Emerging Markets
IMMSSOAX ... ..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/21/2024 |. 08/21/2025 |.... e 196,468 ... 1185.22|.........(29,695) ...(37,309)] .o e (37,3000 (28,645 e O e O [ O e O s 0001 ...
MSCI Emerging Markets
OMWFSOAP ...eevvieenenne Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 12/20/2024 |. 12/19/2025 |.......... 1,104 ]........ 1,275,183 |.......... 1155.03 |......... (52,455).ccveeiiiinnnn [V PR 0f...... (118,450)( .evvennen [ (118,450)f......... (69,048)[.....ccevvnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIVT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |.............. LT . 144, 719].......... 6292.14 |..oeviene 0f...... (678,385)[...ueeeeeennnns 0f...... (WAL U R (774,949)|......... (96,564))...uuiiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIOV .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 |............... - 48,326 |.......... 6040.71 |....... (200, 155))+vvuveeeennnnn [V PR 0f...... (254,667)( .cvvnneens fonnnne (254,667)|......... (18,279)[..ccvvvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOUL ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 08/14/2024 |. 08/14/2025 |............... - 11,500 |.......... 5749.79 |......... (54,380)..0vvvvvvnnnnnns [V PR 0f...... (102,085)( +evvunneees fonnnne (102,085)(........ [RAREL:)) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIYO wevvvviinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |.............. L] . 443,154 |.......... 5609.54 |...cvvunnnnnn 0f.... (2,417, 214))c0eeiiiinnnnns 0f.... (7,102,600)] ....cvvvvnn |onee (7,102,600)|..... (4,685,386)[.......c00nnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOUJ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/14/2024 |. 08/14/2025 |.............. P . 152,686 .......... 5872.53 |....... (546,396)]...00neeeennnnn [V PR 0f.... (1,039,084)( ... |nnne (1,039,084)f......... (85,986)[.....cccvnnnnnne [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSINP e Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 08/21/2024 |. 08/21/2025 |............... (-] 35,742 v 5956.98 |....... (137,940))..vvveeeeennnnn [V PR 0f...... (203,347)] «eevvvvnnnn funnnnn (203, 347).cuven (12,749))ceveiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
eV () (VN A Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 21 s 132,928 .......... 6329.92 ......cevunnnnnn 0f...... (662,395)]...0vvuninns 0f...... (592,548)] .evvvvnnnn feunnnns (592,548)|.......... 69,847 [.oiiiviiinnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSINT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. L] 87,449 |.......... 5829.% |....... (450,660).......ccuunnnn. [V PR 0f...... (673,183)[ cevvnneens o (673,183)f......... (67,424)cuveiiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOTV v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |.............. ) . 151,011 .o 6040.43 |....... (542,959)]....c0uunnnnnnns [V PO 0f...... (481,379)[ cevvenenes o (481,379).......... 82,463 |...ovvnninenns [ R [V PO [ R Of cevvennnns 0001 .oeennnnens
S&P 500 FLEX OPTION
9SXFSIVR ...ovvvvvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........cceuunnns 529900RLNSGA9OUPEHS4 |. 02/21/2025 |. 02/20/2026 |............... ] 57,338].......... 6370.91 ..o Of...... (226,269)]....cuunvennenne Of...... (259,891)] ..eevvvnnnn |ovnnnnn (259,891))......... (33,622)].cuuuniiinnnnns [ [0 [ [ R 0001 .ooevnnnnns
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSIXC .o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. 14 f.......... 82,321 |cuuennnns 5880.09 [o.euniiiiinnnnnn 0f...... (509,404)....evvnriennnn 0f...... (921,482)] ... (921,482)....... (412,078)[....eeeveennnn [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
OSXFS2AM ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 05/21/2025 |. 05/21/2026 |............... [ 37,204 |.ccuunnnns 6215.74 |..ovveine 0f...... (181,614)]...ccvvvnnnnnnns 0f...... (285,189)( .evvennens [ (285,189)....... (103,575)[.evieeiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGA9OUPEHS4  |. 06/20/2025 |. 06/18/2026 |.... 6245.94 |.. (874,354)|... (1,250,673).eevneeencs [onnne (1,250,673)....... (376,319)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/20/2025 |. 06/18/2026 V143l 634918 [ 0f...... (251,901)f.euiiiiinnnns 0f...... (7T )) R R (373,939)....... (122,038)[....eeeveennnn [ [V R [ Of cevvennnns 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.... .. (909,384) (1,262,085)] .eevvvnnnnn fonnnn (1,262,085)|..........37,312|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 (446,381))..0uvneeeennnnn [V PR 0f...... (586,179)( .evveneens [onnnne (586,179).........(61,309))...cuuvvevennns O foveviiiiieee O e O o O e 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGA9OUPEHS4  |. 06/20/2025 |. 06/18/2026 |.... ... (1,601,016)[........ccc0ee. 0] (2,534,598)] ..ccevvnnn |oenee (2,534,598))....... (933,582)[.....ccevvneee O fouvennnieienns O [ O e O s 0001 ...
9SXFS2AQ ....vvvvvinnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.......eeee 13 [euneennnn. 78,822, 0eee 6063.2 [ 0 e (502,918)[....eevvvnennns 0f...... (754,809)( .evvnnnens fonnnns (754,809)]....... (251,891)...ccvvveveenec O e O v O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFS2AK ...ovvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.............. B2 | 330,513 )..cuunnnns 6356.01 [o.evniiiiinnnnnn 0f.... (1,219,086)[.....ccvvvnnnnns 0f.... (2,004,913)] .eevvvnnnnn fennnn (2,004,913)....... (785,877)].cccvvvevienen O [ O s O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIYQ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |.............. 10 ] 54,878 (.......... 5487 .81 [cuniiiiiinnnnn 0f...... (363,947).ccvvvnnninnns 0f...... (998,095)] ...cevvunnn founnnns (998,095)]....... (634,149)].....cvvvvveeee O feviniiiiniee O v O [ 0 e 0001 .evvnnnnens
S&P 500 FLEX OPTION
ISXFSIMJ . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. LN . 138,250 .......... 5760.43 |....... (754,728)..uuveeeeennnnn [V PR 0f.... (1,114,427 ceeeneeecen | (1,114,427)]........ (106,590)]....cvvvnveeeen O fooiviiiiienen O v O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIML .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. L LN P 97,076 |.......... 5710.34|....... (583,168)[......ccvvnnnnns [V PR 0f...... (871,672)] e |evennns (871,672).........(94,326)]....uvvvveenns O foveeiininiee O e O e O s 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFS1OF ...eevvvannnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 10/21/2024 |. 10/21/2025 |............... [ 55,905 ... 6211.66 |....... (240,191)).eveeeeeennnnn [V PR 0f...... (216,468)( ...vvvne [onnnnnn (216,468)|.........(10,298)]....uuveeveenns O foveiiiiiieee O e O e O s 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWT . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |............... - 12,911 ... 6455.3 |......... (53,651)[...uvvvnnnnnnnns [V PR (U R (33,593)] veeeeennn fovvnannns (83,593)]..ceveeee e (1,076)feeeeeieen O v O [ O el O s 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SWXSOVH ....cevvvannnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 1,774|.......... 5887.07 |......... (59,356)]...cceeeieeenns [V PR Of....... (86,609)..evneeeees o (86,609)|.......... (I 7)) . [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIWY v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 54,278 |..cuunn... 6030.85 [c.euniiiiinnnnnn 0f...... (254,484)...cvvvnninnnn 0f...... (490,826)( ..vvvnnnn founnnne (490,826)....... (236,342)]...cvvennnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOXZ ..vvvvvennnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... L1} 6,107(.......... 6107.01[..cccvvennnnnnns (U R (33,759))cvveieiinnnnns (U R [77X)) ISR R (42,343))....cun... (8,585)).vuniiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
[V (0 [0) Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.............. 2 s 131,277 ... 5967.15 |....... (637,480)[.....cccvvunnnns [V PR 0f...... [RE72 I )] I I (829,294)......... (77,824)....ccevvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOTT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |............... L) 5,9%].......... 5994.39|......... (23,866)[..0vvvvevrnnnns [V PR (U R (23,325)] neeeeennn foveannnnn (23,325)).ccvvennnns 1,968 |.oovviiinns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
eV (0 [0 Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2024 |. 10/21/2025 |.............. L] 91,120 .......... 6074.68 |....... (516,059))...uvveeennnnn [V PR 0f...... (507,083)( +evvnneees fonnnne (507,083)f......... (47,906)(......ccvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWD ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L) 6,351 ].eunnnens 6350.74 |......... [T 1)) F [V PR Of....... (18, 791)[ eveeeeeen o (18,791)]..cevveennns [310)) A [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSITB ..ovvvvinnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. 17 s 104,656 |.......... 6156.22 |....... (640,430))..0unveeeennnn [V PR 0f...... (608,361)]-oeevevvnnn |euennns (608,361)f......... (72,582))0vveiiiinnnnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SWXSOVD ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |.............. P2 170,414 {.......... 6086.23 |....... (549,473)]...ccvvnnnn [V PR 0f...... (763, 13)[ cevveneeaes o (763, 113)f......... (31,494))..cevviiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOVT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2024 |. 10/14/2025 |............... L) 6,122].......... 6122.37 |......... (32,220))..ccceeeeenns [V PR (U R (29,294) ... (29,294)).....un... [ 1573 [ [V PR [ 0 {0001 ...........
S&P 500 FLEX OPTION
9SWXSOVF ...cevvvennenne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 11,995 .......... 5997 .34 {......... (47,654)...ccevvnnnnnns [V PR (U R (68,383)[+vvvneeeees [oeraenns (68,383)]....ceeeen (5,370)]cvvvvveeienen O feiiiiiiiiie O v O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTIO

.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 04/21/2025 |. 04/21/2026 |.... 5351.63 |.. .0

..... (1,667,356) -|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 10/14/2024 |. 10/14/2025 6250.12|........ (75,881)].cuvvveeeaannns [V S [\ R (CHIVEL)) PSS R (61,736)]..evveeeeee (767 O e O e O e O il 0001 ..evvvnnnes

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 [, 12/20/2024 |. 12/19/2025 |.... 6272.47 |....... (217,248) ... (196,058)] ... (196,058)f... -|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGA9OUPEHS4 [, 01/21/2025 |. 01/21/2026 |.............. ... 87,874.......... 6276.69|................ 0]....... (485,207)]...0vvvveeeeen O (441,502)] ..eveeen o (441,502).......... 43,704 0 O, [V OO [0 0] voennnens 0001 ...ovveeeee
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
ISXFSIVP .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |.............. [ . 411,975 |.......... 6539.28 |....ouunnnnnn 0f.... (1,068,669).....00uveenee 0f.... (1,253,839)] .ccvvvnnnns fennnn (1,253,839)|....... (185,170)]...cevvvvnnnnnns [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
9SXFSIST i Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. T2 |ens 464,386 |........... 6449.8 |..... (1,596, 194)f......ccvvnnnnns [V PR 0f.... (1,288,297)f.eevnneccn | (1,288,297)f......... (71 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTIO
..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.... ....406,7891.......... 6163.47 |.. (2,976,843)| ..covvnnnnn fennnn (2,976,843)|..... (1,527,351)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/21/2025 |. 04/21/2026 |.............. LN . 129,603 (.......... 5400.12 |..eovvenne 0 (2,570,080) .evnnneencs [onnee (2,570,050)|..... (1,589,850)[....ccvvvveee O feeeniiiiiece O [ O e O s 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |.... 6173.57 |....... (540,384) ... (463,789)| ... (463,789)|.........(45,261)]. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |............... [ 56,756 |.......... 6306.23 |....... (257,576).0vuveeeeennnnn [V PR 0f...... (200,497)( cevvnnenns o (200,497))...eeee (11,188)]cveveieeeee O e O v O [ 0 e 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 05/21/2025 |. 05/21/2026 |.... . 140,690 ... 6116.97 |.. 0. (819,083)). i O fens (1,248,401 .ceeneeccn | (1,248,401)]....... (429,348)]....cevvvvveeen O feiiiiiiiiiee O v O [ O e 0001 ...
JERY (0 (0] I Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.............. 68 |......... 421,703 .......... 6201.52|..... (1,190,976)]....cvvvnnnnnnns [V PR 0f.... (1,370,365)( .eevnnencs [nnne (1,370,365)f.......... 28,152 | [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWV . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |............... L) 6,334].......... 6333.68 |......... (33,300)f..vvvvvvrnnnnnns [V PR (U R [T S11)) I (23,350))...00nnn.. (RIVE:T0) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOXV v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/14/2025 |. 01/14/2026 |.............. K11 . 195,874(.......... 6318.52 |...ovvnnnne 0f...... (702,387)[...eeeeeennnnns 0f...... (873,985)[ cevvenean fonnnns (873,985)|....... (171,598)[.... e [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
OSWXSOWR ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |.............. P . 170,135.......... 6543.65 |....... (587,352)).vvuneeecinnnnn [V PR 0f...... (334,478)] .eevvvvnnnn feunnnns (334,478)|........... 4,204 | [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOXX +.evvvveinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... 4 . 43,661 |.......... 6237.31 |.eeveiine 0f...... (186,415)[......ccvvnnnnns 0f...... (233,574)] ceevvvvnnnn feunnnnn (233,574)......... YR ES) [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOTX ..vvvvvennne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |............... - 11,857 ... 5928.69 |......... (54,285)..cvunniiiinnnn [V PR (U R (58,749) .eevvvnns [ (58,749)....ceeevnnnn 157 [ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOUH ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 08/14/2024 |. 08/14/2025 |............... L) 5,828]nnnnns 5823.44 |......... (23,362)]..0vvvnieennnnn [V PR (U R (44,338)] .eevvvnnnn fenns (44,338)).......... (4,241))c0eeiiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SXFSISV .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... L1 18,979|.......... 6326.44 |......... (84,496).....uvvvvnnnnns [V PR (U R (74,020) cevnneeens o (74,020)f.......... (6,457))vueneiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVB .....evvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... L1} 6,006].......... 6005.78 |......... (23,425)).ccvenniiiinnnn [V PR (U R (33,515)] cevvvvnns [ (33,515)).ccuuennns 5570 A [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSTRN .evieviiiannns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |.............. 2 s 136,944 |.......... 6224.73 |....... (VETINE)) . [V PR 0f...... (603,788)] .eevevvnnn |evnnnns (603,788)......... (50,912)).ceveiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIMH ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... [ 52,547 |.evvennnnns 5838.6 |....... (245,169))...uvveeeennnnn [V PR 0f...... (350,887)( .evvnneens fonnnns (350,887)f......... (23,706)[....cccvvnnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSINR ..eviiviiiinnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. 2 s 129,397 |.cvvennns 5881.66 |....... (595,540)]....cvvunnnns [V PR 0f...... (887, 411)] e |evennns (887,411)........ (78,266)[......ccvnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSISZ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. P . 161,357 .......... 6206.04 |....... (903,614))....uveeeennnnn [V PR 0f...... (841,505)( .evvunnenns fonnnns (841,505)|......... (94,432)]....ccvvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSWXSOWF ...eevvvennenne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L1 19,017.......... 6338.84 |......... (77,755 [V PR (U R (58,379)] .evvvvnnnn fernns (58,379).......... (1,640)[...cccvvnnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIXA vvvviiinnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. LT . 136,415(........... 59311 | 0f...... (771,581)]. v 0f.... (1,424,712)] e fennnn (1,424, 712)....... (653, 131)[.eueeeiiennnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
Y (Y [V Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 14 f.......... 89,779|........... 6412.8 |..oovvnniiinnn 0f...... (377,995)].ccvvvenininns 0f...... (327,852)] «eevvvnnnn feunnnnn (327,852).......... 50,143 |.oovveniininns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFS20C .vvvvevennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/20/2025 |. 06/18/2026 |.............. L 99,085 |.......... 6192.83 |....evvnnnnn 0f...... (587,904))....ccevvnnnnnns 0f...... (826,037 ... (826,037 {0001 ...........
S&P 500 OTC Cal |
Option  OSMSSINB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/13/2025 |.06/12/2026 |.......... 3,208 |...... 20,731,058 |........... 6462.3 |..evvnnniiiinns 0f...... (810,652)[....ccevvvennnns 0f.... (1,101,905)( .evvnneecn [ (1,101,905)....... (291,254)[....cevvvvnneen O v O [ O e O s 0001 .eevnnenens

S&P 500 0TC Call
Option  9SWFSOQG .... |Fixed Annuity Hedge . |N/A ....
S&P 500 0TC Call
Option  9SUBSOEE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index [UBS ...........ccee. 5493001KJTI IGCBY1R12  [. 09/20/2024 |. 09/19/2025 |.......... 8,182 )...... 50,974,187 .......... 6230.04 |..... (1,340,813))..cceveennnnnns [0 R 0f..... (1,497,621)] ..o [ennn (1,497,621),
S&P 500 0TC Call
Option  9SSGSOMK .... |Fixed Annuity Hedge . |N/A ....
S&P 500 0TC Call
Option  9SWFSOMG .... [Fixed Annuity Hedge . [N/A ........... Equity/Index [Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 . 10/14/2024 |. 10/14/2025 |.............. 58 [ 362.813|.......... 6255.39 |......... (14,521)]..0vvvvvennnnes [\ [ IO (A1743) e [ (11,743)].evvveeeeee [R105)) O [0 OO O [0 YO 0f oo 0001 ...........

. KBIH1DSPRFMYMCUFXTO09  |. 03/14/2025 |. 03/13/2026 |....

... 391,272

. |Equity/Index [Wells Fargo ... (18,270)]... ...(35,537) ... ....(35,537)| . [0001 ...

.......... 0001 ..evvvnnnes

. |Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 [. 04/14/2025 |.04/14/2026 |....

........ 1,266,639 .0 -|0001 ...

... (191,950)] ... (191,950)
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

g;&)':iggo O;EM(S:S:IIJ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |. 05/14/2026 |.......... 3,097 |...... 19,733,000 .......... 6371.65 [c.eeiiiiinnnnnn 0f...... (748,918)..ccvvvvevennnnn 0 (1,143,859) o o (1,143,859)....... (394,941).ccvvvenininnns [ [V R [ (VN IR 1111 IR,
g;&)':iggo Oggwggé(lll .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 03/14/2025 |. 03/13/2026 |.......... 3,310 [...... 20,182,361 |.......... 6097.39 |...ovvnnnnns 0f...... (804,473)[...cevvvennnnn 0] (1,623, 134) e | (1,623, 134)f....... (818,661)[.....ccvvunnnnne [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo OgguggééM .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |......... 10,403 |...... 62,565,827 |.......... 6014.21 L0 0.0 (2,396,689)] e e (2,396,689).........187,512 |. .|{0001 ...
g;&)':iggo Oggsggétl)(i .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/13/2025 |.06/12/2026 |.............. St 376,409 |.......... 6379.82 |....uvunnnnne (U R (17,200)).cevvvvveeennnn 0 e (23,002 e [ (23,092)]...0vveeee (5,792)[ v O v O [ O el O s 0001 .eevnnenens
g;&)':iggo Oggsggér:lE .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 04/14/2025 |. 04/14/2026 |.... 21,187,828|.......... 5882.24 |...ovveeeeennnn O fnins (1,011,931)f....ccvvvnnnnn. 0.0 (2,446,234)) ... | (2,446,234) .|{0001 ...
g;&)':iggo O;EM(S:SHZ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 02/14/2025 |. 02/13/2026 |............ 406 |........ 2,648,375|.......... 6523.09 |..covvennnnnns 0f...... (101,589))..cvvvveevennnnn 0 e (81,328 e [ (81,328))......... 20,267 |oeveveneeeeeen O [ O e O [ 0 e 0001 .eevnnenens
g;&)':iggo OgguggééH .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [UBS .. 5493001KJTI1GCBY1R12  |. 01/21/2025 |. 01/21/2026 |........ 13,108 |...... 86,628,019.......... 6608.79 [....ovvvvvnnnn 0] (2,338,547))cevnneeeennnnn. 0] (1,848,082) e | (1,848,052)f.........490,495 |.....oevvvvnnn O fonenniiinin O e O [ 0 e 0001 ...
g;&)':iggo O;EM(S:S:IIN .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |. 05/14/2026 |............ 19 .......... 733,614 {.......... 6164.82 [...eviivinnnnnn (U R (41,462))..cvvvvveeeennn 0o (59,854) e [ (59,854)]....uuun (18,392)[ v O e O [ O e O s 0001 .eevnnenens
g;&)':iggo O;gwggélllw .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 2,433 |...... 14,903,585 |........... 6125.6 |....... (763,984))....0veeeennnnn 0 foeeeerivinnnnnns 0 ]eeennn (730,985) wennneeens o (730,985)|.........(58,864).......ccceeeens O feunnniniiiiiccs O v O e O s 0001 .eevnnenens
g;&)':iggo O;EM(S:S:.IJJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 8,811 1...... 57,882,455 |.......... 6569.34 |....ovvnnnnn 0f.... (1,643,083)[.....cc0vnnnnnne 0f.... (1,630, 117)] ceeeeeeeean |ovee (1,630, 117)|.......... 12,946 [ooniiiiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
g;&)':iggo O;EB(%:KIJ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 |......... 10,428 |...... 67,567,705].......... 6479.45|..... (2,141, 15)[c..eeeennnnns [V PR 0f.... (1,716,034) ..onvveeen | (1,716,034)......... (62,756)[....cccvnnnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
g;&)':iggo O;gwggéb .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 08/21/2024 |. 08/21/2025 |.......... 8,123 |...... 49,881,556 |.......... 6140.78 |..... (1,370,760)]...ccvvunnnnnnns [V PR 0f.... (1,579,581).eeeneeccn [ (1,579,581)........ 7,758 | [ [V R [ Of cevvennnns 0001 .eevnnenens
g;&)':iggo Oggsggé.IJN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 3,115 |...... 20,045,710 .......... 6435.22 |....... (665,029)]..0uvveeennnnn [V PR 0f...... (449,936)] ...evvvnnnn [eunnnns (449,936)].......... 13,368 [.ooeviviinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo Oggsggén:lc .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |.04/14/2026 |.............. 61.......... 352,023 ).......... 5770.87 [cuenieiiinnnnnn (U R (20,454))ceveniiinnnnns (U R (46,658)(..evneeens oo (46,658)......... (26,204))..0nuniiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
g;&)':iggo Oggwgg(lxl)l\ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 6,565 |...... 42,470,429|.......... 6469.22 |..... (1,367,267)]..cccvvennnnnnns [V PR 0f...... (899,734) .eeevvvnnnn feunnnnn (899,734).......... 27,582 |ooeveiiiiinns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo O;EB(%:KIV .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 03/14/2025 |.03/13/2026 |............ 128 [ 725,841 1.......... 5901.15 |.eevvneiine (U R (42,274) e Of....... (78,161)] ceeeeevvenn |evennnns (78,161)......... (35,887)[...cccvvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
g;&)':iggo OgguggééK .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 07/12/2024 |. 07/14/2025 |.......... 2,175 |...... 13,289,381 ].......... 6110.06 |....... (408,016).......c0uunnnn. [V PR 0f...... (294,110)( cevvnnneens o (294,110)).vvv 112,695 [..oovveeinnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo Ogguggéé;\ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 2,057 |...... 12,209,961 |.......... 5935.81....... (374,378)]..uvveeeeennnnn [V PR 0f...... (708,641)] «eeeeevnnnn |evennnn (708,641)f......... (42,187)[.cccevvvnnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
g;&)':iggo O;EB(%:KIR .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/14/2025 |.01/14/2026 |.......... 4,132 |...... 26,269,892 |.......... 6357.67 [cvniiiiinnnnnn 0f...... (859,194)...cvvvnrninnns 0f.... (1,067,884)]..cccevvnnn |oveee (1,067,884)....... (208,691)[.......ccvvnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo Oggwgg(lan .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2025 |. 02/13/2026 |.......... 2,844 |...... 18,800,347 .......... 6610.53 [...uiiiiinnnnnn 0f...... (593,201).ccvvvenninns 0f...... (457,254) ceevvnnnnn fvnnnnn (457,254)......... 135,948 |.ovvvniiiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
g;&)':iggo O;EB(%:IIZ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 06/13/2025 |. 06/12/2026 |............ 158 |.......... 986,479 |.......... 6243.54 [.....covvnnnnnnn (U R (57,982))0vveieiinnnnns (U R (75,378) ceveneeeees oo (75,378)......... (17,396)[....ccvvvnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo O;gwggélll!w .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 7,427 |...... 47,281,767 |........... 6366.2 |..... (1,432, 141)[ceeeinnnnnns [V PR 0f.... (1,101,8%)]....cevvvnn |oveee (1,101,896)|.......... 63,079 [coiiiiiiinnnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
g;&)':iggo Oggwgg(lnlE .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 02/14/2025 |. 02/13/2026 |.............. 76 |.......... 496,080 (18,831)[..cevvvvnnnnnns Of....... (15,067 vevvneeeeen oo (15,067)........... 3,763 |ceveniiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo Oggwgg(lnlﬁK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |..........2,610 [...... 16,542,206 |..........6338.01 |....... (551,246)................ [V PR 0f...... (402,275)| ... (402,275).......e 22,99 ..o [ [V PR [ 0 {0001 ...........
g;&)':iggo Oggwggélll!l .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |..........2,076 |...... 13,236,784 A (403,191 [V PR 0f...... (279,007)( cevvuneans fonnnns (279,007).......... X I [ [V R [ Of cevvnnnnns 0001 .eevnnenens
g;&)':iggo O;EM(S:S:I\IID ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/13/2025 |. 06/12/2026 |............ 347 [........ 2,212,968 (102, 184)|... ... (136,307)] ... (136,307)]... .|{0001 ...
g;&)':iggo Oggwggé(llK .... |Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 03/14/2025 |. 03/13/2026 |............ 483 |........ 2,902,550 (138,362)[..ueveevennnns 0f...... (267,677)] ceeeeeennnn |vnnnns (267,677)....... (129,315)).cevveeenans [ R [V PR [ R Of cevvennnns 0001 .oeennnnens
g;&)':iggo Oggwgg(l)ég .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 03/21/2025 |. 03/20/2026 |.... 53,373,402|..........6191.81 [................ O | (1,724,886)|... (3,720,583)] ..cvvvnnnnn fennnn (3,720,583)|..... (1,995,697)|. .|{0001 ...
g;&)':iggo Oggsggé(l)c .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. 02RNESIBXP4ROTD8PU41 |. 05/14/2025 |. 05/14/2026 19,542,923 ]..........6411.72 ...t 0] (679,249)..ccvvnnrnnnnnns 0f.... (1,053,685)] .ccvvunnnns fonnn (1,053,655)]....... (374,406)).......cceunnnn [ [0 [ [ R 0001 ..oevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SMLSOYS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDOIULBBO  |. 04/21/2025 |. 04/21/2026 |......... 10,749 |...... 60,574,162 |.......... 5635.33 [....ccvvnnnnnnns 0f.... (3,150,817)[....ccvvnnnnnnns 0f.... (9,441,121)] cevvvnnns fennnn (9,441,121)|..... (6,290,304))....uuieinnnnns [ [V R [ (VN IR 1111 IR,
S&P 500 OTC Cal |
Option  9SUBSOEJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12 | 01/21/2025 |. 01/21/2026 |.......... 8,015(...... 52,727,078 |.......... 6578.55 | evvunninne 0f.... (1,530,353))0vveieinnnnns 0f.... (1,229,794) .cevvvnnnns fennnn (1,229,794)......... 300,558 [oveuniiiiinnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSORQ .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 |[. 05/21/2025 |.05/21/2026 |.... 51,490,575 |.......... 6385.24 |...ovvneeennnn O fnins (1,842,681).......cc00eeen. 0] (2,967,386)(...0neeeee |nnne (2,967,386)|..... (1,124,705). 0.
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSONX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |.eeeerereennnnnnnnnnns ES7IP3USRHIGC71XBUTT | 11/14/2024 |. 11/14/2025 |............ 16 |.......... 722,382 ccviis 6227 |........ (37,080)]....cceeeennnnn [V PR (U R (30,579)] cevvvvnnns [ (30,579).......... [2IL.)) . [ [V R [ Of cevvennnns 0001 .ovennenens
S&P 500 OTC Cal |
Option  9SMSSLH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 05/14/2025 |.05/14/2026 |.............. LN . 339,678 |.......... 6290.33 |..oovvnnne Of...... (TR VZ:)) R (U R (22,666)(..enneenns o (22,666).......... (7,488)]...cccvvnnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDOIULBBO |. 01/14/2025 |. 01/14/2026 |.............. 67 [ 417,900 |.......... 6237.31 |.eeveiine Of...... (17,814)....ccvvnnnnnnns (U R (22,356)] +eevvvnnnnn fonns (22,356))...00nn... [LRTX)) [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOOW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/20/2025 |.06/18/2026 |.......... 9,489 |...... 61,867,046 ].......... 6519.87 [cuviiiiinnnnnn 0f.... (2,040, 753))cvvueieinnnnns 0f.... (3,010,426)(........cen | (3,010,426)....... (969,673)[....evvvvnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option 9SMSSTHH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/13/2024 |. 12/12/2025 |.......... 2,391 |...... 15,742,798 |.......... 6584.19|....... (493,537)]..ccvvvnnnnnns [V PR 0f...... (270,022)[ cevvnneees fonnnns (270,022)f.......... 10,270 [oooeviiiiinnnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SSGSOJL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 2,544 1...... 16,468,050 |.......... 6473.29|....... (500,764)......ccvunnnnns [V PR 0f...... (323,719)] ceevvvvnnnn fvnnnns (323,719).......... 18,634 [...ccevnnnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSONY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 9,3%|...... 61,051,324 |.......... 6498.97 |..... (1,839,120)f....ccevvvennnns [V PR 0f.... (1,166,992)( ...ovveeen | (1,166,992)f.......... 60,158 [...oevviiinnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOMG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |.04/14/2026 |.......... 3,425 |...... 20,022,619 {.......... 5846.02 |....cuunnnnnnne 0f.... (1,021,432))0eeeeiiinnnnns 0f.... (2,420,596)] ..cevvnnnnn fennnn (2,420,5%)|..... (1,399,164)).....cevvennnnn [ [V R [ 0 {0001 ...........
S&P 500 OTC Cal |
Option  9SSGSO0I .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 06/13/2025 |.06/12/2026 |.......... 3,412 |...... 22,190,078 |.......... 6503.54 |..oovnnnninns 0f...... (798,159)[....evvvvennnns 0f.... (1,094,139)] ..cvvvnnnns fennnn (1,094,139)f....... (295,980)]...vvvenrnennns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SUBSOEC .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJT1 1GCBY1R12  |. 09/13/2024 |. 09/12/2025 |.... 13,124,860 .......... 6121.67 |.. 0. ... (527,951)]... (527,951)...... (11,050)(. .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSS1JL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 1,253 |........ 7,816,239 .......... 6238.02 |...cvvunnnne 0f...... (446,806)|..........c0unn 0f...... (466,142)( .evvnnneens fonnnnns (466,142)|......... (19,336)]2vvvveeeennnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option 9SMSS1JB .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |. 02/13/2026 |.... e 135,599 ). 6396.51 .. (30,708) ... ... (30,708)... ..5,880 [. .|{0001 ...
S&P 500 OTC Cal |
Option  9SSGSOMI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |. 04/14/2026 |............ 484 |........ 2,792,578 ... 5769.79 |..cvvvnnnnnne 0f...... (162,651)[.....ccvvvnnnnnn 0f...... (370,614)( .evvnnneens [ (370,614)....... (207,963)[....eeeveennnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMU .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KBIHIDSPRFMYMCUFXT09 |. 10/21/2024 |. 10/21/2025 |........ 10,208 |...... 65,284,958 |.......... 6395.47 |.....(1,836,920)[......cccvveen O Jovrvnnnnennnnn O s (1,365,309)] ..cevvnnnnn fennnn (1,365,309).........115,612 |. 0 e O el O [ O 0001 ...
S&P 500 OTC Cal |
Option  9SUBSODO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |.......... 7,359 |...... 43,954,792|.......... 5972.93 |..... (1,530,672)f....cccevvnnnnns [V PR 0f.... (1,961,387)(.cceveeeccs |nnne (1,961,387).......... 53,336 |.eevvnnniiiinnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSILL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 [. 05/14/2025 |. 05/14/2026 |............ 390 |........ 2,450,471 ).ccueenns 6283.26 |.....ouunnnnnnne 0f...... (111, 154) e 0f...... (165,464)( ..oovnnee [onnnnns (165,464)|......... (54,310))cevnniieinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTKR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 03/14/2025 |.03/13/2026 |.......... 3,234 |...... 19,842,951 |.......... 6135.73 |.oevvinne 0f...... (730,57 1)[c.eeieiiinnnnns 0f.... (1,498,244) ..ccovvnnnns fennnn (1,498,244)....... (VATHTE)) . [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTIX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |.02/13/2026 |.......... 3,122 |...... 20,771,69|.......... 6653.33 |..evvnnniiaens 0f...... (592,212)).ccvvvenninns 0f...... (447,791 ceveeeeens o (447,791).vveenns 144,421 | [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEJ .....oevvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |.07/12/2024 |.07/14/2025 |.............. 81 28,527 |.cvvnennnns 352.18 |ouvveine ({70 R [V PR [ (VN U R [ [ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOHI ... Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/13/2025 |.06/12/2026 |............. X7/ R 139,463 |........... 322.83 ... Ofiiiiinnnns [<7£:)) R Oferenes (1,350)) cevvnneens o (1,350 [CS7273) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOED .....oevvvvennn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 08/14/2024 |.08/14/2025 |............ 256 |oevunnnnnns 90,076 |........... 351.86 |..evvnnnnnns (490)f...eeevinnnnns [V PR [ (VN U R Ofiiiiiiinns Lot PO [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFJ ...ovvvvvannnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.............. o2 . 31,690(........... 34446 |.....coennnnn [(51:)) R [V PR [N () ST R [R)) R £ [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOHK .......cevvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/13/2025 |.06/12/2026 |.............. VA PP 24,419 )..cunennnns FATAR K Ofiiiiinnnns [QEES)) A Ofiiiiinnnns [(2:)) T (383)feneeeannnn (72255 . [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFU ....ovvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |............... (] 2,017 336.23 [...coviinnnnns (1)) R [V PO [N () ST R () R 1) [ R [V PO [ R Of cevvennnns 0001 .oeennnnens
US Pacesetter Option
9USGSOGI ......cevunnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 02/14/2025 |. 02/13/2026 |.............. 2 7,307 i 3. 14 s [ (15D [l (5)] cevveeeee [ [RE)) IV [ [0 [ [ R 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure
US Pacesetter Option
9USGSOGU ......evvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |. 04/14/2026
US Pacesetter Option
QUSGSOFS ......ccvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 12/13/2024 |. 12/12/2025 |............ 319 | ..eeu. 109,369 .eunen 34285 [ooeeenenes (251 O e O e (B8] e [ (1) 388 [ 0 e O [ O e O s 0001 .eevnnenens
US Pacesetter Option
9USGSOFZ ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 01/14/2025 |.01/14/2026 |....
US Pacesetter Op
QUSGSOEV ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |.............id6|oeeeennnnn. 16,327 [ounneenn 354,93 [ (8D O e O e O e [ O e B e 0 et O [ O e O s 0001 .eevnnenens
US Pacesetter Option
9USGSOEM ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 08/14/2024 |. 08/14/2025 |....
US Pacesetter Op
QUSGSOET .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |........ceeeeed |ovvinnnnen 15,572]ueniinn 362,13 [ (26 O e O e O e [ O e 2 e O s O [ O e O e 0001 .eevnnenens
US Pacesetter Option
9USGSOHD ... .. [Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/14/2025 |. 05/14/2026 |..............58 [ceeeriiinnn 18,392 ceenn 31711 [ O e (7D 0 e (276)] e e (276)fceees (199))eeeiiiiia O e O [ O e O s 0001
US Pacesetter Op
QUSGSOGN ......ccvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |............ 181 58,601(........... 323.76 |oeevenneininns Ofiiiiinnnns [QEEE5)) A Ofiiiiinnnns [10[0)) SRR R (400)f......ccennn (473 [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOGH ........vvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 04/14/2025 |.04/14/2026 |.............. L 15,483 1........... 315.97 |ovvveeiiiie Ofiiiiinnnns [R[0[0)) A [} R (L)) I (7] [RLLY) . [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFA .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 10/14/2024 |. 10/14/2025 |.............. KL I 13,334 e KT R (23] PN [V PR [ (VN RTI E Ofiiiiiiinns 1) [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOFL .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 11/14/2024 |. 11/14/2025 |............... L. I 1,347(........... 336.68 |....uunnnne [£:)) A [V PR [ (VN T R [ [ [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGS ........cevvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/14/2025 |.04/14/2026 |.............. 20 [ 6,471(........... 323.55 [.oiiiiiiiis [ R (1)) [ R [£510) P [£510)) R (1)) [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGG .......cvvnnn.. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/14/2025 |.02/13/2026 |............. 282 | 78,416 |.......cuunnnnt o F Ofiiiiinnnns [210)) R [ R [(555)) SRR R (1)) R L PN [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFC ....vvvvveennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 10/14/2024 |. 10/14/2025 |.............. L7 . 14,488 (........... 344.96 [....ccvvnnnnnn [(C15)) R [V PR [ (VN RTI E Ofiiiiiiinns P2 PO [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOHB .......ccvvvnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 05/14/2025 |.05/14/2026 |............ P 2 F 80,057{........... 322.81 | Ofiiiiinnnns (A1) R Ofiiiiinnnns (W25 R (725)[eneennnn (509)]-vvveeiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOGL ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 03/14/2025 |.03/13/2026 |.............. T 10,753 (..o 325.85 [...ciiiiiinns [ R (2223 [ R (5253 PRI AR (515} R (<L) [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFQ ....evvvveennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 12/13/2024 |. 12/12/2025 |.............. LT P 13,094 1........... 344.58 [..ooeviinnnnns (0] R [V PR [N () ST R [R)) R L) PO [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGB ..........enn.. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 01/14/2025 |.01/14/2026 |............... [} N 1,970]..cceeennss 328.25 [ it [l (1)) (U] () R [(S)) [} [ [0 (U] O cevvnnnnns 0001 .ooennnnnns
0509999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants (34,383,821)  (42,499,654) 0 (107,726,197) XXX (107,726,197)]  (30,951,945), 0 0 0 0] XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (34,383,821)  (42,499,654) 0 (107,726,197) XXX (107,726,197)]  (30,951,945), 0 0 0 0] XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total Written Options - Call Options and Warrants (34,383,821)  (42,499,654) 0 (107,726,197) XXX (107,726,197)]  (30,951,945), 0 0 0 0] XXX XXX
0939999999. Total Written Options - Put Options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total Written Options (34,383,821))  (42,499,654) 0 (107,726,197) XXX (107,726,197))  (30,951,945), 0 0 0 0 XXX XXX
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
CITIGROUP COMMERCIAL
MORT Fixed Rate
Interest Rate Swap-R Interest London Clearing
SLLMHBBX ......evveveeen Multiple ..oooovvnnnnnns N/A s Rate........... House .......couunnnns 549300035Z3DHK2T4A54  |. 04/11/2025 |. 04/11/2028 |............... 0f..... 90,000,000 |....cuunnnn. I Y0/ PO [ 0fens 695,400 |.....veeeeennnn (VN RTI E [ [V O [ [V R (U R 750,375 | cevennnnns 0/0 wivieins
CITIGROUP COMMERCIAL
MORT Variable Rate
Interest Rate Swap-P Interest London Clearing
SLLMHBBX ......evvvneees Multiple ..oooovvnnnnnns N/A s Rate........... House .......couunnnns 54930003523DHK2T4A54  |. 04/11/2025 |. 04/11/2028 |............... 0f..... 90,000,000 |....ccuuunnns 433 | [ [V IO (876,825)[......cc0uunnnns (VN U R [ [V O [ [V R [ Of cevvennnns 0/0 wivieins
CITIGROUP COMMERCIAL
MORT Fixed Rate
Interest Rate Swap-R Interest London Clearing
SLLMA7NG ....ovvvennenn Multiple ..oooovvnnnnnns N/A s Rate........... House .......couunnnns 54930003523DHK2T4A54  |. 04/07/2025 |. 04/09/2028 |............... 0f..... 50,000,000 |.....c0uunn. S A | [ [V . 401,450 |..euvnneinnnnnn (VN RTI E [ [V O [ [V R (U R 416,458 | .......... 0/0 wivieins
CITIGROUP COMMERCIAL
MORT Variable Rate
Interest Rate Swap-P Interest London Clearing
SLLMA7NG ...evvvvennenne Multiple ..oooovvnnnnnns N/A s Rate........... House ........ouunnnns 54930003523DHK2T4A54  |. 04/07/2025 |. 04/09/2028 |............... 0f..... 50,000,000 |.....c0uunn.s 433 | [ [V IO (493,139)]...cevvennnns (VN U R [ [V O [ [V R [ Of cevvennnns 0/0 wivieins
IRS SWAPTION TD Fixed
Rate Interest Rate Interest London Clearing
Swap-R SLLMHGML ...... Multiple .oooeerrnennnns N/A ot Rate........... House ....ccevvuunnnns 549300035Z3DHK2T4A54  |. 06/18/2025 |. 08/15/2027 |............... [V 13,000,000 |-...eenneeeen 3.659 |.cieeiiiies (U [ . 60,780 |.eeeeeennnnn [V R F [V [V PO [V [V PO (V)] 94,753 | ..oeevnnn 0/0 weviiaees
IRS SWAPTION TD
Variable Rate Interest Interest London Clearing
Rate Swap-P SLLMHGML |Multiple ............... N/A s Rate........... House .......couunnnns 54930003523DHK2T4A54  |. 06/18/2025 |. 08/15/2027 |............... 0f..... 13,000,000 |...cvvennnns 21 1 PO [ [V . (VALY (VN T R [ [V O [ [V R [ Of cevvennnns 0/0 wivieins
IRS SWAPTION TD Fixed
Rate Interest Rate Interest London Clearing
Swap-R SLLMHGMR ...... Multiple .oooovrrnennnns N/A ot Rate........... House ....ccevvuunnnns 549300035Z3DHK2T4A54  |. 06/18/2025 |. 06/15/2027 |............... [V 6,000,000 |........... 3.6824 |cceeinne (U [V 9,206 [.eeeeeenannnns [V R F [V [V PO [V [V PO (V)] 41,982 .......... 0/0 weviiaees
IRS SWAPTION TD
Variable Rate Interest Interest London Clearing
Rate Swap-P SLLMHGMR |Multiple ............... N/A s Rate........... House ........oeuunnns 54930003523DHK2T4A54  |. 06/18/2025 |. 06/15/2027 |............... [V I 6,000,000 |....ccuunnnns 4R [ [V . (33,120)f.eeeeiinnnnns (VN RTI E [ [V O [ [V R [ Of cevvnnnnns 0/0 wivieins
WELLS FARGO & COMPANY
Fixed Rate Interest Interest London Clearing
Rate Swap-R SL2L2DMO |Multiple .... . |Rate... . [House . 549300035Z3DHK2T4A54 |. 05/03/2024 |.07/15/2027 |...............0|......60,000,000 ..........4.57803 |.....ceeeeeeeeea O foeeeerrneeee O [ 1,381,039 |... 0.
WELLS FARGO & COMPANY
Variable Rate Interest Interest London Clearing
Rate Swap-P SL2L2DMO |Multiple ............... [0/: B Rate........... House .......couunnnns 54930003523DHK2T4A54  |. 05/03/2024 |. 07/15/2027 |.........u..... 0f..... 60,000,000 |............ 4,36 | [ 0f.... (1,289,075)[...ccvvvnennnns (VN RTI E [ [V O [ [V R [ Of cevvnnnnns 0/0 wivieins
CASH MARGIN ..oevvvvuis | eovievrmnnnninnrnnnnnnnes | wnnnneerernnnns [orrrrrnnnnnnees | eonseeeressnnnnnenness  sersssssssssssssssssenees . 06/30/2025 |. 06/30/2025 |............... [V [0 N AT 0f..... 4,380,244 |...oounennnnnnne 0f..... 4,380,244 |...oovnnnns |onnnns 4,380,244 |..covnnnnnnnnnns [ T [ [ T [ [o T T
0999999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Interest Rate 0 4,380,244 (215,878 4,380,244 | XXX 4,380,244 0 0 0 0 1,732,229 [ XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 4,380,244 (215,878 4,380,244 | XXX 4,380,244 0 0 0 0 1,732,229 [ XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1359999999. Total Swaps - Interest Rate 0 4,380,244 (215,878 4,380,244 [ XXX 4,380,244 0 0 0 0 1,732,229 | XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps 0 4,380,244 (215,878 4,380,244 [ XXX 4,380,244 0 0 0 0 1,732,229 | XXX XXX
1479999999. Subtotal - Forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 48,490,664 54,995,423 (215,878) 125,963,034 | XXX 125,963,034 21,570,339 0 0 0 1,732,229 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0| XXX 0 0 0 0 0 0] XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0| XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 XXX XXX
1759999999 - Totals 48,490,664 54,995,423 (215,878 125,963,034 | XXX 125,963,034 21,570,339 0 0 1,732,229 XXX XXX
(@ [ Code ] Description of Hedged Risk(s) |
[ [ |
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001 vevveieennnes The company uses derivatives to reduce market risks related to changes in POliCYNOIAEr |1aDilities @CT0SS PrOGUCTS. ..iiuuuiiruiireiiti ittt ettt et e b e et e et s et s et s et s e e e et s et e et s et e e eae s e eae e e eae s a4 s e eae e e e e e e e e 4a s e eae s 44 e a4 e a4 e o4 e oo e a4t e e & e e 44 e 44 s e o4 e e e e a e a4 s e o4 s e e e e e o4 s e o4 e e e e e o4 e e e e e e e e ha e e e e e ha e e ea e e ea e e e e e na e b e e ra e




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1203

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge

of ltem(s) Gain Margin Effectiveness

Hedged, Date of (Loss) Used| Cumulative Gain at

Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception

Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
.......... 3,439,563 | S&P500 EMINI FUT .... [Fixed Annuity Hedge . .09/19/2025 . ... SNZ20JLFKBMNNCLQOF39 |.06/17/2025 .|...6,039.7500 |[...6,253.7500 |............ 117,700 |[... oo 117,700 ... .0 oo 117,700 ... .. 50
e O 0 | CASH MARGIN ......coooe | evvrnnnnnninnnnnnnnnnnns v | | s e .06/30/2025 .|........ 0.0000 |........ 0.0000 |......... 1,345,404 |..........1,345,404 |................ 0].. .0, 0 O 0].. . ... 0
1519999999. Subtotal - Long Futures - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 1,463,104 1,463,104 117,700 0 0 0 117,700 236,841 XXX XXX
1579999999. Subtotal - Long Futures 1,463, 104 1,463,104 117,700 0 0 0 117,700 236,841 XXX XXX
1649999999. Subtotal - Short Futures 0 0 0 0 0 0 0 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 1,463,104 1,463,104 117,700 0 0 0 117,700 236,841 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0 0 0 0 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 1,463,104 1,463, 104 117,700 0 0 0 117,700 236,841 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
P AP 1,444,008 |.oooeeiiiiiiiiiieen 140,101 [ovvvveeiiiiiinnnnnees 1,345,404
Total Net Cash Deposits 1,444,003 140, 101 1,345,404

Description of Hedged Risk(s)

(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001 vevveviennes The company uses derivatives to reduce market risks related to changes in POliCYNOIAEr |1aDilities ACT0SS PrOGUCTS. ..iiuuuiiruiireiitt ittt ettt ettt e b e et e et e et e et s et s e ea e et s et e et s et e e eae e e e e e eae e &4 s e 4ae e e e e &4 e e 4a s o4 s a4 e o4 e et s et e e e e a4 e a4 e a4 e e o4 ae e a4 s e e e e o4 s e o4 e e e e e o4 b e a4 e e e a e a4 a e e e e e e e e e e a e e e e e ea e e e a e e ea e e e e e ea e e ba e era e
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX 0 88,623,312 (49,293, 421) 88,623,312 88,623,312 (49,293,421) 88,623,312 236,841

Bank of America ... ... EYKN6VOZCB8VDIIULBSO . . e Y e 5,531,501 |[.... . . (9,463,477)|.... .. . ....(9,463,477) .. .0 ..

Barclays Bank PLC . G5GSEF7VJP5170UK5573 . |. . werrnees Jer s 0 s . (2,937,457)|. .(2,937,457))... 0

Credit Suisse FB Int ES8DKGMJYYYJLNSC3868 . |. . . .1,230,985 |. N 0] 179,290 | [V N 0

Morgan Stanley ........ 4PQUHN3JPFGFNF3BB653 . |. . . 8,489,000 |. . 16,138,867 |.. (7,258,3%5)/. .. 16,138,867 .(7,258,39%)]... 0

RBC Capital Markets . . ES7IP3U3RHIGC71XBU11 . |. . . ...214,000 |. .. 235,459 |.. e (90,17 | 0. ... 235,459 veen (90,171))... 0

Societe Generale .. . 02RNE8IBXP4ROTDBPU4T . |. .. 11,438,000 |. . 23,346,309 |.. .. (11,434,946) (. .. 473,363 |.. 23,346,309 (11,434,946)|... . 0

(V1S 5493001KJTI 1GCBY1R12 . |. . . .. 22,270,000 |. . 33,193,072 |.. .. (10,475,543)(. .. 447,529 |.. .. 33,193,072 .. (10,475,543) ... 447,529 |.. 0

WElTS Fargo wevveuseeeeeeseeeeeeeennuaaeeeennnaeeeeennaaeeeees ... KBIH1DSPRFMYMCUFXTO9 . . - e 26,400,000 |.... . 43,811,259 [......connnnnnns (16,772, 787) oo 638,472 |.. .. 43,811,259 | ... .. (16,772,787) e ... 638,472 |.. .0 ...

0299999999. Total NAIC 1 Designation 75,573,486 0 142,148,779 (58,432,776) 8,306,063 142,148,779 (58,432,776) 8,306,063 0 0
0899999999. Aggregate Sum of Central Clearinghouses (Excludin 0 0 4,380,244 0 4,380,244 4,380,244 0 4,380,244 1,732,229 0

101,309,620 235,152,336 (107,726,197) 101,309,620 1,969,070 236,841

0999999999 - Gross Totals 75,573,486 0 235, 152, 336 (107,726,197)
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 235,152,336 (107,726,197)




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

603

Collateral Pledged by Reporting Entity

CBOE

. 529900RLNSGAQOUPEH54 ..

133,769

133,769

133,769

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
J.P. Morgan Securities LLC ...coeeueeieeiierie e eeen e e e e e e e e e e e ZBUT11VBOBEZRVTITBO7 . [ Cash....eeeereeeeeeeeenneeeeeenieeeeeennieeeeeeenneees | eneeeernininnneeenns [ GBS e e e e e e e e eenne e e e e e nnnne e e e ernnnnn [eeneeeeeennneeeeeennnas 1,345,404 |.coonnniieeiee 1,345,404 |.coovnneieiiiee 1,345,404 |...
J.P. Morgan Securities LLC .. ZBUT11VBOBEZRVTWTS07 . .4,380,420 |... .4,380,420 |... .4,380,420

0199999999 - Total 5,859,593 5,859,593 5,859,593 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, VorIV)
Bank of America .. EYKN6VOZCBBVDIIULB8O . | Treasury. United States Treasury 0 5/8% Due 8/15/2030 FA15 .3,427,683 .4,007,900 XXX.. .. 08/15/2030 .. .

Bank of America ..
Bank of America

EYKN6V0ZCB8VDIIULBSO .
EYKN6V0ZCB8VDIIULBSO .

. ES8DKGMJYYYJLNBC3868 ..

Treasury.

United States Treasury 1 5/8% Due 5/15/2031 MN15
CASH

233,818

1,870,000 ...

... 264,500

Credit Suisse FB Int . CASH ..

Morgan Stanley . 4PQUHN3JPFGFNF3BB653 .. CASH ..

RBC Capital Markets ... ES7IP3U3RHIGC7 1XBU11 .. CASH .. ... 214,000 |... ... 214,000 |...

Societe Generale O02RNE8 |BXP4ROTD8PU41 .. CASH .. . 11,438,000 |... .. 11,438,000 |...
5493001KJTI IGCBY1R12 .. CASH ..

Wells Fargo .. KB 1H1DSPRFMYMCUFXTO9 .. CASH ..

1,870,000 |...

05/15/2031

0299999999 - Total

75,573,487

76,184,385




STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

BNY-Mellon ..o Pittsburgh, PA .o | ...0.000 | [0 0 [ 780,543 |...ocoeenenne 168,569 |............... 618,218
Federal Home Loan Bank .......... Boston, MA ..o [ ..0.000 | [0 (01 102,450 |............... 544 696 |.............. 499,747
JP Morgan Chase .......cccceounene. New York, NY oo |, ...0.000 | [0 [\ 56,766,200 |........ (11,897,905).......... (5,975,694)
0199998. Deposits in ... 4 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 0 0 239,846 208,044 147,668
0199999. Totals - Open Depositories XXX XXX 0 0 57,889,039 (10,976,596) (4,710,061)
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 0 0 57,889,039 (10,976,596) (4,710,061)
0499999. Cash in Company's Office XXX XXX XXX XXX 0 0 0

0599999. Total - Cash

57,889,039

(10,976,596)

(4,710,061)

E13
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STATEMENT AS OF JUNE 30, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0 0 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999999. Total - Issuer Credit Obligations 0 0 0
09248U-70-0 ....... Blackrock Fed fUNA # 0081 ........iieeieeeiieeeeiei e e e ee et e e e e e e e e e e e eee e e e e eeees e e e eeean e e e e eneaa et e e enena et et nnen et et ennn et e eennnn e eeennnn e eeennes ‘ ........... 06/30/2025 ...ceevenn |oeeennnee e 0.000 [ooeeiviimnniiiiins cerererriiies o 4,263,061 |...oeeeeeneiee e [OOSR 71,810
3814101-32-3 ....... Goldman Sachs Financial Square Treasury Obligations FUN #4688 .........ieeuuiiiuuiiiuniiiuiiiiieiiseitsettseeuseeuseesasessasesnnseesnssennssennsernnsesnnseens | soseesussessnsenns fooesrenaees 06/23/2025 ...iivns foriiiiiii i 0.000 [oeieeuniinniiiins cvvviiieriienes o 18,909,500 [..iivuniiieiiiiiiiiii e [ PP PPPPTPPPPI 331,152
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 23,172,561 0 402,962
38141-27-3 ...... R T [, [ 06/25/2025 ......... | X T R [ 11,187
8309999999. Subtotal - All Other Money Market Mutual Funds 410,356 0 11,187
8589999999. Total Cash Equivalents (Unaffiliated) 23,582,917 0 414,149
8599999999. Total Cash Equivalents (Affiliated) 0 0 0

23,582,917

414,149

8609999999 - Total Cash Equivalents
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