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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS ettt [reneneenna 6,962,370,739 |..ooeeiiicieeene [V 6,962,370,739 |........... 6,895,422,444
2. Stocks:
2.1 Preferred STOCKS .......coovvieicicecececeeeeeecie ettt [eeeres s 1,000,000 |..eovverereerereeecieirienes [V O, 1,000,000 |...oovovererenne 1,000,000
2.2 COMMON SEOCKS ...voreeireitiieie ittt snes [eoeseeinnens 2,470,799,499 | [V 2,470,799,499 |........... 2,654,629,593
3. Mortgage loans on real estate:
B FIISEHENS .ottt e 538,429,709 |....oocvieeiierieirieieae [V 538,429,709 |.....cccenne. 539,216,480
3.2 Other than firSt IENS...........covveveieecececc ettt [feeeees e (O T (O T [0 0
4. Real estate:
4.1 Properties occupied by the company (Iess $  ..ccooeivciinninicenns 0
ENCUMDIANCES) ..ottt sennenes |eseserereennens 48,302,838 |...c.covviecierirccieinne [V 48,302,838 |....cccoovnnee 48,910,515
4.2 Properties held for the production of income (less
e 0 eNCUMDIANCES) ....cocveimiiiicicieiceieieies oo 0 [ 0 [ [V RN 0
4.3 Properties held for sale (less $§ ..o 0
ENCUMDIANCES) ......eeeeveieievetceeeee ettt tetesee s s et e st seses s ssesesesesesessanans [oeseteseneneneseseseseeneeeneneas (O O (O O [V 0
5. Cash ($
[T 25,210,702 ) and short-term
investments ($  .ooovriieienne 4,678,149 ) oo [ 9,927,762 |....oooevieiicniciricens (U 9,927,762 |.............. 116,254,005
6. Contract loans (including $  «evevevrererverieieieeecene 0 premium notes) ...... [-roeeeeeuene 528,770,543 |....ooveveeeeeeeeen (V1 528,770,543 |................ 521,744 405
7. Derivatives ............... ..109,044,767 |. ..109,044,767 |. ..236,920,587
8. Other iNVESIEd @SSELS ......cueuiuiuiiiieieieieieeeee e 194,921,994
9. Receivables for SECUMLIES ..........cccovuririieiriririicceieeeeeeseeseeeesneesnenees s 0 Lo 0 0 125,126
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 10,863,116,836 |.......cccveveverercerceenne (1 10,863,116,836 |.......... 11,209, 145,149
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO U O UUUUURTN STTR RSO (O T (O T [0 0
14, Investment inCOme due and @CCTUET .........c.cceuimeeimrerimeenieieieeeiseieeeeeseeenas e 88,942,974 | [V 88,942,974 | 86,161,259
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 3,911,300 [, 4,268 |..oooviiin 3,907,032 [..ovverernne 7,336,421
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........ccooveiiiiinne. 0
earned but unbilled PremiumS) ..........ccceveieveieiiieiceeeieeeee s [ereeeeeeieeeens 30,723,378 ..o (V1 O 30,723,378 |...oove 34,484,688
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeeevienirrennnn (O Y T (O T [0 [V 0
16. Reinsurance:
16.1 Amounts recoverable from rINSUIETS ...........ccooerurururureneeeeeeeeneneeseeees [oeececeeisesecees 3,963,978 oo 0 o 3,963,978
16.2 Funds held by or deposited with reinsured companies .............cccoccevvvens [oereeniiniiniiiinii, 0 Jveeeeerererrnreieeeend 0 o 0
16.3 Other amounts receivable under reinsurance contracts ..........c..ccoceeeees oeeeiiiiiiiiiiininiee, (O TR | TP 0
17.  Amounts receivable relating to uninsured plans ............ccccocceeviiiiniiniiniencs [, 0 oo 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccoen.. 21,604,121 |0 e 21,604,121
18.2 Net deferred tax asset ...........ccoceeveuenee ..134,099,755 |.. .. ...94,048,621 |. .
19.  Guaranty funds receivable or 0N dePOSit ............cccccveveveveveeeeeeeieieeeeeeeees |reseeeeeeieeneens 1,970,911 |0 [ 1,970,911 | 1,970,911
20. Electronic data processing equipment and SOftWAre .............oovevevereeeereeens frereeeeinennnns 127,314,944 |................ 123,063,489 |................... 4,251,455 |....cocoe. 3,655,631
21. Furniture and equipment, including health care delivery assets
(B e 0 ) oo 11,213,354 | 11,213,354 | [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... [ocoeovorrriiccciiiencns (O T (O T [V 0
23. Receivables from parent, subsidiaries and affiliates ................ccccocovveveiviies foevreiinnnnn, 42,435,109 |.ovoveeieereeeeecei (V1 42,435,109 |....cocvcvvee 7,170,008
24. Healthcare ($ oooeoeverreeeeeeeeenes 0 ) and other amounts receivable ...... |-.coocoeerenene 7,082,934 |..ooovvee 7,082,934 oo [V 0
25. Aggregate write-ins for other than invested assets ............cccoceveeereririeeeees foereecieinne 361,538,103 oo 7,950,728 |...covnnne. 353,587,375 | 353,588,836
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 11,697,917,697 |................ 189,365,907 |.......... 11,508,551,790 |.......... 11,813,956,215
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt seeeee e ses s e ees e s sseeeses s s e s esesesas s sesesesesessnansesesennns [eresesisinanaes 827,678,532 | (VS 827,678,532 |..covvvenee. 858,815,993
28. Total (Lines 26 and 27) 12,525,596,229 189,365,907 12,336,230, 322 12,672,772,208
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Corporate owned life INSUMBNCE ......ccoooooiiieccrnivvveiiiiiisssssecrcncsiisssssen [, 328,635,654 |.......oooooirerereriii | 328,635,654 |............... 327,561,035
2502. Cash value of deferred compensation life insurance policies ...........|ooeoenne. 6,946,366 |.....ccvoveveeeeieenne [V 6,946,366 |................... 6,893,552
2503. Prepaid EXPENSES ..ooiiceciiiiieirieieteie e [oerereene s 6,595,622 |...cccvrirnne. 6,595,622 |....coevereirreeeeeeeinn [0 O 0
2598. Summary of remaining write-ins for Line 25 from overflow page ... 19,360,462 |... ..1,355,106 |... 18,005,356 |... 19,134,249
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 361,538,103 7,950,728 363,587,375 353,588,836




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ............ 5,112,954 463 1eSS$ oorrerrrinrririeieeena 0 included in Line 6.3
(including $ v 13,660,854  MOACO RESEIVE) ......ceeviiiiiectetcieet ettt |eee e 5,112,954,463 |........... 5,015,859,851
2. Aggregate reserve for accident and health contracts (including $ 275,966,688 Modco Reserve) .347,461,468 |.. ...351,972,802
3. Liability for deposit-type contracts (including $ ceverereen 0 MOACO RESEIVE)......ovoveee e .363,236,886 |.. ...355,296,442
4. Contract claims:
B LIFE o st n s snsnenssns [rennennnnenenens 08,010,200 [ 30,424,708
4.2 Accident and health 1,209,707
5. Policyholders’ dividends/refunds to members $ .133,690 and coupons $
AN UNPAIA ...ttt et sttt eae s s esssesesetesesesn s asssasesasesesesnsesssssnsssesesesnssssssssssssesesnsnsnssssssssssesensnsnsssns [ronsesesesnsnesenenenes 1905090 |ovovriereriiiinne 891,985
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........ccccooeiiiiiiins 0
Modco) ...8,067,975
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ............cccccccevveeeeee. 0 Modc0) ... [ O [ 0
6.3 Coupons and similar benefits (including $  ..ooeoveeiecicce 0 MOACO) ..o eesesnanas [ereneeeeeenennnnseeenennnnnnnees 0 oo 0
7. Amount provisionally held for deferred dividend policies not included in LiNe 6 ............ccooeeiieniiiiiiiniiiienee e feeseeieeieeieeiecieeeeeen U s 0
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
B e 0 discount; including $  .oeoeoveveeeerinenns 74,888 accident and health premiums ...........cccoeueveveres foeeeeeeneneennens 1,398,914 ..ol 1,065,263
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMTACES ..........oouiiiuiiiiiieei ettt e e e e e e b e e e e e b e e s e eneeeneeeneeeneenneeaes
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $ ...
Service Act
9.3 Other amounts payable on reinsurance, including $ .......ccccoeveeeeneennee.
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
$ e 30,430 and deposit-type contract funds $  .........
11.  Commissions and expense allowances payable on reinSurance assUMEd ..........c.ciouereereerienieiieeiee e e e siee e e eseeesnesne e [renessnessnessnessnessnesnnesnees 0 o 0
12, General EXPENSES AUE OF ACCIUBH .............ccovreireeieeeieeeeeeeeseeseeseeeetsessesssseetssss et esesesessesesensseessessssnsseetssasesnsseeeesessnnenssenessanneees 149,069, 190
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reiNSUred AlIOWANCES) ...........c.cvvueueueiiiieeieieie e sseses 4,043,571
14. Taxes, licenses and fees due or accrued, excluding federal income taxes ...779,899
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax i@ability ...........ccooiiiiii e
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ .0 agents' credit balances
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign eXChange rates ...
21. Liability for benefits for employees and agents if not included @bOVe ...
22. Borrowed money $ .......cccoiiiiiiiiniinns 0 and interest thereon $
23. Dividends to stockholders declared and UNPAIA ...........cc.oouiiiiiiiiieiieee et sttt ettt et eseesaeesbeesbeesbeenreens
24. Miscellaneous liabilities:
24.01 ASSEE VAIUGLION FESEIVE ...ttt ettt et e et e e et e et e e e e et e a s e ea e e em e e ea e e es e e ee e e s e enseenseenseenseanseeneeenseeneenseannen
24.02 Reinsurance in unauthorized and certified ($ 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ........cccccooeviviiiccns
24.04 Payable to parent, subsidiaries and affiliates ................cccceieieieiiiiiccieiieeee e .. 17,455,216 |.. ... 1,555,622
24.05 Drafts outstanding 0 e 0
24.06 Liability for amounts held under uninsured plans .. e e 0
24.07 FUNAS held UNAET COINSUTANGE ..........cucvveeeeeceeteteseeeesceetetesesesssseaetesesessssssesesesessssssesesesensssesesssasensssnsesasssenssassesesasenssensesa 2,069,353,062 |............2,111,128,400
24,08 DEIVALVES .........eoveeececeeeeeeieeceeeeeeeeeeeeseaeeete s s s asssaeseses ez ssssseseses ez ssssseses s s snanseses s s asansesas s s ansesesas s s ansnsesesasssasaneesasnsnaneeen .. 31,550,027 |.. 119,070,460
24.09 Payable for securities ..... .52,017,260
24.10 Payable for securities lending
24.11 Capital NoteS $ ...vevvveverrieirciecs
25. Aggregate write-ins for liabilities 90,339,812 28,028,335
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 8,482,555,211 8,538,473,335
27.  From Separate ACCOUNES STALEMENT ...........c.ciieiiiiiieietetieieeee et et te et et ee et et ettt s s s s es st et etesesesess s ssssesetesesessss s ssasasesesesssnssnsns oesessnnnans 826,695,519 |....ccccoeeees 857,783,153
28.  Total iabilities (LINES 26 ANA 27) .....c.vveeeeeeeeeeeeeeeeeeeeee e eeeeaeee et s s saeeeseses s e sesesesesesssassesesas s ssssssssssssssssssesansssnsssssssannsnanensnas] 9,309,250,730 9,396,256,488
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 2,500,000 |...coeoveee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special SUIPIUS FUNAS .......cc.iiiiiiiiii ettt [ereeeae e
32, SUIPIUS NOLES ......vveiieeecectete e eeeceete et eeeeacaete et es s s saetetesesesssaesesases s sesetesesesensssetesasesensssesssesasnssansesasssnsssssesasassnsnsetesasansnsnansassas [sesesesesasnnes 657,443,966
33.  Gross paid in and contributed surplus .560,833,224 |..
34. Aggregate write-ins for SPECial SUMPIUS fUNTS ..........c.ouevveeeececeeeeeeeececeeee et ese e s e ae s s e s s s saesese s s s sassesesenassanansssans [oesesesasasnsanaeen 1,498,816
35, UNaSSIGNEA fFUNAS (SUPIUS) w......vueececeeeeeiicececeeee e caceeeeee s s s saeeeee s s s s assese s s s ssssssesesassssassssessssssassssesasssassssssesasanssassssesssnasanen |resassssees 1,804,703,586
36. Less treasury stock, at cost:
36.1 0 shares common (value included iNLINe 29 $  ...ooooovvcrvnncininenencd0 ) o oo 0
36.2 0 shares preferred (value included in Line 30 $ ...0
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ ........ccccoveeeee. 983,013 in Separate Accounts Statement) .............. 3,024,479,593 3,274,015,720
38, Totals Of LINES 29, 30 NG 37 ....oiuiiuiiieiieieieis ettt s bbbttt 3,026,979,593 3,276,515,720
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 12,336,230,322 12,672,772,208
DETAILS OF WRITE-INS
2501. Liability for pension and postretirement unfunded BENETfils ... [ 12,824,238 |................ 12,824,238
2502. Reinsurance reserve adjUSIMENT ...ttt [eae e 8,580,621 |.....ocoovnene 3,466,729
2503. Accumulated post-retirement DENETITS ..o [ 1,131,450 ..o, 1,167,973
2598.  Summary of remaining write-ins for Line 25 from OVErfOW PAGE ..........veueveuiiiieiieteieiieeeseiete et se s ssssse s snsens [eeeseieeenenens 71,965,119 | 10,569,395
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 90,339,812 28,028,335
£ 0 ) RO OO PR RO PPN
3102.
3103. ..
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Separate account annuity mortality fluctuation fUNA ... s 983,013
3402. Permanent surplus (Guaranty Fund) 500,000 |..
3403. Separate account special CONTINGENCY FUNG ..ottt ens et eaeen [enseeesenannnanaeeeneas 15,803
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE .........ciiiiiiiiiiieiiee ettt [ 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 1,498,816 1,549,539




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ...................ccccoeeeenc | 155,108,490 |................ 196,370,126 |............... 771,706,113
2. Considerations for supplementary contracts with life contingencies...............cccccoeeeeveveeevevereececeeeeeee e 179,579 | 78171 2,082,408
3. NetinvestmentinCome ............cccooiiiiiiiiiiii e
4.  Amortization of Interest Maintenance Reserve (IMR) ..........ccccooiiiiiiiiiiieiies ,
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSes ...........cccoeeevveeneeencforiiiiininincd (O0, F19) 00,002 | 7,436
6. Commissions and expense allowances on reinsurance Ceded ..............ocvoveeeeevevevevevereeeneeeeeneneesesenns foreeeeeienennn 2,021,080 | 3,173,723 | 14,975,881
7. Reserve adjustments on reinsurance Ceded .............cocoovoveveveveveveeeeeeeeeiseereseeesesssseeeesesesssessssnsnssesefeeeeeeenenes (4,338,546) e (1,609,667) | (7,617,085)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNES. ..........cceueiiriririeiereieieeeeseseeieseseeeesesesseseseseseseesesssseseseses foeeeeeeneeeeee. 4,608,933 | 4,994,283 | 18,639,240
8.2 Charges and fees for deposit-type CONtracts ............cccoeveereeriiiiiiieieeeeieeeeseeseeseeseeseeeseeeeeens [ O [0 0
8.3 Aggregate write-ins for miscellaneous income .. 606,564 (3,035,899) (11,601,265)
9. Totals (Lines 110 8.3) ...ourueueereecieeeereeeeeeiseeenenens 200,667,099 287,520,481 1,175,919,449
10.  Death DENETIS ... 87,265,783
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ............ccoovevevevererereeeeenenenens foererereneneeeeeeens (197,988 [ 1.222,339 | 1,692,088
12, ANNUItY DENETILS ...ovieiiiiicvcececcce et sessses s s nesesessnnensnsnesoenenescnnnneees 10,420,273 [ 10,563,627 | 40,503,315
13. Disability benefits and benefits under accident and health contracts ................cccceueveeeveeeieeeveveecees oo 9,400,289 [ 5,393,468 | 22,482,490
14. Coupons, guaranteed annual pure endowments and similar benefits ............ccoooeivriiiininninnienicenedoeveniniil O 0 0
15.  Surrender benefits and withdrawals for life contracts ...........c.c....... . 224,054,948
16.  GrOUDP CONVEISIONS .....ueiuiiiiieeieieaieauteasteaueesseesaeesseesseeseeseenseeneesneesseesseesseesseesesnseansesnsesseesneesseennesssennafessnssessessnsssnssnessnessns 0 foeenseniesiesiesnesieenns 0 i 0
17.  Interest and adjustments on contract or deposit-type contract funds ...............ccceeeeeeveveveverererceeneeees oo 2,869,389 [.2,894,862 ..o 16,590,440
18. Payments on supplementary contracts with life CONtINGENCIES ...........c.ccceiieieveveieieecie e 490,678 |.ceoeccene 733,897 | 2,977,989
19. Increase in aggregate reserves for life and accident and health contracts 92,583,901 140,517,079 567,037,873
20.  Totals (LINES 10 10 1) ..uuiiiiurieeeeeieicseieieteeeeeseaseeese e eseseseeeesseseseessesesesesesesesssesesesesessssnsssesesasssnnesaoannnnsesesnnns 199,666,213 |......coeenve 233,427,022 |...oceene 962,604,926
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt bbbt bbbt bbb bbbt bbbt nb b nrenre e
22. Commissions and expense allowances on reinsurance assumed . ..
23. General insurance expenses and fraternal expenses ................. 13,626,934 |.....ococeeee 68,880,650
24. Insurance taxes, licenses and fees, excluding federal income taxes . 867 | 3,639,246 |................ 11,781,662
25. Increase in loading on deferred and uncollected PremilmS ..............c.cvcveuecieeieiereeeeeeeeeeee e oo 449,979 | 172,833 | 1,456,303
26. Net transfers to or (from) Separate Accounts net of FEINSUFANCE .............c.cceeeievevereeeeeeeeeeeseie e e 12,367,361) (41,698,765)
27. Aggregate write-ins for deductions .... 18,785,589 28,367,709 101,041,496
28, TOtAlS (LINES 20 10 27) wuuueeiueueureeeeeseeaeseeeeseseeseseseseesssssssesesesesssssssesesesssssssssesesassassesesessssssnsesasanns 246,439,724 292,112,866 1,194,387,608
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt (45,772,625) ... (4,592,384)|................ (18,468,158)
30. Dividends to policyholders and refunds to members 1,518,678 1,923,960 7,950,588
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccovviiuereuiiieieeiieeeieise et sssssese s essese s ss s s s ses s [ecsceseennacans (47,291,303) e (6,516,344)|................ (26,418,746)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (23,129,287) 40,721 (4,686,574)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........cccceueuviieeeeererenns fooeecccnne (24,162,016)[....cocvevnneee (6,557,065)|................ (21,732,172)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof $§ ..o 1,669,117 (excluding taxes of $  ..cveveereeencnnne (143,952)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 316,540 135,761 (12,201,796)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt (23,845,476) (6,421,304) (33,933,968)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 3,276,515,720 3,058,677,980 3,058,677,980
37, NEtINCOME (LINE 35) ...uueiiiecieeeeeeeeeieieeeaeeeeseeseseseee e seseseseeeesssesesesesssssesesesesassssssesesasssssssesesassssne fersesnsnsasann (23,845,476) ... (6,421,304)|....cccnveeee (33,933,968)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (190,003,638)/.. ...42,884,216 |.. 258,292,327
39. Change in net unrealized foreign exchange capital gain (I0SS) .........ccceeruiriieriirieniienie e e R R 0
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas o (7,500,313) e 2,621,653 |.. ... 12,478,033
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ... (3,417,235)|.. ..(14,021,355)]|.. .. 1,489,293
42. Change in liability for reinsurance in unauthorized and certified companies ............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44, Change in asset Valuation MESEIVE .........c..coiiiiiiiiaieeie ettt sa e e e e enee e
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I o S SPR SR TRUUROPRORRRIN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of FEINSUTANCE .............cccueueureeieieeeieieeceeeeeeeeieieeeeesesessss e eeseeeeeeseneneneseseseenenenens 0 foevsinseeeenesennneee 0 foe (9,623,531)
52, Dividends t0 SIOCKNOIAETS .....c..iiirureeeriririeicieteisi ittt ees st eses e e e e eesessse s sesesssesesssssansesesessseeooescieieesnanas (25,000,000) [....cocvevenne (25,000,000) [....cocvevenne (50,000,000)
53. Aggregate write-ins for gains and losses in surplus (742,138) (1,915,649) 1,307,233
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens (249,536, 127) (9,226,507) 217,837,740
55. Capital and surplus, as of statement date (Lines 36 + 54) 3,026,979,593 3,049,451 ,472 3,276,515,720
DETAILS OF WRITE-INS
08.301. MiSCEIIANBOUS TNCOME ...t e e s e eee e eeeneeteaseseneeseas foeeeeeeeeeeeeaneeens 779,660 | 422, 412 o 456,186
08.302. Change in corporate owned life INSUFANCE .........coccoioioieieieeeecececice e 4,203,813 [ 2,358,953 [ 9,272,078
08.303. MODCO INTEIEST ..ottt s e s e e e e s e s s e e ses et esnas fensensnnananeeen (4,376,909)|......ccnvnv.. (5,817,264)|................ (21,329,529)
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE .........ccccvoveviveueverieiieeeeeee et [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 606,564 (3,035,899) (11,601,265)
2701. Funds withheld expense ............. ...22,080,305 |.. ... 22,770,135 |.. ...90,474,490
2702. Change in agents deferred comp ... (2,769,817)|.. ..5,631,180 |.. .. 12,214 818
2703. Fines and PeNalTies .....oooiiiieie ettt ee e [0 [0 476
2798. Summary of remaining write-ins for Line 27 from overflow Page ............ccceevevevevivevereeeeeeeeeeee e eveasdfeeeeeeseeseeeeas (524,900) |-eveveeeciceenes (33,606)|..ceceeeenne (1,648,288)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 18,785,589 28,367,709 101,041,496
5301, CediNG COMMISSTON w.viuiiiiieetctctceieee ettt ettt ettt et es et besesesesn s ssssesesesesssnnnsssns |oaessasnenssesesenas (742,138) ... (1,915,649)
5302. Change in liability for pension and postretirement unfunded benefits ...
5303. oo |
5398. Summary of remaining write-ins for Line 53 from overflow page ...........ccccoviiieienninnieieeiceeseesee e 0
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (742,138) (1,915,649) 1,307,233
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CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) netof $ ................. 1,669,117 tax on capital

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 179,822,8% |................223,008,760 |................848,433,158
................. 83,107,223 |................. 74,372,681 |................385,306,874
6,003,075 2,235,687 10,227,932
268,933,194 299,617,129 1,243,967,964
............... 181,910,260 |............... 158,195,141 |...............638,335,545
................ (12,414,483)|................. (7,828,619)|................(42,421,872)
................. 68,758,431 |................. 88,075,503 |................ 172,517 877
................... 5,914,151 |.................. 5,635,776 |................. 24,518,114
(3,551,237) 9,805,303 12,316,373
240,617,122 253,783,104 805,266,037
28,316,072 45,834,025 438,701,927

275,622 |.

..3,888,290 16,998,542 |..

................................. 0 [0

....................... 636,183 |..................4,800,812

................................. 0 [0
125,126 0 45,849,575
................ 317,523,936 |................126,947,003 |................917,260,625
................ 378,670,604 |.............. 169,881,665 |........... 1,224,741,334
................... 7,505,451 |................... 3,252,484 |................ 20,503,593
................... 2,680,215 |................. 11,876,819 |............... 93,491,698
...................... 218,512 | A22,4T77 ... 2,536,887
................... 2,096,457 |.......................435,433 |................. 26,899,239
50,536,655 3,208,046 8,870,177
441,707,894 189,076,924 1,377,042,928
7,026,138 3,925,348 39,446,526
(131,210,096) (66,055,269) (499,228,829)
................................. 0 [0 o0
................................. 0 [ornreinieiereenens0 e 30,568, 750
................................. 0 [0 o0
................. (3,164,202)|.................(5,757,374)|................ 124,368,864
................. 25,000,000 |................. 25,000,000 |................. 50,000,000
24,731,984 (32,549,055) (43,509,857)
(3,432,218) (63,306,428) 61,427,758
.............. (106,326,243)|................ (83,527 ,673)|...................... 900,856
............... 116,254,005 |................115,353,149 |................115,353, 149
9,927,762 31,825,476 116,254,005

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Individual life

Group life

Individual annuities

Group annuities

Accident & health
Fraternal

Other lines of business

Subtotal (Lines 1 through 7)

Deposit-type contracts

Total (Lines 8 and 9)

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31

................ 140,534,317 |............... 123,206,738 |...............560, 199,772
................................. 0 [ 0 o0
................. 31,498,689 |................. 99,673,405 |...............344,706,497
................... 4,898,676 |............... (5,043,478)................. (3,302,949)
................... 2,336,613 |..................2,684,905 |................. 10,547,200
................................. 0 [ 0 o0
................................. 0 [ 0 o0
................ 179,268,265 |................220,521,570 |............... 912,150,520
................... 1,060,813 |0 ... 662,454

180,329,078 220,521,570 912,812,974
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NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The financial statements of National Life Insurance Company (“the Company”, "NLIC", "National Life") are presented on the basis of accounting practices prescribed or
permitted by the Vermont Department of Financial Regulation (“the Department”).

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial condition
and results of operations of an insurance company, for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners’ ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Department. NAIC SAP consists of Statements of Statutory Accounting Principles ("SSAPs") and other authoritative guidance. The Commissioner of the Vermont
Department of Financial Regulation ("The Vermont Commissioner”) has the right to permit specific practices that deviate from the NAIC SAP.

A reconciliation of the Company's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Vermont is shown
below:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ (23,845,476) $ (33,933,968)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (23,845,476) $ (33,933,968)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 3,026,979,593 $ 3,276,515,720
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 3,026,979,593 $ 3,276,515,720

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities. It also requires the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Issuer Credit Obligations (ICOs) are stated at amortized cost using the interest method. Securities deemed to be other-than-temporarily impaired are written down to
their fair value.

6) Basis for Asset-Backed Securities and Adjustment Methodology

Asset-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. The retrospective adjustment method is used to value all
securities except for interest only securities or securities where the yield had become negative, that are valued using the prospective method.

Going Concern - N/A

NOTE 2 Accounting Changes and Corrections of Errors

Effective January 1, 2025, investments eligible to be reported as a bond changed and must comply with the principles-based bond definition detailed in SSAP 26
Bonds. Based on the principles-based definition, documented accounting policies were developed to identify bonds and classifying them as either an issuer credit
obligation bond or an asset backed security. All securities included in the December 31, 2024, Schedule D Part 1 were evaluated. Securities not meeting the definition
of a bond were classified as an Other Invested Assets on January 1, 2025, and were valued at the lower of amortized cost or fair value. The impact of applying the
principles-based bond definition on January 1, 2025, is detailed in Note 21(C) Other Items.

NOTE 3 Business Combinations and Goodwill - N/A

NOTE 4 Discontinued Operations - N/A

NOTE 5 Investments

A.

E.

F.

Mortgage Loans, including Mezzanine Real Estate Loans - N/A
Debt Restructuring - N/A
Reverse Mortgages - N/A

Asset-Backed Securities
(1) Prepayment assumptions used in the calculation of the effective yield and valuation of loan-backed bonds and structured securities are based on available
industry sources and information provided by lenders. The retrospective adjustment methodology is used for the valuation of securities held by the Company.

@  NA
(3) N/A
“4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ (1,889,375)
2. 12 Months or Longer $  (12,855,810)
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 180,110,576
2. 12 Months or Longer $ 187,526,619
(5) The evaluation of securities for impairment is both a quantitative and qualitative process. Evaluation includes but is not limited to, general economic

conditions, the issuer's financial condition and/or future prospects, the effects of changes in interest rates or credit spreads, the expected recovery period.
The process incorporates information from third-party sources along with certain internal assumptions and judgments regarding future performance. Where
possible, data is benchmarked against third-party sources.

Dollar Repurchase Agreements and/or Securities Lending Transactions - N/A

Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
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NOTES TO FINANCIAL STATEMENTS

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - N/A
H. Repurchase Agreements Transactions Accounted for as a Sale - N/A

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale - N/A
J.  Real Estate - N/A

K. Investments in Tax Credit Structures (tax credit investments) - N/A

L.  Restricted Assets - N/A

M.  Working Capital Finance Investments - N/A

N.  Offsetting and Netting of Assets and Liabilities - N/A

O. 5GlI Securities - N/A

P.  Short Sales - N/A

Q. Prepayment Penalty and Acceleration Fees - N/A

R.  Reporting Entity’s Share of Cash Pool by Asset Type

Asset Type Percent Share
(1) cash 0.0%
(2) cash Equivalents 53.0%
(3) Short-Term Investments 47.0%
(4) Total (Must equal 100%) 100.0%

S. Aggregate Collateral Loans by Qualifying Investment Collateral - N/A

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
No significant change.

NOTE 7 Investment Income
C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 88,942,974
2. Nonadmitted $ -
3. Admitted $ 88,942,974

D. The aggregate deferred interest. - N/A

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount
Cumulative amounts of PIK interest included in the current principal balance $ 9,569,079

NOTE 8 Derivative Instruments
No significant change.

NOTE 9 Income Taxes
No significant change.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change.

NOTE 11 Debt
A. The Company does not have any debt covered by SSAP No. 15, Debt and Holding Company Obligations.

B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Boston which provides National Life with access to a secured asset-based borrowing
capacity. It is part of the Company's strategy to utilize this borrowing capacity for funding agreements and for backup liquidity. The Company has received
advances from FHLB in the form of funding agreements, which are included in the liability for deposit-type contracts. The proceeds of the FHLB funding
agreements have been invested in fixed-rate and floating-rate assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Separate
Total 2+3 Account Accounts

1. Current Year

(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 5,000,000 $ 5,000,000 $ -
(c) Activity Stock $ 12,081,200 $ 12,081,200 $ -
(d) Excess Stock $ 62,500 $ 62,500 $ -
(e) Aggregate Total (a+b+c+d) $ 17,143,700 $ 17,143,700 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the

Insurer $1,352,139,153 XXX XXX

2. Prior Year-end

(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 5,000,000 $ 5,000,000 $ -
(c) Activity Stock $ 12,081,155 $ 12,081,155 $ -
(d) Excess Stock $ 62,500 $ 62,500 $ -
(e) Aggregate Total (a+b+c+d) $ 17,143,655 $ 17,143,655 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the

Insurer $1,278,362,185 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)

71
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NOTES TO FINANCIAL STATEMENTS

11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $ -
2.Class B $ 5,000,000 $ 5,000,000 $ - $ - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $ 484,345,799 $ 506,989,867 $ 302,028,882
2. Current Year General Account Total Collateral Pledged $ 484,345,799 $ 506,989,867 $ 302,028,882
3. Current Year Separate Accounts Total Collateral Pledged - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $ 487,026,117  $ 513,609,645 $ 302,028,882
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 484,758,776 $ 511,320,557 $ 302,028,882
2. Current Year General Account Maximum Collateral Pledged $ 484,758,776 $ 511,320,557 $ 302,028,882
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $ 523235885 $ 550,111,449  $ 302,028,882
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ _ XXX
(b) Funding Agreements $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
(c) Other $ - $ - $ _ XXX
(d) Aggregate Total (a+b+c) $ 302,028,882 $ 302,028,882 $ - $ 302,028,882
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt $ - $ - $ -
2. Funding Agreements $ 302,028,882 $ 302,028,882 $ -
3. Other $ - $ - $ -
4. Aggregate Total (1+2+3) $ 302,028,882 $ 302,028,882 $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have

prepayment obligations under
the following arrangements

(YES/NO)?
1. Debt No
2. Funding Agreements No
3. Other No

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

A

Postretirement Benefit Plans

Defined Benefit Plan

7.2
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The Company sponsored a frozen non-contributory qualified defined benefit plan that provided benefits to employees in the career channel general agencies. The plan
was amended effective January 1, 2004 to freeze plan benefits. No new participants were admitted to the plan after December 31, 2003, and there were no increases
in benefits after December 31, 2003 for existing participants. The pension plan was separately funded. Effective July 31, 2023, the Plan was terminated. In addition,
the Company sponsors other pension plans, including a non-contributory defined benefit plan for National Life career general agents who met the eligibility
requirements to enter the plan prior to January 1, 2005. These defined benefit pension plans are non-qualified and are not separately funded. Plan assets that support
the funded plans are primarily mutual funds and bonds held in a Company separate account and funds invested in a group variable annuity contract held in the general
account of National Life. None of the securities held in the Company’s separate account were issued by the Company.

The Company sponsors defined benefit postemployment plans that provide medical benefits agency staff and agents. Medical coverage is contributory; with retiree
contributions adjusted annually, and contain cost sharing features such as deductibles and copayments. The postemployment plans are not separately funded, and the
Company, therefore, pays for plan benefits from operating cash flows. The costs of providing these benefits are recognized as they are earned.

The Company also sponsors various defined contribution and deferred compensation plans.

Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2025 2024 2025 2024 2025 2024
(4) Components of net periodic benefit cost

a. Service cost $ - $ - $ - $ - $ - $ -
b. Interest cost $ 426,537 $ 1,708,227 $ 5,194 $ 15,943 $ - $ -
c. Expected return on plan assets $ - $ - $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ 252,704 $ 1,107,282 $ (26,966) $ (136,040) $ - $ -
f. Prior service cost or credit $ - $ - $ - $ - $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ - $ - $ - $ - $ -
h. Total net periodic benefit cost $ 679,241 $ 2,815,509 $ (21,773) $ (120,097) $ - $ -

E. Defined Contribution Plan
The Company participates in a 401(k) plan for its employees. Employees earning less than a specified amount and hired prior to January 1, 2021 receive a 75% match
on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees earning more than a specified amount will receive a 50%
match on up to 6% of an employee's salary, subject to applicable maximum contribution guidelines. Employees hired on or after January 1, 2021 will receive a 100%
match up to 6% of an employee's salary, subject to maximum contribution guidelines. Additional employee voluntary contributions may be made to the plans subject to
contribution guidelines. Vesting and withdrawal privilege schedules are attached to the Company's matching contributions. Plan assets invested in the mutual funds
are outside the Company and, as such, are excluded from the Company's assets and liabilities.

The Company also provides a 401(k) plan for its regular full-time agents. The Company makes an annual contribution equal to 6.1% of an agent's compensation up to
the Social Security taxable wage base plus 7.5% of the agent's compensation in excess of the Social Security taxable wage base. In addition, the agent may elect to
defer a portion of the agent's compensation, up to the legal limit on elective deferrals, and have that amount contributed to the plan. Total annual contributions cannot
exceed certain limits which vary based on total agent compensation.

For all of the Company's defined contribution plans, accumulated funds may be invested by the employee in a group annuity contract issued by the Company or in
mutual funds.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change.

NOTE 14 Liabilities, Contingencies and Assessments
No significant change.

NOTE 15 Leases
No significant change.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

No significant change.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
B.  Transfer and Servicing of Financial Assets - N/A

C. Wash Sales - N/A
NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - N/A
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - N/A

NOTE 20 Fair Value Measurements

A.
(1) Fair Value Measurements at Reporting Date
Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Bonds - Issuer Credit Obligations $ - 19 3,035578 | $ - 19 -1$ 3,035,578
Common Stock $ 848,925 | $ - 19 18,524,684 | $ 108,198,043 | $ 127,571,652
Derivatives $ 2,075,598 | $ 106,969,169 | $ - 198 - 19 109,044,767
Other Invested Assets $ -1$ -1$ -1$ 86,142,402 | $ 86,142,402
Cash, Cash Equivalents & Short Term
Investments $ (19,961,090) | $ 4,678,149 | $ - 19 25,210,703 | $ 9,927,762
Separate Accounts $ 1,000,809 |$ 284985027 | $ - 13 541,692,696 | $ 827,678,532
Total assets at fair value/NAV $ (16,035,758) | $ 399,667,923 | $ 18524684 | $ 761,243844 | $ 1,163,400,693

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Derivatives $ - 19 31,550,027 | $ - 19 - 19 31,550,027
Total liabilities at fair value $ -13 31,550,027 | $ -19 -1 31,550,027
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End

a. Assets
Common Stock $ 18673768 |$ - 198 - 198 - 1% (149084)]1$ - 198 - 193 - 198 - 1% 18524684
Total Assets $ 18.673.768 | $ -1 -1 -1 (149.084) 1 $ -1 -1 -1 -1 18,524,684
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B.

C.

D.

E.

Total gains and | Total gains and

Ending Balance as| Transfers Transfers (losses) (losses) Ending Balance
of Prior Quarter into out of included in included in for Current
Description End Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements Quarter End
b. Liabilities
Total Liabilities $ - 13 -1 -13 -13 - 138 -193 -193 - 138 - 198 -

(3) The Company recognizes transfers between levels on the actual date of the event or change in circumstances that caused the transfer.

(4) Bonds —Bonds are stated at amortized cost with the exception of those bonds that are rated an NAIC 6 or that have been impaired. Bonds are valued using
cash flow models based on appropriate observable inputs such as market quotes, yield curves, interest rates, and spreads. These securities are generally
categorized in Level 2 of the fair value hierarchy; in instances where significant inputs are unobservable, they are categorized as Level 3.

Common stocks - Common stocks consist mainly of mutual funds that are traded daily and have a net asset value. These securities are not categorized in
the fair value hierarchy. For FHLB common stock par value approximates fair value and are categorized as Level 3.

Preferred stocks - Investments in redeemable preferred stock are reported at amortized cost or fair value based on their NAIC designation and perpetual
preferred stock are reported at fair value not to exceed the effective call price, including brokerage and other related fees.

Derivative assets and liabilities - Derivative assets and liabilities include options, swaptions, interest rate swaps and futures contracts. Fair value of these
over the counter ("OTC") derivative products is calculated using models such as the Black-Scholes option-pricing model, which uses pricing inputs observed
from actively quoted markets, and is widely accepted by the financial services industry. The majority of the Company's OTC derivative products use this and
other pricing models and are categorized as Level 2. Fair values of futures are based on quoted prices which are observable and readily and regularly
available in an active market. Therefore, futures are categorized as Level 1.

Partnerships - Investments in limited partnerships are included in other invested assets. Limited partnerships do not have a readily determinable fair value,
and as such, the Company values them at its prorata share of the limited partnership’s NAV, or its equivalent. Investments in limited partnerships are not

categorized in the fair value hierarchy.

Short term investments — Money markets included in short term investments are valued using NAV as a practical expedient.

Separate account assets - Separate account assets include assets supporting our variable products which are carried at fair value. Separate account assets
also include the assets of the Company's separately funded pension plans, which are primarily comprised of bonds and limited partnerships. Separate
account assets that are valued using NAV as a practical expedient are not categorized in the fair value hierarchy.

(5) For additional information on derivatives see 20(A) 1-4 above.

Additional fair value information regarding the fair value of benefit plan assets is included in Note 12.

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds - Issuer Credit
Obligations $4.217,541,365 | $4,799,.316,050 |$ 202,882,218 | $4.014659,147 |$ - 19 - 19 -
Bonds - Asset Backed
Securities $2.130,909,271 | $2,163,054,691 | $ - | $1971.147450 |$ 159,761,821 | $ - 19 -
Preferred Stock $ 910,857 | $ 1,000,000 | $ - 19 910,857 | $ - 19 - 13 -
Common Stock $ 127571652 |$ 127571652 |$ 848,925 | $ - |$ 18524684 |$ 108,198,043 | $ -
Mortgage Loans $ 517,066,696 |$ 538429707 |$ - 19 - |$ 517,066,696 | $ - 19 -
Real Estate $ 48,302,838 |$ 48302838 |$ - |$ 48302838 |$ - 19 - 19 -
Cash, Cash Equivalents
& Short Term
Investments $ 9927762 | $ 9927762 |$ (19,961,090) [ $ 4678149 |$ - |$ 25210703 |$ -
Derivative Asset $ 109,044,767 |$ 109,044,767 |$ 2075598 |$ 106,969,169 |$ - 19 - 19 -
Surplus Notes $ 91679070 |$ 88944560 |$ - |$ 91679070 |$ - 19 - 19 -
Other Invested Assets $ 105526418 |$ 105526418 |$ - 19 2,096,456 |$ 15,000,000 |$ 86,142402 |$ 2,287,560
Separate Account
Assets $ 827678532 |$ 827678532 |$ 1,000,809 |$ 284985027 |$ - |9$ 54169269 |$ -
Derivative Liability $ 31,550,027 |$ 31,550,027 |$ - 1% 31550027 |$ - 19 - 19 -
Not Practicable to Estimate Fair Value
Carrying Effective Maturity
Type or Class of Financial Instrument Value Interest Rate Date Explanation
It was not practicable to determine the fair value of
these financial instruments as a quoted market
Other Invested Assets $ 2,287,560 0.000%| price is not available.
Nav Practical Expedient Investments
Carrying Value March Unfunded Redemption
31, 2025 Commitments As Frequency (If
Type or Class of Financial Instrument Value of March 31, 2025 currently eligible) Redemption Notice Period
Common Stock $ 108,198,043 | $ - | Not Applicable |Not Applicable
Cash, Cash Equivalents & Short Term
Investments $ 25,210,703 | $ - | Not Applicable |Not Applicable
Other Invested Assets 3 86,142,402 | $ 31,912,239 | Not Applicable |Not Applicable
Separate Account Assets $ 541,692,696 | $ 4,231,737 | Not Applicable |Not Applicable

NOTE 21 Other Items

C.

Other Disclosures

The Company determined that no assets are required to move from Schedule D to Schedule BA due to no longer meeting the definition of a bond.

NOTE 22 Events Subsequent

No significant change.

NOTE 23 Reinsurance

No significant change.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination - N/A

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses - N/A
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NOTE 26 Intercompany Pooling Arrangements - N/A
NOTE 27 Structured Settlements - N/A
NOTE 28 Health Care Receivables - N/A

NOTE 29 Participating Policies
No significant change.

NOTE 30 Premium Deficiency Reserves
No significant change.

NOTE 31 Reserves for Life Contracts and Annuity Contracts
No significant change.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant change.

NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
No significant change.

NOTE 35 Separate Accounts
No significant change.

NOTE 36 Loss/Claim Adjustment Expenses

No significant change.
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........cooiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2024

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

12/03/2020

By what department or departments?
Vermont Department of FINANCIal REGUIGLION ..........ouiiii ettt ettt e bttt a bt e a et she e she e she e e b e e be et e enbeenbeeneesaeesneesneas

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Equity Services, INC. ..o Montpelier, VT e ....NO.....|....NO.....[....NO.....]... YES....

NLG Capital, INC. oo Montpelier, VT . ....NO.....]....NO.....|...NO.....|... YES....
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16.

STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... LT 105,041
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ ] No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

.4,671,008 .. 10,875,102

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate

.2,526,855,900

LOLHLe e

All Other 30,000,000 30,000,000
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ............. ....2,561,526,917 ...2,384,152,948
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c..oiiiiiiiiiiieieeeeeeee e D oo 0 . 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccccoiiiiiiiiiiiiiiicecce e Yes [ X] No[ 1]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $
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17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
P MOrgan Chase ........cccccevieeeieieececec et Nl YOTK, NY et

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

NLG Capital, Inc. ..ocoooeeeeie
Varagon Capital Partners, L.P. .........
Western Asset Management Company, LLC ....
Blackrock Financial Management, Inc. ......
PineBridge Investments, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?.....

Yes [ X] No[ ]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereeeieninennseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109396 NLG Capital, Inc. ..occoooeeeeie 5493008017ZBDR2FW152 ........ .
Varagon Capital Partners, L.P. ... 529900RMJGEJKAKESJIO ........

549300C5A561UXUICN46 ........
549300LVXYIVJKE13M84 .
CLDVYBVY4GNT81Q4VM57 .

Western Asset Management Company, LLC
Blackrock Financial Management, Inc.
PineBridge Investments, LLC

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity Self-designated SGI SECUNMEIES? ............c.eeuruiiiiiiirieieieeiee ettt s ettt esesese e e s s eseseseseseessesesesenenene Yes [ X] No[ ]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMHIES? ............cccoiiiiiiiiiiii e s Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeieiiiine Yes[ 1 No[X]
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:
1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1

Amount
1.1 Long-Term Mortgages In Good Standing

111 FAIMN MOTGAGES ...vvceieeieiieteeceeeeeeee ettt et et a e e st s et et e s e ses s s s s s et e s e s e s e s e s s s st es et e s e aes s sttt et et esesess s s s s eseseseananananaes B 0

1.12 RESIAENEAI MOTLGAGES .....cvvvivieieeieietetetet ettt ettt a et e ettt et esese s es et et et et e s e s e sess s es et e s et et esessas et s s es et e b esesesnss s ssasasesesesesnsnanan B 0

1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 538,429,709

1.14 Total Mortgages in GO0 SANGING .......c.cvovveeceeeeeee e e e eeaeee et s s saeae et es s s s seteses s s aesssesesasssassssesasssassssssesessssansnsssannans $ 538,429,709
1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $ 0
1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 FAIMN MOTGAGES ...vvvieeeeieeeececeeecee et ea ettt a s s st s et et e s eaes s e s s e s et e s e s e s s ae s s s st es et eseses s sttt et et esesessssas s ses et esessansnanaes B 0

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $ 0
1.4 Long-Term Mortgage Loans in Process of Foreclosure
141 FAM MOTGAGES ...vvevieieieeeeteeeeceeeeeete ettt et et e s e s s s s s s et et e s e s e s s s st st et e s e s e s s s e s s s st es et e s e ses s s s st esesesesessssasaseseseseseananananaes B 0
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieeiieietetcteeee ettt ettt e et ettt e bt sese s es et et et et et esese st s es et et e b et essssss et s s e st ebesesesess s ssasasesesesesnnnanas B 0
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B 0
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B 0
1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....c.ceverrruereeeeeeeeeeeees e $ 538,429,709
1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter
1.61 FAIM MOIGAGES ...vvveeieieieeeeececeeeeee ettt ettt s s e st s s et et e s e ses s s st s s et e s e s e s s se s s s st es et e s eses s sttt e s et eseseas s asaseses et esessansnanaes B 0
1.62 RESIAENtIAI MOTGAGES .....cvvcvieieieiiicietetet ettt ettt et s ettt et et asse s es et et et e b et et e sess s es et e s et et esessas s s s es et ebesesesnssesssesesesesesesnsnanas B 0
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B 0
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $ 0
2. Operating Percentages:
2.1 AGH I0SS PEICENT ......oeeeiveeteteeeee ettt vttt eee e et et et et et et e s e ae s et e s et et et et esese st esss e s e s et et esessas s ss et e s et e s eses e st s es e st e s et eseesas s e s et ese s e s et esess s et esetesesesens SAeAeaett et et eeeaenene ettt e et eaenene 0.000 ‘%
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.000 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.euiiiiiiiiiretetitieeeee et e te et tetesee et et e sesetesesess st st et esesesesesess s st asesesesesess Saeseaesesaseseseseneneneasasaseseeenenens 0.000 ‘%
3.1 Do you act as a custodian for health SAVINGS GCCOUNES? ...........cceueviiiieeceeee e et eeeescae et eeesssa s tesesenssaesesesesenssseaesesesensssesesesasensraneeea Yes[ ] No[X]

3.2 If yes, please provide the amount of custodial funds held as of the reporting date

3.3 Do you act as an administrator for health savings accounts? ...

3.4 If yes, please provide the balance of the funds administered as of the reporting date .............cocooiiiiiiiiiiiiii e B 0
4. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............c.ccccoveeuee.e. Yes [ X] No[ ]

4.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1 In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ 1 NAT ]

5.2 If no, explain:

6.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

6.2 If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

States, Etc.

Life Contracts
2
Life Insurance Annuity
Premiums Considerations

Direct Business Only
4 5

Accident and
Health Insurance
Premiums,
Including Policy,
Membership

and Other Fees

6 7
Total
Other Columns Deposit-Type
Considerations 2 Through 5 Contracts

1. Alabama ... AL | b 880,070 | D 87,000 e O
2. Alaska ... AK b 99,122 | D el (210 [ O
3. Arizona..... . AZ
4. Arkansas .. .. AR ... 142, N | B 2~ L O RRRRRRL | N R , ..
5. California .. CA ...11,204,515 |. .11,396,600 |..
6. Colorado ...... .. CO ....374,208 |. ..384,160 |..
7. Connecticut .. . CT 1,760,346 |. .. 1,785,418 |..
8. Delaware ............. .. DE ....594.756 |.
9. District of Columbia . . DC 210,221 [ O 2,504 [t O e
10.  Florida .. .. FL ...10,778,889 |.
11.  Georgia .. GA 3,312,027 |.
12.  Hawaii .. . HI L1811
13.  Idaho .... . ID ....964,090 |.
14. lllinois ... LI 6,695,567 |.
15.  Indiana . . IN 1,673,225 |.
16. lowa ..... LA ....388,691 |.
17. Kansas . .. KS
18.  Kentucky ......oocveiiiiiiiii KY [ b 201,470 | O 09,900 [ O
19.  LouiSiana .......ccceeeiiiiiiiiiee e LA [ b 290,007 [ U e 10,900 | D
20. Maine .......
21.  Maryland .
22. Massachusetts .............cccooiiiiiiis MA
23.  Michigan ........ccccooviiiiiiiiicceeeee Mi
24. Minnesota . .. MN
25. Mississippi .. MS
26.  MIiSSOUN ...ooeiiiiiiiiiiiiiciiieec e
27. Montana
28. Nebraska ..
29. Nevada ........
30. New Hampshire ... NH |l [
31. New Jersey .....ccccooverivieiiiiccciec e NJ b fos
32.  New Mexico . ... 124,970 |.
33. New York ..... ...52,227,484 |.
34. North Carolina ..
35. North Dakota
36. Ohio ..cccueenee
37. Oklahoma .
38. Oregon .........
39. Pennsylvania ...
40. Rhode Island ....
41.  South Carolina .
42.  South Dakota .........cccceeeevvveerceeencecnsieencies. SD e b fos
43. Tennessee ...
44. Texas .......
45.  Utah .....
46. Vermont
A7, VIrginia ....oooccoeeiiiiiec e
48.  Washington ...
49. West Virginia
50. Wisconsin ....
51, WYOMING ...oooiiiiiiiiiiiiiiece e
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS
53. Guam ............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN
58. Aggregate Other Aliens . OT X
59.  Subtotal .....cccccoeviiiiiiiiiiiiiiiieiieiiee e XX e 146 534 497
90. Reporting entity contributions for employee benefits
PIANS. .o XX o 402,760 [ A 5,301,436 |...ocooovereiirenns 0
91. Dividends or refunds applied to purchase paid-up
additions and annuities...............cccoeeeeeeeeverererens feoees XXX froviine 2,396,778 (V1 U 2,518,619 [ 0
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period...........eceeeeereeereeereenes foeneees XXoioes oo [V [0 [V [0 [V PO 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.................... 0.
94.  Aggregate or other amounts not allocable by State. |. 0.
95.  Totals (Direct BUSINESS)..........cervrveereeerieerierenas 0.
96. Plus Reinsurance Assumed. s K 0.
97  Totals (All Business).... . 152,560,041 |. 0.
98. Less Reinsurance Ceded..........cccevvreeruereneereneeensfoveeees XKoo | 27,129,741 , ,028, 0 ,279,
99. Totals (All Business) less Reinsurance Ceded 125,430,300 36,276,864 479,552 0 162,186,715 1,060,813
DETAILS OF WRITE-INS
58001. Agrregate Other Alien ... ..1,866 |.. ..241,624 |.. ... 27,346
B58002. ..iiiiiiiiiiiie e snee e ssneesseneesssoneees XX owirin [ fe e fe
B58003. ..iiiiiiieiiie e ssnesssneessreesseoneees XX owirin e fe e fe
58998. Summary of remaining write-ins for Line 58 from
OVErfIOW PAGE .....vevvveeirieeirieienieenisieesieesieeseeeseoeneees XX oo (U SN [V R (U SN [0 (1 0
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) 239,008 750 1,866 0 241,624 27,346
9401. Aggregate or other amounts not allocable by
State o e XX [ 1,846 [ [V R (U SN (U R 1,846 [ 0
9402, i sfeene s XXX e e f
9403, e sneessfeneees XX e e fe
9498. Summary of remaining write-ins for Line 94 from
OVErfIOW PAGE .....veveveeirieririeienieienisienesieesieeseeese o XX oo (U SN [V R (U SN [0 (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) 1,846 0 0 0 1,846 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccverinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer..............c..ecevveerieerieeiens eveene 0
2. R - Registered - Non-domiciled RRGs ...0 5. N - None of the above - Not allowed to write business in the state............. ....... 6

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........

11




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

National Life Holding Company
EIN: 03-0359221
(VT)

National Life Group

Charitable Foundation, Inc.

EIN: 20-4818866
(vT)

NLV Financial Corporation

Longhorn
Reinsurance

~
(DE) Company

EIN: 81-3685613
(vT)

EIN: 03-0359222

100%

|

NLG Capital, Inc.

fka: Sentinel Asset Management, Inc.

EIN: 03-0221140
(V1)

National Life Insurance Company
EIN: 03-0144090
(VT)

Equity Services, Inc.

Mansfield Solar |,
LLC
EIN: 33-1976692

Mansfield Solar
Trust |
EIN: 33-
6875444

(DE)

MRCC Senior Loan
Fund |, LLC

EIN: 03-0221141

(vT)

Life Insurance Company
of the Southwest
EIN: 75-0953004
(TX)

Catamount
Reinsurance
Company
EIN: 47-4708436
(V1)
National Life

Distribution, LLC
EIN: 47-3406482

I: Corporation E Non-profit Public Benefit Corporation Oartnership/LLC Arust —O_ ownership %
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company
SCHEDULE Y
PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|03-0359221 .. {0 ............. 0 e | National Life Holding Company ................... VT UIP et | e Board ..ooovieeiiieiieeeeeeeeeees 200,000 | e ... N0...... 0
National Life Group Charitable Foundation,

. 0000 ...|National Life Group .....cooeveeeeveeeeeees | eeees 00000 ....|20-4818866 .. Inc. National Life Holding Company Management.... .. 100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .......coeeeeeeeeeeeees | eeeee 00000 ....|03-0359222 .. NLV Financial Corporation .. . .. [National Life Holding Company .. .. |Board ... .. 0.000 .... |National Life Holding Company . 0.
. 0634 ...|National Life Group .....cooevveveeeeeeeees | eeees 66680 ....|03-0144090 .. National Life Insurance Company JUUURN VR DU IR RE........ NLV Financial Corporation . | Board .. 0.000 .... |National Life Holding Company .... 0.
. 0634 ...|National Life Group ......ccoeeeeeeeeeeeees | eeeee 65528 ....|75-0953004 .. Life Insurance Company of the Southwest ...... LT e DS........ National Life Insurance Company .. . | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeveveveeeeeees | eeees 00000 ....|03-0221140 .. NLG Capital, Inc. ...... . [NLV Financial Corporation .... Board ... ..]..0.000 .... |National Life Holding Company . 0.
. 0000 ...|National Life Group .......coeeeeeeeeeeeees | eeeee 00000 ....|03-0221141 .. Equity Services, Inc. . . NLV Financial Corporation .. | Ownership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|47-3406482 .. National Life Distribution, LLC ... LT .|Life Insurance Company of the Southwest ... |Ownership .100.000 ...|National Life Holding Company .... 0.
. 0634 ...[National Life Group ......ccooveeeeeeeeeees | eeeee 15803 .... [47-4708436 .. Catamount Reinsurance Company ... NLV Financial Corporation . | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0634 ...|National Life Group .....oooevveeeeeeeeeees | eeees 16057 .... [81-3685613 .. Longhorn Reinsurance Company .... .INLV Financial Corporation .. | Ounership .100.000 ...|National Life Holding Company .... 0.
. 0000 ...|National Life Group .......coeeveeeeeeeeens | eeeee 00000 ....|32-0547196 .. MRCC Senior Loan Fund I, LLC .... Life Insurance Company of the Southwest ... |Ownership ..50.000 ....|National Life Holding Company .... 0.
. 0000 ...|National Life Group .....cooeeeeveeeeeeeees | eeees 00000 ....|33-1976692 .. Mansfield Solar |, LLC . [National Life Insurance Company .. .. | Ownership.. ..}.100.000 ...|National Life Holding Company . 0.
. 0000 ...|National Life Group .......ooeveeeeeeeeeees | eeeee 00000 ....|33-6875444 .. Mansfield Solar Trust I, LLC .... Mansfield Solar |, LLC . | Ownership .100.000 ...|National Life Holding Company .... 0.

[ Asterisk | Explanation |




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following

the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ......

Response

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
€lectroniCally With the INAIC? ... ittt bt et e bt e bt e s bt e s e e eh et 4h e e 4R e e e E e e b e e bt e a bt ea bt emb e eabeeheeeheeebeesbe e beenbeenneannennns

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be
filed with the state of domicile and electronically With the NAIC? ........c.o ettt seeas
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average
Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)
be filed with the state of domicile and electronically With the NAIC? ...t
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the
second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be
N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,
enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. ..............

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e

Explanation:

Bar Code:
Trusteed Surplus Statement [Document Identifier 490]

Medicare Part D Coverage Supplement [Document Identifier 365]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8
6 6 6 8

14

0 2 0 2 §
0 2 0 2 §
0 2 0 2 §
0 2 0 2 §
0 2 0 2 §
o2 0 2 §

4 9 0 0
3 6 5 0
4 4 5 0

0
4 4 7 0
4 4 8 0

4 4 6 0

0

— o o
I S S —

NO
NO

NO
NO
NO
NO

YES

N/A

N/A

0 1
0 1
0 1
0 1
0 1
0 1




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Items not allocated .......coccoiiieieiiiiicccccee s o 18,005,691 | 1,438 ..o 18,004,253 |................ 19,128,916
2505.  MiSCEITANBOUS ...ttt |oveveiesesesnnnas 1,354,771 | 1,353,668 |....ccocvvvrree 1,103 | 5,333
2597. Summary of remaining write-ins for Line 25 from overflow page 19,360,462 1,355,106 18,005,356 19,134,249
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504.  Provision for sales practice litigation ...t [ereseee et 2,022,288
2505.  Guaranty fund ................. 2,066,602

2506.  Commission acCUmMUItion TTaDT Tty ..ottt sn e benenen [ereneensnseseseseanaens 61,016 |...

2507.  Accrued interest on death claims .... .... 552,206 |...

2508, MISCEITANEOUS ....vuvuirieieieettiesi ettt bbb bbb bbb te bbbttt b ettt st foetenneaeeenees 63,101,391

2597.  Summary of remaining write-ins for Line 25 from overflow page 71,965,119 10,569,395
Additional Write-ins for Summary of Operations Line 27

1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31

2704.  Miscellaneous dedUCTTONS ......cooeieeeeeee ettt ee e e ee e e e seneen e eeeeee | (524,900) ... (33,606).....ccee...... (1,648,288)
2797. Summary of remaining write-ins for Line 27 from overflow page (524,900) (33,606) (1,648,288)

15




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

-

SO 0N O W

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Current year change in encumbrances
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized
Deduct current year’s depreciation
Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)

..... 48,910,515

826,189

48,302,838

48,302,838 |...

................. 49,741,639

3,368,011
48,910,515

48,910,515

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

® N oA W

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase/(decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year’s other than temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Total valuation allowance
Subtotal (Line 11 plus Line 12) .
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

....539,216,476

538,429,704

................ 477,051,552

... 87,386,812

539,216,476

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N O

©

1.
12.
13.

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation increase/(decrease)
Total gain (loss) on disposals ...
Deduct amounts received on disposals .
Deduct amortization of premium, depreciation and proportional amortization
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 11 minus Line 12)

194,921,995

194,470,980

179,333,256

6,890,400
... 26,518,839

194,921,995

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

® N oA N =

[N
@ N =2Oo o

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase/(decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value
Deduct current year’s other than temporary impairment recognized
Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
Deduct total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line

12)

9,551,052,037
404,070,854
4,542,557

....(187,816,425)

334,827,871

9,434,170,239

1,118,288 |...

9,551,052,037

SI101
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 1B

During the Current Quarter for all Bond
1

Showing the Acquisitions, Dispositions and Non-Trading Activity
s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,580,576,491 |........cconc 99,334,034 |................. 98,771,747 | 44.721,669 |........... 2,625,860,447 |...oooeoeeeerrrnneeeeeen 0 [ [V 2,580,576,491
2. INAIC 2 (8) ceeeeeeeeien ittt ettt ettt e e h s et £ e e heE R Rt e e e e R R R e Rttt s s s st b s et s e e s enenenens [roneneerens 2,044,652,219 |.......cco.e. 33,231,759 | 89,728,271 |...ccovvne. 14,450,388 |............ 2,002,606,095 |........oorierrrrenieneens 0 i [V S 2,044,652,219
B NAIC B () et bbbttt et [ e 136,839,642 |.....coooveiiiiin [V 5,392,274 |.......cc....... (1,868,413)]...cecvenne 129,578,955 ..o 0 o [V O 136,839,642
L 7Y @2 - TP REUEPRRRSTTY SRR 22,822,020 | [V 2,627,237 |.coeiriicinne (793,155) [ 19,401,628 ... 0 o [V 22,822,020
5. NAIC5 (a)... IO PR 20,435,938 | [V 1,785 | 3,077,347 | 23,511,500 |oeveereeceerneeeeeen 0 [ [V 20,435,938
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 3,065,344 0 44,643 14,877 3,035,578 0 3,065,344
7. Total ICO 4,808,391,654 132,565,793 196,565,957 59,602,713 4,803,994,203 0 4,808,391,654
ASSET-BACKED SECURITIES (ABS)
. NAIC1 ... 1,981,882,596 37,053,840 129,025,980 |............... 151,482,542 |........... 2,041,392,998 |.....ooeieeiernnneeeeeen 0 [0 [ 1,981,882,596
9. INAIC 2 et R £ e R R R AR £ £ e R R AR R ettt ee ettt sen ettt nenenenenen [renrer e 74,127,467 | 3,082,597 oo 258,956 86,961,634 74,127,467
TO. NAIC 3 bbb bbbt bbbttt b et st [srre s 21,574,189 |...covvin 1,070,250 |.oveeicine 18,234 oo 392 | 22,626,597 |oeceeeeeeerernneneeeen 0 [ [V 21,574,189
I TR 7Y [ SO ST T ESETSRRSTRSTTTRPRRY NSRS 4,825,861 | (RSN 0 oo 2,489 | 4,828,350 |.ecveviericeeieirrceeeen O e [V 4,825,861
T2, INAIC B bbbt bbbt b bbbttt b et enens [seee e 3,552,665 |.....ccooveunee 2,142,150 | [V 450,000 |.....coccveunenee 6,144,815 |0 [ [V 3,552,665
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 1,068,012 0 0 32,279 1,100,291 0 1,068,012
14.  Total ABS 2,087,030,790 43,298,837 129,303,170 162,028,228 2,163,054,685 0 2,087,030,790
PREFERRED STOCK
T8, INAIC T bbbttt bbb bbbttt b et b et ebs [seen et 1,000,000 ..o [V T [V [V 1,000,000 [-.eoveveeeeerernenecneenn 0 oo [V 1,000,000
16.
17.
18.
19.
20.
21, TOtAl PrEfErT@d SIOCK .......iuivieieieeiieeieiee ettt 1,000,000 0 0 0 1,000,000 0 1,000,000
22. Total ICO, ABS & Preferred Stock 6,896,422,444 175,864,630 325,869,127 221,630,941 6,968,048,888 0 6,896,422,444
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1 $ oo, 3,081,955 : NAIC2 $ oo, 696,194 : NAIC3 $ oooeveeeeeeeeeeeas 0 NAICA $ oo, 0 ; NAIC5 $ oo, S NAICE $ v 0




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 4,678,149 XXX 4,658, 180 11,095
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEAI .......cc..oiiiiiiiieiieeeeee ettt et sttt sae e e eeeneen [eeaesae s s s [0

2. Cost of short-term investments acquired

3. Accrual of discount

4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes 0
5. Total gain (loss) on disposals

6. Deduct consideration reCeived ON AISPOSAIS ..........ccuiiiiiiiiiiiie ettt ettt sttt e e bt et e e be e beeasesaeesbeesbeesbeenbeebeenneennesnnes [oreessiessee i s iae s s 0
T O I=Yo [V =T o o Lo (4= iTo g I}l o4 =T4 41Uy o VSO U R SURUUPTUP) RPN 0

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9) .........coceeuerrrereeeeeeeereeeeeeeeeeeseseeessasaenenes |reseeesseeeeeenens 4,678,149

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

4,678,149
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOF YEAT) ........ccviveeiuereriiiiisieetesssssssssesesssssessssesessssssssssesessssssssssesesessssssssesessssnsns sesesesessssses 116,527,115
Cost Paid/(Consideration RECEIVEA) ON AAGIIONS .............cueveuiiiieiueieieieiieieietete ittt sttt ss s st et ssssses e s s sassssesesesssssssesesesesssesesesesessnsnseses | fatstsesesesnenes 26,101,351
Unrealized Valuation INCrEASE/(AECIEASE) .............cvivueueuereiirieseseteiessesesesetsssssesese st ssssesese s ssssssesesesssssasssses et s s ssses et et s s snses et s s ssssesese s s s sesesesassnanaes estsesesesssncs (44,285,344)

SSAP No. 108 adjustments

Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiveviiiieieieeteiet sttt eese sttt ees et be b st ses bbbt s sese s s e s s sese s s e bbb s e s es e bbb s s st b e b s essn e s et e b sassssnsntes febebesassesnees 15,071,611
Considerations received/(Paid) ON tEIMINALIONS .............cceueiiiiiieieieiicetetete sttt st s s et s s s e s s ese s s s s s esese s s s s s esesessssssnseses et s ssssssesessssnsnsesenans | fatstiesesisnenes 37,072,211
AAMOTEIZATION ...ttt b e s e e et h oo st e o2 s EeE e E e E s EeE e E e E AR h R e R h bR R AR R R h R R R s heh Rt h ettt s fhebeteeb e 0

Adjustment to the Book/Adjusted Carrying Value of hedged item

Total foreign exchange change in Book/Adjusted Carrying Value

Book/Adjusted Carrying Value at End of Current Period (LiNes 1+2+3+4+5-8+7+8+9) .......ccceuiuiuiuiieiieieicieieiieesesese st sesesenans | sasessssseesenns 76,342,522
Deduct NONAAMIEEA @SSELS ... bbb b b s b b e e b e s E e s b e s h e e E e e b e e b e e E e e R R SR e E e R R R e R R e R e R e e e an s SReeEeaEeeeeeee e 0
Statement value at end of current period (LINE 10 MINUS LINE 1) ....c.cviiiueueiiiiiiieteteieisieseie et be s sss ettt s bbbt sssn st s s s s sesebebes s snsnsesesans ftsteesesasnenes 76,342,522

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT)...........c.cvovcurueuereeeeeceeeeseseeessassesesesesessssesesesessssssssesesssssssssesasssssssssssassasas <eesssssssesesasns 1,323,003
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) ............c.ovcurueueiereececeeieeeeeeeaes eeeseeeeeeeennenas (170,794)
Add:

Change in variation margin on open contracts - Highly Effective Hedges

3.11 Section 1, Column 15, current year to date MiNUS ............ccccceeeieieieces ceverenerereseeieeeeas (33,138)

3.12 Section 1, COIUMN 15, PHOT YEAN .......c.cvevieeeieeeeeiereteseeseeeeeseeeiesesessnes eseeeesesessesesees (121,000) ..eovcereeeerecee 87,862
Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MINUS ..........cccceviiiiiiiiiiis e 0

3.14 Section 1, Column 18, prior year
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccccoviiiiiiiiis e 0
3.22 Section 1, COIUMN 17, PHOT YEAN .......cvevevieieeeeieeeieteteseeeeeetese e sesessanenes eseeeesesssseseseseneeaesesees 0 e 0

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ............cccccoeeivieieee ceerenererereseeneeeeas (33,138)

3.24 Section 1, Column 19, Prior YEAr PIUS ..........cccvcvevevevieeieeeieiereresesieinenes eeeeeesesesseseeens (121,000)

3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivieieiiiieeieteteecece ettt tes s eseseas eeeseeesesessesesesenee e sesees [0 87,862 ..o, 87,862

T8 o) o) =TI (IR Lo i o g U Tl IR L= 0 PSP TPPTRATROY 0
Cumulative variation margin on terminated contracts during the YEar ..............c.c.ceueueueuiieieieiieceievcees e (271,075)

Less:

4.21 Amount used to adjust basis of hedged item ... 0

4.22 AMOUNE FECOGNIZEA .......eveveveeeeeeei ettt eaeananas seeeteseneeasaesees (271,075)

4.23 SSAP NO. 108 AQJUSIMENLS ......c.ovvvieietceieceeeeeietete ettt seseeas seeeteseseseassesssseseseseneeas 0 e (271,075)

T8 o) o) =TI (I Lo o o g UL IR 1= O TSP 0

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized fOr tErMINALIONS IN PrIOT VAT ........ciuiiiiiiiiiiiee ettt ettt ettt a e e b e sh e e s bt e bt e bt ea et eae e eae e oaeesheeeb e e bt ea bt em bt embeembeeaeeaheeas Seseeesaeeseesasesanesaeesanaines 0
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriOT YEAT .........co.iiiiiiie ettt et sa e b e e b e e beeas Seseeeaaeaseesasesaeesanesaeeaes 0
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......ccvueueueeceeeeeeeeeeeeeeeeeteseeeseeaesesesesesasaesesesesessssesssesasasssssassesassanas <eesasssssssesanns 1,152,209
Deduct total NONAAMIEA @MOUNLS ............oou et h e h e e e e e e E e e e e e ee oo e e e oo R e e Ee e R e SR e e R e e R e e R e £ e e £ R e e h e e ee e ee e Ee e eeseeseeseeaeeaee s mmemseeneeeeneeeeeeeeennnens 0
Statement value at end of current Period (LINE 6 MINUS LINE 7) ......c.cvvcrueueieeeeeeeceete e eeeescaetetesee st casae et esesssaesesesesessssssesesessssesesesesessssssesesesessssnassasasananas Snsesesesesasnns 1,152,209
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06



-

o o & b

10.
1.

12

13.
14,
15.
16.

STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMM T4 ... uieieieieeereeseeseeee e eeseeseeseesee s ss s eesees e ee e e e e e e a8 842845828 e e et nb st eniens | eeeessenssnsinni 76,342,533
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................c.ceueueeeieieieierereeees eoererenesenneeenes 1,152,209
TOtal (LINE 1 PIUS LINE 2) ..ottt s s s et es s s s s s st et esesessasasnseseseseseansnenensnsnenenenines e 77,494,742
Part D, SECHON 1, COIUMN B ......euiueeeereereereeceeeseeseeeseese s eesees e ees e e e ee e e e s e s es s s e s e e e e et e e e s e sse e e e nentnes eeseessssceaions 109,044,764
Part D, SECHON 1, COIUMN 7 ....uiuieeeeereeeeeece e eee e es s esees e e e e e e e e s e a2 s st s et e e esstnas eesesssssseaions (31,550,022)
Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) .......c.cueuivieiiiieeieictetetceeeee ettt e en e sesesesssn s ssesssesesessssnensnsneese e (1)
Fair Value Check
Part A, SECHON 1, COIUMN 16 ...ttt ettt ettt ettt et et ettt et et et et et et et et et et et et e e e e e e e e e e e e ee e e eeeeanee arnereeresseeseas 76,342,533
Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et et e e et e e e e e e e e seeneeaeen eaneaeeresreeaeanes 1,152,209
TOtal (LINE 7 PIUS LINE 8) ..ottt ettt ae s s st et e s esesssnas s sssesesesessnnnensnsneneneeiee e 77,494,742
Part D, SECHON 1, COIUMN G ...t eeees s es s ees e e s e s s e s s e et en e e e esnanas eeseesssscnarons 109,044,764
Part D, SECHON 1, COIUMN 10 .....ouiueereaeeaeececeeeseeeeeeseesees s ees e e ees e e e ee e s ese2s e s es s e e e e e e e e ee e e e en e e sseeseenesnanes eesessssssnaions (31,550,022)
Total (Line 9 minus Lin€ 10 MINUS LINE T1) ..ouiiiiiiiiiiiiie ettt sttt ettt sn e e e e e e sbeesee e snnesnes i 0

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..uuieiiiiieieeeieetieetsts et st st eeees b s b e s b es e £s b £ b4 £ st e £ e £ b £ b e b £t e bbbttt niats oebeseebesecsenecrnes 454,148
Part B, SECHON 1, COIUMN 20 .......c.iuiuiiiiietietierereeeetete et ee et te et b et ee b b et es e b e et e b b st b bbbt eb bbbttt ebebes | febassininsnsesssinans 172,467
Part D, SECHON 1, COIUMN 12 ...ttt h bbbttt etes ebeticbesesbesecbnes 626,615
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c.eiiiiiiiiiiieee et snenenens s 0
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cvcueueiieeeieieeeeeeceee ettt easass s s s sesesessnnnas [ereseeeseeennens 145,355,264 |................ 109,312,780

2. Cost Of Cash eqUIVAIENTS ACGUINET ..........c.coiiiiieeeieeceeeee ettt et a ettt e st e s s s s st esesesesessasssssesesesesssnasnnas |eeesenenesannes 492,761,445 |........... 1,861,061,929

3. ACCTURN OF GISCOUNL .....eteiacueteteeees i caeteeeeee e esesee et ee e eseseeeeeeeaeseseseeee e e s eseeeeee e e seseeeeee e s eseseeee s e s naeseseeesaesesesesesesnsnsesesesasnnnanans [orssssicieesesensacasseeannas [0 0

4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0

5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 (2)

6. Deduct consideration received ON QISPOSAIS ............c...cviveueriueriiieieeieieieteteeeseee et e et seses s st st et e sesesesessssesssssesesesesesssnasssssesaseses [oeeseneeesennn 612,906,007 |............ 1,825,019,441

7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0

9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 2
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceemrueuiieieieierereeeeeeeeeeieeeeseeeaenas [eeeseneeeeeeeas 25,210,702 oo 145,355,264
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 25,210,702 145,355,264
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
........... 01/01/1957 ...218,512

218,512

0399999 - Totals 0 0 0 218,512
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- |Value Less Year's Current Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) |Incurred on and
Disposal Actual in Encum- Prior Depre- Impalrment Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property City State Date Name of Purchaser st rances Year ciation _IRecogn (11-9- 10) Value Disposal Year Disposal | Disposal | Disposal brances Incurred

0399999 - Totals
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional

Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
0329775 ... Portland ... . 02/13/2025 .. .7.822 |.. ... 955,972
329754C ... .. | TORRANCE ... . . . 02/27/2025 .. .8.489 |.. 0. 1,621,172
0329778 ..oivvviiiiiiiiiiei e LT T P T PPPPTN L O UUUUUUON FETTTPOoY 12/30/2024 ...ooovvnn oo 8.825 |iuuiiiiiiiii {0 PP PPPIT 1 375,493 [ 1,109,044
0599999. Mortgages in good standing - Commercial mortgages-all other 0 2,680,215 3,686,188
0899999. Total Mortgages in good standing 0 2,680,215 3,686, 188
1699999. Total - Restructured Mortgages 0 0 0
2499999. Total - Mortgages with overdue interest over 90 days 0 0 0
3299999. Total - Mortgages in the process of foreclosure 0 0 0

3,686, 188

3399999 - Totals 0 2,680,215
SCHEDULE B - PART 3
Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/

Recorded Current Recorded

Investment Year’s Other- Total Investment Foreign

Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total

Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain

Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0329665 . .. | AUSTELL .09/21/2006 .. 0 0 .0 .0 130,777 |. 130,777 0 .0
0329626 . . | LOUISBURG .12/01/2005 .. 0 0 .0 .0 0 0
0329744 ... THE COLONY .. 06/14/2018 0. 0. 0. ..0.. 0. .0
0320741 ... SAN ANTONIO . 02/27/2018 0. ..0f. ..0f. 0. 0. .0
0329737 ... SEATTLE 09/27/2016 0. 0. 0. ..0.. ... 111,804 |... 0. .0
0329716 ... ANN ARBOR 05/28/2013 0. ..0f. ..0f. 0. . 172,182 |... 0. ...0
0329735 ... NORTH CHICAGO ... 08/31/2016 0. 0. 0. ..0.. 0. .0
0329759 ... 05/17/2021 0. ..0f. ..0f. 0. 0. .0
0329745 ... CARROLLTON .. 08/31/2021 0. 0. 0. ..0.. 0. .0
0320747 ... GRETNA ... 02/07/2019 0. ..0f. ..0f. 0. 0. .0
0329762 . .. | OMAHA .. .12/03/2019 .. 0 0 .0 .0 0 0
0329767 . .. | LINCOLN ... 07/01/2021 .. 0 0 .0 .0 0 0
0329655 . . | FRESNO ... .12/01/2005 .. 0 0 .0 .0 0 0
0329760 ... LOUISVILLE .. 05/19/2021 0. ..0f. ..0f. 0. 0. ...0
0329733 ... ESTES PARK 10/03/2016 0. 0. 0. ..0.. . . 0. .0
0329727 ... L e O o/ SO AP N 07/09/2015 0. 0. 0. 0. .. 122,627 |... 0. .0
0329718 oo HONTINGTON e v Wi e s o, 09/04/2013 O N 0 [0 N 0 120,136 [, 0 0
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
0320734 ... 10/14/2016 ... 116,742 |...
0329729 ... NENPORT BEACH . 07/29/2015 .. 133,740 |...
0329763 ... RANCHO CUCAMONGA ... 12/08/2020
0329725 . .. | ISSAQUAH ... 06/08/2015 ..
0329750 . .. | SAN DIEGO .01/29/2019 ..
0329739 . .| PHOENIX ... 08/04/2017 ..
0329721 ... FT WORTH . 02/21/2014 100,202 |.... 100,202 |.
0329591 ... DAVIDSON ... 12/01/2005 ....64,852 |.... ....64,852 |.
0329740 ... HILLSBORO ... 11/17/2017 ....81,007 |.... ....81,007 |.
0329728 ... CHELMSFORD .. 07/30/2015 ....70,002 |.... ....70,002 |.
0329593 ... KIRKLAND ... 12/01/2005 ...66,142 |.... ....66,142 |.
0329755 ... OLIVETTE 12/30/2020 ....59,743 |.
0329726 ... PHILADELPHIA .. 06/01/2015 ..... .. 161,085 |.
0329658 TIMONIUM e 07/10/2006 ... oeeeeeieene veveeeeeens foiii 74274 e O O e O e O O e O 74,274
0299999. Mortgages with partial repayments 3,093,286 0 0 0 0 3,093,286 3,093,286 0
0329778 .o | Vancouver ........ooovveiiiiiiiiiiiiiiiiiiins foeeiiiiiiiinnns WA .o | v fones 12/30/2024 .....|...... 01/01/2025 .....[|....ceeu.... 795,005 |..evveveeeiiiieeee O feiiiiiiiins 0 [0 N O [0 N [\ PP 795,005 )............ 795,005 |..evvveeeeeiiieeeen O feiiiiiiiicn 0 0
0399999. Mortgages disposed 795,005 0 0 0 0 795,005 795,005 0
0599999 - Totals 3,888,291 0 0 0 0 3,888,291 3,888,291 0




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
564416-AA-5 ......... EnFin Solar SUB Mansfield Solar | Equity 15.050% 05/20/55 ......ccce [ coveiiiiiiiiiiiiiiiiiiiii [ Direct-Private Placement ..........ccovvvvviiiiiiiiiniiniiiiinnns fonee. 5.8 ........ ....03/31/2025 ... |oeueen e | 2,096,456 [.....ccccceiniiiiinnnnens [0 Y O [ PP 0.000
0799999. Debt Securities That Lack Substantive Credit Enhancement - Bonds - NAIC Designation Not Assigned by the SVO - Unaffiliated 2,096,456 0 0 0 XXX
714200-00-3 ......... [Northstar Mezzanine Partners V ........oooocoeoseoseeseeseeseeseeseereees [Wi10inGHON verereeeresesererereenes | I [ e, [ 1172872007 .. ]oeoeee 2o, [ [ [} [ 0.000
1999999. Interests in Joint Ventures, Partnerships or Limited Liability (|30mpanies (Including Non-Registered Private Funds) - Common Stocks - Unaffiliated | | | 0 1 0 0 XXX
.......................................................................................................................................................................................................................................................................................................................................... 0 |0 L0 e 0 1. 0.000
2099999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Common Stocks - Affiliated 0 0 0 0 XXX
6899999. Total - Unaffiliated 2,096,456 1 0 0 XXX
6999999. Total - Affiliated 0 0 0 0 XXX
7099999 Totals 2,09, 456 1 0 0 XXX
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income
LP7112-00-0 ..... Green Mountain Partners 11 ...coovevnnennnnes Wilmington .... Capital Distribution ....07/11/2002 ...)....02/20/2025 ... 166,020
714200-00-3 ..... Northstar Mezzanine Partners V .. . [Wilmington . J[Sale oo ....11/28/2007 ...|....03/25/2025 . 1 L0 ... 0.
714200-00-3 ..... Northstar Mezzanine Partners V .. . |Wilmington . .|Capital Distribution ....11/28/2007 ...|....03/24/2025 . .0 ievereenn6,503 |..........6,503 [..
LP7146-00-0 ..... Siguler Guff Distressed |11 .. . [Wilmington . J[Sale oo ....09/01/2008 ...|....02/27/2025 . ... (1,365,165)|. ... 1,264,952 |.... 1,264,952 |..
LP7214-00-0 ..... TA Subordianted Debt Fund IV . Wilmington . .|Capital Distribution .02/22/2016 . .03/06/2025 . . .0 A
LP7215-00-0 ..... TA XI11-A Wilmington . .| Capital Distribution ...02/22/2016 ...|....03/06/2025 . ..

1999999. Interests in Joint Ventures Partnerships or Limited Liability Companles (IncIudlng Non-Registered Private Funds) Common Stocks -

Unaffiliated 1,118,276 | (1,365,165) 0 0 0] (1,365,165) 0 (246,888)) 1,018,063 0 1,271,456 1,271,455 0
6899999. Total - Unaffiliated 1,118,276 | (1,365,165) 0 0 0] (1,365,165 0 (246,888)] 1,018,063 0 1,271,455 1,271,455 0
6999999. Total - Affiliated 0 0 0 0 0 0 0 0 0 0 0 0 0

7099999 Totals 1,118, 276 (1,365, 165) 0 0 0f (1,365, 165) 0 (246,888) 1 018,063 0 1,271, 455 1,271,455 0
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70869P-RR-0 ......... PENNSYLVANIA ST ECON DEV FING ~ 5.689% 06/01/54 ... R 03/25/2025 ..... BIACKIOCK +eeeeeeeeieie e e sanns [eereeeeeeeeineeeeeeeennnneaeees [esinneeeeeeenneen.. 6,008,670 | 6,950,000 |... .14, 1DFE .........
86657M-CK-0 ... SUMTER LANDING FL CDD RECREATI  5.823% 10/01/54 ..oeevieiuiiiiiiiiiiiiiiiiiiiiiiiiieiiiiiiiiieeisiiiiiiees o 01/29/2025 ..... L P TP PP FPT PP PP PP PPPPPPPPPL: 1T /- R .: R PPTTTPPPPPPPPUPRS 5,415,000 |... 0 [1.DFE .. ..

g
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0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 12,365,000

037430-AJ7 —rrrr.... | APA CORP  5.250% 02/01/42 vvvvveerrrererens 01/10/2025 ....| Tax Free Exchange i : 1,011,273 |

00206R-JK-9 .. AT&T INC  4.650% 0B/01/44 ....ooiiiiiiiiiiiiiiiiii e nns e 01/16/2025 Blackrock ... E ..
00287Y-BD-0 . ..|ABBVIE INC ~ 4.875% 11/14/48 01/13/2025 . Blackrock . E ..
00287Y-DH-6 . ..|ABBVIE INC  5.400% 03/15/54 .. 02/11/2025 . Blackrock . E ..
009158-BA-3 . ..|Air Prods & Chems Inc  2.800% 05/15/50 03/26/2025 . Blackrock . E ..
025816-Dil-6 . ..|American Express Co  5.284% 07/26/35 .. 01/24/2025 . Blackrock . E ..
02666T-AH-0 . ..| AMERICAN HOMES 4 RENT ~ 5.500% 07/15/34 01/17/2025 Blackrock . E ..
03027X-CP-3 . ..|American Tower Corp  5.350% 03/15/35 .. 03/27/2025 . Blackrock . E ..
031162-DF-4 . ..|Angen Inc  4.200% 02/22/52 . 02/19/2025 . Blackrock . E ..
031162-DK-3 . ..|Amgen Inc  4.875% 03/01/53 . 01/16/2025 Blackrock . E ..
031162-DT-4 . ..|Angen Inc  5.650% 03/02/53 . 02/19/2025 . Blackrock . E ..
032095-AS-0 . ..| Amphenol Corp  5.375% 11/15/54 .... 03/26/2025 . Blackrock . E ..
032654-BC-8 . ..|Analog Devices Inc  5.300% 04/01/54 03/26/2025 . Blackrock . E ..
036752-AU-7 . ..|ELEVANCE HEALTH INC ~ 4.550% 05/15/52 .. 01/16/2025 Blackrock . E ..
03740M-AF-7 . .| AON NORTH AMERICA INC ~ 5.750% 03/01/54 02/19/2025 ..... [Blackrock . E ..
E ..
E

2.B Fl

1.G F

1.GF

1.F F

1.FF

2.B F

2.B Fl

2.A F

2.A F

2.A F

1.GF

1.G F

2.A F

2.A F

K 2.C Fl

039482-AC-8 ARCHER-DANIELS-MIDLAND C = 2.700% 09/15/51 ..o oo 02/26/2025 ..... Blackrock U ,226,695 |. 2,000,000 |... 1.F F

039483-B-4 Archer Daniels Midland ~ 4.500% 03/15/49 .........cooviiiiiiiiiiiiiiiiiiiiie e esieeeeeeen [+2202.08/20/2025 L Blackrock ... U ... 56,904 |. ...66,000 |... 1.F FE
04316J-AG-4 . ..| ARTHR J GALLAGHER & CO  6.750% 02/15/54 Blackrock . X X .. 734,368 |. 660,000 |. 2.BFE ..
04316J-AJ-8 . .| ARTHR J GALLAGHER & CO  5.750% 07/15/54 Blackrock . K K , K 44,000 |. 2.BFE ..

05723K-AF-7 BAKER HUGHES LLC/CO-0BL ~ 4.080% 12/15/47 ...ccoiueiiiiiiiiiiiiice e eneees |-222.08/24/2025 ... Blackrock ... U 232, X ..294,000 |... 1.G FE

06051G-HA-0 Bank of America Corp  3.946% 01/23/49 .......cccvviiiiiiiiiiiiiiiiiiiiiiicc e [2002.02/13/2025 L Blackrock ... U .. 298, K ..380,000 |... 1.G FE
06051G-HS-1 . ..|Bank of America Corp  4.330% 03/15/50 . Blackrock . 5 5 s 5 45,000 |. 1.G FE ..
06051G-JA-8 . .|Bank of America Corp  4.083% 03/20/51 . Blackrock . 1.G FE ..

06406R-Bii-6 BANK OF NY MELLON CORP  5.188% 03/14/35 . oo [oenn 0172472025 ... Blackrock ... 1.D FE

071813-CV-9 Baxter International Inc  3.132% 12/01/51 .... U R 03/31/2025 ..... Blackrock ... 2.BFE
07274N-AN-3 . ..|BAYER US FINANCE Il LLC 4.625% 06/25/38 02/27/2025 . Blackrock . 2.BFE ..
075887-BG-3 . ..|Becton Dickinson  4.685% 12/15/44 ...... 02/19/2025 . Blackrock . 2.BFE ..
103730-BG-4 ..|BP CAP MARKETS AMERICA  3.000% 02/24/50 . 02/11/2025 . Blackrock . 1.EFE ..
103730-BP-4 ..|BP CAP MARKETS AMERICA  2.939% 06/04/51 . 02/13/2025 . Blackrock . 1.EFE ..
103730-BS-8 ..|BP CAP MARKETS AMERICA  3.001% 03/17/52 . 03/20/2025 . Blackrock . 1.EFE ..
110122-DL-9 ..|Bristol-Myers Squibb Co  4.550% 02/20/48 02/13/2025 . Blackrock . K K . 1.F FE ..
110122-EB-0 . ..|Bristol-Myers Squibb Co  6.250% 11/15/53 02/26/2025 . Blackrock . X X , X ,500,000 |. 1.F FE ..
110122-EK-0 . ..|Bristol-Myers Squibb Co  5.550% 02/22/54 03/26/2025 . Blackrock . K K 67,000 |. 1.F FE ..
11135F-BV-2 ..| BROADCOM INC ~ 4.926% 05/15/37 ........ 01/17/2025 Blackrock . X X , X 196,000 |. 2.AFE ..
12527G-AD-5 ..|CF INDUSTRIES INC ~ 4.950% 06/01/43 02/27/2025 . Blackrock . K K .. 264, K ..294,000 |. 2.BFE ..
126408-HK-2 ..|CSX Corp  4.300% 03/01/48 .. 02/26/2025 . Blackrock . X X ..854, X ,000,000 |. 1.G FE ..
126408-HR-7 ..|CSX Corp  3.350% 09/15/49 .. 01/10/2025 .....[Blackrock . K K .34, K ..500,000 |. 1.G FE ..
14040H-DF-9 . ..|Capital One Financial ~ 6.051% 01/17/2025 .....|Blackrock . X X . 181, X .. 130,000 |. 2.AFE ..
14040H-DH-5 . ..|Capital One Financial 5.884% 07/26/35 01/16/2025 .....[Blackrock . K K , K ,671,000 |. 2.AFE ..
141781-BR-4 . ..|Cargill Inc 3.125% 05/25/51 .... .......02/13/2025 . Blackrock . X X ..737, X ,115,000 |. 1.F FE ..

141781-BX-1 ......... Cargill Inc  4.375% 04/22/52 ....eevviiiiiiiiiiiiiiiiiiiie et e 03/21/2025 Blackrock ... U .. 1,867, K 2,254,000 |... 1.F FE

14310F-AA-0 ......... CARLYLE HOLDINGS |1 FIN =~ 5.625% 03/30/43 .......eeeieiiiiiiiiiee e e e e sinneee e e 03/21/2025 Blackrock ... 1.G FE
15189X-BC-1 . CENTERPOINT ENER HOUSTON  5.300% 04/01/53 .. 03/20/2025 . Blackrock . 1.F FE ..
172967-0D-0 . Citigroup Inc ~ 4.650% 07/23/48 ............. .......02/26/2025 . Blackrock . X X X X 1.G FE ..

19828T-AC-0 COLUMBIA PIPELINES OPCO  6.544% 11/15/53 R I 02/27/2025 Blackrock ... U , K 429,000 |... 2.AFE

19828T-AH-9 COLUMBIA PIPELINES OPCO  5.962% 02/15/55 ... N 03/20/2025 Blackrock ... U , X ..286,000 |... 2.A FE
210385-AE-0 . ..| CONSTELLATION EN GEN LLC  6.500% 10/01/53 . 03/20/2025 . Blackrock . K K ,029, K 974,000 |. 2.AFE ..
210385-AF-7 . ..| CONSTELLATION EN GEN LLC ~ 5.750% 03/15/54 . 03/31/2025 . Blackrock . . 2.AFE ..
210518-D0-6 . ..| Consumers Energy Co  4.200% 09/01/52 ........ 03/24/2025 . Blackrock . 1.EFE ..
22822V-BE-0 . ..|Crown Castle International Cor 5.800% 03/01/34 03/21/2025 . Blackrock . 2.BFE ..
231021-AX-4 . ..|Cummins Engine  5.450% 02/20/54 ... 03/12/2025 . Blackrock . 1.F FE ..
23338V-AL-0 . .|DTE ELECTRIC CO  2.950% 03/01/50 . .......03/21/2025 . Blackrock . 1.F FE ..

23338V-AT-3 DTE ELECTRIC CO  5.400% 04/01/53 .... i 03/12/2025 ... Blackrock ... 1.EFE
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25179M-AL-7 Devon Energy Corp  5.600% 07/15/41 ..eeiiiieeie e ee e e e e s |eennnd 01/03/2025 Blackrock .... ...51,000 |... 2.BFE
25179M-AN-3 . ..|Devon Energy Corp  4.750% 05/15/42 .. 01/30/2025 . Blackrock . 47,000 |. 2.BFE ..
25179M-AU-7 . ..|Devon Energy Corp  5.000% 06/15/45 .. 03/31/2025 . Blackrock . .. 382,328 |. 452,000 |. 2.BFE ..
25179\-BH-5 . ..|Devon Energy Corp  5.750% 09/15/54 .. 02/27/2025 . Blackrock . . 520,000 |. 2.BFE ..
25278X-All-9 . ..| DIAMONDBACK ENERGY INC ~ 6.250% 03/15/53 . 02/05/2025 . Blackrock . 225,000 |. 2.BFE ..
25278X-AZ-2 . ..| DIAMONDBACK ENERGY INC ~ 5.400% 04/18/34 . 01/17/2025 Blackrock . 130,000 |. 2.BFE ..
25278X-BA-6 . .| DIAMONDBACK ENERGY INC ~ 5.750% 04/18/54 . ......01/03/2025 .....|Blackrock . 51,000 |. 2.BFE ..
254687-EV-4 Walt Disney Co  4.750% 09/15/44 .....ccovvviiiiiiiiiiiiiiiiiii e eeees [eenand 01/10/2025 Blackrock .... ..500,000 |... 1.6 FE
254687-FNI-3 Walt Disney Co  2.750% 09/01/49 ....ermeeieeieeie e e e e e e e e e e e e e e e e e e eennen |enand 03/26/2025 Blackrock .... 328,000 |... 1.G FE
254687-FZ-4 . ..|Walt Disney Co 3.600% 01/13/51 .. 03/06/2025 . Blackrock . ,000,000 |. 1.F FE ..
256677-AH-8 . .|Dol lar General Corp  4.125% 04/03/50 ......03/20/2025 . Blackrock . ..381,000 |. 2.CFE ..
256677-AM-7 Dol lar General Corp  5.500% 11/01/52 A - 02/27/2025 Blackrock .... .. 294,000 |... 2.BFE
260543-DH-3 ......... [Dow Chem Co  6.900% 05/15/53 ......eeeemrmmeeeeerenie e e eeene e e e eenn e e e e eenn e e e e eenn e e e e ennnneeeeennnnn [ereeas 02/05/2025 Blackrock .... N 2.BFE
26875P-AT-8 . ..|EOG Resources Inc ~ 4.950% 04/15/50 .. 03/21/2025 . Blackrock . ,062,535 |. ,163,000 |. 1.G FE ..
26875P-All-1 . ..| EOG Resources Inc  5.650% 12/01/54 .. 03/26/2025 . Blackrock . .. 371,314 |. .. 377,000 |. 1.G FE ..
26884T-AX-0 . ..|ERAC USA FINANCE COMPANY  5.400% 05/01/53 . 01/10/2025 .....|Blackrock . .. 469,410 |. 500,000 |. 1.G FE ..
277432-AY-6 . ..|Eastman Chemical  5.625% 02/20/34 ... 01/17/2025 .....|Blackrock . 77,564 |. 78,000 |. 2.BFE ..
29273V-Al-0 . ..| ENERGY TRANSFER LP  5.950% 05/15/54 01/03/2025 .....|Blackrock . 42,702 |. 44,000 |. 2.BFE ..
29273V-BA-7 . ..| ENERGY TRANSFER LP  5.600% 09/01/34 ... 01/17/2025 .....|Blackrock . .. 751,665 |. 757,000 |. 2.BFE ..
29379V-BY-8 . ..|Enterprise Products Oper ~ 3.700% 01/31/51 . 01/10/2025 .....|Blackrock . 176,240 250,000 |. 1.G FE ..
29444U-BJ-4 . ..|Equinix Inc  3.000% 07/15/50 . 03/31/2025 . Blackrock . 90,655 2.BFE ..
30161M-AN-3 . ..|Exelon Generation Co LLC  5.60 . 02/05/2025 . Blackrock . 132,400 2.AFE ..
30225V-AT-4 . ..|EXTRA SPACE STORAGE LP  5.350% 01/15/35 . 01/17/2025 Blackrock . 183,337 2.BFE ..
30225V-AU-1 ..|EXTRA SPACE STORAGE LP  5.400% 06/15/35 . 03/21/2025 . Blackrock . 126,439 2.BFE ..
30231G-AN-2 . ..|Exxon Mobil Corporation  3.567% 03/06/45 02/26/2025 . Blackrock . .. 929,952 |. 1.DFE ..
30231G-AW-2 . ..|Exxon Mobil Corporation 4.114% 03/01/46 03/06/2025 . Blackrock . ,337,056 |. 1.DFE ..
30231G-AZ-5 . ..|Exxon Mobil Corporation 3.095% 08/16/49 01/10/2025 Blackrock . ..490,013 |. 1.DFE ..
30303\1-8J-4 . .|Facebook Inc ~ 4.450% 08/15/52 .. ......03/12/2025 . Blackrock . ... 59,337 | 1.DFE ..
3030311-80-8 Facebook Inc  5.600% 05/15/53 .. T 03/21/2025 Blackrock .... ,116,024 |. 1.0 FE
3030311-8V-7 Facebook Inc ~ 5.400% 08/15/54 .. A - 02/11/2025 Blackrock .... 1.0 FE
31428X-BN-5 . ..|FedEx Corp  4.400% 01/15/47 .. Blackrock .... 2.BFE ..
31428X-CR-5 . .|FedEx Corp  5.100% 01/15/44 .. A Tax Free Exchange 2.B FE ..
31428X-CX-2 FedEx Corp  4.950% 10/17/48 .....eeeeeie et e e e e e e ennnnaeees |eanand 02/27/2025 ..... Tax Free Exchange 2.BFE
31428X-CY-0 FedEx Corp  5.250% 05/15/50 ...uuuiiiiiiiiiiiiiiiie i [ 02/28/2025 ..... Tax Free Exchange .. 2.BFE
337738-AV-0 . Fiserv Inc  4.400% 07/01/49 .. Blackrock .... 2.BFE ..
337738-BN-7 . Fiserv Inc  5.150% 08/12/34 .. . Blackrock . 2.BFE ..
337932-AJ-6 FirstEnergy Corp  4.850% O7/15/47 .oeeneiieeeeeee e e e e eeennnn |enaad 02/27/2025 ..... Blackrock .... 2.C FE
337932-AM-9 FirstEnergy Corp  3.400% 03/01/50 ..eevvuuiiiiiiiiiiiiiiiiiinie e eenenes [eanand 02/12/2025 ..... Blackrock .... 2.CFE
33835P-AA-4 . ..|FIVE CORNERS FND TR IV 5.997% 02/15/53 . 02/26/2025 . Blackrock . 1.G FE ..
35671D-BC-8 . ..|Freeport McMoRan Inc  5.450% 03/15/43 . 03/31/2025 . Blackrock . 2.BFE ..
361448-BR-3 . ..|GATX CORP  6.050% 06/05/54 ... 03/31/2025 . Blackrock . ,152,572 |. 2.BFE ..
361448-BS-1 . ..| GATX CORP  5.500% 06/15/35 ... 03/21/2025 . Blackrock . 75,014 |. 2.BFE ..
369550-BJ-6 . ..|General Dynamics  4.250% 04/01 03/24/2025 . Blackrock . .. 339,866 |. 1.F FE ..
378272-BV-9 . ..| GLENCORE FUNDING LLC ~ 5.893% 04/04/54 . 02/13/2025 . Blackrock . . 2.AFE ..
42250G-AA-1 . ..|HEALTHPEAK OP LLC ~ 5.375% 02/15/35 .. 03/21/2025 . Blackrock . 2.AFE ..
427866-AW-8 . ..| The Hershey Company  3.375% 08/15/46 .. 03/24/2025 . Blackrock . 1.EFE ..
427866-BB-3 . ..| The Hershey Company  3.125% 11/15/49 .. 02/11/2025 . Blackrock . 1.F FE ..
427866-BG-2 . ..| The Hershey Company  2.650% 06/01/50 02/13/2025 . Blackrock . 1.F FE ..
437076-BS-0 . ..|Home Depot Inc  3.900% 06/15/47 ... 03/06/2025 . Blackrock . 1.F FE ..
437076-BX-9 . ..|Home Depot Inc  4.500% 12/06/48 03/24/2025 . Blackrock . 1.F FE ..
437076-DF-6 . ..|Home Depot Inc  5.300% 06/25/54 ... 01/10/2025 Blackrock . 1.F FE ..
438516-CT-1 . ..|Honeywel | International Inc  5.250% 03/01/54 03/26/2025 .....|Blackrock . 1.F FE ..
44107T-BB-1 . ..|HOST HOTELS & RESORTS LP  5.700% 07/01/34 . ......01/16/2025 Blackrock . 2.CFE ..
45138L-BH-5 ......... IDAHO POWER CO  5.500% 03/15/53 ...evviiiiiiiiiiii e ccriis s eennnnn [oeeens 03/06/2025 ..... Blackrock .... 1.F FE
45138L-BJ-1 IDAHO PONER CO  5.800% 04/01/54 .....eeeeeeeeeee e et e e e e e e e e e e e e e e ennnnees [eeeees 03/24/2025 ..... Blackrock .... 1.G FE
45866F-AX-2 . .| INTERCONT INENTALEXCHANGE ~ 4.950% 06/15/52 . ......01/13/2025 . Blackrock . 1.G FE ..
459200-LK-5 1BM Corp  5.700% 02/10/55 i 03/24/2025 ... Blackrock .... 1.G FE
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460690-BS-8 Interpublic Group Co  3.375% 03/01/41 eeeeeeiiieiieeee e e e e e ennnna e [eeeens 01/16/2025 Blackrock .... U ... 44,248 | ...60,000 |... 2.BFE
461070-AW-4 . ..| Interstate P&L Co  5.450% 09/30/54 02/19/2025 . Blackrock . N N ..519,232 |. 550,000 |. 2.AFE ..
46124H-AH-9 . ..|Intuit Inc  5.500% 09/15/53 ........ 03/26/2025 . Blackrock . N N L 441, N 446,000 |. 1.G FE ..
46188B-AG-7 . .| INVITATION HOMES OP  4.875% 02/01/35 01/17/2025 .....|Blackrock . N N 122, N 130,000 |. 2.BFE ..
46647P-ES-1 . ..| JPMORGAN CHASE & CO  5.534% 11/29/45 01/10/2025 .....|Blackrock . 1.EFE ..
482480-AN-2 . ..|KLA-Tencor Corp  4.950% 07/15/52 . 03/21/2025 . Blackrock . 1.F FE ..
49177J-AP-7 . .|KENVUE INC  5.050% 03/22/53 ........ ......03/26/2025 . Blackrock . 1.F FE ..
49271V-AD-2 KEURIG DR PEPPER INC ~ 5.085% 05/25/48 ......evviiiiiiiiiiiiiiiiiec e eeees [annnd 02/20/2025 ..... Blackrock .... 2.BFE
49447B-AB-9 KIMCO REALTY OP LLC ~ 4.850% 03/01/35 ..eeeeeeeeeeeeee e e eeeeee e e e eeene e e e eenn e e e eeenn e e e eenn e eee |eennad 01/17/2025 ..... Blackrock .... 2.AFE
50249A-AA-1 . ..|LYB INT FINANCE Il 4.200% 10/15/49 01/30/2025 .....|Blackrock . 2.BFE ..
50249A-AD-5 . .[LYB INT FINANCE I11  4.200% 05/01/50 ......01/16/2025 Blackrock . 2.BFE ..
512807-AT-5 LAM Research Corp  4.875% 03/15/49 ......cccevvuiiiiiiiiiiiiiiiiiii e [eanand 03/21/2025 ..... Blackrock .... 1.6 FE
512807-Al-8 LAM Research Corp  2.875% 06/15/50 .....eeuuueeeeeeniieeeeeeeiee e e eee e e e eeene e e ee e e eeeenn e eeeen |enaad 01/10/2025 ..... Blackrock .... 1.G FE
539830-BX-6 . ..|Lockheed Martin 5.700% 11/15/54 .... 02/13/2025 .....|Blackrock . 1.F FE ..
548661-EM-5 . ..|Lowes Companies Inc  5.625% 04/15/53 01/16/2025 Blackrock . 2.AFE ..
55336V-AN-0 . .. [MPLX P 4.700% 04/15/48 ... 02/12/2025 . Blackrock . 2.BFE ..
55336V-AT-7 . ..|MPLX LP  5.500% 02/15/49 03/31/2025 . Blackrock . 2.BFE ..
55336V-BT-6 . ..|MPLX LP  4.950% 03/14/52 01/03/2025 . Blackrock . 2.BFE ..
55336V-BX-7 . ..|MPLX LP  5.500% 06/01/34 ... 01/17/2025 Blackrock . 2.BFE ..
56585A-AF-9 . .. | MARATHON PETROLEUM CORP  6.500% 03/01/41 02/12/2025 . Blackrock . 2.BFE ..
56585A-AH-5 . .. |MARATHON PETROLEUM CORP  4.750% 09/15/44 02/19/2025 . Blackrock . 2.BFE ..
58933Y-BM-6 . ..|Merck & Co Inc  5.000% 05/17/53 02/11/2025 . Blackrock . 1.EFE ..
59156R-BN-7 . ..[Metlife Inc  4.050% 03/01/45 . 02/11/2025 . Blackrock . 1.G FE ..
59156R-CC-0 . ..[Metlife Inc  5.000% 07/15/52 . 03/26/2025 . Blackrock . 1.G FE ..
59156R-CD-8 . ..[Metlife Inc 5.250% 01/15/54 . 01/13/2025 . Blackrock . N N N N 1.G FE ..
59523U-AX-5 ......... [MID-AMERICA APARTMENTS L  4.95( . 01/24/2025 . Blackrock . N N N ,000,000 |. 1.G FE ..
61945C-AE-3 . ..[MOSAIC CO  5.625% 11/15/43 ......ccvvrnennnns 02/19/2025 . Blackrock . N N .. 419, N ..440,000 |. 2.BFE ..
637417-AR-7 . .|Natl Retail Properties ~ 3.000% 04/15/52 . ......03/31/2025 . Blackrock . N N . s N 818,000 |. 2.AFE ..
637417-AT-3 Nat| Retail Properties 5.500% 06/15/34 .... N . 03/21/2025 ..... Blackrock .... U N ..275,000 |... 2.AFE
637432-NR-2 ......... [NATIONAL RURAL UTIL COOP  4.400% 11/01/48 .... Blackrock .... I ..1,383, N .. 1,674,000 |... 1.EFE
637432-NT-8 . .. NATIONAL RURAL UTIL COOP  4.300% 03/15/49 . Blackrock . N N .. 599, N ..750,000 |. 1.EFE ..
644188-BH-6 . .|New England Pwr Co Var  5.936% 11/25/52 . Blackrock . N N ,033, N ,000,000 |. 1.G FE ..
654106-AE-3 Nike Inc ~ 3.875% 11/01/45 Blackrock .... U s N 110,000 |... 1.EFE
654106-AG-8 Nike Inc  3.375% 11/01/46 Blackrock .... 245,133 |. .. 337,000 |... 1.EFE
65473P-AN-7 . .INISOURCE INC  5.000% 06/15/52 Blackrock . .. 555,158 |. 621,000 |. 2.BFE ..
654730-BF-9 . NiSource Finance Corp  4.375% 05/15/47 Blackrock . .. 402,216 |. 490,000 |. 2.BFE ..
654730-BG-7 NiSource Finance Corp  3.950% 03/30/48 ... Blackrock .... ... 38,720 |. ...51,000 |... 2.BFE
655844-CF-3 Norfolk & Southn Corp  3.050% 05/15/50 ...evvvuniiiiiiiiiiiiiiiiiie i [eennnd 02/27/2025 Blackrock .... 2.AFE
665772-CX-5 . ..|Northern Sts Pur Co MN  5.100% 05/15/53 . 02/13/2025 . Blackrock . 1.EFE ..
670346-AW-5 . ..|Nucor Corporation 3.850% 04/01/52 ..... 03/21/2025 . Blackrock . 1.G FE ..
678858-BY-6 . ..|Oklahoma Gas & Elec Co  5.600% 04/01/53 . 03/20/2025 . Blackrock . 1.G FE ..
681919-BG-0 . ..|Omnicom Group  5.300% 11/01/34 .... 01/17/2025 .....|Blackrock . 2.AFE ..
690742-AG-6 . .| OWENS CORNING INC ~ 4.300% 07/15/47 01/16/2025 .....|Blackrock . 2.AFE ..
690742-A0-4 . .. | OWENS CORNING INC ~ 5.950% 06/15/54 .. 02/19/2025 . Blackrock . 2.AFE ..
701094-AP-9 . ..|Parker Hannifin Corp  4.000% 06/14/49 . 02/26/2025 . Blackrock . 2.AFE ..
70450Y-AJ-2 . ..|PayPal Holdings Inc ~ 3.250% 06/01/50 .. 01/10/2025 .....|Blackrock . 1.G FE ..
70450Y-AQ-6 . ..|PayPal Holdings Inc  5.500% 06/01/54 .. 02/26/2025 . Blackrock . 1.G FE ..
72650R-BA-9 . ..|Plains All Amer Pipeline 5.150% 06/01/42 . 02/05/2025 . Blackrock . 2.BFE ..
72650R-BE-1 . ..|Plains All Amer Pipeline 4.700% 06/15/44 . 02/19/2025 . Blackrock . 2.BFE ..
72650R-BH-4 . ..[Plains All Amer Pipeline  4.900% 02/15/45 . 03/31/2025 . Blackrock . 2.BFE ..
74350L-AC-8 . ..| PROLOGIS TARGETED US  5.250% 01/15/35 ....... 01/24/2025 . Blackrock . 1.G FE ..
744560-CT-1 . ..[Public Services Electric & Gas  5.300% 08/01/54 03/06/2025 . Blackrock . 1.F FE ..
744600-AH-0 . .|PUBLIC STORAGE OP CO  5.350% 08/01/53 . ......03/26/2025 . Blackrock . 1.F FE ..
747525-BT-9 QUALCOMM Inc ~ 6.000% 05/20/53 ...cevvvvnniiiiiiiiiiieiiiiis e eecrsi s errai s erran s e nrann s ssnnnnees [oonand 01/10/2025 ..... Blackrock .... 1.F FE
817826-AG-5 7-ELEVEN INC 7-ELEVEN INC  2.800% 02/10/571 ...eeeeneeeeeeeenieeeeeeen e e eeenne e e eeene e e eennn e eee |eenand 03/31/2025 ..... Blackrock s N s 2.BFE
87268L-AB-3 . .| TR FINANCE LLC ~ 5.850% 04/15/40 ... ......03/20/2025 . Tax Free Exchange .. 1,949,058 |. .. 2,000,000 |. 2.AFE ..
87268L-AD-9 TR FINANCE LLC  5.650% 11/23/43 ... iiieeuiiiiieimunuaerernnnnnaareeennnnasaernnnnnssaennnnnnsssernnnnnssseeenns |oennns 03/20/2025 ..... Tax_Free Exchange .. 10,793,225 |. .. 10,000,000 |... 2.A FE
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875127-BF-8 Tampa Elec Co  4.450% 06/15/49 ......eiieeeiiee e e e e e e ennn e eee |ennnd 03/06/2025 Blackrock .... 1.
87612E-BN-5 . .| Target Corporation 2.950% 01/15/52 . 03/26/2025 . Blackrock . 1.
882508-BD-5 . ..|Texas Instruments Inc  4.150% 05/15/48 03/12/2025 . Blackrock . . . N 1.
882508-CJ-1 . ..|Texas Instruments Inc  5.150% 02/08/54 .. 02/11/2025 . Blackrock . ,500,832 |. ,600,000 |. 1.
88579Y-BD-2 . |3 Co  4.000% 09/14/48 ......ccovvenrneennn 03/20/2025 . Blackrock . ... 36,205 |. 45,000 |. 1.
90353T-AQ-3 . .|UBER TECHNOLOGIES INC ~ 5.350% 09/15/54 02/27/2025 . Blackrock . .. 350,252 |. 367,000 |. 2.
907818-FZ-6 . .|Union Pacific Corp  3.500% 02/14/53 . 02/11/2025 . Blackrock . ..707,820 |. ,000,000 |. 1.
907818-GH-5 Union Pacific Corp  5.600% 12/01/54 .....oiiiiiiiiiiiiiiiiiii i [eennnd 02/26/2025 ..... Blackrock .... 717,325 |. 702,000 |... 1.
91324P-ES-7 UnitedHealth Group Inc  5.875% 02/15/53 ...eeeeeeieeeeeeee e e e e e ee e e eenne e e eenne |eennnd 02/11/2025 ..... Blackrock .... ..1,008,320 |. .. 1,000,000 |... 1.
92277G-AX-5 . ..| VENTAS REALTY LP  5.625% 07/01/34 ... 01/17/2025 .....|Blackrock . .. 261,326 |. ..261,000 |. 2.
92277G-BA-4 . .| VENTAS REALTY LP  5.000% 01/15/35 01/16/2025 .|Blackrock . ,868,805 |. ,964,000 |. 2.
925650-AE-3 VICI PROPERTIES LP  5.625% 05/15/52 ....evuuniiiiiiiiiiiiiiiiiiiiiecciiis e ennnn e eenen [eennnd 01/22/2025 ..... Blackrock .... 165,015 |. 178,000 |... 2.
925650-AF-0 VICI PROPERTIES LP  5.750% 04/01/34 ....eieeeeiee e e e e e e eenne e eeennnnes |eennnd 01/17/2025 ..... Blackrock .... .. 157,000 |... 2.
925650-AG-8 . ..|VICI PROPERTIES LP  6.125% 04/01/54 01/06/2025 .....|Blackrock . 29,000 |. 2.
925650-AK-9 . ..|VICI PROPERTIES LP  5.625% 04/01/35 ... 03/26/2025 . Blackrock . . N 565,000 |. 2.
93884P-DY-3 . .| WASHINGTON GAS LIGHT CO  3.650% 09/15/49 03/21/2025 . Blackrock . ,405,755 |. ,932,000 |. 1.
94106L-CF-4 . Waste Management Inc  5.350% 10/15/54 . 03/06/2025 . Blackrock . ,386,720 |. 1.
969457-CA-6 . Williams Cos Inc  5.300% 08/15/52 ... 03/31/2025 . Blackrock . . 2.
969457-CN-8 . Williams Cos Inc  5.800% 11/15/54 02/12/2025 . Blackrock . 2.
969457-CP-3 .. .|Williams Cos Inc  5.600% 03/15/35 ... 01/17/2025 Blackrock . 2.
96949L-AC-9 . WILLIAMS COMPANIES INC  5.100% 09/15/45 . 02/27/2025 . Blackrock . 2.
970648-AN-1 . Willis Group NA  5.900% 03/05/54 ....... 02/27/2025 . Blackrock . 2.
976656-CT-3 . ..|Wisconsin Elec Pur Co  5.050% 10/01/54 01/10/2025 .....|Blackrock . 1.
0778FP-AL-3 . ..|BELL CANADA  5.100% 05/11/33 . 01/16/2025 .....|Blackrock . 2.
0778FP-AM-1 . ..|BELL CANADA  5.200% 02/15/34 . 01/17/2025 .....|Blackrock . . N 2.
0778FP-AN-9 . .| BELL CANADA  5.550% 02/15/54 . 02/19/2025 . Blackrock . .. 251,758 |. 2.
136375-DB-5 . ..|Canadian National Railway Co  4.400% 08/05/52 03/12/2025 . Blackrock . 56,544 |. 1. .
67077M-AR-9 . .NUTRIEN LTD ~ 4.900% 06/01/43 . 01/16/2025 Blackrock . 23,023 |. 2.BFE ..
67077M-AU-2 NUTRIEN LTD  5.000% 04/01/49 ....eemneeeeeeeee e e e e et e e e e e e e e e e e e e e e e e e enn e e e eennnneees |eennad 01/22/2025 Blackrock .... ... 39,821 | 2BFE .ooeneenn
67077M-BB-3 NUTRIEN LTD  5.800% 03/27/53 Blackrock .... 247,660 |. 2.BFE
00188L-AA-5 . ..| APA INFRASTRUCTURE LTD  5.125% 09/16/34 . Blackrock . ,593,287 |. 2.BFE ..
00188L-AB-3 . ..| APA INFRASTRUCTURE LTD  5.750% 09/16/44 . Blackrock . .. 165,039 |. 2.BFE ..
055451-AV-0 ......... BHP Billiton Finance 5.000% 09/30/43 .... Blackrock .... 1.F FE
055451-BF-4 BHP Billiton Finance 5.500% 09/08/53 . Blackrock .... 1.F FE
05571A-AY-1 . ..|BPCE SA  5.936% 05/30/35 ... Blackrock . 2.AFE ..
26874R-AP-3 . .|ENI SPA 5.950% 05/15/54 Blackrock . 1.G FE ..
29286D-AB-1 ENGIE SA  5.625% 04/10/34 .. Blackrock .... 2.AFE
29286D-AC-9 ENGIE SA  5.875% 04/10/54 .oevvviniiiiiiiii it reaens [enan 02/12/2025 Blackrock .... 400,000 |... 2.AFE
404280-DI-6 . ..|HSBC HOLDINGS PLC  6.332% 03/09/44 .. 02/26/2025 . Blackrock . 1,000,000 |. 1.G FE ..
606822-DH-4 . ..[MITSUBISHI UFJ FIN GRP  5.574% 01/16/36 . 01/24/2025 . Blackrock . 1,050,000 |. 1.G FE ..
62954H-AL-2 . .. |NXP BV/NXP FDG/NXP USA  3.125% 02/15/42 . 02/19/2025 . Blackrock . 650,000 |. 2.AFE ..
62954H-AN-8 . .. |NXP BV/NXP FDG/NXP USA  3.250% 11/30/51 . 01/03/2025 . Blackrock . 58,000 |. 2.AFE ..
639057-AN-8 . ..|NATWEST GROUP PLC  5.778% 03/01/35 ..... 01/24/2025 . Blackrock . ,000,000 |. 1.G FE ..
65535H-BV-0 . .. |NOMURA HOLDINGS INC ~ 5.783% 07/03/34 .. 03/21/2025 . Blackrock . ..200,000 |. 2.AFE ..
716973-AG-7 . ..|PFIZER INVESTMENT ENTER  5.300% 05/19/53 03/26/2025 . Blackrock . 1.F FE ..
76720A-AP-1 . ..|RIO TINTO FIN USA PLC ~ 5.125% 03/09/53 03/06/2025 . Blackrock . 1.F FE ..
76720A-AV-8 . ..|RIO TINTO FIN USA PLC  5.750% 03/14/55 .. 03/26/2025 . Blackrock . 1.F FE ..
82620K-AM-5 . ..| SIEMENS FINANCIERINGSMAT ~ 3.300% 09/15/46 . 03/26/2025 . Blackrock . 1.DFE ..
83272G-AB-7 . .| SMURFIT KAPPA TREASURY  5.777% 04/03/54 . 03/31/2025 . Blackrock . 2.BFE ..
874060-BM-7 . .| TAKEDA PHARMACEUTICAL ~ 5.650% 07/05/54 .. 02/27/2025 . Blackrock . 2.AFE ..
87938lI-AX-1 . ..|Telefonica Emisiones Sau  5.520% 03/01/49 . 02/19/2025 . Blackrock . 2.CFE ..
902613-BM-9 . ..|UBS GROUP AG  5.379% 09/06/45 ........ 02/26/2025 . Blackrock . 1.G FE ..
9285711-BS-8 . .|Vodafone Group PLC ~ 4.875% 06/19/49 . 02/27/2025 . Blackrock . 2.BFE ..
2.B Fl
2.B Fi

92857W-BU-3 Vodafone Group PLC ~ 4.250% 09/17/50 ... . {-S
92857W-CA-6 ......... Vodafone Group PLC  5.750% 06/28/54 ......eeevviiiiiiiiiiiiiiiiiiiiiiiiiiiiicic e eeceeeees [oeea 02/13/2025 ..... Blackrock E ..........
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 179,862,436 196,870,000 2,679,813 XXX
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0489999999. Total - Issuer Credit Obligations (Unaffiliated) 192,250,644 209,235,000 2,694,036
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999997. Total - Issuer Credit Obligations - Part 3 192,250,644 209,235,000 2,694,036
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX
0509999999. Total - 192,250,644 209,235,000 2,694,036

Issuer Credit Obligations

36179Y-FA-7 .
3618K5-H7-0 .
3618N5-EG-0 .
3618N5-EK-1 .
3618N5-GA-1 .
3622AD-MF-2 .
38380B-HG-3 .
38382J-85-6 .
38382J-IF-9 .
38382L-U0-2 .
38382L-UR-0 .
38382N-0R-9 ..
38384X-5T-6 ....
38384X-6F-5
38385B-6D-7 .
38385B-PA-2 .
38385B-0B-9
38385B-0R-4
383858-22-9 .
38385C-AC-2 .
38385C-DN-5 ..
38385C-LN-6 .

..|Government National Mortgage G2 DG8354
..|Government National Mortgage G2 MBO134
..|Government National Mortgage G2 MBO137
..|Government National Mortgage G2 MB0192
.. | Government National Mortgage G2 787658
..| GOVERNMENT NATIONAL MORTGAGE SERIES 2016145 CLASS MZ
.. | Government National Mortgage SERIES 2020138 CLASS NZ
.| Government National Mortgage SERIES 2020140 CLASS Z

.. | Government National Mortgage SERIES 2020183 CLASS UZ
..|Government National Mortgage SERIES 2020183 CLASS ZT
.. | Government National Mortgage A SERIES 202127 CLASS MZ
.| Government National Mortgage GNR 2024-181 AL

..|Government National Mortgage GNR 2025-8 B
.| Government National Mortgage GNR 2024-196 LK  4.000% 12/20/54

..|Government National Mortgage GNR 2025-2 LB
.. | Government National Mortgage GNR 2025-4 AY
.| Government National Mortgage SERIES 20251 CLASS JB

6.500% 09/20/53 .
6.500% 01/20/65 .
5.500% 01/20/55 .
7.000% 01/20/55 .
5.500% 02/20/55 .
7.000% 07/20/54 .

3.000% 10/20/46
1.500% 09/20/50
1.000% 09/20/50 .
1.000% 12/20/50
1.000% 12/20/50

1.000% 02/20/51
5.000% 11/20/54
Government National Mortgage GNR 2024-181 LB 5.500% 11/20/54
5.500% 12/20/54 ...

.| Government National Mortgage A G2 MA9161

5.500% 11/20/54 ...

5.000% 12/20/54 ..
5.500% 12/20/54 .
5.000% 01/20/55 ...
5.750% 01/20/55
5.500% 01/20/55 ...

Government National Mortgage GNR 2024-196 L
Government National Mortgage GNR 2024-200 CB

.| Government National Mortgage GNR 2025-1 BK

o[- o1/0072025

01/21/2025 .
01/22/2025 .
01/23/2025 .
01/14/2025 .
03/05/2025 .
01/02/2025 .
03/01/2025 .
03/01/2025 .
03/01/2025 .
03/01/2025 .

Brownstone Investment Group .
Stone X ..evvveveiiinnnnns
PNC Capital Markets
Stephens Inc ...

Stone X .
Jefferies & Co
Interest Capitalization
Interest Capitalization
Interest Capitalization
Interest Capitalization
Interest Capitalization
Interest Capitalization
JP Morgan
JP Morgan
Morgan Stanley DD .
JP Morgan ....
JP Morgan ....
Stone X ...
JP Morgan .

o 02/07/2025
...... 01/06/2025

o 02/11/2025

02/14/2025 .
02/10/2025 . Barclays Capital
......01/06/2025 BMO Capital Markets
...... 02/10/2025 .....[BMO Capital Markets .....

5,894
3,429
6,959
4,546
5,798

rrrrrrrrrrrrrr2r2rr>>>>

1019999999. Subtotal

Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC)

38380M-L0-2 .........

[ GOVERNVENT NAT[ONAL MORTGAGE SERIES 2018133 CLASS (OMBS) Z  2.500% 06/16/58 ....eeeeeeecrcersereneecs

|......03/01/2025 .....JInterest CapitaliZation ..o..oeeoeersereersesuessesessessesseseeseeseessassansaseaseaseeneassasneseeneenneseeseaneanes

=

1029999999. Subtotal -

Asset-Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng A

ency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC)

3133N3-2U-1 ..
3136AK-0A-4 .
3136BS-UL-7 .
3136BU-A5-9 .
3136BU-A7-5 .
3136BU-GN-4 .
3136BU-0A-1 .
3136BU-V5-6 .
3136BV-GL-6 .
3137F9-6H-9 .
3137F9-BD-2 .
3137HJ-R6-6 .
3137HJ-S0-1
3137HJ-UG-0
3137HI-IL-7
3137HK-A5-3 .
3140AM-3T-6 .
3140AM-4V-0
3140JC-PC-2 ...
31418F-H-7 .
31418F-HP-5 .

..|FNR SERIES 201442 CLASS BZ
..|Fannie Mae FNR 2024-57 LY
..|Fannie Mae FNR 2025-1 MB
..|Fannie Mae FNR 2025-1

..|Fannie Mae FNR 2024-100 Dz
..|Fannie Mae FNR 2024-103 LY
..|Fannie Mae SERIES 20254 CLASS LC
..|Fannie Mae FNR 2025-12 EL
..|Freddie Mac SERIES 5072 CLASS Z
..|Freddie Mac SERIES 5072 CLASS Z
..|Freddie Mac FHR 5501 MB
.|Freddie Mac FHR 5502 DY

..|Freddie Mac FHR 5522 DB
.|Fannie Mae DC0809

.. |Fannie Mae BM7618
..|Fannie Mae MA5629
.|Fannie Mae MA5637

.|Freddie Mac FR RE6155  6.000% 10/01/54
3.000% 07/25/44
5.500% 08/25/54
6.000% 02/25/55 .
6.000% 02/25/55 .....
6.000% 12/25/54
5.500% 01/25/55 ..
5.500% 08/25/53
5.500% 03/25/55 .........
1.000% 02/25/51 .
1.000% 01/25/51 .
5.500% 02/25/55 ...
5.500% 02/26/55
5.500% 02/25/55 ...
5.500% 02/25/55 ...
5.500% 03/25/55
6.500% 01/01/55 ...
7.000% 02/01/55 .
5.500% 10/01/53 ...
6.500% 12/01/54
7.000% 01/01/56

Freddie Mac FHR 5502 BL
Freddie Mac FHR 5499 CY

Fannie Mae FN DC0835

B 01/07/2025

o | 0173172025 ... |Bank of America ..

. | 03/12/2025 .| Citigroup Global .

Citigroup Global
Interest Capitalization
Stone X ..evvveveiiinnnnns
PNC Capital Markets

PNC Capital Markets ..
Interest Capitalization
Bank of America ..
JP Morgan ..........
Mesirow Capital Markets
Interest Capitalization
Interest Capitalization
Stone X ..evvvviviiiiiiininn,
. Keybanc Capital Markets
...... 03/06/2025 ... Nomura Securities

03/01/2025 .
01/09/2025 .
01/07/2025
12/30/2024 .
03/01/2025 .
01/09/2025 .
01/31/2025 .
02/14/2025 .
03/01/2025 .
03/01/2025 .

Stone X ......
. Wells Fargo .
...... 02/04/2025 .....[PNC Capital Markets ..

12/31/2024 .
01/08/2025

Stephens Inc ......
.|PNC Capital Markets

,013,849 |.
8,216,656 |.
.10,106,641 |.
. 6,601 |.
,512,208 |.

2,209,124 |.
..2,750,348 |.
... (2,904)[.
.. 203,996 |.

,143,996 |.
8,200,000 |.
.10,000,000 |
. 6,601 |.
,679,000 |.

1, 000 000 |.
1,000,000 |.

..... 2,137,000 |...
2,767,211 |...
(2,863).
..287,000 |.

rrrrrrrrrrrmrrrrr>m>> >

BCCY18-86-6 . .. Fannie Mae FNR 2024 ............cceeeee ......12/01/3020 .....[PNC Capital Markets (10,106,641) . (10,000, 000) |.
31418F-JD-0 . ..|Fannie Mae MA5659  5.500% 12/01/54 .....cooiiiiiiiiiiiiiiiiiii i | 01/10/2025 ..... PNC Capital Markets ......oooiiiiiiiiiiiiiiiiii i e eeees foresessesssseseessesesesessesneeees |oerrreeeieieiieeeeeees 1,541,558 |.oooeeeniiiiiinnnnn 1,587,445 |...
1039999999 Subtotal Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) 52,979,031 53,867,729 152 435
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3136B5-HK-4 Fannie mae SERIES 201935 CLASS LZ  3.000% 07/25/49 ....ccevrmuieiieiiiiieeeeeeeneeeeeeeeeneeeeeennnaeeeees |eennnd 03/01/2025 Interest Capitalization ... .. 18,085 |. .. 18,085 |... 1.A ... .
3136BA-SP-0 . ..| FANNIEMAE-ACES SERIES 2020M27 CLASS Z  2.650% 05/25/50 03/01/2025 . Interest Capitalization 1.A
3136BF-EL-3 . .|Fannie Mae SERIES 20218 CLASS Z  0.750% 03/25/51 ....... 03/01/2025 . Interest Capitalization 1.A
35563P-KK-4 . Freddie Mac - SCRT SERIES 20192 CLASS MZ  3.500% 08/25/58 . 03/01/2025 . Interest Capitalization 1.A

1049999999. 'Subtotal

10637W-AA-7 .
10638C-AA-0 .
10638\1-AA-8 .
16160T-AA-6 .
16160T-AG-3 .
16160T-AU-2 .
161919-AG-0 .
17332F-AN-9 .
173326-AP-2 .
31740J-AA-6 .
362957-AN-2 .
46593)1-AB-3 .
46593)-AP-2 . .
46593M-AV-9 .........
46657Y-AK-0

46658T-AU-8 .
46658U-AH-4 .
46658U-All-1
74390R-AB-9
74938P-AC-0 .
816939-AH-5 .
81743E-AG-6
81743E-AN-1
81743E-AU-5 .
81748E-AV-8 .
92261B-AA-4 .

PRP Advisors, LLC PRPM 2025-RCF1

..|Woodward Capital Management RCKT 2024-CES2 A2
.| Sequoia Mortgage Trust SEMT 2024-

Sequoia Mortgage Trust SEMT 2025-
Sequoia Mortgage Trust SEMT 2025-

..|Sequoia Mortgage Trust SEMT 2025-
..|Sequoia Mortgage Trust SEMT 2024-7 A20
.|Velocity Commercial Capital L VCC

Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - A
.|Brean Asset Backed Securities BABS 2022-RW5 A
..|Brean Asset Backed Securities BABS 2021-RM1 A
..|Brean Asset Backed Securities BABS 2021-RM2 A
..| Chase Mortgage Finance Corpor CHASE 2025-1 A2
..| Chase Mortgage Finance Corpor CHASE 2025-1 AS
..| Chase Mortgage Finance Corpor CHASE 2025-1 A9
.| Chase Mortgage Finance Corpor CHASE 2024-11 AS
Citigroup Mortgage Loan Trust CMLTI 2025-1 A13
Citigroup Mortgage Loan Trust CMLTI 2025-INV1 A14
Finance of America Structured FASST 2023-RWF1 A1
..| GS Mortgage-Backed Securities GSM
..| JP Morgan Mortgage Trust JPMMT 2025-CCM1 A2
.| JP Morgan Mortgage Trust JPMMT 2025-CCM1 A7
JP Morgan Mortgage Trust JPMMT 2025-CCM1 A9
JP Morgan Mortgage Trust JPMMT 2024-6 A9A
..|JP Morgan Mortgage Trust JPMMT 2024-12 A9

.| JP Morgan Mortgage Trust JPMMT 2025-1 AS
JP Morgan Mortgage Trust JPMMT 2025-1 A9A

1.400% 10/25/63
1.750% 10/25/61
6.000% 11/25/55
6.000% 11/25/55
6.250% 11/25/55
6.000% 11/25/55

BS 2025-PJ2 A13  6.000% 07/25/55
5.500% 06/25/55 ...
5.500% 06/25/55
5.500% 06/25/55 ...

6.000% 12/25/54 ..
6.150% 06/25/55
6.000% 06/25/55 .
6.000% 06/25/55 ..

A2 4.500% 02/25/55

6.389% 04/25/44 .

INV1 A8 6.000% 10/25/54 .

1 A7 6.000% 01/25/55

1 A13  6.000% 01/25/55 ...

1 A19  6.000% 01/25/55

6.000% 08/25/54 ...

2024-6 A 5.810% 12/25/54 .

4.500% 09/25/62 ...

6.000% 01/25/55 ..
6.000% 01/25/55 .
2.500% 02/25/53 ..

01/25/2025

03/25/2025 .
03/25/2025 .
01/24/2025 .
01/24/2025 .
01/24/2025 .

01/08/2025

01/24/2025 .
02/04/2025 .
03/25/2025 .
02/18/2025 .
01/14/2025 .
01/14/2025 .

01/14/2025
01/10/2025

02/03/2025
02/03/2025

01/24/2025
01/10/2025
01/10/2025
01/06/2025

03/31/2025 .

.|Wells Fargo .

ency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC)

Interest Capitalization ...
Interest Capitalization
Interest Capitalization
JP Morgan ....

JP Morgan .
JP Morgan .
JP Morgan ....
Citigroup Global .
Citigroup Global .
Interest Capitalization
Goldman Sachs & Company
JP Morgan ....

JP Morgan .
JP Morgan ....
Bank of America ..
Deutsche Bank
JP Morgan .......
Stifel, Nicolaus and Co ...
Nomura Securities
Goldman Sachs & Company
Performance Trust ..
Various
Wells Fargo ....

Bank of America
Citigroup Global .

..239,910 |.
30,101 |.
,104,297 |.
... 89,283 |.
.. 497,629 |.

302,109 |
26,283 |

.. 1,213,000 |...
..411,801 |...
92,592 |.

300,000 |

..226,637 |...

..150,000 |...
25,000 |

200,000 |

..720,000 |...

.. 1,020,000 |...
..180,000 |.

424,892 |.

.. 96,086 |.

MM mm
mmmmmm

MM mmm:
mmmmmm:

m

m T
mmm:

m:

mmm:
m/A:

m

rrrrrrrr0nrrr@mrrrrrorom=>>>>

BOCY17-10-3 . .| STRU SNEX STRU SNEX-6891 B 6.930% 03/25/53 . ...12/31/2024 ... SHONE K ettt ettt ettt ettt ettt etttk bbbt h et eh et bt h ettt erens .. (9.655.859) . ...(10,000,000) ... .. (45,833)
1059999999 Subtotal Asset-Backed Securities - FlnanC|aI Asset-Backed - Self-Liquidating - Non -Agency Residential Mortgage-Backed Securities (Unaffiliated) 1,914,871 1,796,329 (2,976)
41757C-AA0 ......... [Harvest Commercial Capital HOCLT 2025-1 A 5.968% 06/25/57 ...eevveeeseeeenesenessnsssenesseneseanensane [12000:02/14/2025 ... TMIZUHO . veutteueitesesieetsteneseeseseeeeseeteneatenesteneesenessenessenesseneasesensesensesesesenessenessenesnenessene |oeesensenenssnenssenssenesanesse |oorsenesenesenenseenes I 600,000 [vverrrecirciiainiaeens 4,874 [1.A FE
1079999999. Subtotal - on- Agency Commercial Mortgage-Backed Securities (Unaffiliated) 599,998 600,000 4,874

04020R-AC-2 ..
1263L6-AA-6 .
1263L0-AB-4 .
1263L6-AC-2 .
12790#-AA-3 .
12790#-AB-1 .
12790#-AC-9 .
143180-AA-4 .
143180-AB-2 .
03330L-AA-6
03330P-AA-7
03753G-AG-2 .
05555G-AE-2 .
10901U-AA-0
12659U-AQ-5
17150Y-AG-2 .
34961J-BG-8 .
38174T-AE-6
3BI77D-AL-2 .........
50190L-AQ-1 .
55822V-AE-1

Brigade Debt Funding | Ltd BOF 20
0QS US CLO 2021-1, Ltd. CQS 2021-

.| Churchill Middle Market CLO CHUNL
.|Fortress Credit Opportunities FCO 2017-9A CR
Golub Capital Partners CLO Lt GOCAP 2016-33A AR2

Golub Capital Partners CLO, L GCB:

.|LCM Ltd Partnership LCM 36A CR
Madison Park Funding Ltd MDPK 2024-69A B

Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - N
..|Ares Direct Lending CLO LLC ARESDL 2024-1A B .

..|CSI | Feeder Fund Senior Secured B
..|CSI | Feeder Fund Junior Secured B
..|CSI' I Feeder Fund Sub Note B 10.816% 08/15/39 ........
..|CSL 111 Feeder Fund Senior Secured B
..[CSL Il Feeder Fund Junior Secured B
..|CSL 111 Feeder Fund Sub Note B 12.819% 07/15/30 ...........
..| CARLYLE CREDIT OPP FUND |11 CCOF
.| CARLYLE CREDIT OPP FUND |11 CCOF
Anchorage Credit Funding Ltd ANCHF 2018-6A A
Anchorage Credit Funding Ltd ANCHF 2018-5A A
..| Apex Credit CLO LLC APEXC 2025-12A C1
.|BCC Middle Market CLO BCMM 2024-1

6.500% 04/25/36 .
7.795% 08/15/39
9.795% 08/15/39

8.295% 07/15/30
12.295% 07/15/30

111 PSV A
111 PSV B

8.545% 09/15/38 .
10.295% 09/15/38 .

4.300% 07/25/36 .

4.100% 04/25/36
6.540% 04/20/38 ..
AC 7.040% 07/17/36 ...
18-1A A 4.250% 04/25/36 .
1A CR 6.540% 01/20/35
2023-3A C 8.490% 01/20/36
7.364% 10/15/33 .

SL 2020-48A C
6.353% 01/16/34 ..............
6.250% 07/25/37 .

6.440% 08/25/33 ..
7.352% 04/17/33 ..

03/13/2025 .
03/13/2025 .
03/13/2025 .
01/14/2025 .
01/14/2025 .
01/14/2025 .
03/10/2025 .
03/10/2025 .

02/28/2025
03/26/2025

03/26/2025
01/07/2025

01/31/2025
01/10/2025

02/06/2025 .

01/31/2025

Natixis
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement ..
Direct-Private Placement
Deutsche Bank
Deutsche Bank
Goldman Sachs & Company
Scotia Capital .

Deutsche Bank ....
Scotia Capital ...
Scotia Capital
Stone X .
Stone X .
Bank of America
BMO Capital Markets
Natixis

4,110,250 |.
3,000,000 |.
100,000 .

4,100,000 | ..
300,000 |.
100,000 |...

FE=mm=mmm
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m m
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company
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Show All Long-Term Bonds and Stock Acquired During the Current Quarter
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1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
60689W-DK-4 ......... Venture CDO Ltd VENTR 2018-32RR A2BF  4.259% 07/19/31 ... R AP 03/07/2025 Janney Montgomery .. ...3,6% |1.
62432M-AU-3 . .. [MOUNTAIN VIEW CLO MVEW 2019-1A CR  7.064% 10/15/34 ....... 03/24/2025 . Janney Montgomery .. 1.F FE ..
67109F-BA-2 . ..|OHA Credit Partners Ltd OAKC 2015-11A B2R2  5.920% 04/20/37 . 03/06/2025 . PNC Capital Markets 1.C FE ..
69356A-AQ-5 . .|PPM Clo, Ltd. PPMC 2020-4A CR  6.652% 10/18/34 . 03/26/2025 . RBC Capital Markets 1.FFE.
923310-BQ-0 . .. [Venture CDO Ltd VENTR 2017-28AA CRR  6.540% 10/2 .. coe |n....01/717/2025 ... Jefferies & Co 1.F FE .. .
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency - CLOs/CBOs/CDOs (Unaffiliated) XXX
736508-X#-4 . ..|Portland General Electric Co. 5.840% 03/25/55 . ......02/28/2025 . Direct-Private Placement .. 1.F FE ..
03422#-AB-6 . ..|Andiron Fin FLT Series B 7.319% 01/21/30 ....... 03/26/2025 . Direct-Private Placement 2BFPL ..
08860A-AB-5 . ..|Bankers Healthcare Group Secu BHG 2025-1CON B 5.260% 04/17/36 03/06/2025 . Goldman Sachs & Company 1.D FE ..
08860A-AC-3 . ..|Bankers Healthcare Group Secu BHG 2025-1CON C  5.560% 04/17/36 03/06/2025 . Goldman Sachs & Company 1.G FE ..
14627*-AC-8 . ..|Carter Machinery Series C  6.400% 02/19/35 02/19/2025 . Direct-Private Placement .. 2.BFPL ..
14627%-AD-6 . ..|Carter Machinery Series D  6.500% 02/19/37 02/19/2025 . Direct-Private Placement .. 2.BPL ..
251610-AA-8 . ..|Novartis DevPass  0.000% 07/01/33 .............. 01/16/2025 Direct-Private Placement 1.DFE ..
20281L-AA-0 . ..|EnFin Residential Solar Recei ENFIN 2024-1A A 6.650% 02/20/55 01/24/2025 . RBC Capital Markets .. 1.G FE ..
30340R-AE-6 . ..|First Help Financial LLC FHF 2025-1A C  5.690% 08/15/31 ... 03/28/2025 . Amherst Securities . 1.F FE ..
3137HI-XN-4 . ..|Freddie Mac SERIES 5499 CLASS JB  5.500% 02/25/55 01/10/2025 1A ...
381750-AN-7 . ..|Golub Golub PCT  6.370% 02/05/30 ......evevvennnnns 01/22/2025 . Direct-Private Placement 2.APL
38218J-AA-4 . ..| Goodgreen Trust GOODG 2022-1A A 3.840% 10/15/56 . ......02/20/2025 . Bank of America .......... 1.AFE ..
50232*-AC-9 ......... Long Beach Container Terminal Series C  5.770% 02/19/37 .uoveunieinniiiiieeiieeee e eeeeeeeeeaeeee e 02/19/2025 ..... Direct-Private Placement .. 1.FPL
525920-AD-6 Lendbuzz Securitization Trust LBZZ 2024-2A C  7.450% 05/15/31 ...coovvvvvnniiiiiiiiiniiiiiiinneccennnnn feennd 01/10/2025 Bank of America .. 1.6 FE
525938-AE-6 . ..|Lendbuzz Securitization Trust LBZZ 2025-1A C  5.990% 01/15/32 . JP Morgan .......... 1.G FE ..
56441@-AA-5 . .|EnFin Solar CL A Mansfield Solar | Class A 6.209% 05/20/55 . . Direct-Private Placement 1.DFE ..
564418-AB-3 EnFin Solar CL B Mansfield Solar | Class B 6.709% 05/20/55 .... U R 03/31/2025 Direct-Private Placement .. 1.G FE
56441@-AC-1 EnFin Solar CL C Mansfield Solar | Class C  9.709% 05/20/55 .... R 03/31/2025 Direct-Private Placement .. 2.CFE
61945H-AA-0 . ..|Mosaic Solar Loans LLC MSAIC 2025-1A A 6.120% 08/22/50 ... Amherst Securities . 1.DFE ..
61945H-AB-8 . .|Mosaic Solar Loans LLC MSAIC 2025-1A B 7.500% 08/22/50 ... . Cantor Fitzgerald .. 1.F FE ..
68237D-AB-9 Ondeck Asset Securitization T ONDK 2025-1A B 5.520% 04/19/32 .....ceeemmmeieeiimiiieeeeenieeeeeeennn eennd 03/13/2025 Sun Trust Robinson Humphrey . 1.G FE
83363#-AA-1 ......... SOAPY JOES  9.053% 04/20/30 eevvunniiiiiiiiiieiiiiii e e eennnn [eanan 02/27/2025 Direct-Private Placement .. 5.B Gl
86278#-AA-8 . ..|Strategic Par IX Strategic Partners IX (BX) 6.496% 03/24/31 03/21/2025 . Direct-Private Placement 1.EFE ..
86771P-AB-6 . ..|Sunrun Issuer SUNRN 2025-1A A2A  6.410% 04/30/60 ............... 01/28/2025 . TD Securities ....... 1.F FE ..
922955-AA-T7 . .|Velocity Commercial Capital L VCC 2025-1 A 6.030% 02/25/55 . ......02/04/2025 . Barclays Capital ... N N N 1.AFE ..
G4218*-AA-1 .........[Hol lyport HCP VIII HOLDINGS SLP  7.429% 02/21/32 ....euoiiiiiiiuiiiiiiiiiiiiiiiiiiiiiineciininneeccininnes fonness 02/25/2025 ... Direct-Private Placement .........cccuuiiiiiiiiiuuiiiiiiiiiiiiii i F T 7,500,000 fooiiiiiiinnniiiinns 7,500,000 |... .0 |2.APL
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 66,567,737 68,509,413 104,800
1889999999. Total - Asset-Backed Securities (Unaffiliated) 204,314,767 208,027,984 622,551
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0
1909999997. Total - Asset-Backed Securities - Part 3 204,314,767 208,027,984 622,551
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX
1909999999. Total - Asset-Backed Securities 204,314,767 208,027,984 622,551
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 396,565,411 417,262,984 3,316,587
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks
024071-81-3 . ..| American Funds American Balance .... Principal . .28,493.220 |.
068281-87-6 . ..|Baron Funds Emerging Markets Institutional . Principal . .. 8,394,540 |.
256206-88-9 ......... DODGE & COX DODGE & COX Income X Fund Principal .... ...106,201.957 |....
277907-70-5 ......... Eaton Vance Inc Inc Fd BoSTN-RB ......cceiiruiiiiiiiiiiiiiiici e eee e 03/31/2025 ..... Principal .... ....10,639.800 |....
298706-82-1 ......... American Funds Europacific growth fund ........cceeeeeeeiiiieiiiiiiii e eeees e 03/28/2025 ..... Principal .... ....12,370.420 |....
315911-74-3 ......... Fidelity Advisors Fidelity Extended Market Index ........ccooeeevviriiiiiiiiiiiiiiiiiiiiiiiinceeeieeeies o 03/28/2025 ..... Principal .... ... 11,902,967 |....
315911-75-0 ......... Fidelity Advisors Fidelity 500 Index FUNd ........ccoommiiiiiimmmiiiiiiiiiee e e [eennnd 03/28/2025 ..... LT ToT 1 X PSP UUPPP AOURPTRURPPPRTRNY 6,368.178 |....
316146-35-6 ......... Fidelity Advisors Fidelity US Bond Index FUNd ........cccooviimiiiiiiiiiiiiiiiiiiiiiincciii i fennnd 03/31/2025 ..... Principal .... 6,648.956 |.... ... 68,846 |.
31635V-63-8 ......... Fidelity Advisors Fidelity Total Intern. Index .. U R 03/28/2025 ..... Principal .... .. 131,790 |.
411512-52-8 ......... Harbor Funds Capital Appreciation ...ie..iieeesiiesiisniiuiiiiiiiiiiiisiiineiiinseiinsesusseaneernnsrenneeenneees Joeeees 03/28/2025 ..... ST U O TP PP PO 4,900.450 [..iiiuuiiiiiiiiiiiines 546, 368
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SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
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Designation,
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Modifier
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Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
55273H-35-3 ......... MFS Value FUNA BB ......ceeeeeeeeeeeee e e et e e e e e e e e e e e e e e e e ee e e e e e ennne e e e eennnnnneeee |eennad 03/28/2025 ..... LT ToT 1 U USRS UPPP FEUUPTURPPPRTRNY 7,433.290 |.... 371,566
891540-27-3 ......... Touchstone Funds Large Cap Focused Fund Class | [RTTUURTOUPRTOUPRRUP RN 03/28/2025 ..... Principal .... 840,062
957663-66-9 ......... Western Asset Funds Core Plus Bond | .......ooeeeeeeisiierimnnnanreerieniaseeennnnnaseerrnnnnseeernnnnsaseeennnn |oennnd 01/31/2025 ..... AT 1Y PP FEPPP PP PPN 644.810 [..iiiiiiiiiiiiieiiiiiees 5,873
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 7,505,450
....................... |Mansfie|d PPN |......03/28/2025 ... |Direct-Private Placement ..........ooooiiiiiiiiiiiiniiineeieinseeeeennnnaseeennnnaseerennnnnaserennnnneeeeennnns fonnneseennnnnneseernnnnnnees 10000 fooeriiiiiii T e e 0 |
5929999999. Subtotal - Common Stocks - Parent, Subsidiaries and Affiliates Other 1 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 7,505,451 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 7,505,451 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 7,505,451 XXX 0 XXX
6009999999 - Totals 404,070,862 XXX 3,316,587 XXX
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 11 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CUsIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- |[(10+ 11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..912833-PA-2 | United States Treasury  0.000% 08/15/26 .... |. 03/06/2025 . |Various .........eeeeeeeremseeeeenens foreeeemnnnnnnaeeennn foeees 17,415,714 |....... 18,550,000 |....... 13,104,589 |....... 17,687,204 |.......coeennes (U 61,024 |oooveeieenes (U 61,024 |oooveeiienes (U 17,748,228 |ooeeeneeen 0 J..... (332,514) |...... (332,514) [-eeveennnanaaees 0 |. 08/15/2026 . |1.A ........
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from
RBC) 17,415,714 18,550,000 13,104,589 17,687,204 0 61,024 0 61,024 0 17,748,228 0 (332,514) (332,514) 0 XXX XXX
..95829T-AA-3 [ WESTERN GROUP HOUSING LP  6.750% 03/15/57 .. |. 03/15/2025 . [Redemption 100.0000 ....... | T P 12,579 |oooooiiins 12,579 |t 17,302 |oveennnnnns 16,582 |ovvveniiinns [U (25) |veennnniinenns [U (25) |veennniiinnns [U 16,557 |oueiiiiinnnn 0 Joeeennns 3979 ].0cennn (3,979) |.evvennniinnns 425 |. 03/15/2057 . [1.C FE ....
0029999999. Subtotal - Issuer Credit Obligations - Other U.S. Government Obligations (Not Exempt
from RBC) 12,579 12,579 17,302 16,582 0 (25) 0 (25) 0 16,557 0 (3,979) (3,979) 425 XXX XXX
..452152-BI-2 |ILLINOIS ST 6.630% 02/01/35 .oeevvveenee | 02/01/2025 . | Redemption 100.0000 ....cev foereeeeiniiiieeeeen e 59,231 |eeeeinns 59,231 [oceeieeene 62,635 |..ccevnnnnnn 62,039 |oeeiriinnnns 0 Joeeeeees () PO (V1 PO () PO 0 Joeeeeees 62,000 |eerrunniaenns [V PO (2,769) |........ (2,769) |.eevennnnnnnn 1,964 |. 02/01/2035 . [1.G FE .
..64990C-JU-6 [NEW YORK ST DORM AUTH REVENUES ................. . 0170172025 L INLV Fin veeiiiiiiiiniiiiiiiiininns Jovinineiciiiinnnes fonnenenns 692,429 |.......... 700,000 [......... 691,880 |........... 692,427 [...covvvnnnnnns [ 0 o [U [ I PP [U N 692,471 |.oivvninnns 0 o U [ PO 0 |. 07/01/2025 . |2.A FE
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct
and Guaranteed) 751,660 759,231 754,515 754,466 0 (39) 0 (39) 0 754,471 0 (2,769) (2,769) 1,964 XXX XXX
|PANHANDLE TX ECON DEV CORP LEA  3.985% | |
..69848A-AA-6 [07/15/48 ..ovuviiiiiiiiiiiiiiiiii s 01/15/2025 . | Redempt ion 100.0000 ....ooe foeriiiiiiiiiniiiiinn foiiiinnnn 33,421 |...........33,421 [............33,421 |............ 33,421 [U 0 . 07/15/2048 . |[1.D FE ....
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 33,421 33,421 0 0 XXX XXX
..00037B-AF-9 | ABB FINANCE USA INC ~ 3.800% 04/03/28 ..o |- 0271172025 . [Western Asset . 4,881,600 .5,000,000 |.... .0 . 04/03/2028 . |1.F FE ....
..00176@-AA-4 | AMF Florence  3.210% 12/31/35 ...... . 03/31/2025 . | Redemption 100.0000 . ... 19,347 ...19, . s ...19,347 |. 0 19, . 12/31/2035 . |2.B PL ....
..00800*-AD-4 [ADV CAP GROW NJ  0.000% 03/01/28 .. . 03/01/2025 . | Redemption 100.0000 . .. 501,922 501 922 388 971 |. ..455,306 |. 0 459 869 . 03/01/2028 . |1.F FE ....
..01185%-AA-3 | ALASKA VENTURES  4.670% 06/30/33 ..... . 03/31/2025 . | Redemption 100.0000 . .. 109,690 ..109,690 ..109,690 N ..109,690 |. [ PO .109,690 T 0. . 06/30/2033 . |2.C PL ....
..016900-AC-6 | ALLEGHENY LUDLUM CORP  6.950% 12/15/25 ..... . 02/13/2025 . |PineBridge .. . 2,518,750 ..2,500,000 ..3,008,675 |. .2,548,545 |. 0 . (6,078) . 2,542,466 . (23,716) |. (23,716) |.. . 12/15/2025 . |4.A FE ...
..019736-AF-4 |Allison Transmission Inc  5.875% 06/01/29 . |. 01/21/2025 . [PineBridge .. 751,920 . 750,000 ..782,813 |. ..762,793 |. 0 . (290) .762,503 .(10,583) . (10,583) |.. . 06/01/2029 . |3.A FE ....
..020002-AS-0 [Allstate Corp 5.550% 05/09/35 . . |- 02/26/2025 . |Blackrock . . 5,150,000 ..5,000,000 ..4,975,400 |. 4,986,776 |. 0 .. 150 . 4,986,926 . 163,074 |. . 05/09/2035 . |2.A FE ....
..023761-AA-7 [ AMER AIRLINE 17-1 AA PTT 3.650% . | 02/15/2025 . | Redemption ... 47,500 ...47,500 L A47,797 . ...47,630 |. 0 .(3) .. 47,627 .. (127) | . 08/15/2030 . |1.E FE ....
..02378lI-AA-7 | AMER AIRLINE 17-1B PTT  4.950% 08/15/26 .... |. 01/21/2025 . [PineBridge .. .. 500,496 ..501,750 ..501,750 |. ..501,750 |. 0 .0 .501,750 .(1,254)|. . 08/15/2026 . |3.A FE ....
..03076C-AH-9 [Ameriprise Financial Inc  2.875% 09/15/26 |. 02/26/2025 . |Blackrock .... . 4,884,147 ..5,000,000 ..4,994,650 |. 4,999,008 |. 0 . 4,999,087 (114,941) |. . 09/15/2026 . |1.G FE ....
..037411-AW-5 | Apache Corp  5.100% 09/01/40 . . 01/10/2025 . | Call 84.4050 . 2,532,150 ..3,000,000 ..2,978,760 |. .2,985,266 |. 0 . . 2,985,281 0] (398 306) |. 09/01/2040 . |2.C FE ....
..037411-AY-1 [ Apache Corp  5.250% 02/01/42 .. .. |- 01/10/2025 . | Tax Free Exchange .. . 1,011,273 ..1,000,000 1,013,530 | .1,011,287 |. 0 (14) .1,011,273 0| 24,625 |. 02/01/2042 . [2.C FE ....
..11043X-AA-1 [BRITISH AIR 19-1 AA PTT  3.300% 12/15/32 . 03/15/2025 . | Redemption 100.0000 . ... 24,147 ... 24,147 ...25,190 |. 24773 | 0 (26) 24,747 (600) |. ... 199 | 12/15/2032 . |[1.D FE ....
.. 125523-CB-4 |Cigna Corp  3.400% 03/01/27 . 02/11/2025 . | Blackrock 2,434,425 ..2,500,000 ..2,499,195 |. 2,499,763 |. 0 . . 2,499,775 . (65,350) |. 38,014 |. 03/01/2027 . [2.A FE ....
..14155#-AA-8 |Cardinals Ballpark LLC ~ 5.770% 09/30/27 .... |. 03/30/2025 . |Redemption ..271,986 |.... .0 ieeeennnn 271,986 .. 0 [... .. 7,847 |. 09/30/2027 . [2.C FE ....
..195869-AG-7 |[Colonial Pipeline 144A  7.630% 04/15/32 .... |. 02/07/2025 . |Blackrock ............ccceeeuuaeres 5,528,108 (I PO (<411 ) 1 IO | B A 5,521,605 |.....ccceeeenn0 foeeees 144,495 |....... 144,495 |............ 74,181 |. 04/15/2032 . |1.G FE ....
Comcast Cable Communications Puttable
..20029P-AH-2 [8.500% 05/01/27 ...eeeeeeeeeeeeeeeeene e eeeneas . 02/26/2025 . |Western Asset .5,095,074 |.... 0. . 306,3% |.... . 05/01/2027 . |1.G FE ..
..22959#-AA-9 | CSOLAR IV SOUTH No. R-16  5.371% 09/30/38 .. |. 03/31/2025 . |Redemption 100.0000 . ... 33,540 |.... .0 0 . 09/30/2038 . |2.A FE
CURTISS WRIGHT CORPORATION Series G No. RG-12
..23157#-AG-4 |3.850% 02/26/25 ....covvvnniiiiiiiiiieiiiis . 02/26/2025 . |Maturity .. s 1,800,000 |........ 1,800,000 |........ 1,800,000 |.... .0 PV IO 1,800,000 |.. . 02/26/2025 . |2.A PL .
..24703T-AD-8 |DELL INT LLC/EMC CORP  6.020% 06/15/26 ..... . 01/21/2025 . | Various 4,345,475 ..4,286,000 ..4,503,134 |. . 4,346,213 |. 0 0| . 4,343,397 . 06/15/2026 . |2.B FE .
..25470D-AK-5 [ DISCOVERY COMMUNICATIONS ~ 3.450% 03/15/25 .. |. 03/15/2025 . |Maturity . 2,000,000 ..2,000,000 1,998,300 |. .1,999,91 |. 0 0| .2,000,000 . 03/15/2025 . |2.C FE .
..29379V-BE-2 |Enterprise Products Oper  3.750% 02/15/25 .. |. 02/15/2025 . [Maturity ..... . 3,500,000 ..3,500,000 .. 3,488,835 |. .3,499,840 |. 0 0| .3,500,000 . 02/15/2025 . |1.G FE .
..31428X-All-6 |FedEx Corp  5.100% 01/15/44 ... . 02/27/2025 . | Tax Free Exchange . 1,026,314 ..1,000,000 1,030,930 1,026,448 |. 0 0| .1,026,314 . 01/15/2044 . |2.B FE .
..31428X-BS-4 |FedEx Corp  4.950% 10/17/48 . 02/27/2025 . | Tax Free Exchange .. ..1,000,000 1,153,040 |. .1,136,024 |. 0 0| . 1,135,469 . 10/17/2048 . |2.B FE .
..31428X-CA-2 |FedEx Corp  5.250% 05/15/50 ... . 02/28/2025 . | Tax Free Exchange ..........ccoee foveervvvivnnnnnnnnns [ 1,734,778 [l 1,750,000 |........ 1,733,375 |.... .0 PV IO 1,734,778 |.. . 05/15/2050 . |2.B FE .
General Electric Capital Corp 6.750%
..36962G-XZ-2 [ 03/15/32 ovvvvviiiiiiii e . 02/11/2025 . |Blackrock . ..5,490,750 |........ 5,000,000 |........ 5,523,850 |........ .0 PV IO 5,218,247 |.. ...137,813 . 03/15/2032 . [2.A ........
..37045X-AS-5 | GENERAL MOTORS FINL CO  4.000% 01/15/25 . 01/15/2025 . |Maturity .. 7,000,000 ..7,000,000 ..6,720,770 |. 6,998,636 |. 0 0| .7,000,000 . 140,000 |. 01/15/2025 . [2.B FE .
..375558-BF-9 [Gilead Sciences Inc ~ 3.650% 03/01/26 ... . 02/07/2025 . |Blackrock . 2,972,544 ..3,000,000 ..3,015,870 |. .3,002,464 |. 0 0| .3,002,223 . (29,679) |. .46,903 |. 03/01/2026 . 2.A FE .
..38141G-GM-0 | Goldman Sachs Group Inc ~ 6.250% 02/01/41 ... |. 01/29/2025 . |Western Asset . .. 595,571 . 560,000 ..585,077 |. ..584,510 |. 0 0| .584,438 11,133 | 17,403 |. 02/01/2041 . [2.A FE .
..42704M-AA-0 |HERBALIFE/HLF FINANCING  7.875% 09/01/25 ... |. 02/11/2025 . |Call 100..000 ... 18,000 ...18,000 ...16,965 |. ... 17,649 |. 0 0| .17,707 . 09/01/2025 . |4.B FE .
..459200-BB-6 | IBM Corp  5.875% 11/29/32 ... . 02/11/2025 . |Blackrock ............ . 7,352,800 ..7,000,000 ..7,101,500 |. 7,045,702 |. 0 .0 | .7,045,166 . 11/29/2032 . |1.G FE .
..488401-AB-6 |KEMPER CORP  4.350% 02/15/25 .. . 02/11/2025 . | Call 100.0000 .. 2,225,000 ..2,223,598 |. 2,224,979 |. 0 0| . 2,224,998 . 02/15/2025 . |2.C FE .
..491674-BG-1 |Kentucky Utils Co  5.125% 11/01/40 .. . 01/29/2025 . |Western Asset .....coeeeeevveveees foveeeeeeeennineeeee foeeen 1,064,504 | 1,120,000 |........ 1,086,302 |........1,038,473 |.... 0. DUV IO 1,088,727 |.. . 11/01/2040 . |1.F FE .
Neptune Regional Transmission 6.210%
..64079*-AB-8 | 06/30/27 . 03/31/2025 . | Redemption 100.0000 . ...85,509 ...85,509 |............85,509 |.... 0. ..85,509 |.. . 06/30/2027 . |1.F PL .
..64758#-AA-4 [NEW ORGANIC  6.250% 09/15/38 . 02/15/2025 . | Various ...53,063 ...26,549 |............21,225 |.... ..29,608 |.. . 09/15/2038 . 6. FE .....
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..64758#-AA-4 |NEW ORGANIC ~ 6.250% 09/15/38 ........cevvennnes . 03/15/2025 . | Various ... 26,739 ...26,739 ...10,6% |.... .0 . 0 ..15,034 |.. 11,705 |........ 11,705 . 09/15/2038 .
..67085K-AA-0 | OFFUTT AFB AMERICA FIRST  5.460% 09/01/50 . |. 03/01/2025 . |Redemption 12,321 12,321 12,926 |. 0 0| 12,921 (600) |. .. (600) |.. . 09/01/2050 .
..682680-B0-5 |Oneok Partners  3.200% 03/15/25 . ... |- 03/15/2025 . [Maturity . 1,500,000 ..1,500,000 . 1,499,955 |. 0 0| .1,500,000 . . 03/15/2025 .
..750731-AA-9 |Raiders FC CTL  3.744% 02/10/49 . . 03/10/2025 . | Redemption 100.0000 . ..9,248 .9,248 .9,248 |. 0 0| . 02/10/2049 .
..776743-AB-2 | ROPER TECHNOLOGIES INC ~ 3.850% 12/1 . 02/11/2025 . | Various ... 940,900 ,000,000 .9,989,045 |. 0 0| . 12/15/2025 .
..78512%-AA-5 | SS&E REPLACEMENT POWER  4.120% 05/31/29 ..... |. 02/28/2025 . |Various 59,549 . 0 0| . 056/31/2029 .
..78512%-AA-5 | S4E REPLACEMENT POWER ~ 4.120% 05/31/29 ..... [. 03/31/2025 . |Various ... 29,928 , K 0 0| . 05/31/2029 .
..797440-BM-5 |San Diego Gas & Elec Co  4.500% 08/15/40 ... [. 01/30/2025 . |Western Asset .... .. 993,418 ..975,946 |.... .0 . 0 . 08/15/2040 .
..808513-Bli-4 |Charles Schwab Corp ~ 3.300% 04/01/27 ........ . 02/26/2025 . | Blackrock . 5,906,062 .6,064,281 .0 . 0 . 04/01/2027 .
..84858II-AA-4 | SPIRIT AIR 2017-1 PTT AA  3.375% 02/15/30 . |. 02/15/2025 . |Redemption 100.0000 . ... 14,258 . .0 . .0 . . 02/15/2030 .
Spirits of St. Louis BB Club No. R-22
..84860%-AB-9 |3.850% 06/30/36 ......eevvvrrrrriiiiiiiiiiiiiiiinns . 03/31/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiii oo 28,116 0 0 . 06/30/2036 . |2.CPL ....
..86614R-AN-7 | SUMMIT MATERIALS LLC/FIN  5.250% 01/15/29 . |. 02/10/2025 . |Cal | 101.3130 ... . 1,013,130 ..........006, .0 . 0 . 01/15/2029 . [3.C FE ....
..88104L-AE-3 | TERRAFORM POWER OPERATIN  5.000% 01/31/28 . |. 02/13/2025 . |PineBridge .. 241,875 ..227,965 |. ..236,376 |. 0 0| . . . 01/31/2028 . [3.C FE .
..80255#-AA-9 | VU TRADEMARK ~ 4.920% 07/01/48 ..........ceu.e. . 03/01/2025 . |Redemption ~ 100.0000 ....... |oeeeeeeeeeeeeeennnns forneunnnnnns 7,100 71,100 e 7,100 . .0 . .0 . ...7,100 |.. . 07/01/2048 . [1.F PL .
USTA NATL TENNIS Series B No. 38  4.080%
..90363¢-AB-6 |09/08/39 ... .. |- 01/08/2025 . | Redemption 100.0000 . ..120,116 . 120,116 . 120,116 |. . 120,116 |. 0 0| 120,116 . 09/08/2039 . 1.G FE .
..90783l-AA-1 |UNP RR CO 2006 PASS TRST  5.866% 07/02/30 .. (. 01/02/2025 . |Redemption 100.0000 . ... 79,796 ...79,7% ...78,711 ... 79,286 |. 0 0| ..79,286 .. . 07/02/2030 . [1.C FE .
..909318-AA-5 |UNITED AIR 2018-1 AA PTT  3.500% 03/01/30 . . 02/26/2025 . |Various .................. . 1,208,387 ..1,277,970 1,228,321 1,250,290 |. 0 0| .1,251,339 (42,952) |.. . 03/01/2030 . [1.E FE .
..900318-AA-5 |UNITED AIR 2018-1 AA PTT  3.500% 03/01/30 . |. 03/01/2025 . | Redemption 100.0000 . 14,847 14,847 14,270 14,525 |. 0 0| ... 308 |.. . 03/01/2030 . [1.E FE .
..90931C-AA-6 |UNITED AIR 2019-1 AA PTT  4.150% 08/25/31 . |. 02/25/2025 . |Redemption 100.0000 . 69,374 69,374 70,439 70,025 |. 0 0| (636) |. .. (636) |.. . 08/25/2031 . [1.E FE .
..90031M-AA-4 |UNITED AIR 2016-1 A PTT  3.450% 01/07/30 ... |. 01/07/2025 . | Redemption 100.0000 . 79,149 79,149 79,149 79,149 |. 0 0| .0 0 |. . 01/07/2030 . [2.C FE .
..90032L-AJ-6 |UNITED AIR 2023-1 A PTT ~ 5.800% 07/15/36 ... |. 01/15/2025 . | Redemption 100.0000 . 27,929 27,929 28,568 |. 28,545 |. 0 0| (614) |. .. . 07/15/2036 . [1.F FE .
..91324P-CV-2 |UnitedHeal th Group Inc  3.100% 03/15/26 .... . 02/11/2025 . |Various ... . 6,901,580 ..7,000,000 ..6,994,470 |. .6,999,260 |. 0 0| .6,999,328 . (97,748) |. (97,748) |.. . 03/15/2026 . [1.F FE
..02277G-AE-7 | VENTAS REALTY LP  3.500% 02/01/25 . . 02/01/2025 . |Maturity .5,000,000 ..5,000,000 ..4,983,150 |. . 4,999,835 |. 0 0| .5,000,000 . K . 02/01/2025 . 2.A FE .
..927847-AA-1 | VIRGINIA MASON MED CNTR  5.136% 08/ . 03/18/2025 . | Call 100. . 10,052, 130 10,000,000 ..9,706,020 |. .9,760,869 |. 0 0| .9,762,836 . 08/15/2044 . [2.C FE .
..02841E-AA-7 |Vistajet Malta 2021-1A  3.875% 02/15/30 .... |. 02/15/2025 . |Redemption 100.0000 . . 1,070,963 ..1,070,963 ..1,070,963 |. .1,070,963 |. 0 0| .1,070,963 .0 . 02/15/2030 . [1.G PL .
..94106L-BA-6 |Waste Management Inc ~ 3.125% 03/01/25 .. . 03/01/2025 . | Various ... .5,000,000 ..5,000,000 ..4,983,260 |. . 4,999,685 |. 0 0| .5,000,000 .0 . 03/01/2025 . [1.G FE .
..95000U-2D-4 |WELLS FARGO & COMPANY ~ 4.150% 01/24/29 ..... . 02/11/2025 . | Blackrock .........eeeeeeeeeeeeeenns fovvevennnnnnnniennns fonene 1,947,580 |........ 2,000,000 |........ 1,996,440 |........ 1,998,375 |.... .0 . 0 e 1,998,417 |.. . (50,837) |.... . 01/24/2029 . 2.A FE .
Western & Southern Finance 144A  5.750%
..957576-AA-9 | 07/15/33 ooooeiiiiiiiii . 03/06/2025 . |Western Asset .4,988,002 |.... .0 . 0 | 4,988,199 .. . 148,151 |.... . 07/15/2083 . [1.F FE .
..00908P-AA-5 | AIR CANADA 2017-1AA PTT  3.300% 01/15/30 ... [. 01/15/2025 . | Redemption ....9,000 |. 0 0| ...9,002 . 265 |. . 01/15/2030 . [1.C FE .
..112585-AH-7 | BROOKFIELD ASSET MGMNT ~ 4.000% 01/15/25 .... [. 01/15/2025 . |Maturity . 4,000,000 .4,000,000 |.... .0 . ...0 |........4,000,000 |.. 0 e . 01/15/2025 . [1.G FE .
..569222-AR-5 |Magna International Inc ~ 4.150% 10/01/25 ... . 03/25/2025 . |Western Asset ........ 3,000,134 |.... .0 . 0 e 3,004,986 |.. . (14,946) |.... . 10/01/2025 . [1.G FE .
..884903-BH-7 | Thomson Corporation  5.850% 04/15/40 ... . 03/20/2025 . | Tax Free Exchange ..2,000,000 .. 1,028,500 |. .1,948,617 |. 0 0| . 1,049,058 0 . 04/15/2040 . 2.A FE .
..884903-BP-9 | Thomson Corporation  5.650% 11/23/43 ........ |. 03/20/2025 . |Tax Free Exchange 10,000,000 .10,976,300 |. 10,799,021 0 0| 10,793,225 .0 . 11/23/2043 . [2.A FE .
..20082H-AB-8 | EMBRAER NETHERLANDS FINA ~ 5.400% 02/01/27 . |. 02/14/2025 . |Various .........cccccevvvvevvvvennns |ooveeveeeennennnnnns [2000...2,530,450 | 2,500,000 |........ 2,510,000 |........ 2,502,538 |.... .0 . 0 e 2,502,400 |.. ...102,825 |. 02/01/2027 . [2.C FE .
..40049J-AV-9 |Grupo Televisa SA ADR  6.625% 03/18/25 ..... . 03/18/2025 . |Maturity .....ccooenviinininninninns fovnninininniiiinins foee... 3,300,000 |........ 3,300,000 |........ 3,236,673 |........ 3,298,814 [.... .0 . 0 e 3,300,000 |.. 109,313 |. 03/18/2025 . |2.C FE .
..404280-BK-4 |HSBC HOLDINGS PLC ~ 4.041% 03/13/28 ..... . 02/11/2025 . | Various ..2,000,000 1,934,240 |. .1,907,547 |. 0 0| . 1,008,853 . (35,913) |. . 33,451 |. 03/13/2028 . [1.G FE .
..500472-AC-9 | KONINKLIJKE PHILIPS NV 6.875% 03/11/38 . 02/26/2025 . |Blackrock . . 500,000 . 781,778 |. . 727,081 0 0| 724,832 (167,592) |. .15,851 |. 03/11/2038 . [2.A FE
. 60687Y-AT-6 |MIZUHO FINANCIAL GROUP  4.254% 09/11/29 . 02/11/2025 . | Wlestern Asset . ..2,000,000 ..2,038,380 |. .2,016,511 0 0| .2,016,030 . (64,790) |. .35,686 |. 09/11/2029 . [1.G FE .
..62877C-AA-1 |NAC Aviation 29 DAC  4.750% 06/30/26 . 03/13/2025 . | Call 100.0000 70,065 66,957 0 0| ..3,001 191 . 06/30/2026 . |4.B FE .
..81180W-AR-2 | SEAGATE HDD CAYMAN  4.875% 06/01/27 .... . 02/13/2025 . |Various ...... K , ..1,000,000 ..981,907 0 0| ..2,239 |. ,885 |. 06/01/2027 .|3.B FE .
. 88167A-AE-1 | TEVA PHARMACEUTICALS NE  3.150% 10/01/26 ... . 02/13/2025 . |PineBridge ..2,000,000 1,964,342 |. 0 0| . (36,722) |. .23,275 |. 10/01/2026 . 3.B FE .
..90352J-AC-7 |UBS GROUP FUNDING SWITZE ~ 4.253% 03/23/28 .. |. 02/26/2025 . | Various . 9,804,080 10,000,000 10,106,89% |. 0 0| 10,101,164 (297,084) |. 167,757 |. 03/23/2028 . [1.G FE .
..740189-AM-7 |Precision Castparts ... . 01/01/2025 . |NLV Fin .. 994,027 ..1,000,000 ..994,027 |. 0 0| .994,063 0| ..0 |. 06/15/2025 . [1.C FE .
..92826C-AD-4 |VISA INC CLASS A SHARES . . 01/01/2025 . |NLV Fin .. 988,654 ..1,000,000 ..088,654 |. 0 0| 988,687 0| .. 0 | 12/14/2025 . (1.D FE .
..046353-AL-2 | ASTRAZENECA PLC ..... . 01/01/2025 . |NLV Fin .. 99,825 ..1,000,000 ..990,825 |. 0 0| .990,854 0| ..0 | 11/16/2025 . [1.F FE .
..87969N-AD-7 | TELSTRA CORP LTD ... .. [. 0170172025 . |NLV Fin ... e e 994,901 )Ll 1,000,000 |... ...........004,158 |.... .0 .. U .994,954 |.. .0 .. 0 |. 04/07/2025 . [1.G FE ....
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 182,426,178 180,883, 189 184,210,023 182,391,315 0 0 182,378,990 0 404,755 2,915,562 XXX XXX
Neuberger Berman Splty FD 1 7.070% | |
..62903*-AA-6 109/15/26 ..ooviiiiiiiiiiiiiiiiiiie . 03/27/2025 . | Redemption 100.0000 ....oew fooeiiiiiiiiiiiiiiins oo 183,338 |........... 183,333 |........... 183,333 |........... 183,333 |...ooeieeennn 0l [ 0l [ [ I PO 183,333 [..oooiiiiinnnn [ 0l [ 3,438 |. 09/15/2026 . |1.GPL ....
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Riverside Radiol PREMIER IMAGING 10.324%
.. T4063%-AB-5 [03/31/26 ...ovvvriiiiiiiiiiieiiii e . 01/01/2025 . | Redemption 100.0000 .....c. forreiiiiiiiiiiiiinn it 1,564 [.....oooeenns 1,564 |oooeeennnns 1,561 | 1,563 |oveeiiiiens [ PR (VN P [ PR (VN P [V P 1,663 |ovvviinens (1 P L L PO 14 ). 03/31/2026 . |5.B PL ....
Riverside Radiol PREMIER IMAGING 10.319%
..74063*-AD-1 [03/31/26 ... .. |. 01/01/2025 . | Redemption 100.0000 ....... |.... o e L 222 .22 222 ... Ll 222 ... .. L0 .0 .. .22 .. . 03/31/2026 . |5.B PL ....
0209999999. Subtotal - Issuer Credit Obligations - Bank Loans - Acquired (Unaffiliate 185,119 185,119 185,116 185,118 0 0 0 0 0 185,118 XXX XXX
. 088618-AA-7 [Walgreen Company  6.043% 08/15/31 ............ . 03/15/2025 . | Redemption 100.0000 ....... foereeiiiiiiiiiiiiinn i 43,813 s 43,813 |.....ooeeees 43,813 [...ooonennns 43,813 | [ PR (VN P [ PR (1 P (U P 43,813 . 08/15/2031 . |2.C FE ....
Costco Bayonne CTL 2019-16  3.330% 03/31/44
.. 127188-AA-4 . |- 03/15/2025 . | Redemption 100.0000 ....... . 03/31/2044 . |1.E ........
..43722%-AA-5 |Home Depot SWCTL ~ 3.370% 10/15/40 .... . 03/15/2025 . | Redemption 100.0000 ....... . 10/15/2040 . |1.F ........
HIGHLAND DALLAS Ground Lease Tr-18 9  4.961%
L.87168%-AA-3 [ 10/10/53 ....eeeeeeiiee e . 03/10/2025 . | Redemption 100.0000 ...oeee ferreeeemniiiieieeen foeeeeennn 3,425 | 3,425 | 30425 [ 80425 |0 e 0 e 0 el 0 el 0 e 3,425 [ (VI PO [ PO [V PO 28 |. 10/10/2053 . |1.E FE ....
Verizon Irving TX CTL Cert No 24  3.620%
..91854%-AA-4 [ 08/15/36 ....iiieeiennaaiieiiiiae e e eeees . 03/15/2025 . | Redemption 100.0000 ....ooe foereiiiiiniiiiiiiens foeeeennnn 51,070 [o........... 51,070 |oeeeeennnnes 51,070 |oeeeunnnnnes 51,070 |oveveeiinaennes (U I 0 Joeeeanraeenes (U T 0 Joeeeniareeenes [V N 51,070 |eeevnunnaeens 0 Joeeeniaraeenes (U I [ PP 308 |. 08/15/2036 . |2.A ........
0229999999. Subtotal - Issuer Credit Obligations - Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated) 110,198 110,198 110,198 110, 198 0 0 0 0 0 110,198 0 0 0 845 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 200,934,869 200,533,737 198,415,164 201,178,304 12,334 35,412 0 47,746 0 201,226,983 0 65,494 65,494 2,922,916 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997. Total - Issuer Credit Obligations - Part 4 200,934,869 200,533,737 198,415,164 201,178,304 12,334 35,412 0 47,746 0 201,226,983 0 65,494 65,494 2,922,916 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 200,934,869 200,533,737 198,415,164 201,178,304 12,334 35,412 0 47,746 0 201,226,983 0 65,494 65,494 2,922,916 XXX XXX
Government National Mortgage G2 MA7101
..36179V-3J-7 [2.000% 01/20/36 . 03/01/2025 . | Paydown ... e 2,204 LW 1917 [l 1,928 .2,204 .. . 01/20/2036 . |1.A ........
Government National
. 36179V=ZF-0 [2.000% 12/20/50 ..eevvnriiiiiininiiiiiniieeeeens . 03/01/2025 . |Paydomn ....evuuniieriiiiiiiniiiinns ferineeereiiiees [ 9,009 [..coeerenne 9,009 |.eeviinnnns 7120 | 7,450 |oviiiiins (U 1,859 | (U 1,859 | (U1 O 9,009 [....covvunnnnns (1 P [ PO [V 28 | 12/20/2050 . |1.A ........
Government National
..361790-TL-2 |2.000% 12/20/51 . 03/01/2025 . | Paydown ... ... 17,361 ... 13,786 |............13,818 |.... ..17,361 . 12/20/2051 . |1.A ........
Government National
..36179X-QN-9 [6.000% 01/20/53 ......ccevvvnnniiiiiiiiiieeeeinans . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 43,304 |o.oeeennnnns 43,304 |............ 43,466 |............ 43,457 |ooeiiiiinnnnns (U [REE) T (U (153) |oevvvennnns (U P 43,304 [....covvnnnnnns (1 P [ PO [V 260 |. 01/20/2053 . |1.A ........
Government National
..36179Y-4X-9 [5.500% 08/20/54 ...oevvvriiiiiiiiiieiiiiieees . 03/01/2025 . |Paydomn ....evuunvieriiiiiniiiiiiinn foreneeereniieees [ 2,549 | 2,549 [.ooeinins PR I 2,853 [ooeiiiiiiiinnns [ O (31 PO [ R [ PO (U1 O 2,549 loooiiiiiiinnnn (1 P [ PO [V 23 |. 08/20/2054 . |1.A ........
Government National
..36179Y-C8-5 [6.000% 08/20/53 ........cevvmunrirriiinininnininnns . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 78,508 |............ 78,508 |oieeuunnnnns 78,782 |oveeennnnnns 78,771 | (U (263) |.oevvvnnnnnnnns (U (263) |.oevvvnnnnnnnns (U P 78,508 |.eevuiiiinns (1 P [ PO [V 422 . 08/20/2053 . [1.A ........
Government National
..36179Y-C9-3 [6.500% 08/20/53 ......eviiviirniniiiiiiiiieeeens . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 129,924 |........... 129,924 |........... 131,223 |...ooeeees 131,161 [ (U . (1,237) |eeveieienns (U . (1,237) |eeeeieienns (U R 129,924 [....ooovnennnns (1 P [ PO [V F 2,102 |. 08/20/2083 . |1.A ........
Government National
.. 36179Y-FA-7 [6.500% 09/20/53 ....evvvniiiiiiiiiiiiiiiieeees . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 192,679 |........... 192,679 |...coeenens 194,426 |..ooovvnnninnnnne (U P (U . (1,746) [cenneeiiinnnnnn (U . (1,746) [cnniiiinnnnnn (U R 192,679 |ovveeriiiinnnnn (1 P [ PO [V F 1,044 |. 09/20/2053 . |1.A ........
Government National
..36179Y-HG-2 [7.000% 10/20/53 ......ccevvvvnniiiiiiiiieeeeeinaa . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 671,620 |.......... 671,620 |.......... 675,817 |.evunnnnns 675,644 |............... [V A (4,024) |evvvnnnnnnnn [V A (4,024) |eovennnnnnnnn (U 671,620 |.evviveiinnnnn (1 P [ PO [V F 7,949 |. 10/20/2053 . [1.A ........
Government National
..36179Y-HH-0 [ 7.500% 10/20/53 ....evvviiiiiiiiiiiiiiiiieeeees . 03/01/2025 . |Paydomn ....cvuunviiiiiiiiniiiiiiins fereneeeeeniieees [ 1,989 [oiiiiennnns 1,989 e 2,021 | 2,020 |oiiiiiins (U P (K11 PO (U P (K11 P (U1 O 1,989 | (1 P [ PO [V 25 |[. 10/20/2053 . [1.A ........
Government National
..36179Y-KD-5 [5.500% 11/20/53 ..oovvvvniiiiiiiiiiiiiiiieeeees . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 416,876 |.......... 416,876 |........... 412,577 |.ooveeennns 412,628 |......ovvnnnnns (U 4,248 |.ooovvinnnnnnnn (U 4,248 |.oooovinnnnnnns (U 416,876 |..eueeeiennnnn (1 P [ PO [V F 2,746 | 11/20/2083 . |1.A ........
Government National
..36179Y-L6-9 [5.500% 12/20/53 ...oevvvvnniiiiiiiiieieiiinis . 03/01/2025 . |Paydomn ....cvuunviriiiiiiiiiiiiiins ferineeereiiieees o 5,301 [eeiiiinnns 5,301 | 5,284 |....ccovnnnnn 5,284 [ocoiiiiinnnnns [ O L 1A [ R L 1A (U1 O 5,301 [ooiiiiiiinnnns (1 P [ PO [V 49 . 12/20/2053 . [1.A ........
Government National
L36179Y-L7-7 [6.000% 12/20/53 ...ovvvviiiiiiiiiiiiiiiiie e . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 427,336 |oeeeennnns 427,386 |........... 430,501 |........... 430,400 |.......eennnnns (U . (3,064) |..ovvennnnnnnn (U . (3,064) |..cvvennnanns (U PR 427,336 [.ooeeeevnnnnnns (1 P [ PO [V F 3,153 |. 12/20/2053 . [1.A ........
Government National
..36179Y-03-1 [5.000% 02/20/54 ....ovvvniiiiiiiiiiiiiiieeees . 03/01/2025 . |Paydomn ....cvuunriiiiiiiiniiiiiiinn foreneeeriniiees o 8,665 |[............. 8,665 |..cooeennn 8,571 | 8,573 v [ PR S [ PO S (U PO 8,665 |..uiiiiiinnnn (1 P [ PO [V 72 | 02/20/2054 . |1.A ........
Government National
..36179Y-79-8 [6.500% 07/20/54 ..eevvviiiiiininiiiiiiiiiiiiiaes . 03/01/2025 . |Paydomn ...cevveniiiiiinniiniiiiiins Joininniiiiinnees foeneeeeens 46,255 |..ooee... 46,255 |............ 46,653 |............ 46,651 |....eunnnnnns [U N (396) |.oovvvnnnnnnnns [ U (396) |.oovvvnnnnnnnns [V 46,205 [....ccvvunnnnns 0 | [U [ 622 |. 07/20/2054 . [1.A ........
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Government National Mortgage A G2 CQ5144
..3618A7-ID-7 |6.000% 12/20/52 ......covvveviineiiiiiiieeeeins . 03/0172025 . [Paydonn ......cccuvveeiiiiiiiiiinnes Joeriiiinneeiiiiies e 76,247 ... 76,247 |..ooooeenn. 76,187 | 76,185 |.ooooicenieenns [V O (72 R [V O (72 R [V O 76,247 |ooooviniaennn (O O [V O, [V O 390 |[. 12/20/2052 . |1.A ........
Government National Mortgage 6.000%
..3618AV-RJ-7 |01/20/53 ... . 03/01/2025 . |Paydoun ... 313,191 313,632 |.... . 01/20/2053 . [1.A ........
Government Nationa g
..3618F1-GG-6 |6.500% 08/20/53 ........ccuvvvvieriiiiriiiieniiins . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiiineeeiiiiiens i 3,082 f[ooeiiinnns 3,082 |eeeiennne 3,076 . 08/20/2053 . [1.A ........
Government National
..3618FH-PS-5 | 7.500% 09/20/53 .......cevviiiiiiiiiiiiieeiins . 03/20/2025 . [Paydoun .......ccevveiiiiiiiiiiiinnns fooniiieneeeiiiins e 154,413 |t 154,413 |........... 157,164 |........... 157,481 | [V O (3,068) [c.eeeeeennnnns [V O (3,068) [c.eeveeennnnes (I O 154,413 [ooeeeiinnnns (O O [V O, [ O 2,370 |. 09/20/2053 . |1.A ........
Government National
..3618G1-XC-5 |6.000% 12/20/53 .......cccuvvveieiiiiniiiieeeiins . 03/0172025 . [Paydown ......ccvveeiiiiiiiiiiiinnns foiriineeiiiiiiees i 4,550 f........... 4,850 |..oeeeeennnn. 4,588 |.....coveens 4,587 |oeiiiiiinnns [V (K70 [V O (K70 (V) O 4,550 |..oooiniinnnnn (O O [V O, (0 O 46 |. 12/20/2053 . [1.A ........
Government National Mortgage CZ8816  5.500%
..3618GL-YM-8 |05/20/54 ......eevveiiiiiiiiiiiiiiiee s . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiiineeeiiiiiens i 1,277 | 1,277 oo 1,280 foeeeeinnns 1,280 [oeeeeieinnnes [V O ()] P [V O ()] P (V) O 1,277 [ (O O [V O, (0 O 12 |. 05/20/2054 . |1.A ........
Government National Mortgage G2 DA7944
..3618GX-ZH-2 |6.500% 04/20/54 .......ceevvviiiiiiiiiiiieeiins . 03/0172025 . [Paydoun ......cccevveeiiiiiiiiiiinns foiiieneeiiiiiees e 7,779 |.......... 7,779 |l 118,368 |........... 118,351 |, [V O (67720) S (I O (572) feuveeeeiinnns 0 foeeeenne N7,779 |oeeeeinns (O O [V O, [V O 643 |. 04/20/2054 . |1.A ........
Government National Mortgage DB0026  6.500%
.. 3618H2-A3-7 | 05/20/54 ....ovvvviiiiiiiiiiie e . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns foeiiieneeeiiiiees e 665,830 |........... 665,830 |........... 671,240 |.......... 671,181 [ [V (5,351) |.eoerieeennne [V (5,351) |.eoeriieennne [ O 665,830 |......coeennnn (O O [V O, [ O 8,535 |. 05/20/2054 . [1.A ........
Government National Mortgage DCO742  5.500%
L3618HE-ZF-7 | 05/20/51 oo . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns fooiiieneeeiiiiees e 140,939 |........... 140,939 |........... 141,225 |........... 141,219 | [V O (P24 ) S (I O (P24 ) S (I O 140,939 [o..oooeinnnns (O O [V O, [ PO 1,201 (. 05/20/2051 . |1.A ........
Government National Mortgage DD5513  6.500%
.3B18HY-DS-9 | 07/20/51 oo . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e 70,100 |...oeeeennn. 70,100 |........c... 70,648 |............ 70,639 |.cvveeennn. [V O (539) forveeeeiinnns (I O (539) forveeeeiinnns [V 70,100 foeeereinnnes (O O [V O, [ PO 1,134 (. 07/20/2051 . |1.A ........
Government National Mortgage DES040  6.000%
.. 3618JA-85-3 |08/20/54 .......evvviiiiiiiiiiiee s . 03/0172025 . [Paydomn ......cccuvveeriiiiiiiiiiiens Joriiiiinneeiiins | T2 |, L4720 AL FT T8 | [V O (3] IO [V O (3] IO [V T2 | (O O [V O, (O PO 7 |- 08/20/2054 . |1.A ........
Government National Mortgage G2 DE5041
..3618JA-86-1 |6.500% 08/20/54 ........ccevvveieiiiiiriiiieeiiins . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiineeeiiiiiees i 9,53 |..ocoiiens 9,53 ..o 9,638 |....ccuvenns 9,638 |....occvnnnns [V O [QLZ R (I O [RLZ R (V) O 9,534 [ovieenninns (O O [V O, [V O 103 |. 08/20/2054 . [1.A ........
Government National Mortgage G2 DE6830
..3618JC-ST-7 |7.000% 10/20/64 .......coevvivriinieriiiiiennnne . 03/0172025 . [Paydomn ......cocuvveeiiiiiiiiiiiiens Joriiiiinneeiiins | 197 [t 197 | 200 [oveiiieiinnns 200 [oeeiiiiiinnnns [V O ()] P [V O ()] P [V 197 | (O O [V O, (O PO 2 | 10/20/2064 . [1.A ........
Government National Mortgage G2 DF1333
..3618JJ-PS-7 |6.500% 05/20/53 .......cevviiiiiiiiiiiiie s . 03/0172025 . [Paydown ......ccevveieiiiiiiiiiinnns foviiineeeiiiiiees i 2,471 oo, 24711 |l 2,506 |....ccuvnenns 2,506 |..ocooouninnnns [V (K17 [V O (K17 (V) O 2471 | (O O [V O, (0 O 27 |. 05/20/2053 . [1.A ........
Government National Mortgage A G2 DF6089
..3618JP-XS-4 |7.000% 08/20/64 .........ceveuriiiieiiiiiiiennnne . 03/01/72025 . [Paydonn ......cccevvviiiiiiiiiiinnes Jooviiiinneeiiiiies e 33,490 |ooeieens 33,490 |oeeoiinnns 33,951 [ 33,950 [oeeriiiiinnns [V O (460) |-vvvveeeennne (I O (460) |-evvveeeennns [V 33,490 [oevieeennnns (O O [V O, [V O 388 |. 08/20/2064 . |1.A ........
Government National Mortgage G2 DG8354
..3618K5-H7-0 |6.500% 01/20/65 .......ccevvuvrieeriiiiiiiieenene . 03/0172025 . [Paydomn ......cccuvveeeiiiiiiiiiinns Joriiiiineeeiiins | 87 | -7 3% | [V O [V O (3] IO [V O (3] IO [V 387 | (O O [V O, (O PO 2 |.01/20/2065 . [1.A ........
Government National Mortgage G2 MB0134
..3618NS-EG-0 |5.500% 01/20/55 .....covvvvreeeieiiiiiiiieceins . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns foviiiineeeiiiiiens oo 7,859 oo 7,859 | 7739 [, [V O [V 120 [ [V O 120 [ (V) O 7,859 | (O O [V O, (0 O 36 | 01/20/2055 . [1.A ........
Government National Mortgage G2 MBO137
..3618NS-EK-1 |7.000% 01/20/55 .....ovvieiunriiniiiiiiiiieeeene . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiiineeeiiiiiens i 1,749 |oeeeeeen. 1,749 | 1,772 foeeeeiiiiiens [V O [V () [V O () (V) O 1,749 |oeeeiinnnns (O O [V O, (0 O 15 |. 01/20/2085 . |1.A ........
Government National Mortgage A 721746
..3620A7-ZK-4 |4.000% 08/15/40 ......coevviuuriiiiiiiiiiiiieeene . 03/0172025 . [Paydonn ......ccceveeiiiiiiiiiiinnns Joviiiinneeiiiiies e 13,548 ..o 13,548 |...ooeeens 14,169 |............ 14,001 [oeeeeeennnnes [V O [E35) ) (I O [E35) ) [V 13,548 |eevviennns (O O [V O, (0 O 90 |. 08/15/2040 . [1.A ........
Government Nat| Mtg Assn Pool 780653  6.500%
.. 36225A-IN-6 | 10/15/27 ..oooiiiiiieiiiiiec e . 03/01/2025 . |Paydown . 10/15/2027 . |1.A ........
Government National Mortgage G2 787658
..3622AD-MF-2 | 7.000% 07/20/54 . 03/01/2025 . |Paydoun ... . 07/20/2054 . |1.A ........
Government National Mortgage
.. 36241L-UE-4 | 4.500% 07/15/40 ...oooviiiiiiiiiiiiiiiiiee s . 03/01/2025 . |Paydown . 07/15/2040 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2
..38374E-DL-8 |CI JC  5.500% 11/16/33 . 02/10/2025 . [Keybanc Capital Markets ... . 11/16/2033 . [1.A ........
Government Natl Mtg Assn REMI 2
..38374E-DL-8 |CI JC  5.500% 11/16/33 .....cvvvvvieiiiinnnns . 02/01/2025 . [Paydoun ......cccuvveiiiiiiiiiiinnns Joviiieneeiiiiies e 32,526 |.cconinennn 32,526 |.eeooinnns 32,801 |...oeeenne 32,565 [o.eoooooinnnns [V (1<) [V O (1<) [V 32,526 [.evvieeniennn (O O [V O, [V O 206 |. 11/16/2033 . |1.A ........
Government Nat| Mtg Assn REMIC Ser
..38374N-HE-0 |CI ZB  6.500% 06/20/36 . 03/01/2025 . |Paydoun ... 162,938 ... 166,705 |.......... 164,180 |.... . 06/20/2036 . [1.A ........
Government Nat| Mtg Assn REMI
..38374U-AR-2 |CI PE  4.500% 03/20/39 ......ccccvviiiiunnnnnnn. . 03/01/2025 . [Paydown .....ooccuveeieiiiiiiiiiiins Joviiiieiieiiiiiies oo 269,495 |.......... 269,495 |........... 268,906 |........... 268,874 |....oeee.... 0 fooeerenns 621 |..coveeennn 0 fooerenns 621 |..coveeennn [ 269,495 |........c..... [\ PP [ [ P, 2,065 |. 03/20/2039 . [1.A ........
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Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ  5.000% 06/20/39 ........ccvvunrrvrrnnnnns . 01/06/2025 . |Nomura Securities .........cccce Jovoirvrrevnnninnnns foenes 1,760,480 |........ 1,772,667 |........ 1,756,817 |........ 1,761,634 |.cooevinnnnnns (U P [£5) ) O (U P [£5) ) T (U . 1,761,602 |......ccvennnns [V (1,122) |........ (1,122) |oeevennns 9,356 |. 06/20/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-42
..38374U-IN-7 [CI MZ  5.000% 06/20/39 ... | 01/01/2025 . | Paydown ... ... 14,513 ... 14,513 ..14,383 ... 14,423 | 14,513 .. 0] . 06/20/2039 . |1.A ........
Government Nat| Mtg Assn REMI
..38374X-TY-1 |Cl BC  4.500% 04/20/39 ......eovvvvvvvnnnnnnnns . 02/14/2025 . | Stephens INC ..cevvvnvvvrivinnnnnnes Joinneieiiiiinenes forninnens 841,231 [........... 862,249 |........... 859,554 |........... 859,925 [.....occvvnnnns [ PR 2 P [ PR 2 | (U 859,928 |.........eennn. 0 |oeeens (18,696) . 04/20/2039 . |1.A ........
Government Natl Mtg Assn REMIC Ser 2009-23
..38374X-TY-1 |Cl BC  4.500% 04/20/39 ......ovvvvvvrnnnnnnnns . 02/01/2025 . |Paydomn ...covvvniiiiiiniiiiiiiiiinn fereeeeiiiiees feeeeeeens 20,224 |eeeennnnnnn 20,224 |............ 20,160 |ovevennnnnns 20,169 |....covvnnnnnns [ O 54 | [ R 54 | (U P 20,224 |oooeiiiinnnnnns (VN P [ PO [V 108 . 04/20/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 |CI ME  4.500% 07/16/39 .......cevvvnnvivirnnnnns . 02/11/72025 . | JP Morgan ....ccevvnvviiiinnnnnnnnnns foinnineeiiiinnees foens 3,085,500 |........ 3,162,968 |........ 3,118,489 |........ 3,141,422 |.cooovennnnnns [ O 45 | [ R 45 | (U . 3,141,467 |.ocovvennnnnnns 0 |oeeens (55,966) |....... (55,966) |.....cvvnnnn 28,862 |. 07/16/2039 . |1.A ........
Government Nat| Mtg Assn REMIC Ser 2009-58
..38375D-27-6 |CI ME  4.500% 07/16/39 .......cevvvnniivrrnnnnns . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 261,150 |........... 261,150 |....ooeeens 257 477 |.oovvvnennn 259,371 [oiviiiiinnnns (U 1,779 fooeeiiiiininnns (U 1,779 foeeeiiiinninnns (U PR 261,150 |.ooeveennnnnnns (1 P [ PO [V F 1,678 |[. 07/16/2039 . [1.A ........
Government Nat| Mtg Assn REMIC Ser 2010-76
..38377G-F9-5 |CI BE  4.500% 06/20/40 .........cevvvivirnnnnns . 03/01/2025 . |Paydomn ..ccvveniiiiiiiininiiiiins Jeenneeeiiiineees [ 330,757 foeeeenne 330,757 |........... 353,187 |[....cvvnenn 338,698 |........ennn. (U . (7,940) |.evvennnnne (U . (7,940) |.evvennnnnnnne (U R 330,757 |eevviiinns (1 P [ PO [V F 2,769 |. 06/20/2040 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201483
..38379C-N6-9 [CLASS TZ  2.500% 11/16/43 ...ovvvivvinnnnnnnnns . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 461,153 |........... 461,153 |........... 372,210 |...cevveens 378,289 |[.....ccvvnnnnnn (U . 82,864 |.eviiiiinnn (U . 82,864 |..eeviiiiinnn (U 461,153 |.ooovnennnnns (1 P [ PO [V F 1,809 | 11/16/2043 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 201693
..38379X-V5-6 |CLASS LB 3.000% 07/20/46 .........euvvevrrnnnnn . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 21,922 |eeeeennnnns 27,922 |oeeerennn 28,314 | 28,173 | (U (251) |veeeeeninnnnns (U (251) |oevvvnnnnns (U P 27,922 [ooeiiiiiinnnnns (1 P [ PO [V 125 |. 07/20/2046 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 2018112
..38380Y-BZ-7 [CLASS DZ ~ 4.000% 08/20/48 .......cevvvvvvnnnnnns . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 53,170 f[oeeeeinns 53,170 |[..ccevvennns 52,856 |.......eenn. 52,906 |......evnnnnnnn (U P G (U P 263 | (U P 53,170 |evveeineens (1 P [ PO [V 354 . 08/20/2048 . [1.A ........
Government National Mortgage SERIES 201929
..38381T-KZ-7 [CLASS JY ~ 4.500% 03/20/49 .......evvvnvvrrnnnnns . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 198,456 |........... 198,456 |........... 209,193 |........... 205,942 oeiiiiinnnnns (U . (7,486) [ceneevvinnnnns (U . (7,486) [coeeevinnnnns (U R 198,456 |..eevniiiinnnnn (1 P [ PO [V F 1,488 |. 03/20/2049 . |1.A ........
Government National Mortgage SERIES 201952
..38381V-BT-6 [CLASS AF  4.884% 04/16/49 .......evvvvvnnnnnns . 03/16/2025 . |Paydomn ....ceuuniiiiiiiniininiiiiinn Jeneeeiiiieees e 522,136 |.eevunnnns 522,136 |........... 521,892 |.......eeet 521,940 [....covvnnnnnns (U P 197 [ (U P 197 [ooeeiiiiiiinnns (U R 522,136 [.ooeevevnnnnnns (1 P [ PO [V F 4,965 |. 04/16/2049 . [1.A ........
Government National Mortgage GNR 2023-130 DY
..38384E-ST-3 [6.500% 09/20/53 ....evvvniviiiiiiiiiiiiiiieeees . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 65,912 |.ccoeens 65,912 |............ 67,402 |.......ee.n. 67,395 | (U . (1,483) |vvveennnnne (U . (1,483) |evveennnnnn (U P 65,912 [...ccovnnnnnnns (1 P [ PO [V 922 (. 09/20/2053 . [1.A ........
Government National Mortgage GNR 2024-151 PA
.. 38384W-FU-4 [6.500% 07/20/54 ...evvviiiiininiiiiiiiiiiiiiaes . 03/01/2025 . |Paydomn ...cceveniiiiiiiiiiiniiiiiins Jovinniniiiiiinnees foenieeeens 25,282 |onnnnns 25,282 ... 25,720 [..oieennnnns 25,714 [t [U (431) |oveeeeeeennnns [U (431) |oevevennnnnnns [U 25,282 [..oiiiiinnnnnns [ P U [ P 384 |. 07/20/2054 . [1.A ........
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 14,579,248 14,672,342 14,598,857 12,572,043 0 31,553 0 31,553 0 14,638,522 0 (59,272) (59,272) 125,524 XXX XXX
Government National Mortgage A AU4920
.. 36194S-PD-4 [3.020% 09/15/41 ..evvvevniiiiiiiiiiieiiiieeees . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 50,833 |.....ooennn 50,833 |[....covnnnns 51,770 |eveeennnnnns 51,467 |.ooevvvnnnnnnns (U (635) |+vevverrennnnns (U () (U P 50,833 [.....ccvvnnnnns (1 P [ PO [V 256 |. 09/15/2041 . |1.A ........
Government Natl Mtg Assn SERIES 20093 CLASS
..383731-42-0 {10 1.210% 10/16/48 .......ovvvviiviiinnnninnnnns . 03/01/2025 . |Paydomn ...ccvvunneiiiiiiiiiiiiiiinn ferneeeiiiins feeeeeiii [V (U FO, 1,639 [ 1,310 | (U . (1,310) founniiiinnnnns (U . (1,310) founniiiinnnnns [ (VN (1 P [ PO [V 38 |. 10/16/2048 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE SERIES 20181
..38380U-E4-1 [CLASS Z  3.500% 01/20/48 ......ceevvvvnnnnnnns . 03/01/2025 . |Paydomn ...cevueniiiiiiiniininiiiiins Joviininiiiiiiiineees fonneneens 333,296 |........... 333,206 |........... 341,081 |..oouennnns 338,445 |...oiiiiinnnnns [ U (5,150) |.evvennninnns [U (5,150) |.eevennniinns [U 333,296 [.....cceennnnns [ P U [ PP 1,919 ). 01/20/2048 . |1.A ........
1029999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Commercial Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 384,129 384,129 394,390 391,222 0 (7,095) 0 (7,095) 0 384,129 0 0 0 2,213 XXX XXX
Federal Home Ln Mtg Corp Pool G00812  6.500%
..31283G-3V-7 |04/01/26 .. |- 03/01/2025 . | Paydown ... .0 w0 ] L2440 . 04/01/2026 . |1.A ........
..3128M7-T9-7 |FREDDIE MAC GO05676  4.000% 11/01/39 . 03/01/2025 . | Paydoun . .. 139,363 ..139,363 ..145,722 |. ..144,082 |. 0 0| .139,363 . 11/01/2039 . |1.A .
..3128\8-FH-2 |FREDDIE MAC GO6168  3.500% 11/01/40 . 03/01/2025 . | Paydoun . 93,861 93,861 91,529 |. 92,146 |. 0 0| . 11/01/2040 . |1.A .
..3128M9-CN-0 |FREDDIE MAC GO6977  3.000% 04/01/42 ........ |. 03/01/2025 . |Paydoun ... ...53,763 ...54,897 |............54,578 |.... 0. 0. . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp GO8619  3.000%
..31281J-VM-9 | 12/01/44 ... .. |- 03/01/2025 . | Paydown ... ... 3,915 .... 4,008 ... 3,988 ... 0. 0. 0 . 12/01/2044 . |1.A ........
.. 312852-RN-3 | FREDDIE MAC .000% . . 03/01/2025 . | Paydoun . 12,519 12,861 |. 12,768 |. 0 0| 0| . 1070172042 . |1.A .
..312852-SG-7 |FREDDIE MAC T61419  3.000% 11/01/42 . . 03/01/2025 . | Paydoun . . 287,168 ..295,020 |. ..292,057 |. 0 0| 287,168 0| . 11/01/2042 . |1.A .
..312882-SH-5 |FREDDIE MAC T61420  3.000% 11/01/42 . . 03/01/2025 . | Paydoun . . . .6,646 |. 0 0| . 6,531 0 . 1170172042 . |1.A .
..312928-A3-4 |FREDDIE MAC (09026 2.500% 01/01/43 ........ . 03/01/2025 . | Paydown ... 0. o0 |- o0 ) . 01/01/2043 . |1.A ........
..312931-A6-5 |FREDDIE MAC A84529  4.500% 02/01/39 ........ |. 01/06/2025 . |Stone X ... .0 0 .(4,09) |.... . 02/01/2039 . |1.A ........
..312931-A6-5 |FREDDIE MAC A84529  4.500% 02/01/39 . 01/01/2025 . | Paydoun . 0 0| 0| . 02/01/2039 . |1.A .
..312933-A7-9 |FREDDIE MAC A86330  4.500% 05/01/39 . 02/07/2025 . | Stone X . N 0 0| . 05/01/2039 . |1.A .
..312933-A7-9 |FREDDIE MAC A86330  4.500% 05/01/39 ........ . 02/01/2025 . | Paydown ... ...14,974 |.... .0 .. .0 .. . 05/01/2039 . |1.A ........
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..3132GR-HF-1 |FREDDIE MAC Q06230  3.500% 02/01/42 ........ |. 03/01/2025 . |Paydoun ... ... 27,463 ... 27,463 ...28,148 |.... 0 eeennnn... (685) ... 0] ..27,463 |.. ... 174 1. 02/01/2042 . |1.A ........
..3132GS-TW-9 |FREDDIE MAC Q07465 3.500% 04/01/42 ... . 03/01/2025 . | Paydown ... ... 75,542 ... 75,542 LG TT,24T7 . w0 el (1,704) ). .0 .. 75,542 |.. . 04/01/2042 . |1.A ........
Federal Home Loan Mtg Corp Q15206  2.500%
..3132J6-G0-1 {01/01/43 ... .. |- 03/01/2025 . | Paydown ... . 73,913 ... .0 0 ..75,248 |. . 0170172043 . |1.A ........
..31330M-AX-5 [Freddie Mac .000% . 03/01/2025 . | Paydoun . 0 0| . 07/01/2053 . |1.A .
..3133UM-B4-8 |Freddie Mac QU8159  6.000% 02/01/54 . . 03/01/2025 . | Paydoun . 0 0| . 02/01/2054 . |1.A .
..3133M-BD-8 |Freddie Mac QU8136  6.500% 09/01/53 . 03/01/2025 . | Paydoun . 0 0| . 09/01/2053 . |1.A .
..3133JM-CH-8 |Freddie Mac QU8172  6.000% 02/01/54 ......... |. 03/01/2025 . | Paydoun ... .0 w0 ] . 02/01/2054 . |1.A ........
.. 3133JM-CS-4 [Freddie Mac QU8181  6.000% 06/01/54 ......... . 03/01/2025 . | Paydown ... 0. o0 |- . 06/01/2054 . |1.A ........
..3133JM-DA-2 [Freddie Mac FR QU8197  5.500% 09/01/54 . 03/01/2025 . | Paydoun . 0 0| . 09/01/2054 . |1.A .
..3133JM-DR-5 |Freddie Mac FR QU8212  5.500% 10/01/54 . 03/01/2025 . | Paydoun . 0 0| . 10/01/2054 . |1.A .
..3133KP-02-7 |Freddie Mac RA7673  4.500% 07/01/52 ........ . 03/01/2025 . | Paydown ... .0 w0 ] . 07/01/2052 . |1.A ........
..3133KP-0Z-4 |Freddie Mac RA7672 4.500% 07/01/52 ........ . 03/01/2025 . | Paydown ... 0. o0 |- . 07/01/2052 . |1.A ........
..3133N3-20-0 [Freddie Mac FR RE6151  6.000% 10/01/54 . 03/01/2025 . | Paydoun . 0 0| . 10/01/2054 . |1.A .
..3133N3-ZU-1 [Freddie Mac FR RE6155  6.000% 10/01/54 ..... . 03/01/2025 . | Paydown ... 0. 0. . 10/01/2054 . |1.A ........
Federal Natl Mtg Assn SERIES 2012102 CLASS AZ
..3136A8-S\1-3 |3.000% 09/25/42 .. .. |- 08/01/2025 . | Paydoun ... 110,092 112,329 |.......... 112,006 |.... . 09/25/2042 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2013-60 CI
..3136AE-U2-1 [CB  3.000% 06/25/33 .....oeeeeeenneeeeeennannnns . 03/01/2025 . |Paydomn oeeeveeneeeeeenineeeeennnn Jorneeeeeenneeeee feeees 1,052,605 |........ 1,052,605 |..cceennnnn 978,429 |........ 1,082,097 |oeeeeneeeennne (U 20,508 |oeeeunieeeeenns 0 (U 1,052,605 . 06/25/2033 . |1.A ........
Fannie mae SERIES 201511 CLASS AQ ~ 3.000%
..3136AM-XV-6 |03/25/35 ... . 03/01/2025 . | Paydown ... .. 133,826 133,826 136,502 |...........134,602 |.... .133,826 |.. . 03/25/2035 . |1.A ........
FANNIE MAE .
L B1BBAXNU-5 [ 08/25/57 e . 03/25/2025 . |Paydomn .ceevuuneeeeeeniieeeeeennnn o eeeenieeees fereeeeens 127,702 |........... 127,702 |eeeeennnnes 127,064 |........... 127,198 |oeeeeeieeeennen 0 e 505 [0 e 505 [0 s 127,702 |oveeeeeeeennns (VI PO [ PO [V AU 773 |. 08/25/2057 . |1.A ........
FANNIE MAE SERIES 20199 CLASS GF  4.904%
..3136B3-4D-9 |03/25/49 ... . 03/25/2025 . | Paydown ... ... 25,092 ... 25,092 ...25,055 |............25,065 |.... ..25,092 |.. . 03/25/2049 . |1.A ........
FANNIE MAE .
L 3136B3-N2-2 [08/25/49 ... . 03/25/2025 . |Paydomn .ecevvuueeeeenniieeeeeennn e eeenneees feeeeeeeens 11,028 |..cccenenees 11,028 |............ 11,012 | 11,016 [oeeeeiieenn O e 12 [0 12 [0 [ 11,028 |oeeeeeeeennnn (VI PO [ PO [V PO 92 |. 03/25/2049 . [1.A ........
Fannie mae SERIES 201926 CLASS FM ~ 4.904%
L. 3136B4-VX-3 [06/25/49 ....ovnniiieiiie e . 03/25/2025 . |Paydomn .eeevvuneeeeeenniieeeeeennn e eeeeneees feeeeeeeens 30,890 oo 30,890 |....coeennnn 30,852 [eeeeennnnnn 30,864 |...covvneeeenn0 oeeeiiieee 26 o0 e 26 e 0 e 30,890 |eerruiiiaenns (VI PO [ PO [V AU 207 |. 06/25/2049 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4020 Cl
. S137AM-MB-1 |PY  4.000% 02/15/42 ...eeoeeeeeeneeeeeeennns . 03/01/2025 . |Paydomn .eeevveneeeeenniieeeeeennn e eeeeneees feeeeeeeens 31,360 oo 31,360 |....covnnnnn 31,536 |..eeevnnnnnn 31,405 |ooeeeeiiieeee 0 e (45) |0 e (48) |0 e 31,360 |eerrnnieaens (VI PO [ PO [V AU 209 |. 02/15/2042 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4179 Cl
..3137B1-A9-3 [EB  3.000% 03/15/33 ....ceeeeemenniieeiniiiaens . 03/01/2025 . |Paydomn ecevveeneeeeennneeeeeennnn Jerneeeeeeenieeees fereeeeens 251,471 250,449 |........... 250,988 [....cevveeeenn0 e 482 |0 e 482 0 e 251,471 . 03/15/2033 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 4340 Cl
..3137BA-UM-2 |EN  3.000% 05/15/34 ... |- 03/01/2025 . [Paydown ... .. 388,068 361,752 |...........380,247 |.... 388,068 |.. . 05/15/2034 . |1.A ........
..3137BH-UN-5 [Freddie Mac ~ 3.000% 04/15/35 .. . 03/15/2025 . | Paydoun . .. 303,476 ..297,039 |. ..300,992 |. .303,476 . 04/15/2035 . |1.A .
..3137FF-FR-3 |Freddie Mac FHR 5086 DE  1.250% 03/25/51 ... |. 03/01/2025 . |Paydoun ... ... 27,021 ...19,3% |.... ..19,467 |.... ..21,021 . 03/25/2051 . |1.A ........
FREDDIE MAC SERIES 4832 CLASS DZ ~ 4.500%
LBIBTRI-AX=T [ 09/15/48 e . 03/01/2025 . |Paydomn .eeevveneeeeenniieeeeeennn e eeeeneees feeeeeeeens 98,374 |oeeeennnnnn 98,374 |.......... 101,179 |oeeennnnes 100,479 |ooeeieeennnnnn (U (2,105) |+evveneeeeee (U (2,105) |+eeveneeeees 0 Joeeeeees 98,374 [..cceeennnnnnns (VI PO [ PO [V AU 689 |. 09/15/2048 . |1.A ........
FREDDIE MAC SERIES 4857 CLASS ZB ~ 4.500%
L B1B7FK-SD-9 [01/15/49 eveeieie e . 03/01/2025 . |Paydomn .eeevveneeeeennieeeeeeennn foeneeeeeeeeneees feeeeeeeens 16,074 |............ 16,074 |............ 17,027 |............ 16,829 |oovveenneenee (U (755) |+eeeeenneees (U (755) |+eeeennneens 0 Joeeeeees 16,074 e (VI PO [ PO [V AU 123 |. 01/15/2049 . |1.A ........
FREDDIE MAC SERIES 4863 CLASS EB  4.500%
LBIBTFL-2T-0 [ 08/15/49 e . 03/01/2025 . | Paydoun 0 0 Joeeeeees 79,467 |eeernaeannn (VI PO [ PO [V AU 517 |. 03/15/2049 . |1.A ........
FREDDIE MAC SERIES 4869 CLASS NB  4.500%
CBIBTFL-LV-4 [01/15/49 e . 03/01/2025 . | Paydoun 0 0 Joeeeeees 73,715 | (VI PO [ PO [V AU 607 |. 01/15/2049 . |1.A ........
Federal Natl Mtg Assn Pool 534457  6.500%
..31384U-Ws-9 | 10/01/28 .. |- 03/01/2025 . [Paydoun ... 0. o0 |- . 10/01/2028 . |1.A ........
..3138EK-RA-5 |Fannie Mae AL3180  3.000% 01/01/43 . . 03/01/2025 . | Paydoun . 0 0| . 0170172043 . |1.A .
..3138M0-BE-9 |Fannie Mae A08136 3.000% 08/01/42 . . 03/01/2025 . | Paydoun . 0 0| . 08/01/2042 . |1.A .
..3138NY-W3-5 |Fannie Mae AR2465 2.500% 01/01/43 . . 03/01/2025 . | Paydoun . 0 0| . 0170172043 . |1.A .
..3138W1-F4-4 |Fannie Mae AR3786  3.000% 02/01/43 . . 03/01/2025 . | Paydoun . 0 .0 | . 02/01/2043 . |1.A .
..3138Y1-6lI-0 [Fannie mae pool  4.500% 10/01/44 ............. . 03/01/2025 . | Paydown ... .0 .. .0 .. . 10/01/2044 . |1.A ........
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Federal Natl Mtg Assn REMIC Ser 2002-81 Cl
..31392G-DB-8 DB 6.000% 12/25/32 .....eiviiiiiiniiiiiiiiannns . 03/01/2025 . |Paydomn ....evuunvieiiiiiiniiiiiiinn fereeeereiiiees o 6,894 [............ 6,894 |t 7,064 |oeeeennnnnns 6,919 | (U P (2 P (U P (25 P [V P 6,894 [.....oeennnns (1 P [ PO [V 69 |. 12/25/2032 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2501 Cl
..31392U-RR-7 [GE  6.000% 09/15/32 .... ... |- 03/01/2025 . | Paydoun ... ... 18,317 ... 18,317 ...18,678 |............ 18,364 |.... ..18,317 |.. . 09/15/2032 . |1.A ........
Federal Natl Mtg Assn REM cl
.. 31393C-PX-5 |UE  5.500% 06/25/33 .....evvviiiiiinnniiiiinnnnns . 01/07/2025 . |Stone X covvvveiiiiiiiiiiiiiiiinii Jeneeeiiiies e 900,998 |........... 892,906 |........... 895,69 |........... 891,423 [....covvnennnns [ O 29 | [ R 29 | (U 891,452 . 06/25/2033 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2003-55 Cl
.. 31393C-PX-5 |UE  5.500% 06/25/33 .....evvviiiiinnnniiiiinnnnns . 01/01/2025 . |Paydomn ..covvveiriiiiiiiniiiiiinn fenineeneiiiinees feeeeeeeens 45,810 [............ 45,810 |[....ccevnens 45,953 | 45,734 |ooeiiiiinnnnns [ PO (T . [ PR (T . (U P 45,810 |oevvunnneenns (VN P [ PO [V 210 |. 06/25/2033 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-7 Cl
..31394B-50-3 [ZB  6.000% 02/25/35 ......cevvvvnnnniiiiiiinnnnns . 02/11/2025 . | Cantor Fitzgerald ......cooovvvvee Jovvnnnniniiinnninnns foennns 3,801,142 |........ 3,782,398 |........ 3,711,000 |........ 3,741,679 |..ccevvennnnnns [ O 10 [ooeriiiiiinnnns [ R 10 [ooeriiiiiinnnns (U . 3,741,689 |..covvnnnnnnnns 0 |oeeens 149,453 |....... 149,453 |............ 46,019 |. 02/25/2035 . |1.A ........
Federal Nat! Mtg Assn REMIC Ser 2005-7 Cl
..31394B-50-3 [ZB  6.000% 02/25/35 ......cevvvvvnnniiiiininnnnnns . 02/01/2025 . |Paydomn ...ccvveniiiiiiniininiiiiiin Jeneeeeiiieees foeneeein 134,320 |oeeeennnnns 134,320 |.ooeeeenens 131,785 |oveeennnnns 132,874 |.oovviiinnns (U 1,446 |oooveennnnnn (U 1,446 |ooovnennnnne (U R 134,320 [..ooovvvnnnnnns (1 P [ PO [V F 1,105 |. 02/25/2035 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-52 Cl
..31394D-YS-3 [PV 5.500% 05/25/35 ...cevvveniiiiiiiiiieiiinnas . 01/06/2025 . |Stone X covvvveniiiiiiiiiiiiiiiiiiinn e fees 7,331,565 |........ 7,228,781 |........ 7,229,910 |........ 7,211,121 e (U P 158 [ (U P 158 [ooeeiiiiiiinnns (U . 7,211,279 v 0 |oeeens 120,286 |....... 120,286 [....eenneeee 41,967 |. 05/25/2035 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2005-52 Cl
..31394D-YS-3 [PV 5.500% 05/25/35 ...covvvenniiiiiiiiiiiiiinnas . 01/01/2025 . |Paydonn ..ccvvenviiiiiiiininiiiiinn Jonneeeiiiineees o 102,884 |........... 102,884 |.eeennnnn. 102,900 |ovveennnnns 102,632 |oovviveinnnnns (U P 251 | (U P 251 | (U 102,884 |o.vvvvieiinnnn (1 P [ PO [V 472 |. 05/25/2035 . |1.A ........
Federal Home Ln Mtg Corp SERIES 2691 CLASS ZM
.. 31394L-JD-5 [4.500% 10/15/33 .evvvvnniiiiiiiiiiiiiiiiieeees . 02/06/2025 . |Wells Fargo .......ccoeevvevvvvvnnns fonnnnerreennnnnnns foenens 1,040,274 |........ 1,054,777 |........ 1,050,39% |........ 1,052,287 |oeevvenniinnnne [ PR T P [ PR T P (U . 1,052,290 |.oevvvnnnnnnnns 0 |oeeens (12,016) |....... (12,016) [cuvennnnenne 9,229 |. 10/15/2033 . [1.A ........
Federal Home Ln Mtg Corp SERIES 2691 CLASS ZM
.. 31394L-JD-5 [4.500% 10/15/33 .evvvvnniiiiiiiiiiiieiiiieeeees . 02/01/2025 . |Paydomn ...covvuniiiiiiiiiiiiiiiinn feneeeeeeiiiees feeeeeens 49,854 |............ 49,854 |............ 49,647 |............ 49,736 |...covvnnnnnnns (U P M8 [ (U P M8 [ (U P 49,854 |.....coevnnnnns (1 P [ PO [V 333 [. 10/15/2033 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2752 Cl
..31394R-LB-3 [CZ  5.000% 02/15/34 ....evvvvvviininiiiiiininnnns . 01/06/2025 . |Citigroup Global .....oevvvvvvvvnns fovneniiiiiiniinnnes oo 1,463,650 |........ 1,457,728 |........ 1,444,589 |........ 1,450,313 |oovveeniinnne (U P () P (U P () F (U . 1,450,291 |..oovvennnnnnns [V PR 13,359 |......... 13,359 |ovveeinnns 7,694 |. 02/15/2034 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2752 Cl
..31394R-LB-3 [CZ  5.000% 02/15/34 ....evvvviviininiiiiiiiinnnns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 17,436 |............ 17,436 |ooeveennnnns 17,279 |oeeennnns 17,347 oo [ PO 89 | [ PR 89 | (U P 17,436 |oeeniiiinnnnn (1 P [ PO [V 75 | 02/15/2034 . |1.A ........
Federal Nat! Mtg Assn REMIC Ser 2006-9 Cl
..31395B-DF-7 [AM  5.500% 03/25/36 .......eeevvvnnnniiiiiininnnns . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 20,424 |oeeennnnnn 20,424 |............ 19,549 |............ 20,058 |......oevnnnnne (U P 365 |.iiiiiiiinns (U P LI (U P 20,424 |.ooooeinnnnnnns (1 P [ PO [V 145 |. 03/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-40 Cl
..31395D-BL-2 [EU  6.000% 05/25/36 .......cevvvvnniiininnnnnnnnns . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 43,200 |.eeeennnnnn 43,200 |......oeeens 2,484 |............ 42,815 | (U P 384 | (U P 384 | (U P 43,200 |.....covvnnnnns (1 P [ PO [V 449 . 05/25/2036 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-35 Cl
..31395D-8Y-6 [MJ  6.000% 05/25/36 .......ccevvruniiiiiinnnnnnnns . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 11,442 |............ 1,442 |oooeeeniins 11,265 |oovveennnnns 11,350 |oeeeeeiinienns [ O [ F [ R [ F (U P 11,442 oo (1 P [ PO [V 115 |. 05/25/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2841 Cl
.. 31395E-UL-9 [Z  6.000% 08/15/34 ......cvvvvvviiinnnnniininnnan . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 27,331 | 27,331 [ooeiiiinnnns 21,744 ..o 27,368 |...ccovvnnnnnnn (U P (K70 PP (U P (K70 PP (U P < T (1 P [ PO [V 275 |. 08/15/2034 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-59 Cl
.. 31395N-Y2-7 [EH  6.500% 07/25/36 ....oovvvvvnnniiiiiiinnnnns . 03/01/2025 . |Paydomn ....evuunvieiiiiiiniiiiiiinn ferieneeereniieees [ 4,501 [oeeiiiinns 4,501 | 4,627 |oveerinnnnns 4,503 |.....ccvvnnnnns [ O (<) 1 PO [ R (<) 1 PO (U1 O 4,501 [ooeiiiiiinnnns (1 P [ PO [V 49 |[. 07/25/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2950 Cl
.. 31395P-WU-2 [LH  5.500% 03/15/35 ..eovvvvniiiiiiiniiiiiiinnns . 0173172025 . | JP Morgan .....cevvevivviinnnnnnnns fovnnnniieiiiiiinees foens 2,484,732 |........ 2,446,69% |........ 2,447,076 |........ 2,443,006 |.........ennnn. [ PR 40 | [ PR 40 | (U . 2,443,046 |.......oeunnnn. [V P 41,686 |........ 41,686 |....ounnnnn. 12,709 |. 03/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2950 Cl
.. 31395P-WU-2 [LH  5.500% 03/15/35 ..eevvvvniiiiiiiiiiiiiinnns . 02/01/2025 . |Paydonn ...covvuniiiiiiiiiiiiiiiiinn ferieeeeeiiies feeeeeeens 93,868 |............ 93,868 |............ 93,883 |.......eeenn 93,727 |oovviiiiinns (U P L I O (U P L I O (U P 93,868 |......oeennnn (1 P [ PO [V PO 11,916 |. 03/15/2035 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2989 Cl
..31395V-GT-0 WG  5.500% 06/15/35 ....ovvvvvvnnniiiiiiinnnnns . 01/31/2025 . |Bank of America .........cccceeeens Jovonnrriiinnninnnns foenes 2,087,717 |........ 2,052,125 |........ 2,061,103 |........ 2,052,337 [ooeiiiiinnnnns [ PO P [ PO P A (U . 2,052,363 |.....ccovnnnnns [V PR 35,353 |......... 35,353 [ooeiiiinns 10,660 . 06/15/2035 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2989 Cl
..31395V-GT-0 |WG  5.500% 06/15/35 .. ... |- 0270172025 . [Paydown ... ....44,355 ... 44,355 .. 44,549 |............44,360 |.... .. 44,355 |.. . 06/15/2035 . |1.A ........
Federal Home Ln Mtg Corp Cl
..31395W-MR-5 [NE  5.000% 07/15/35 ...evvivviinnnniiiiiiinnnns . 01/06/2025 . |Morgan Stanley DD .........ccoves Jovnennvvrevinninnnns foenns 1,766,703 |........ 1,766,151 |........ 1,790,436 |........ 1,772,864 |.ceeevennnnnns (U P 143 | (U P 143 | (U . 1,773,007 . 07/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3002 Cl
..31395W-MR-5 |NE  5.000% 07/15/35 .. ... |- 0170172025 . [ Paydown ... ... 38,463 ... 38,463 ...38,992 |............38,609 |... (146) ..38,463 |.. . 07/15/2035 . |1.A ........
Federal Home Ln Mtg Corp Cl
.. 31395X-N4-3 |GM  5.000% 08/15/35 .....ccvvvunniriiiininnnens . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 35,767 |oceeeeeennn 35,767 |[..cceevnnnns T B 35,593 [oooiiiiiinnnns (U P 174 [ooeeiiiiinnnnns (U P 174 [ooeeiiiiininnns (U P 35,767 |evvvenreenns (1 P [ PO [V 265 |. 08/15/2035 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3068 Cl
..31396F-G4-9 |ZD  4.500% 11/15/35 .. ... |- 03/01/2025 . [Paydown ... . 11/15/2035 . |1.A ........
Federal Home Ln Mtg Corp Cl
..31396J-2V-6 [HZ  6.000% 03/15/36 ......ccvvvuniiiiiinunnninnns . 03/01/2025 . |Paydomn ...ceeveniiiiiiiiiiiiiiiiiins Jovinnnniiiiinnees foeneeeenns 31,425 |ooeenns 31,425 |........... 30,962 |.......eeens 31,155 [oivvinennnnnns [ U (' [ U (' [V 31,425 [..ooiiiinnnnnns 0 | (U [ 273 |. 03/15/2036 . [1.A ........
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Federal Natl Mtg Assn REMIC Ser 2006-73 Cl
. 31396K-FU-1 [ZH  6.500% 08/25/36 .....vvvvvvenniiiiiiinnnnns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 12,014 |............ 12,014 |eens 12,245 |...oooeeenns 12,053 |oveeeiiiinns (U P (39) |evveniniine (U P [R5 PO (U P 12,014 | (1 P [ PO [V 128 |. 08/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-88 Cl
..31396K-G4-8 |AZ  6.500% 09/25/36 .. ... |- 03/01/2025 . Paydown ... . 09/25/2036 . |1.A ........
Federal Natl Mtg Assn
..31396K-L3-4 [BD  6.500% 09/25/36 ......ooeviiiiinniiiiiiiinnnns . 03/01/2025 . |Paydomn ....evvunvieiiiiiininiiiinns feriineeeriniieees [ 3,73 | 3,734 [oiiiininnns 3,818 |.vvennnnnns 3,759 [ooeiiiiiiiinnns (U P (2 P (U P (25 P (U1 O 3,73 | (1 P [ PO [V 41 |. 09/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2006-96 Cl
..31396L-CS-7 B 6.500% 10/25/46 .......ccevvvvnniiiiiinnnnnnns . 03/01/2025 . |Paydomn ....evvunviiiiiiiiniiiiiinnn ferineeeriiiineees [ 2,318 [ 2,318 | 2,350 [ooooiiinnnnns 2,331 [oooiiiiiiinnnns (U P (R P (U P (R P [V P 2,318 [ (VN P [ PO [V 23 |[. 10/25/2046 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-13 Cl
..31396P-K7-5 [D  6.500% 08/25/36 .....ovvvvvvrnnniiiiiiiiinnnns . 03/01/2025 . |Paydomn ....cvuunvieiiiiniiiniiiinns fereneeeeeiiiees o 6,693 [............ 6,693 |..coeeins 6,668 |............. 6,666 [.........cennnn [ PO 27 | [ PO P P [V P 6,693 [....coovvnnnnns (1 P [ PO [V 73 | 08/25/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2009-66 Cl
..313960-09-3 [JB  4.000% 09/25/29 .......viiiiiinnnniiiiiiinnns . 01/06/2025 . |Citigroup Global .....ooevvvvvvvnns fovnnnnniiiiiinnnns oo 873,350 [oeeunnn.. 886,650 |........... 835,668 |.......... 871,105 |.ovvennnns (U (X)) (U (X)) (U 870,862 |..uuviiiiennnnn [V O 2,489 |.......... 2,489 | 3,744 |. 09/25/2029 . [1.A ........
Federal Natl Mtg Assn REMIC Ser 2009-66 Cl
..313960-09-3 [JB  4.000% 09/25/29 .......viiiiiiinnniiiiiiinnns . 01/01/2025 . |Paydonn ..covvveiviiiiiiiiiiiiiinn feenieeneeiiinees feeeeeeeens 25,687 |............ 25,687 |......oeeens 24,210 [oooveenennns 25,236 [oooeiiiiinnnnns (U P 450 |.ooiiieiinnnnns (U P 450 |.ooiiiiiinns (U P 25,687 |.oeevunniienns (1 P [ PO [V 86 |. 09/25/2029 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-SL-8 [DE  6.000% 06/15/36 ........evvvvvvvrnnnnnirnnnns . 03/01/2025 . |Paydomn ....evuunviiriiiiiniiiiiiins ferineeereniieees [ 9,427 | 9,427 |ooeiiiinnnnns 9,400 |ieeveunnnnns 9,403 |.....cevvnnnnns [ O 28 | [ R 28 | [V P 9,427 |ovvviiininnnns (1 P [ PO [V 101 [. 06/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3171 Cl
..31396T-UC-5 [MJ  6.000% 06/15/36 .......evvvnvvvvrnnnnniinnnnns . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 48,462 |............ 48,462 |............ 48,651 |.........en. 48,475 |.ooviieiennnnn (U P (R P (U P (R P (U P 48,462 |........eunnnn. (1 P [ PO [V 463 |. 06/15/2036 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-38 Cl
..31396V-X9-4 |ZB  6.000% 05/25/37 .....ccevvvunriiiiiinineenns . 03/01/2025 . |Paydomn ....evuunvieriiiiiniiiiiiinn foreneeereniieees [ 9,946 [.oeeenne 9,946 [.......eennnn 9,340 |[....cevvnnnnn 9,606 |......evnnnnnnn (U P 340 |.oiiiiiiinns (U P 340 |.oiiiiiiinns (U1 O 9,946 |....covvnnnnnns (1 P [ PO [V 132 |. 05/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-63 Cl
..313%6I-UB-0 [AZ  6.000% 07/25/37 ....cevvvvnnviiiinnnnnnnanns . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 28,595 |oeeeenns 28,595 [....ooeeeee 26,820 |............ P T (U P 937 | (U P 937 | (U P 28,595 [.ooiiiiiinnnnns (1 P [ PO [V 278 |. 07/25/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2007-77 Cl
..31396X-HI-7 [DC  6.000% 08/25/37 ....ovvvvvvnnniiiiininnnnns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 21,201 [ 21,201 |ooooeieennns 20,754 |.oooiiinnnns 20,955 [oooiiiiinnnnns (U P P R (U P 26 | (U P 21,200 | (1 P [ PO [V 189 |. 08/25/2037 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3209 Cl
..31397A-6C-2 |TZ  5.000% 08/15/36 .......cevvvvvvrnnnnnirnnnns . 01/31/2025 . |Keybanc Capital Markets ........ |ococorririiininnnnns oo 988,880 |........... 987,993 |........... 952,903 |o.evunnnnns 970,243 [...ccovvnnnnnns (U P (£ ) (U P (£ ) (U R 970,164 |.....oevnnnnnnn [V P 18,716 |........ 18,716 [.oovvvennnnns 4,666 |. 08/15/2036 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3209 Cl
..31397A-6C-2 |TZ  5.000% 08/15/36 .......cevvvvvirnnnnniinnnns . 02/01/2025 . |Paydomn ...covvuniiiiiiiiiiiiiiiinn feneeeeeeiiiees feeeeeens 19,591 [ 19,591 |oveeennnns 18,895 |..evvunnnnns 19,239 [ooiviveinnnnns (U P 302 | (U P 302 | (U P 19,591 | (1 P [ PO [V F 4,247 |. 08/15/2036 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3329 Cl
L31397H-ZK-7 [UN - 6.000% 06/15/37 ..evvvvveniiiiiiiiieeees . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 83,469 |........... 83,469 |............ 83,665 |............ 83,426 |.....cevnnnnnnn [ O X T F [ R X F (U P 83,469 |........ounnnns (1 P [ PO [V 910 |. 06/15/2037 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2008-53 Cl
..31397L-C8-0 |GZ  6.000% 07/25/38 ......cevvvnviviinnnnnninnnns . 03/01/2025 . |Paydomn ....evvuniviiiiniiiiiiiiiiinn foreneeeeiiiieees [ 29,999 |[.....oeeeens 29,999 [ 28,422 |............ 29,055 [.ooiiiiinnnnnn (U P 944 | (U P 944 | (U P 29,999 |ooiiiiiiinnnn (1 P [ PO [V 214 1. 07/25/2038 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3405 Cl
..31397P-V3-1 |DZ  5.000% 01/15/38 ...coevvvvniiiiiiiiiiees . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 56,298 |.....ooennn 56,298 |............ 56,052 [...ccevennns 56,155 |..ocvvviennnnns (U P 143 | (U P 143 | (U P 56,298 |......covnnnnns (1 P [ PO [V 303 |. 01/15/2038 . |1.A ........
Federal Natl Mtg Assn REMIC Ser 2010-151
..313970-W5-3 |CI BL  4.000% 01/25/31 .....ccvvvvvnniiniinnnnns . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 245,951 |..ooeeeens 245,951 |o...eenenns 244,414 |........... 245,069 |........oennnn. (U P 882 |oveiiiiinns (U P 882 |oveiiiiiinns (U R 245,951 [oooiiiiinnnnnns (1 P [ PO [V F 1,641 |. 01/25/2031 . |[1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3441 Cl
..31397R-ZH-2 |AX  4.500% 04/15/38 ....eiviiirniiiiiiiiiis . 01/07/2025 . |Stone X covvvveiiiiiiiiiniiiiiiiinn Jeneeeeiiiinees o 1,208,666 |........ 1,232,940 |........ 1,178,999 |........ 1,206,138 |oovvvenniinnns (U (057 (U (2057 F (U . 1,204,932 |ooevvninnns [V O 3,734 ... 3,73 | 6,011 . 04/15/2038 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3441 Cl
..31397R-ZH-2 |AX  4.500% 04/15/38 ....eivviiriniiiiiiiiis . 01/01/2025 . |Paydonn ..covvveiviiiiiiiiiiiiiinn feenieeneeiiinees feeeeeeeens 14,517 |..oooeeeees 14,517 o 13,882 |ovvveennnnns 14,190 |oeeeenininns (U P 27 R (U P 327 | (U P 14,517 | (1 P [ PO [V 54 |. 04/15/2038 . [1.A ........
Federal Home Ln Mtg Corp REMIC Ser 2009-99
..31398F-5C-1 [CI DH 4.500% 10/25/39 . 02/10/2025 . |BMO Capital Markets 332,973 . 10/25/2039 . |1.A ........
Federal Home Ln Mtg Corp REMIC
..31398F-5C-1 |CI DH  4.500% 10/25/39 ....ccvvvnviiviinnnnnnnns . 02/01/2025 . |Paydomn ....evuuneiiiiiiiinieiiiiien foreeereiiees o 4,637 |oeeeeiiinne 4,637 . 10/25/2039 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3598 Cl
..31398K-2C-7 |MB  4.500% 11/15/39 .. ... |- 03/01/2025 . [Paydown ... . 11/15/2039 . |1.A ........
Federal Natl Mtg Assn
..31398S-MR-1 [SD  1.546% 12/25/40 . 03/25/2025 . | Paydoun . 12/25/2040 . |1.A ........
Federal Home Ln Mtg Corp REMIC Ser 3626 Cl
..31398-5J-9 DB 5.000% 01/15/40 .... ... |- 02/07/2025 . |Bank of America .. . 01/15/2040 . |1.A ........
Federal Home Ln Mtg Corp Cl
..31398-56J-9 DB 5.000% 01/15/40 ....ccvvvvvnniiiiiinnnnnns . 02/01/2025 . |Paydown .....eeiiiiiiiiiiiiiiiiinnns , , , , , . 01/15/2040 . |1.A ........
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Federal Nat| Mtg Assn Pool 787723  6.500%
.. 31405F-D4-1 [01/01/33 .evvveiiiiiiiiiiiiiiie e . 03/01/2025 . |Paydomn ...ccvvunririiiininiiiiiinns Jeenneeeeiiineees o 1,942 [l 1,042 [.ooennns 2,024 |........eeens 1,967 | (U P (531 (U P (55 FE [V P 1,942 |, (1 P [ PO [V 21 1. 01/01/2033 . |1.A ........
Federal Nat| Mtg Assn Pool 825966 5.000%
..31407B-TX-7 |07/01/35 ... . 03/01/2025 . | Paydown ... e 2,225 .0 0 w0 ] . 07/01/2035 .
..3140AE-XC-8 |Fannie Mae .500% . . 03/01/2025 . | Paydoun . 0 0| 0| . 06/01/2054 .
..3140AJ-FG-8 [Fannie Mae FN DB8266  6.000% 11/01/54 . . 03/01/2025 . | Paydoun . 0 0| 0| . 11/01/2054 .
..3140AJ-MB-1 [Fannie Mae DB8453  7.500% 07/01/54 .. . 03/01/2025 . | Paydoun . 0 0| 0| . 07/01/2054 .
..3140AK-ZB-4 |Fannie Mae FN DB9737  6.000% 08/01/54 ....... . 03/01/2025 . | Paydown ... .0 w0 ] w0 ] . 08/01/2054 .
..3140AM-3T-6 |Fannie Mae DC0809  6.500% 01/01/55 ......... . 03/01/2025 . | Paydown ... 0. o0 |- o0 ). . 01/01/2055 .
..3140AM-4V-0 [Fannie Mae FN DC0835  7.000% 02/01/55 . . 03/01/2025 . | Paydoun . 0 0| 0| . 02/01/2085 .
..31400B-7A-8 |Fannie Mae BM7188  6.000% 05/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 05/01/2053 .
..3140JC-A6-1 |Fannie Mae BM7228 3.500% 10/01/52 .... . 03/01/2025 . | Paydown ... .0 w0 ] w0 ] . 10/01/2052 .
..3140JC-FW-9 |Fannie Mae FN BM7380  6.000% 11/01/53 ...... . 03/01/2025 . | Paydown ... 0. o0 |- o0 ] . 11/01/2053 .
..3140JC-MM-7 |Fannie Mae BM7467 4.500% 03/01/50 . . 03/01/2025 . | Paydoun . 0 0| 0| . 03/01/2050 .
..3140LN-JD-0 |Fannie Mae BT0259  2.500% 09/01/51 . . 03/01/2025 . | Paydoun . 0 0| 0| . 09/01/2051 .
..3140LW-7B-7 [Fannie Mae FN BT8089  5.000% 09/01/52 . . 03/01/2025 . | Paydoun . 0 0| 0| . 09/01/2052 .
..3140N2-VF-5 |Fannie Mae BW9613  6.000% 06/01/53 . . 03/01/2025 . | Paydoun . 0 0| .0 | . 06/01/2053 .
..3140N2-XJ-5 |Fannie Mae BW9680  6.500% 07/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 07/01/2053 .
..3140N2-XK-2 |Fannie Mae BW9681  6.000% 07/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 07/01/2053 .
..3140NL-3M-9 |Fannie Mae BY4403 6.000% 05/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 05/01/2053 .
..3140NP-PR-5 |Fannie Mae BY6731  6.000% 08/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 08/01/2053 .
..3140NR-B4-7 [Fannie Mae FN BY8158  6.500% 04/01/54 . . 03/01/2025 . | Paydoun . 0 0| 0| . 04/01/2054 .
..3140NS-EE-0 |Fannie Mae BY9132  5.500% 07/01/53 . . 03/01/2025 . | Paydoun . 0 0| 0| . 07/01/2053 .
..3140NS-FJ-8 |Fannie Mae BY9168  6.000% 09/01/53 .... . 03/01/2025 . | Paydown ... .0 .0 .0 . 09/01/2053 .
Federal Natl Mtg Assn 930770  4.500%
L3142P-CF-6 [ 03/01/29 covvviniiiiiiiiniece e . 01/06/2025 . |PNC Capital Markets .........ccco |oveeerriiiiinnnnnnns foeneniins 350,799 |.....eennns 363,673 |........... 346,931 0 (U RTINS N [V PO 748 . 03/01/2029 . |1.A ........
Federal Natl Mtg Assn 930770  4.500%
L314A2P-CF-6 [ 03/01/29 covvviniiiiiiiieecce e . 01/01/2025 . | Paydown ... .0 w0 ] ... 7,897 .. w0 ] . 03/01/2029 . |1.A ........
..31417D-ZZ-9 |Fannie Mae AB7059 2.500% 11/01/42 ......... . 03/01/2025 . | Paydown ... .... 164,786 .. 168,802 |.... 0. o0 |- 164,786 |.. o0 ] . 11/01/2042 . |1.A ........
..31417E-WF-4 [Fannie Mae AB7845 3.000% 02/01/43 ......... . 03/01/2025 . | Paydown ... .. 116,580 .0 w0 ] 116,580 |.. w0 ] . 02/01/2043 . |1.A ........
..31417K-LX-3 [Fannie Mae AC1241 5.000% 07/01/39 ......... . 03/01/2025 . | Paydown ... 0. 0. .13, 0. . 07/01/2039 . |1.A ........
Federal Natl Mtg Assn MA1015  3.000%
L 3141BA-DV=7 [ 08/01/42 e . 03/01/2025 . |Paydomn .cevveuneeeeennniieeeeeennnn foeeeeeeeeneeeeee feeeeeeen. 45,728 [l 45,728 |..cceennnnnn 45,635 |............ 45,635 |.....ccevnnnnnn (1 PO S IO (1 PO S IO 0 Joeeeeees 45,728 0 . 03/01/2042 . |1.A ........
Federal Natl Mtg Assn MA1312  2.500%
..31418A-N6-1 | 12/01/42 . 03/01/2025 . | Paydown ... 193,856 195,916 |...........195, 0 Jeeeennnn (1,505) ... o0 |- 193, .. o0 ). . 12/01/2042 .
..31418E-4S-6 [Fannie Mae MA5332  7.000% 02/01/54 . 03/01/2025 . | Paydoun . .. 184,126 . 186,917 |. . 186,779 |. 0 ..(2,653) 0| .184,126 0| . 02/01/2054 .
..31418E-6N-5 |Fannie Mae MA5376  6.500% 04/01/54 .... . 03/01/2025 . | Paydown ... 21, 838 ...21,838 ...21,940 |.... 0 e (102) ). o0 |- ..21,838 |.. o0 ] . 04/01/2054 .
..31418E-K5-8 [Fannie Mae MA4815 6.000% 09/01/52 ......... . 03/01/2025 . | Paydown ... L 8,977 .. .0 w0 ] .7,008 |.. w0 ] . 09/01/2052 .
..31418E-NK-2 |Fannie Mae MA4893 5.500% 11/01/52 . . 03/01/2025 . | Paydoun . s s s N .2,330 | 0 0| . 2,363 0| . 11/01/2052 .
..31418E-0Z-6 |Fannie Mae MA4971  6.500% 02/01/53 . . 03/01/2025 . | Paydoun . . 145 480 ..145 480 ..146 34 |. ..146,226 |. 0 0| .145,480 0| . 02/01/2053 .
..31418E-RY-8 [Fannie Mae FN MA5002  6.000% 04/01/53 . . 03/01/2025 . | Paydoun . 63,761 63,761 63,850 |. 63,845 |. 0 0| 63,761 0| . 04/01/2053 .
..31418E-SZ-4 |Fannie Mae MA5035 6.000% 05/01/53 . . 03/01/2025 . | Paydoun . .. 407,730 ..407,730 ..411,362 |. ..411,320 |. 0 0| .407,730 0| . 05/01/2053 .
..31418E-T8-3 |Fannie Mae MA5074  6.000% 05/01/53 . . 03/01/2025 . | Paydoun . 76,856 77,504 |. 77,482 |. 0 0| 76,856 0| . 05/01/2053 .
..31418E-TJ-9 |Fannie Mae MA5052  5.500% 03/01/53 . . 03/01/2025 . | Paydoun . ..2,508 L2,479 | .2,480 | 0 0| . 2,508 0| . 03/01/2053 .
..31418E-U5-7 |Fannie Mae MA5103  6.000% 06/01/53 .. . 03/01/2025 . | Paydoun . .. 131,413 ..131 413 ..132,082 |. ..132,061 |. 0 0| 131,413 0| . 06/01/2053 .
..31418E-V2-3 |Fannie Mae MA5132  6.000% 07/01/53 . . 03/01/2025 . | Paydoun . .. 179,665 .. 179,665 ..179,372 |. ..179,355 |. 0 0| 179,665 0| . 07/01/2053 .
..31418E-ID-8 |[Fannie Mae FN MA5143  6.500% 08/01/53 . . 03/01/2025 . | Paydoun . .. 160,637 . 160,637 ..161,742 |. . 161,697 |. 0 0| 160,637 0| . 08/01/2053 .
..31418E-N-6 |Fannie Mae MA5152  6.000% 09/01/53 . . 03/01/2025 . | Paydoun . . 4,693 .4,693 | 0 0| . 4,692 0| . 09/01/2053 .
..31418E-WI-6 |Fannie Mae MA5160  5.500% 08/01/53 . . 03/01/2025 . | Paydoun . s s .2,730 | .2,731 ). 0 0| .2,761 0| . 08/01/2053 .
..31418E-XX-3 |Fannie Mae MA5193  7.000% 11/01/53 . . 03/01/2025 . | Paydoun . ..245 789 ..245 789 ..250,206 |. ..249,599 |. 0 0| .245,789 0| . 11/01/2053 .
..31418E-Y5-3 |Fannie Mae MA5231  7.000% 11/01/53 .. . 03/01/2025 . | Paydoun . 16,409 16,681 16,669 |. 0 .0 | 16,409 0| . 11/01/2053 .
..31418F-C6-2 |Fannie Mae MA5492  5.500% 08/01/54 ... . 03/01/2025 . | Paydoun . ..1,135 01,138 ). .1,138 | 0 0| .1,136 0| . 08/01/2054 .
..31418F-C7-0 |Fannie Mae FN MA5493  6.000% 08/01/54 . . 03/01/2025 . | Paydoun . .. 204,400 ..204 400 ..206,124 |. ..206,114 |. 0 .0 | .204,400 0| . 08/01/2054 .
..31418F-D6-1 [Fannie Mae FN MAS524  6.500% 10/01/54 ....... . 03/01/2025 . | Paydown ... .. 15,341 .. 15,341 .. 15,571 ..15,570 |.... .0 .. .0 .. ..15,341 .0 .. . 10/01/2054 .
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..31418F-EW-3 |Fannie Mae FN MAS548  6.500% 10/01/54 ....... . 03/01/2025 . |Paydoun .......coooeeiiiiiiiiiiiiiins feieiiiiiiiiiiieiees feeiiiine 2,421 .24 ... 2,466 |.... .. . (45)). .0 . 0 L2421 . . 10/01/2054 . (1
..31418F-FN-4 |Fannie Mae MAS571  6.000% 10/01/54 .. . 03/01/2025 . | Paydoun . 12,347 12,347 12,447 | . 0 0| 12,347 . 10/01/2054 . (1.
..31418F-FV-4 |Fannie Mae FN MAS579  6.000% 10/01/54 . . 03/01/2025 . | Paydoun . ..5,561 .5,559 |. 0 0| . 5,561 . 10/01/2054 . (1.
..31418F-GN-1 |Fannie Mae FN MA5604  7.000% 12/01/54 . . 03/01/2025 . | Paydoun . . 239 243 | 0 0| .239 . 12/01/2054 . (1.
..31418F-HE-0 |Fannie Mae FN MA5628  6.000% 12/01/54 . . 03/01/2025 . | Paydoun . ..2,338 2,353 |. 0 0| .2,338 . 12/01/2054 . (1.
..31418F-HF-7 |Fannie Mae MA5629  6.500% 12/01/54 . . 03/01/2025 . | Paydoun . .. 324,856 0 0 0| .324,855 . 12/01/2054 . (1.
..31418F-HP-5 |Fannie Mae MA5637 7.000% 01/01/55 . . 03/01/2025 . | Paydoun . ....607 0| 0 0| .607 . 01/01/2085 . (1.
..31418F-J0-0 |Fannie Mae MA5659  5.500% 12/01/54 .... . 03/01/2025 . | Paydoun ... .0 . 0 .3,342 |.. . 12/01/2054 . (1.
..31419B-7B-5 |Fannie Mae AE1789  4.000% 10/01/40 ......... [. 03/01/2025 . |Paydoun ... .0 . 0 ..21,600 |.. . 10/01/2040 . (1.
..31419C-28-8 |Fannie Mae AE2569  3.500% 09/01/40 ......... [. 03/01/2025 . |Paydoun ... .0 . .0 . .. 13,5% |.. . 09/01/2040 . (1.
US Dept Veterans Affairs Vendee Mtg Tr 1997-1
..911760-JT-4 |Cl 1A 7.293% 04/15/26 ....oovvvvveernnnnnnnnns . 03/01/2025 . |Paydoun .......ooooveiiiinniiinnninns fovnniiiniiniininnn fon 1,442 [ 1,442 [ 142 1838 0 e L 0 | L . 04/15/2026 . [1.A ........
VA Vende Mtg Trust REMIC Ser 2008-1 CI Al
.. 92261U-AC-8 10.209% 01/15/37 evvvvvvvvviviiiiiiiiiiiiiiiiinnnes . 03/01/2025 . |Paydown .....oovvveeieeeeniiieeeeenns foveniiininiiiiinnn fooveiiiiiiiinnnn0 i 0 fonnnnllll 10,148 ...l 4785 0 ooeeennn (4,785) |.oeeeeeee 0 ooeeennn (4,785) |.ovvveeeeeienn 0 v, . 01/15/2037 . [1.A ........
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 38,653,592 38,463,637 38, 182,666 37,982,744 0 (22,190) 0 (22,190) XXX XXX
FANNIEMAE-ACES SERIES 2013M6 CLASS (CMBS) 1AC
..3136AC-7M-7 |3.486% 02/25/43 ... . 03/01/2025 . |Paydoun .......cooeeiiiiiiiiiiiiiiins foieiiiiiiiiiiiiiees feieiees 283,980 [oeeeeeeenns 283,980 |........... 289,778 |........... 287,991 [oeeeiininnnnee [V R (4,011) fouveninnnnnnne [V R (4,011) fouveeiiiinnnnnn 0 o . 02/25/2043 . [1.A ........
FREDDIE MAC SERIES 4849 CLASS ZJ ~ 4.500%
CBMBTRK-TK-6 | 12/15/48 oo . 03/01/2025 . |Paydoun ......cooeeviiiiiiiiiiiiinins feiiiiiiiiiiiiiieees feeiiinn 23,269 |........... 23,269 |oeeeiennns 23,551 [oeenenneee 23,452 foeeiiiinnnnnne [V R [QEK) N [V R [ESK) N RN | B R , . 12/15/2048 . [1.A ........
FREDDIE MAC SERIES KF61 CLASS A 4.984%
..3137FL-YN-8 | 03/25/29 . 03/25/2025 . | Paydoun ... K .0 . . 03/25/2029 .
..3138EP-QJ-6 |FNMA AL 6756  3.921% 03/01/45 . 03/01/2025 . | Paydoun . (2,641) ). 0 . (2,641) . 03/01/2045 .
..3138L6-4X-3 |Fannie Mae AMB237  4.150% 07/01/44 . 03/01/2025 . | Paydoun . (1,358) | 0 . (1,358) . 07/01/2044 .
..3138L6-5P-9 |Fannie Mae  4.130% 07/01/44 . 03/01/2025 . | Paydoun . (2,790) |. 0 . (2,790) . 07/01/2044 .
..3138L7-AD-8 |Fannie Mae  3.750% 08/01/34 . 03/01/2025 . | Paydoun . ... (274) . 0 . (274) . 08/01/2034 .
..3138L7-12-8 |Fannie Mae  4.090% 11/01/39 . 03/01/2025 . | Paydoun . (1,251) ). 0 . (1,251) . 11/01/2039 .
..3138L8-118-3 |FNMA  3.410% 01/01/32 ........ . 03/01/2025 . | Paydoun . ... (436) | 0 . (436) . 01/01/2032 .
..3138LH-5J-9 |Fannie Mae ANG348  3.700% 04/01/47 . . 03/01/2025 . | Paydoun . (294) |. 0 (294) . 04/01/2047 .
..3138LK-UP-0 |Fannie Mae ANG889  3.390% 12/01/45 ......... . 03/01/2025 . | Paydoun ... ....638 | .0 . . . 12/01/2045 .
Freddie Mac Military Housing SERIES 2015R1
.. 35563C-AJ-7 |CLASS A2 4.307% 10/25/52 .......eevvvvvvnnnnnee . 01/25/2025 . |Paydoun .......oooeeeiiiiiinininninns feiiniiiiiiiiiiienn foeennnn3,4300 [ 3,430 [t 3762 [l 3,720 |0 (/1) P [V R (290) 30 [0 0 0 . 10/25/2052 . [1.B Z .....
Freddie Mac Military Housing SERIES 2015R1
.. 35563C-AJ-7 |CLASS A2 4.307% 10/25/52 .......eevvvvvvnnnnnne . 03/25/2025 . |Paydoun .......ooooeeiiiiiiiiiinniins feniniiiiiiiiiiienn o 4,054 i 4,054 [ 4,446 | 40306 |0 (342) |.vevvviiinnnnns [V R (342) 054 [0 0 0 . 10/25/2052 . (1.B ........
Freddie Mac Military Housing SERIES 2015R1
..35563C-AJ-7 |CLASS A2 4.307% 10/25/52 .......evvvvvvvnnnnnne . 02/25/2025 . |Paydoun .......ooooeeiiiiiiiiniiinnns feiniiiiiiiiiiiienn o 4,083 0 i 4,033 [ 4,428 [ 4378 |0 (K2 D P [V R (341) 083 [0 0 0 e . 10/25/2052 . [1.A ........
Freddie Mac Military Housing SERIES 2015R1
.. 35563C-AS-7 |CLASS A3  4.445% 11/25/52 ...ccovvvveenennnnnnn. . 03/25/2025 . |Paydown .......oeooeiiiiiiiiiiiiiinns feiiiiiiiiiiiiiiiies feeieenes 67.241 |............ 67,241 |............ 74,963 |l 73,925 [oovennnnnneee 0 ooeenns (6,685) [............... [V P (6,685) [............... [ PP 67,241 |...ooeeens 0 fooeiinnnnnees [ PP [ 567 |. 11/25/2052 . [1.B ........
1049999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Commercial Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 689,293 689,293 717,209 709, 551 0 (20,258) 0 (20,258) 0 689,293 0 0 0 3,873 XXX XXX
A&D Mortgage Trust ADMT 2023-NQM2 A1 6.132%
..00002D-AA-7 | 06/25/68 ....covvveeeiiiiiiiiieieiiieeeeee . 03/01/2025 . |Paydoun .........ooeeeiiiiiiiniinnins foniiniiiiiiiiiiiins feiiiin 40,544 |............ 40,544 |............ 40,240 |............ 40,284 |............... 0 s 260 [oeveneninnnns [V ST 260 [ouuennnnnnnns 0 s 40,544 [..ooooeiinnnn (VN 0 | [V 387 |. 05/25/2068 . [1.A ........
A8D Mortgage Trust ADMT 2023-NaM4  8.100%
..00002U-AC-3 |09/25/68 .....eevvvieiiiiiiiiiiiiiiieiieeeee . 03/01/2025 . |Paydown ........cooeeeiieiiiiinnnnnns fovnniiiiiiiiiiiiins feiinin 274,964 |........... 274,964 |........... 280,034 |........... 278,362 [.vvvnnnnnnnnnn [V R (3,397) |.eeeeeeeees [V R (3,397) |eeeeeeeees 0 s 274,964 |.....ovvinnnnns (VN 0 | [V 3,666 |. 09/25/2068 . [1.B ........
A8D Mortgage Trust SERIES 2024NQM2 CLASS A1
..00002N-AA-5 |6.498% 04/25/69 .........ceeeeeiiieiiiiieeneee, . 03/01/2025 . |Paydown ........ocoeevieiiiiinnnnnnns foniiiiiiiiiiiiiiins foiiiinn 106,824 |........... 105,824 |........... 105,823 |.......... 105,768 [.vevvvverennnns 0 e 57 [oveiinininnnns 0 e 57 [ooiiiinnnnnns 0 s 106,824 |............... (VO 0 | [ 1,030 |. 04/25/2069 . [1.A ........
A8D Mortgage Trust SERIES 2024NQM2 CLASS A2
..00002N-AB-3 |6.701% 04/25/69 .......evvvvvvririiiiiriiiiiiiinnns . 03/01/2025 . |Paydoun .........ooeeeeiiiiiiiininnns foniiiiiiiiiiiiiiens feiiiin 15,112 [ 15,112 ...l 15,29 |............ 15,260 |....ooeeeennns [V RO (148) [covvvnninnnnnns (U R (148) [covvennnnnnnnns 0 e 165,112 [, (VO 0 | U 152 [. 04/25/2069 . |1.A ........
A8D Mortgage Trust ADMT 2024-NaM1 A1 6.195%
..00039G-AA-7 102/25/89 ...oevviiiiiiiiiiiiiiiiiieiieeeeeeeeee . 03/01/2025 . |Paydown ......ooeveeeiiieiiiiiiiiiees fevviiiiiiiiiiiiiiies foiiinnn, 305,317 |..vveeeees 305,317 [....oeeeee. 305,316 |........... 305,167 |......oee 0 Joeeeeeennn 150 oo 0 Joeeeeeennn 150 oo [ I PO 305,317 [.oooeeiiiinnnn [ 0 Jooeeeiiieeenn [ 3,378 |. 02/25/2069 . [1.A ........
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ASD Mortgage Trust ADMT 2024-NOM3 A2  6.654%
..00039H-AB-3 [07/25/69 ....euvvvviiiiniiiiiiiiiieeeeciii s . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 4112 e 44112 | 44,360 |............ 44,299 |oooiiiiinnnnnn (U (G170 A (U [QE-70 ) PR (U P 44112 [t (1 P [ PO [V 413 |. 07/25/2069 . |1.A ........
ASD Mortgage Trust SERIES 2024NQM3 CLASS A3
..00039H-AC-1 [6.755% 07/25/69 . 03/01/2025 . | Paydown ... . 07/25/2069 . |1.A ........
Achieve Mortgage ACH .350¢
..00112D-AA-4 [ 10/25/39 . ooovveniiiiiiii e . 03/25/2025 . |Paydonn ...ccvvueniiiiiiniiiniiiiiinn fenieeeeeiiiees feeeeeeen 19,840 |.....oeeeens 19,840 |oooveennnnns 19,725 |oeeeennnnns 19,727 |oeveenininne (U P LK O (U P LR K I O (U P 19,840 |oeeniiiiinnnn (1 P [ PO [V 179 |. 10/25/2039 . |[1.A FE ....
ACRA Trust ACRA 2024-NOM1 A3  6.065%
L00112E-AC-8 [10/25/64 ...ovvvriiiiiiiiiiiiiii e . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 30,028 |........... 30,028 |............ 30,028 |............ 30,022 |ooiiiiiiinnnnns [ PR LI P [ PR LI P (U P 30,028 |eevvnnnnns (VN P [ PO [V 323 . 10/25/2064 . [1.A ........
ASD Mortgage Trust ADMT 2023-NOM3 A3 7.341%
..00249F-AC-1 [07/25/68 ...evviviiiiiniiiiiiiie e . 03/01/2025 . |Paydomn ...ccvvuniiiiiinininiiiiinn Jeneeeiiiieees foeeeeein 182,475 |........... 182,475 |...ooveeens 183,745 |.......... 183,108 [oevvivvinnnnns (U (633) |.oevvvnnnnnns (U (633) |.eevvvnnnnnnns (U 182,475 |oveeiiiinnnnn (1 P [ PO [V F 2,181 |. 07/25/2068 . |1.E ........
ASD Mortgage Trust ADMT 2023-NGM5 A3 7.756%
..00249X-AC-2 [11/25/68 ...eevviviiiiiiiiiiiiiie e . 03/01/2025 . |Paydomn ....evuunvieriiiiiniiiiiiinn foreneeereniieees [ 7,253 |oeeeiiiinne 7,288 |ooviiiiinnnns 7,382 |ovveeinnns T (U P (90) |+vvvenininans (U P (90) |ovvvennininnns (U1 O 7,253 [oveiiiiiinnnns (1 P [ PO [V 98 |. 11/25/2068 . |1.B ........
ASD Mortgage Trust ADMT 2024-NOM4 A3 5.820%
..002939-AE-6 [08/25/69 ......oviiiiiiiiiiiiiiii e . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 49,203 |.....ennnnn. 49,203 |............ 49,102 |....coveeens 49,092 [.....ccvvvnnnns (U P L I O (U P L I O (U P 49,203 |.....ccvvnnnnns (1 P [ PO [V 553 |. 08/25/2069 . [1.A ........
Angel Oak Mortgage Trust SERIES 20214 CLASS
..03464E-AA-0 [A1  1.035% 01/20/65 .......cevvvnriviiinnnnennns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 43,892 |.oeenn. 43,892 |........... 35,539 [ooeiiiinnne 35,991 [ooooiiiiininnns (U 7,901 [oooeiiiiiiinnns (U 7,901 [oooeiiiiiinnnns (U P 43,892 [..occovvnnnnnns (1 P [ PO [V 74 |. 01/20/2065 . |1.A ........
Angel Oak Mortgage Trust Angel Oak Mortgage
..03464H-AA-3 |Trust  4.500% 05/25/67 .........evvvvvrvvnnnnnns . 03/11/2025 . |Citigroup Global .....cevvvvvvvvnns fovnnniniiiiniinnnes foes 4,106,781 |........ 4,156,135 |........ 4,095,659 |........ 4,097,127 |.ooveviinnnnnns [ O (£ PO [ R (£ PO (U . 4,097,119 |ooveenens [V O 9,662 |..eeunnnn. 9,662 |....ounnnnn. 52,471 |. 05/25/2067 . |1.A FE ....
Angel Oak Mortgage Trust Angel Oak Mortgage
..03464H-AA-3 |Trust  4.500% 05/25/67 .........evvvvrrvvnnnnnns . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 74,558 |oeennn 74,558 |............ FETEYE T R 73,499 [oooiiiiinnnnns (U 1,089 | (U 1,089 |oveeiiiiinns (U P 74,558 [.oooiiiinnnnnns (1 P [ PO [V 546 |. 05/25/2067 . |1.A FE ....
Angel Oak Mortgage Trust AOMT 2022-5 A3
..03464H-AC-9 [4.500% 05/25/67 ...ovvvvnvvvriiniiiiiiiiieeeees . 03/01/2025 . |Paydomn ....cvuunviiiiiiiiniiiiiiins fereneeeeeniieees [ 4,382 | 4,382 [oiiiiiinnnns 4,180 |vverennnnnns 4,218 | (U P 4 [, (U P 4 [, (U1 O 4,332 |ooeeiiiiiiinnnn (1 P [ PO [V 32 |. 05/25/2067 . |1.F FE ....
Angel Oak Mortgage Trust SERIES 20223 CLASS
..03464T-AA-7 | AT 4.000% 01/25/67 .......evvvnvvviinnnnnirnnnns . 03/01/2025 . |Paydomn ....evuunviiriiiiiniiiiiiins ferineeereniieees [ 4,859 [eeiiiinne 4,859 [............. 4,507 |oveeeinnnnns 4,531 [ooiiiiiiiinnns (U P 328 | (U P 328 | [V P 4,859 [oooiiiininnnns (1 P [ PO [V 34 [. 01/25/2067 . |1.A ........
Angel Oak Mortgage Trust AOMT 2021-1 A1
..03465C-AA-3 [0.909% 01/25/66 ......vvvvvvnnnniiiiiiiiiiinanns . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 67,086 |......ceenns 67,086 |....oennnnn. 56,583 |......eennns 56,988 |.......cooennn (U . 10,098 [oooiiivinnnnns (U . 10,098 [oooiiiiinnnnns (U P 67,086 |.covereiinnnnn (1 P [ PO [V 111 [. 01/25/2066 . [1.A FE ....
Angel Oak Mortgage Trust AOMT 2024-1 A2
..03465X-AB-5 [5.210% 08/25/68 ......vvvvvivnnniiiiiiiiiieeens . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 129,386 |........... 129,386 |.......... 126,010 |ovvennnnn. 126,135 |oovviinnennnnns (U 3,250 |iiiiiiiins (U 3,250 |iiiiiininns (U R 129,386 |ouvvvniieiinnnn (1 P [ PO [V F 1,087 |. 08/25/2068 . [1.C FE ....
Angel Oak Mortgage Trust AOMT 2024-10 A3
..034933-AC-5 [5.804% 10/25/69 .....evvvvviiiiniiiiiiiiieeees . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 25,72 | 25,792 |oeeiriinne 25,792 |oeerininns 25,788 |....covvnnnnnns [ PR LI P [ PR LI P (U P 25,792 [oooiiiiiiinnnns (1 P [ PO [V 270 |. 10/25/2069 . |1.F FE ....
Angel Oak Mortgage Trust AOMT 2024-2 A1
..034942-AA-0 5.985% 01/25/69 ......evvvniiiinnniiiiiiiiniins . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 318,396 |........... 318,3% |........... 318,390 |........... 318,218 |.eveeiininns (U P L VA (U P L VA (U R 318,396 |..cevvunnnnnns (1 P [ PO [V F 3,028 |. 01/25/2069 . |1.A FE ....
Angel Oak Mortgage Trust AOMT 2024-6 A3
.. 034944-AC-2 [4.650% 11/25/67 .ovvveriiviinniiiiiiiiiieeeeeees . 03/01/2025 . |Paydomn ....evuunviriiiiiiniiiiiiins feriineeereniieees o Y VI R TA27 e 6,774 |overeennnnn 6,789 | (U P [ (U P [ (U1 O 0 VA P (1 P [ PO [V 53 . 11/25/2067 . |1.F FE ....
BRAVO Residential Funding Tru SERIES 2021NQM2
..10569E-AA-9 [CLASS A1 0.970% 03/25/60 .....coeevvvvvnnnnnnns . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 43,382 |oeeeennnnnn 43,382 [.oeenne 40,242 |............ 41,064 |.....oovnnnnnnn (U 2,318 | (U 2,318 | (U P 43,382 [..oocovinnnnnns (1 P [ PO [V 47 |. 03/25/2060 . |1.A ........
BRAVO Residential Funding Tru SERIES 2023NQM7
..10569H-AA-2 [CLASS A1 7.130% 09/25/63 .......evvvvvvvnnnnnns . 03/01/2025 . |Paydonn ...ccvvvniiiiiiniiiiiiiiinn feneeeeiiiies feeeeeeens 92,008 |............ 92,008 |............ 92,007 [...ccvvnnnns 91,962 |...covvnnnnnnns [ O 45 | [ R 45 | (U P 92,008 |..cevuuninnnns (1 P [ PO [V 958 |. 09/25/2063 . |1.A ........
BRAVO Residential Funding Tru SERIES 2023NQM7
..10569H-AC-8 [CLASS A3 7.535% 09/25/63 .........cvvvvnrvnnnnn . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 44,164 |.ooeennnnns 44,164 |............ 4,799 | 44,575 [ooeiiiiinnnnnn (U (R0 (U (411) [oeeiiiinnnns (U P 44,164 |...ooovvnnnnnns (1 P [ PO [V 486 |. 09/25/2063 . |1.A ........
BRAVO Residential Funding Tru BRAVO 2022-NQM3
..10569J-AC-4 |A3  5.500% 07/25/62 .. . 03/01/2025 . | Paydown ... . 07/25/2062 . |1.B ........
BRAVO Residential Funding 8
..10571D-AE-9 [A3  4.300% 08/01/53 ....oivvivrnnniiiiiiinnns . 03/26/2025 . |Paydomn ....evuuniiiiiiiiiieiiiiinn fereneeereiiiees [ 9,670 [ooiiviinnnnns 9,670 |ieevuunnnnns 9,239 [oiiiiinnnns 9,241 [oooiiiiiinnnnns (U P L7220 (U P L7220 (U1 O 9,670 |oveniiiinnnnn (1 P [ PO [V 61 |. 08/01/2053 . |1.F FE ....
Brean Asset Backed Securities BABS 2022-RM5
.. 10637i-AA-7 |4.500% 09/25/62 .. .. |- 03/25/2025 . | Paydoun ... . 09/25/2062 . |1.A FE ....
Brean Asset Backed Securities
..10637Y-AA-3 |A1  4.500% 05/25/64 ........ccevvvnnniiiiiinnnnnns . 03/25/2025 . | Paydoun . 05/25/2064 . |1.A FE ....
Brean Asset Backed Securities BABS 2023-RM6
..10638A-AA-4 | A1 5.250% 01/25/63 .. ... |- 03/25/2025 . [Paydown ... . 01/25/2063 . |1.A FE ....
Brean Asset Backed Secu S M7
..10638B-AA-2 [CLASS A1 4.500% 03/25/78 .....evvvvvivunnnnnns . 03/25/2025 . | Paydoun . 03/25/2078 . |1.A FE ....
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Brean Asset Backed Securities BABS 2021-RM1 A
..10638C-AA-0 | 1.400% 10/25/63 ......cevvvvvrrrririririiiiiiiinnns . 02/25/2025 . |Paydoun ..........ooeeiiiiiiiiiniinns feniiinniiiiiiiiiins foiiiii, 7,357 |eeeerennnnns 7,357 |oeeeeeenens 6,440 |............. 6,716 [ouvuurinnnnns 0 s 641 [, [V ST 641 [ 0 e 7,357 |ooeeeeieeiennn (VN 0 | [V 11 |. 10/25/2063 . |1.A FE ....
Brean Asset Backed Securities BABS 2021-RM2
..10638M-AA-8 | 1.750% 10/25/61 .. |- 02/25/2025 . |Paydoun ... ... 51,341 ...51,341 ... 47,678 |.... ..51,34 . 10/25/2061 . [1.A FE ....
COLT Funding LLC SER
.. 12508I1-AB-8 | 7.466% 10/25/68 ..........evvvviriirniiiniiiiiininns . 03/01/2025 . |Paydoun ........oooeeeiiiiiiiiiinnnns foniiiiiiiiiiiiiiins feiiiiin 39,481 |........... 30,481 [oeeenene 39,913 [ouuiinnnns 39,739 [oviiiiiinnnns 0 s () PO (U [0 PO 0 s LN Y (VN 0 | [V 539 |. 10/25/2068 . |1.C FE ....
CREDIT SUISSE MORTGAGE TRUST SERIES 20137
..12647P-AA-6 | CLASS A1 3.000% 08/25/43 .......cceeeveeennnns . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 28,602 |........... 28,692 |...oeeneee 28,751 |l 28,700 |ovevvvrrrnnnnns 0 e [£:)] R [ R [£:)] R 0 s 28,692 [.ooooiiiiinnnn (VO 0 | [V 144 (. 08/25/2043 . |1.A ........
Credit Suisse Mortgage Trust Series 2015-2
.. 12649R-BF-8 |3.500% 02/25/45 ...cooveviiiiiiiiiiiiiiiiiieeeen . 03/01/2025 . |Paydown ........cooeeeiiiiiniiiniiins fenniiiiiiiiiiiiiins feiiiiin, 2,403 |oeeiiiinnns 2,403 [oiinnnne 2,445 ..o 2,415 [, 0 s (12) forvnnnnninnnns [V ST (12) forvnnnnninnnns 0 e 2,403 | (VN 0 | [V 14 1. 02/25/2045 . |1.A ........
Credit Suisse Mortgage Trust CSMC 2015-3 B1
.. 12649X-BB-4 |3.807% 03/25/45 .....cooeeeiiiiiiiiii . 03/01/2025 . |Paydown ........cooeeeiiiiiiiiinniins fonniiiiiiiiiiiiiins feiiiiin, 4,95 |............ 4,955 [oiiinnne 4,656 |............ 4,693 [.ooonnnnnnnns 0 s 262 |oeeviiiiiinnns [V ST 262 |oveviiiiiinnns 0 e 4,95 [ouieiiiininns (VN 0 | [V 42 1. 03/25/2045 . [1.A ........
Credit Suisse Mortgage Trust SERIES 2019NQM1
..12655V-AB-0 |CLASS A2 3.860% 10/25/59 ........cccvvvnnnnne . 03/01/2025 . |Paydoun ........oooeeeiiiiiiiiiinnnns foniiiiiiiiiiiiiiins feiiiiin 17,374 ... 17,374 |............ 16,768 |............ 16,907 [ovvvvvnnnnnne 0 s LS [V ST LS 0 s 17,374 |oeeeiiniinnns (VN 0 | [V 123 [. 10/25/2059 . |1.A ........
Credit Suisse Mortgage Trust CSMC 2022-ATH1
..12660B-AM-3 |A1A  2.870% 01/25/67 ....covvvvvvieiiniiinnnnns . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 94,396 |............ 94,396 |..eeevrennns 87,114 |oeerenees 87,978 |oevvvviiiennns 0 |eeeenns 6,418 [uiiiiinnns 0 eeeeenn 6,418 [uiiiinnnne 0 s 94,396 [...cceeiiinnnnn (VN 0 | [V 563 |. 01/25/2067 . [1.A ........
Credit Suisse Mortgage Trust SERIES 2022NQM5
..12663D-AC-8 |CLASS A1 5.169% 05/25/67 .......cceeeveeennnns . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 20,014 [o...oeeeeeee 20,014 |............ 19,789 |............ 19,886 [......vvvnnnes 0 s 128 |l [V ST 128 |l 0 s 20,014 ..ot (VN 0 | [V 180 |. 05/25/2067 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-3 A2
.. 16150H-AA-5 16.000% 02/25/55 .....oevvvvveiiiiiiiiiiiiiieiees . 03/01/2025 . |Paydown ........cooeeeiiiiiiiinninnns feniniiiiiiiiiiiiins foiiinn 321,491 |........... 321,491 ... 320,336 [...vvnnnnnn 320,316 [..uvennninnnnne 0 |eeeenns L VT 0 eeeeenn L VT 0 s 321,491 [oneviininnnns (VN 0 | [V 3,344 |. 02/25/2055 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-3 A9
.. 16150H-AU-1 6.000% 02/25/55 .....oevvvveeriiiiiiiiiiiiiiieees . 03/01/2025 . |Paydoun .........ooeeeiiiiiiiniinnins foniiniiiiiiiiiiiins feiiiin 15,897 [.eeennnnne 15,897 |............ 15,798 |............ 15,803 |......oeeeeins 0 e 94 [ 0 e 94 [ 0 s 15,897 [ovvvvviiinnns (VN 0 | [V 165 . 02/25/2085 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-4 A9
.. 16150N-AU-8 |6.000% 03/25/55 .....eevvvvieriiiiiiiiiiiiiiiees . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 24,019 |........... 24,019 [............ 23,672 |eeeeennnnn 28,716 |.oooeeeeennn 0 s 303 |oeeeiiiiiinnns [V ST 303 |oeveiiiiiinnns 0 s 24,019 [oooeiiiinnns (VN 0 | [V 271 | 03/25/2085 . [1.A ........
Chase Mortgage Finance Corpor SERIES 20231
..16150P-AD-1 |CLASS A2  6.000% 06/25/54 ........cceeveeennnns . 03/01/2025 . |Paydown ........cooeeeieiiiiiinnnnins fonniiiiiiiiiiiiiins feiiiiin 114,415 |.......... 14,415 |.......... 112,610 |..oceeeeees 12,621 |ooeeeeeinnes 0 |eeeenns 1,79 |oveeiiiiinnns 0 eeeeenn 1,79% o 0 s 14,415 |l (VN 0 | [V 1,451 |. 06/25/2064 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2023-1 A6
.. 16150P-AN-9 |6.000% 06/25/54 .......evvvvvvriiiiiiiiiiiiiriinnns . 03/01/2025 . |Paydoun ........cooeeieiiiiiiniinnnns foniiiiiiiiiiiiiiins foiiiin 31,922 ... 31,022 |oeeeienns 31,808 |..eeveeenns 31,808 |ooevvviiiinnns 0 s 4 | [V ST 4 0 s 31,922 [oeeiiiiiinns (VN 0 | [V 405 |. 06/25/2064 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-7
.. 16159T-AK-7 | A9A  6.000% 06/25/55 ....ceeevveeieiiiiiiiiinnns . 03/01/2025 . |Paydoun .........ooeeeiiiiiiiniinnins foniiniiiiiiiiiiiins feiiiin 56,577 |[ovvvnnnnnns 56,577 [occoeunnnnnn 55,914 [............ 55,989 [o...uiiiiinnns 0 s 11 [V ST 11 0 s 56,577 |oeeveieennnnns (VN 0 | [V 572 |. 06/25/2085 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-8 A9
.. 16159X-AU-6 |6.000% 08/25/85 ......cevvvvvrrrririiiriiiiiiiinnns . 03/01/2025 . |Paydoun ........cooeeieiiiiiiniinnnns foniiiiiiiiiiiiiiins foiiiin 36,858 [.....uennn. 36,858 [....cennee 37,020 |............ 37,002 |..oeeeeenennns 0 s (L7 P (U (L7 P 0 s 36,858 |..ooooeeienns (VN 0 | [V 401 |. 08/25/2085 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-8
.. 16159X-AV-4 | A9A  5.500% 08/25/85 .........evvvvrvvvnrrnnnnnnns . 03/01/2025 . |Paydoun .........ooeeeiiiiiiiniinnins foniiniiiiiiiiiiiins feiiiin 62,856 [............ 62,856 |............ 62,581 |............ 62,583 |.........ees 0 s L P, [V ST L P, 0 s 62,856 |........ooeens (VN 0 | [V 626 |. 08/25/2085 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-10
.. 16159Y-AU-4 |A9  6.500% 10/25/85 ........evvvvrvrnnnnnnnnnnnnns . 02/01/2025 . |Paydown .......cooeveiennnnnininnnins fonnnnniiininninnnn ol 1,817 L 1817 i 1,830 [ 1,820 L0 e (13) |l O e (13) [ 0 L 1,817 [oeeiiiininns (VN 0 | [V 20 . 10/25/2056 . |1.A ........
Chase Mortgage Finance Corpor CHASE 2024-10
.. 16159Y-AU-4 |A9  6.500% 10/25/85 ........evvvvrvrnnnnnnnnnnnnns . 0170172025 . |Paydoun ......cooeeveninniiiinnniinns fonnninniiniinninnn o 4,861 i 4,861 [ 4896 [ 4896 0 e (B8 |l O e (B8) [0 L 123 I PO (VN 0 | [V 26 . 10/25/2055 . |1.A FE ....
Chase Mortgage Finance Corpor CHASE 2024-10
.. 16159Y-AU-4 |A9  6.500% 10/25/85 ........evvvvrvvrnnnnnnnnnnnns . 03/01/2025 . |Paydoun .......oooeveieinniiinninnins fonnninininiiniinnn oo 3,337 o 3,337 [t 3,361 [l 3361 0 e (28) |l 0 e (28) [l 0 L 3,337 |oeeieieiiinns (VN 0 | [V 54 |. 10/25/2085 . [1.A ........
Chase Mortgage Finance Corpor CHASE 2024-10
..16159Y-AV-2 | A9A  6.000% 10/25/55 ... .. | 0170172025 . | Paydoun ... . 4,861 . 10/25/2085 . [1.A FE ....
Chase Mortgage Finance Corpor
.. 16159Y-AV=2 | A9A  6.000% 10/25/56 ...oooevveeiiiiiieiiiiinnn . 03/01/2025 . |Paydoun .........coeeeiiiiiiiiinniins feniniiiiiiiiiiiiins foiiiiii, 5,154 |oeiiiiinnns 5,154 [oinnnne 5,124 [oooennnnns 5,124 [ooooinnnnnnns 0 e F U IO [V OO F LU IO 0 e 5,154 . 10/25/2085 . [1.A ........
Chase Mortgage Finance Corpora CHASE 2024-1
..16160D-AA-1 | A2 6.500% 01/25/85 .. . 03/01/2025 . | Paydoun ... ...31,097 L3177 ) 31,164 | ..31,097 |.. . 01/25/2085 . [1.A ........
Chase Mortgage Finance Corpora
..16160D-AB-9 |A3  6.000% 01/25/55 ......eevvevnnnnnnnnnnnnnnnnns . 03/01/2025 . |Paydown ........coovviiiiininnnninnns fonniniiininiiinnn o 129,571 i, 129,571 |........... 129,125 |........... 129,100 |........eeets 0 s 153 I O [V ST 461 [ 0 s 129,571 . 01/25/2085 . [1.A ........
Chase Mortgage Finance Corpora CHASE 2024-1
..16160D-AK-9 | A6  6.500% 01/25/55 .. . 03/01/2025 . | Paydoun ... .. 563 .563 .583 |.... ...563 |.... ...553 |.. . 01/25/2085 . [1.A ........
Chase Mortgage Finance Corpor
..161600-AV-6 |A9A  5.500% 09/25/55 .....eeevvvieiiiiiiiiieennn . 03/01/2025 . |Paydown ......oeeveieieieiiiiiiiiiees fevviiiiiiiiiiiiiiies foiiinnn, 121,773 |........... 121,773 |........... 120,079 |.......... 120,088 |.....eeveeeeees [V PO 1,684 [.occcnnnnnnns [V PO 1,684 [.occoennnnnns [ I PO 121,773 . 09/25/2055 . [1.A ........
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Chase Mortgage Finance Corpor CHASE 2025-1 A2
. 16160T-AA-6 |6.000% 11/25/85 ...ovvvvvriiiiiiiiiiiiiiiiiiiiiins . 03/01/2025 . |Paydown ........cooeeeiiiiiniiiniiins fenniiiiiiiiiiiiiins feiiiiin, 1,287 |l 1,287 |oeeeeeinnns 1,287 oeeeeiiiiiiiinnns (V2 0 e (VO 0 | (VO 0 e 1,287 [oeeiiiiiiinns (VN 0 | [V 9 | 11/25/2085 . [1.A FE ....

Chase Mortgage Finance Corpor
..16160T-AU-2 |6.250% 11/25/55 ..
Chase Mortgage Financ

.. 644 .644 ...644 |.. . 11/25/2085 . |1.B FE ....

. 03/01/2025 . |Paydown ...

.. 161929-AA-2 |6.500% 02/28/54 ........evvvviieiiniiiiieeiiins . 03/0172025 . [Paydoun ......cccevveeiiiiiiiiiiinns foiiieneeiiiiiees e 186,622 |........... 186,622 |........... 187,497 |.......... 187,471 [ 0 s (549) |vvvvvrrinnnns (I O (549) |.vvvvvrrnnnnnns 0 s 186,622 |............... (VN 0 | [ PO 2,222 |. 02/28/2054 . [1.A ........
Chase Mortgage Finance Corpor

.. 161931-AJ-9 |6.750% 05/25/55 .......vvvvveeiiiiiiiieciiiiieens . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns foeiiieneeeiiiiees e 129,958 |........... 129,958 |........... 130,304 |........... 130,219 |l 0 s (260) [.evvnnnnnnnnnns (I O (260) [cevvnnnnnnnnnne 0 s 129,968 [..oceeeeinnnnn (VO 0 | [ O 1,364 . 06/25/2085 . |1.A ........
Chase Mortgage Finance Corpor

..161931-AK-6 | A9A  6.000% 05/25/55 .........ccoviuvvneineninnnns . 03/01/72025 . [Paydonn ......cccuveeiiiiiiiiiiiinnns Joviiiinneeiiiiies | 14,627 |...ooeeen. 14,627 |ooocerneeens 14,641 | 14,637 |..oooeeeees 0 s (10) oo [V O (10) oo 0 s 14,627 |oovvvveninnnns (VN 0 | [V O 137 |. 05/25/2055 . [1.A ........
CITIGROUP MTG LOAN TRUST INC REMIC 2009-3 4A3

.. 17315C-AM-9 | 2.427  6.500% 02/10/51 ........cccuvvvninennnnns . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e 18,234 |............ 18,234 |....oeeees 17,858 |............ 17,966 [ooeeeeeennnns [V 268 | [V O 268 | [V 18,234 |.ovvieenne (O O [V O, [V O 192 |. 02/10/2051 . [3.B FM ...
Citigroup Mortgage Loan Trust CMLTI 2024-1

.. 17332C-AY-2 | A4A  6.000% 07/25/54 ......cevvvevvevinniannnns . 03/0172025 . [Paydonn ......cccevveiiiiiiiiiiiinnns Joviiiieneeiiiiies e 38,922 |..cceeens 38,922 |ooeoeennns 38,438 |....ocennn. 38,455 [...ooooinnns [V 466 |..ccvveeeennne [V O 466 |..ccvvieennne [V 38,922 |.vvieeennnns (O O [V O, [V O 362 |. 07/25/2054 . |1.A ........
Citigroup Mortgage Loan Trust CMLTI 2024-1

.. 17332C-AZ-9 | A48 6.500% 07/25/54 ......oeevviiirnnninennnnns . 03/0172025 . [Paydonn ......cccuvveeiiiiiiiiiinnes Joeriiiinneeiiiiies e 54,40 |..ccoeens 54,490 |........... 54,426 |............ 54,430 [oeeeieiinnns [V O (10 A [V O (10 O [V O 54,490 |.oveennennns (O O [V O, (O O 549 |. 07/25/2054 . |1.A ........
Citigroup Mortgage Loan Trust CMLTI 2024-CMI1

.. 173320-AV-6 | A20  5.500% 06/25/54 .......covviurrnenniiinnns . 03/01/72025 . [Paydonn ......cccuveeiiiiiiiiiiiinnns Joviiiinneeiiiiies | 26,749 |.occunnenns 26,749 |............ 26,235 ..o 26,238 |ocvieeeennne [V 510 | [V O 510 |ooeciiieennne [V O 26,749 |.vveeeeenne (O O [V O, [V O 236 |. 06/25/2054 . |1.A ........
Citigroup Mortgage Loan Trust CMLTI 2025-1

.. 17332F-AN-9 | A13  6.000% 01/25/55 .....ccevvvveeieiiiiiiennn . 02/01/2025 . [Paydomn ......cccuvveiriiiiiiiiiinns Joviiiiinneeiiins | 72 R 72 736 [oeeeeeiiiiinnnns [V O [V O, [ IO [V O, [ IO [V L7 (O O [V O, (O PO 4 1. 01/25/2055 . [1.A FE ....
Citigroup Mortgage Loan Trust CMLTI 2025-1

.. 17332F-AN-9 | A13  6.000% 01/25/55 .....ccevvvveeieiiniiiiennns . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiiineeeiiiiiees i 1,338 | 1,335 | 1,324 |, [V O [V O LI [V O LI (V) O 1,335 [ (O O [V O, (0 O 13 |. 01/25/2085 . |1.B FE ....
COLT Funding LLC COLT 2024-6 A3  5.847%

.. 19688X-AC-0 | 11/25/69 .......ovveiiiiiiiiiiiiiciiiecce e . 03/0172025 . [Paydonn ......cccuvveeiiiiiiiiiinnes Joeriiiinneeiiiiies e 47,890 ... 47,890 |............ 47,890 |...oeeennn. 47,883 |..ccvveeennnne [V O, [ O [V O, [ O [V O 47,890 |..oooiiieenns (O O [V O, [V O 565 |. 11/25/2069 . |1.F FE ....
Cross Mortgage Trust SERIES 2024H1 CLASS A1

..22757TA-AA-4 |6.085% 12/25/68 ........ccevvveieeiiiniiiieneins . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns fooiiieneeeiiiiees e 199,638 |........... 199,638 |........... 199,638 |........... 199,366 |....oeeeennnes [V 272 foeeeiiiins [V O 202 foeeiiiiinns (I O 199,638 |....oveeeennnne (O O [V O, [ PO 1,913 [. 12/25/2068 . |1.A ........
Ellington Financial Mortgage EFMT 2024-INV1

..268434-AA-5 | ATA 6.557% 03/25/69 .........ccevirrniineiinnns . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinnns fooiiiineeeiiiiiens i 1,587 | 1,587 foeeeiinns 1,587 [oeeeiienns 1,586 [ovvveeeiinnes [V O, 1o, [V O, 1o, (V) O 1,587 [ (O O [V O, (0 O 18 |. 03/25/2069 . |1.A FE ....
Ellington Financial Mortgage EFMT 2024-INV1

..268434-AB-3 | A2 6.850% 03/25/69 ........eeeriiiiiiiiininnns . 03/01/72025 . [Paydonn ......cccevvviiiiiiiiiiinnes Jooviiiinneeiiiiies e 1,899 |............ 11,899 |.ooeneens 11,899 | 11,891 [ [V O, [ O [V O, [ O [V 11,899 [ooooiiiinnns (O O [V O, [V O 139 |. 03/25/2069 . [1.D FE ....
Ellington Financial Mortgage EFMT 2024-NaM1

..26845D-AD-7 | A3 6.217% 11/25/69 ....coovrviiieiiiiiieene . 03/25/2025 . [Paydonn ......cccvveiiiiiiiiiiinnns Joviiieneeiiins e 16,998 |............ 16,998 |............ 17,001 foooocnnees 17,001 fonneeninnnnnns 0 e (3] R [V O (73] R 0 s 16,998 [o.vvvvvvvnnnns (VN 0 | [V O 156 |. 11/25/2069 . [1.A ........
Finance of America Structured FASST 2024-S2

31739V-AA-2 | A1 3.500% 04/25/74 .....ccevvvvvieiiiiiineenns . 03/25/2025 . [Paydonn ......ccccvveiiiiiiiiiiinnns Joniiineneiiiens e 14,327 oo 14,327 oo 13,296 |...ccvveens 13,519 | [V 808 |.ccvrerinnne [V O 808 |.ccvreiennne [V 14,327 oo (O O [V O, (0 O 92 |. 04/25/2074 . |1.A FE ....
Finance of America Structured FASST 2024-S2

..31730V-AB-0 | A2  3.500% 04/25/74 .......eevviiiirrinineinnnns . 03/25/2025 . [Paydonn ......cccvveiiiiiiiiiiinnns Joviiieneeiiins e 20,088 [........... 20,088 |............ 18,526 |............ 18,857 [oeeveeeinnnns [V IO 1,201 |, [V IO 1,201 | [V 20,088 |...oocuvveeenns (O O [V O, [V O 128 |. 04/25/2074 . [1.A FE ....
Finance of America Structured FASST 2023-RMF1

..317400-AA-6 | A1 2.500% 02/25/53 ........covviiiurnnennnennnnns . 02/25/2025 . [Paydoun .......cccvveiiiiiiiiiiinnns Jooviiieneeiiiiies | 2,179 | 2179 foeeeennn. 21,008 |............ 21,233 [ [V LI [V O LI [V 22,179 | (O O [V O, (0 O 80 |. 02/25/2053 . [1.A FE ....
GCAT SERIES 2020NQM2 CLASS A1 2.555%

..36166R-AA-2 | 04/25/65 ........ooeiiiiiiiiiiiiiiiiiee s . 03/0172025 . [Paydown ......ccvvveiiiiiiiiiiiinins fooiiineeeiiiiiens i 8,137 |oeennenne 8,137 | 7,303 |ooeiiiiiens TAT2 o [V 665 |..ccveeennne [V O 665 |..ccueeennne (V) O 8,137 [oeeeiiiinnns (O O [V O, (0 O 48 |. 04/25/2065 . [1.A ........

GCAT SERIES 2023NQM2 CLASS A1 5.837%

..36169D-AA-0 | 11/25/67 ... . 03/01/2025 . [Paydown . .. 126,629 ..126,629 ..124,501 |. ..125,322 | .126,629 . 11/25/2067 . |1.A . .

..36169D-AB-8 | GCAT GCAT 2023 243 . |- 03/01/2025 . | Paydoun ... ... 11,3% ...11,39%5 L1818 e 11,326 ..11,395 |.. . 11/25/2067 . |1.B ........
GCAT SERIES 2022NQM4 CLASS A2 5.730%

.36170H-AB-6 | 08/25/67 .......eeeeeeeeiiiiiiiee e . 03/01/2025 . [Paydomn ......cceveieeiiiiiiiiiiees Joeriieeeeeeiees e 18,690 |............ 18,690 |..occoeeeee 18,491 |........ee. 18,501 [ooeeeeeennnees 0 fooeeeenne 188 oo 0 fooeeeeenne 188 | 0 fooeeeanne 18,690 |..oocoeiunnnns (O O 0 foreeeiiiiias [\ IO 164 |. 08/25/2067 . [1.A ........
GS Mortgage-Backed Securities GSMBS 2020-PJ3

..362581-BE-1 |B1A  3.423% 10/25/50 .....eeveeiiuuuiieeaaiiinas . 03/01/2025 . [Paydomn .....cceveeeieeiiiiiiiieies o e 2,762 |ooeeonnens (-7 2,282 | 2,29 | 0 fooeeeenne 468 | 0 fooeeeeenne 468 | 0 fooeeeeeene 2,762 |t (O O 0 foreeeiiiiias (0 IO 16 |. 10/25/2050 . |1.A ........
GS Mortgage-Backed Securities SERIES 2021GR3

..36263T-AF-9 | CLASS A6 2.500% 04/25/52 .......ccuvvveeennnee . 03/01/2025 . [Paydomn .....cccueveeieiiiiiiiiieees Joeeiieeee s e 17,386 |..eeeeennn. 17,386 |ooeeenneee 14,875 | 15,018 [oeeeeeennnes 0 foeeeene 2,367 |oeeiiiiiinens 0 foeeeene 2,367 |ooeiiiiinnns 0 fooeeeene 17,386 [ooeeeeeiinnns [ IO 0 foreeeiiiiis (0 IO 74 | 04/25/2052 . [1.A ........
GS Mortgage-Backed Securities SERIES 2023PJ5

..36268A-AG-3 | CLASS A4 6.500% 02/25/54 ........ccevveeennnnee . 03/01/2025 . [Paydomn .....ccceveeieiiiiiiiiieees Joeriieeee s e 42,217 | 8,207 e 41,312 | 41,350 | 0 fooeeeeenne 927 e 0 fooeeeeenne 927 oo 0 fooeeeeene 42,277 | (O O 0 foreeeiiiiinas [\ O 492 | 02/25/2054 . |1.A ........

GS Mortgage-Backed Securities GSMBS 2024-PJ6
..36270C-BP-4 |6.500% 10/25/54 ....oouuueeieiiiiiiieeee s . 03/01/2025 . [Paydomn ......coeveeeeiiiiiiiiiieees |oeiiiiieeeceiiiies | 12,979 |............ 12,979 | 12,993 |............ 12,985 |...cveeeeee [ ()] PP [ O ()] PP [ T 12,979 | 0 |oeiiiiiiinnn 0 fooeeiiinnns 0 |ooeeiiiiiinnen 150 |. 10/25/2054 . [1.A ........
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GS Mortgage-Backed Securities GSMBS 2024-PJ9
..36270W-BP-0 |A24  5.500% 02/25/55 ....ccoeveeeeiiiiiiiiiiennnn . 03/24/2025 . |Paydoun .........ooeeeiiiiiiiniininns foniiiiiiiiiiiiiiins feiiiin 50,128 |............ 50,123 [.ennnnee 49,191 | 49,205 [ovviiiiinnnnns 0 s 918 [oviiiiiiinnns [V ST [ 0 s 50,123 [oooeeiiiinnns (VN 0 | [V 483 | 02/25/2085 . [1.A ........
GS Mortgage-Backed Securities SERIES 2023PJ4
..36270X-AD-6 | CLASS A3 6.000% 01/25/54 .. .. |- 03/01/2025 . | Paydoun ... 106,246 ... 104,171 . 01/25/2054 . [1.A ........
GS Mortgage-Backed Securities
..36270X-BP-8 |A24  6.500% 01/25/54 .......evvvvvvvvrnnnninnnnnns . 03/01/2025 . |Paydoun .........coeeeiiiiiiiiinniins feniniiiiiiiiiiiiins foiiiiii, 2,337 |eeerrinnnnns 2,337 foeerinnnnne 2,342 [ 2,341 [, 0 e (3] R [V TR V) AP | N A POPPPS- 0 < YA SN (VN 0 | [V 21 [ 01/25/2054 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2024-PJ8
..36272L-BP-2 |A24  5.500% 02/25/55 .....coeiieiiiiiiiiiiiiins . 03/01/2025 . |Paydown ........cooeeeieiiiiiinnnnins fonniiiiiiiiiiiiiins feiiiiin 161,417 |.......... 161,417 |.......... 161,316 |........... 161,309 [ooovvvvennnnns 0 s 108 |t [V ST 108 |t 0 eeeeenn 161,417 [oveviiinnnnns (VO 0 | [V 1,450 |. 02/25/2085 . [1.A ........
GS Mor tgage-Backed Securities GSMBS 2024-PJ10
..36273A-AU-5 |A19  6.000% 04/25/55 .......eevvvvmmnnnnnnnnnnnnns . 0170172025 . |Paydoun .......cooeeeieiiiiiiiinniins feniiiiniiiiiiiiiins feiiiiii 2,636 [oeeeiinnnnns 2,636 ..o 2,616 |............. 2,616 |l [V OO 21 [, 0 e 21 [, 0 e 2,636 |.oooeeeeennnn (VN 0 | [V 13 |. 04/25/2055 . |1.A FE ....
GS Mor tgage-Backed Securities GSMBS 2024-PJ10
..36273A-AU-5 |A19  6.000% 04/25/55 .......evvvvvrmnnnnnnnnnnnnns . 03/01/2025 . |Paydoun ........cooeeeiiiiiniiiniiins fenniniiiiiiiiiiiins feiiiiin, 7915 [ 7,915 | 7,853 |ooooeiiens 7,853 |l 0 e (72 IO 0 e (72 IO 0 e 7,915 | (VN 0 | [V 97 . 04/25/2085 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2022-PJ3
..362024-AE-2 | A4 2.500% 08/25/52 .......evvvrvviriiiiiiniinnns . 03/01/2025 . | Paydoun ... ...17,216 ... 13,391 ... 13,475 |.... 17,216 .. . 08/25/2062 .

11,666
.5,084
.2,379,648

. 12/25/2054 .
. 12/25/2054 .
. 01/25/2054 .
. 01/25/2054 .

..367919-AN-7 | GCAT GCAT 2024-INV4 A13  6.000% 12/25/54 ... |. 03/25/2025 . |Paydown .
..367919-AN-7 | GCAT GCAT 2024-INV4 A13  6.000% 12/25/54 ... |. 01/25/2025 . |Paydown .
..36831B-BC-7 | GCAT GCAT 2024-INV1 2A2  6.500% 01/25/54 ... |. 01/23/2025 . |Stone X .
..36831B-BC-7 | GCAT GCAT 2024-INV1 2A2  6.500% 01/25/54 ... |. 01/01/2025 . | Paydoun ...
HOMES Trust HOMES 2024-NaM1 A3 6.321%

11,666
.5,084
.. 2,344,307

11,621 |.
.5,084 |.
..2,385,424 |.

11,621
.5,084 |.
.2,380,585 |.
...84,497 |....

..40390T-AC-4 | 07/25/89 ......eevveiieiiiiiiiieeeeiiiee e . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e 1,029 [ 1,929 | 11,048 | 1,982 | 0 s (13) fervnnnnnnnnnnns [V O (13) fervvnnnnnnnnns 0 s 11,920 | (VN 0 | [V O 140 |. 07/25/2069 . [1.F FE ....
JP Morgan Mortgage Trust JPMMT 2024-9 A9A

.. 46593D-AV-9 |5.500% 02/25/55 ........eeriiiiiiiiiiiiiiiiiieens . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns fooiiieneeiiiiiies oo 374,751 |eeees 374,751 |........... 374,080 |........... 374,050 f...ooooeennnnns [V 701 | [V O 701 | [V O 374,751 | (O O [V O, [ PO 3,226 |. 02/25/2055 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2025-CCM1 A2

..46593M-AB-3 |5.500% 06/25/55 .......evviiiiiiiiiiiiaiiiiiaes . 03/0172025 . [Paydonn ......cccuvveeiiiiiiiiiinnes Joeriiiinneeiiiiies e 36,026 |........... 36,026 |........... 34,844 ..ol [V O [V IO 1,182 |, [V IO 1,182 | [V O 36,026 |....ccevveennnn (O O [V O, [V O 303 |. 06/25/2055 . |1.A FE ....
JP Morgan Mortgage Trust JPMMT 2025-CCM1 A9

..46593M-AV-9 |5.500% 06/25/55 .......evvviiiiiiiiiiieeeiiiaes . 03/01/72025 . [Paydonn ......cccuveeiiiiiiiiiiiinnns Joviiiinneeiiiiies | 10,659 |............ 10,659 |........e.. 10,242 |, [V O [V L3 7 F [V O 416 | [V O 10,659 |[..ooooovnnnnes (O O [V O, (0 O 90 |. 06/25/2055 . [1.B FE ....
JP Morgan Mortgage Trust SERIES 20239 CLASS

..465988-AA-1 | A2 6.000% 04/25/54 .........oevveiiiiniiinenenne . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e FATY: N 71,26 [oveeeeennne 67,865 |............ 67,980 |.....cccvneenns [V IO 3,316 [ooeiiiiiinnns [V IO 3,316 [ooeiiiiiinnns [V 71,296 |oooovivieeenns (O O [V O, [V O 867 |. 04/25/2054 . [1.A ........
JP Morgan Mortgage Trust SERIES 20236 CLASS

..465989-AB-7 | A3 5.500% 12/25/53 .......coeiiiiuiiiiiiiiinnns . 03/0172025 . [Paydoun ......cccevveriiiiiiiiiiinns fooiiieneeiiiiiies oo 241,545 |.......... 241,545 |........... 235,034 |........... 236,081 |.cvveeeennne [V IO 5,465 |....oocninnns [V IO 5,465 |....oocninnns [ O 241,545 |t (O O [V O, [ PO 2,157 | 12/25/2053 . |1.A ........
JP MORGAN MORTGAGE TRUST SERIES 20133 CLASS

..46640M-AA-8 | A1 3.000% 07/25/43 ......ccevvvvieiiiiniiennnne . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e 36,526 |..ccueeennn 36,526 |............ 36,440 |...oeennnn. 36,444 |.............. [V O LA IO [V O 81 | [V 36,526 |.evveeeinnnnn (O O [V O, [V O 240 |. 07/25/2043 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2015-5 B1

..46644X-BC-5 |6.630% 05/25/45 .......eeviiiiiiiiiiiiei i . 03/01/72025 . [Paydonn ......cccevvviiiiiiiiiiinnes Jooviiiinneeiiiiies e 94,205 |....coee.n. 94,205 |............ 93,881 |...oeennne 93,903 [oeevreiinnns [V L7 S [V O L7 S [V 94,205 |...oveeeennnen (O O [V O, [V O 915 |. 06/25/2045 . |1.A ........
JP Morgan Mortgage Trust SERIES 20163 CLASS

..46647E-AH-4 | 1A8  3.000% 10/25/46 ........ccevvvrriiiinninnns . 03/0172025 . [Paydonn ......cccuvveriiiiiiiiiiinnns Joviiiinneeiiiiees e 13,063 |............ 13,063 |...cvveens 12,219 | 12,566 |....coeeennnne [V 497 o [V O 497 e [V 13,063 [ooooeeeinnnnes (O O [V O, (0 O 54 [. 10/25/2046 . |1.A ........
JP Morgan Mortgage Trust SERIES 20171 CLASS

..46648C-AH-7 | A8 3.447% 01/25/47 .....ccevvvvviiiiiiienenn, . 03/0172025 . [Paydonn ......ccceveeiiiiiiiiiiinnns Joviiiinneeiiiiies e 10,561 |............ 10,561 |..oooeeeees 10,283 |........c... 10,330 |..oovvenennne [V 230 [oeeiiiiiinnnns [V O 230 [oeerieiiinnns [V 10,561 [oooeeeennnnnes (O O [V O, (0 O 56 | 01/25/2047 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2021-14 A3

.. 466530-AC-9 12.500% 05/25/52 ..oeeeiiiiiiiiiiiiiiiieieeeeen . 03/01/2025 . | Paydown . 05/25/2052 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2023-2 A2

..46656D-AF-8 |5.500% 07/25/53 .. . 03/01/2025 . |Paydoun ... . 07/25/2053 . [1.A ........
JP Morgan Mor tgage

..46656D-CV-1 |5.500% 07/25/53 ......evvvveeeiiiiiiiieeeiiiiiens . 03/01/2025 . |Paydown . 07/25/2053 . [1.A ........
JP Morgan Mortgage Trust SERIES 20233 CLASS

..46656R-AH-3 | A3A  5.000% 10/25/53 ... ... |- 03/01/2025 . | Paydown ... . 10/25/2053 . [1.A ........
JP Morgan Mortgage Trust

..46657C-AA-0 | A2 6.000% 02/25/54 .........eeeviiiiiniiinnnnns . 03/01/2025 . |Paydown . 02/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-1 A2

..46657P-AA-1 |6.000% 06/25/54 . 03/01/2025 . |Paydoun ... . 06/25/2054 . |1.A ........

JP Morgan Mortgage Trus
..46657P-AK-9 16.000% 06/25/54 ......ceicuveiieiiiiiiiiiiiiinns . 03/01/2025 . [Paydown ......occvvveiiiiiiiiiiinins Jooiiiiiiiiiiiiiies |oeeiinns 11,934 |.......... 1,934 ..o 11,855 |..ooeeeeens 11,859 | [ 75 | [ 75 | 0 [ 11,93 | [\ PP [ [\ P 134 |. 06/25/2054 . [1.A ........
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JP Morgan Mortgage Trust JPMMT 2024-2 A2
..46657T-AA-3 [6.500% 08/25/54 ......evvvviiiiiiiiiiiiiiiees . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 222,684 |........... 222,684 |........... 223,797 |.oevvvennnn 223,514 [oooeiiiiiinnnns (U [R:XI0) ) PO (U [R:XI0) ) PO (U R 222,684 . 08/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-2 A9
..46657T-AU-9 [6.500% 08/25/54 . 03/01/2025 . | Paydown ... ... 38,479 ... 38,479 ...38,882 |[............ 38,841 ..38,479 |.. . 08/25/2054 . |1.A ........
JP Morgan Mortgage Trus
..4665711-AA-6 [6.500% 10/25/54 .....oevviiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ..ccvveniiiiiiiininiiiiins Jeenneeeiiiineees [ 233,290 |.eeeeennns 233,200 |oeeennnnns 234,055 |..eeennnnn. 233,829 [oiiiiiiinnnns (U (540) |.oevvnnnnnnnns (U (540) |.oevvvnnnnnnnns (U R 233,290 . 10/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-4 A9
.. 46657W-AU-2 6.500% 10/25/54 ......evviiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 13,728 [oeeiiiine 13,728 |oeeeinnnnns 13,682 |ovvvennnnnns 13,680 [ooviiiiinnnnns [ O X T F [ R X T F (U P 13,728 |eeeiiies (VN P [ PO [V 141 . 10/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-6 A9
..46657Y-AJ-3 |6.500% 12/25/54 .....ovvvniiiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ....evuuniviiiiniiiiiiiiiiinn foreeeeeeiiiieees [ 39,453 |............ 39,453 [....ooeenne 39,4% |............ 39,485 [.coeiiiinnnnnn (U P (79 FET (U P (79 FEP (U P 39,453 |ooiiiiiiinnn (1 P [ PO [V 395 . 12/25/2054 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-6 A9A
..46657Y-AK-0 [6.000% 12/25/54 .....oevviiiiiiiiiiiiiiiies . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 11,468 |............ 11,468 |............ 11,353 | (U P (U P 15 [ (U P 15 [ (U P 11,468 |ooeenieiinnnen (1 P [ PO [V 82 | 12/25/2054 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-8 A9
..46658G-AT-9 [6.000% 01/25/55 ......eviiviiiiniiiiiiiiiiieiens . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 50,103 ... 50,103 |............ 50,127 [..ocevnennns 50,112 |ooovieiinnnnns [ O [E5) ) PO [ R [E5) ) PO (U P 50,103 |ovvveinienns (1 P [ PO [V 426 |. 01/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-8 B1A
..46658G-BA-9 [6.043% 01/25/55 ...cevvvvnniiiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ....evuunviiriiiiiniiiiiiins ferineeereniieees [ 1,089 |eeeeennns 1,089 |oveeeennns 1,077 foeeeiinnnnnns 1,077 foeeeiiiiinnnnns [ O 12 | [ R 12 | [V P 1,089 [oeiiiiiinnnn (1 P [ PO [V 11 . 01/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-10 A2
..46658L-AA-9 |5.500% 03/25/55 ....eevvvriniiiiiiiiie s . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 67,604 |........... 67,604 |....oennnnnt 67,298 |............ 67,308 |oeveniiiinnns (U P 26 |oiiiiiiinns (U P 26 |.oiiiiiiinnns (U P 67,604 |.ooounnrienn (1 P [ PO [V 661 |. 03/25/2085 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-10 A9A
..46658L-AV-3 |5.500% 03/25/55 ....cevvvrnniiiiiiiiine s . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 459,290 |........... 459,200 |o.eeennnnn. 455,033 |o.eeennnnns 455,139 [ooeiiiiinnnnns (U 4,151 | (U 4,151 | (U R 459,290 |.....ccevnnnnns (1 P [ PO [V F 4,489 |. 03/25/2055 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-CCM1 A9
.. 46658N-AV-9 [6.000% 04/25/55 ......eevvviiiiininiiiiiiiiees . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 26,024 |............ 26,024 |............ 25,879 [.oovvinennns 25,879 |oiiiiiiinns (U P 144 |, (U P 144 |, (U P 26,024 |.....coovnennns (1 P [ PO [V 326 |. 04/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-CCM1 A9
.. 46658N-AV-9 [6.000% 04/25/55 ......evvvvviiiiniiiiiiiiiees . 01/01/2025 . |Paydomn ..covvveiriiiiiiiniiiiiinn fenineeneiiiinees feeeeeeeens 11,058 |[..ooceeeeees 11,058 [ 10,997 |ovevennnnnns 10,997 |oveveeniiiinnns [ PO (5] I PO [ PO (5] I PO (U P 11,058 |oveeniiiinnnnn (1 P [ PO [V 55 |[. 04/25/2055 . [1.B FE .
JP Morgan Mortgage Trust SERIES 20245 CLASS
..46658R-AJ-7 |A9  6.500% 11/25/54 .....ooiiiiiiiiiiiiiiinnns . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 15,393 [ooeeiiine 15,393 |[.....ceeeens 15,453 |............ 15,449 [....oovvnennnns (U P (56) |vvvenninnnnne (U P (56) |vvvenninnnnne (U P 15,393 |oeviiis (1 P [ PO [V 159 | 11/25/2064 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A2
..46658T-AA-2 [6.000% 06/25/55 ......covvvvvvnnniiiiiiiiiieeens . 01/01/2025 . |Paydomn ..cevvvniriiiiiiiiiiiiiinn feeneneneeiiinees foeeneeeens 15,727 |oooeeennnnns 16,727 |oveeennnns 15,732 |oveeennns 15,731 | [ O (551 PO [ R (551 PO (U P 15,727 o (1 P [ PO [V 79 |. 06/25/2085 . |1.A FE .
JP Morgan Mortgage Trust JPMMT 2024-12 A2
..46658T-AA-2 [6.000% 06/25/55 ......cevvvvvvnnniiiiiiiiiiieeens . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 51,367 [ooeeeeeen 51,367 |[..cceevnnnns 51,383 [..ooovnennns 51,382 |ooviiiiins (U P [R5 P (U P (15) |oeveeneeinne (U P 51,367 |oevvvnnnennns (1 P [ PO [V 671 |. 06/25/2055 . |1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A9
..46658T-AU-8 [6.150% 06/25/55 .....evvvvviviiniiiieiiiiiieeees . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 14,083 [o.oeeeeee 14,033 |oeeeeennnns 14,024 |oooennnnnns 11,887 [ooeeiiiiinnnnns [ O 10 [ooeriiiiiinnnns [ R 10 [ooeriiiiiinnnns (U P 14,083 |ooviiins (1 P [ PO [V 170 . 06/25/2055 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A9
..46658T-AU-8 [6.150% 06/25/55 .....ovvvvviiiniiniiiiiiiieeees . 01/01/2025 . |Paydoun ...oevvunviiviiiiiiniiiiinnn forineeeeeiiineees [ 3,643 [eeiiiine 3,643 [............. 3,639 [.....cceennnn I [ PR L3 P [ PR L3 P (U1 O 3,643 [oooiiiiiinnnns (1 P [ PO [V 19 |. 06/25/2055 . |1.B FE .
JP Morgan Mortgage Trust JPMMT 2024-12 A9A
..46658T-AV-6 |6.000% 06/25/55 ......coovvvvvenniiiiiiiiinineens . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 13,766 |......oeeens 13,766 [oeeennnnnne 13,710 foeennnnnnns 18,710 [oeeiiiiinnnnns [ PR L1 [ PO L1 (U P 13,766 |oveeneiiennnnn (1 P [ PO [V 180 . 06/25/2055 . [1.A ........
JP Morgan Mortgage Trust JPMMT 2024-12 A9A
..46658T-AV-6 |6.000% 06/25/55 ......coevvvvveenniiiiiiiiinieeens . 01/01/2025 . | Paydoun . 06/25/2055 . |1.B FE .
JP Morgan Mortgage Trust JPMMT 2025-1 A9A
..46658U-All-1 [6.000% 06/25/55 ......coeevvvvniniiiiiiiiiieiees . 03/01/2025 . | Paydoun . 06/25/2055 . |1.B FE .
JP Morgan Mortgage Trust JPMMT 2024-11 A9A
..46659A-AU-8 | 6.000% 04/25/55 . 03/01/2025 . | Paydown ... . 04/25/2085 . |1.A ........
JP Morgan Mortgage Trus
..46659A-AU-8 [6.000% 04/25/55 ......evvvviiiiiniiiiiiiiies . 01/01/2025 . | Paydoun . 04/25/2055 . |1.B FE .
MFRA Trust MFRA 2023-INV1 A3 6.600%
..55286G-AC-7 |02/25/58 ... . 03/01/2025 . | Paydown ... . 02/25/2058 . |1.B ........
MFRA Trust
..55286L-AA-0 [ 12/25/68 ....evvniiiiiiiiiiiiiii . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 73,925 | 73,925 |oceeieinne 73,925 |oceeiiinne 73,890 |..ocivvnnnnnnns [ O [T [ R [T (U P 73,925 [oooiiiiiinnnnns (1 P [ PO [V 724 |. 12/25/2068 . |1.A FE ....
MFRA Trust SERIES 2023NQM4 CLASS A2  6.531%
..55286L-AB-8 |12/25/68 ... .. |- 03/01/2025 . | Paydown ... . 12/25/2068 . |1.C FE .
MFRA Trust
..55286V-AA-8 [03/25/69 ... .eeuuiiiiiiiiiiiiiiiiii s . 03/01/2025 . |Paydomn ...cevueniiiiiiiniiiiiiiiinns Joviiiiniiiiiiiinenes fonneneens 186,600 |.......... 186,600 |........... 186,598 |.......... 186,510 |...ooovvennnnns [ 90 i [ U 90 | [U N 186,600 [.........eennnt 0 | (U [ AP 1,823 |. 03/25/2069 . |1.A FE .
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Morgan Stanley Residential Mo SERIES 20233
..617750-AA-5 [CLASS A1 6.500% 09/25/53 .......evvvvvvirnnnnns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 58,563 |.....coeen. 58,563 |........e.n. 57,309 [..ocevvennns 57,342 [ooeeiiiiinnnnnn (U 1,221 | (U 1,221 | (U P 58,563 |......ccvvnnnns (1 P [ PO [V 626 |. 09/25/2053 . |1.A ........
Morgan Stanley Residential Mo SERIES 2023NGM
..61775V-AA-4 | CLASS A1 7.279% 09/25/68 .. .. |- 03/01/2025 . | Paydoun ... ... (2,188) [. . (2,188) [... . 09/25/2068 . |1.A ........
Morgan Stanley Residential Mo M
..61775Y-AA-8 [6.000% 12/25/53 .....eevviviiiiiiiiiiiiiineeees . 03/01/2025 . |Paydonn .....euvviviiiinininiiiinnn Joveenneeeiiiiinneees oo 191,830 [l 191,830 |l 191,261 |l 191,279 0 [ 551 | (U P 551 . 12/25/2053 . |1.A ........
Morgan Stanley Residential Mo MSRM 2024-2 A1
. B1776F-AA-8 |6.500% 03/25/54 .....ovvvnniiiiiiiiiiiiiiiis . 03/25/2025 . |Paydomn ....ceuunvieiiiinininiiiiinn foreenneeeiiiineees [ 28,943 [l 28,048 ) llll 020,002 el 28,994 0 [ (51) |vvreniininns (U P (51) |vvreneiniins (U P 28,943 [.oooeiiinnnnnns (VN P [ PO [V 219 |. 03/25/2054 . |1.A ........
Morgan Stanley Residential Mo MSRM 2024-2 A2
..61776F-AC-4 [6.000% 03/25/54 ......evvvvviiiiiiiiiiiiiieeeees . 03/25/2025 . |Paydomn ....cvvunieiiiiiiiiieiiiinn fenieeeeiiiies feeeeeeens 14,472 | 14,472 |ooeeeenns 14,268 |..ooevnnnnnn 14,296 |ooeveenninnnns (U P 76 [ooeeieiiinnnnns (U P LT O (U P 14,472 oo (1 P [ PO [V 101 [. 03/25/2054 . [1.A ........
Morgan Stanley Residential Mo MSRM 2024-2 A13
. B1776F-BA-7 |6.500% 03/25/54 ....covvvnniiiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ....cvuunvieiiiiiiiiiiiiinnn ferieneeeriniineees [ 2,162 |oeeiiiinne 2,162 |ooeeieinnnns 2,199 [ooiiiinnnns 2,198 | (U P (36) |+evvennennnnns (U P (36) |+evvenninnnns (U1 O 2,162 [ooeiiiiiinnnns (1 P [ PO [V 23 |[. 03/25/2054 . [1.A ........
New Residential Mortgage Loan SERIES 2023NaM1
..64831H-AB-9 [CLASS A2 7.319% 10/25/63 ......evvvvrvvvnnnnnns . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 30,146 |............ 30,146 |............ 30,419 [...ooeeenens 30,251 [ooiiiiiiins (U (104) [oeennieiinnnnns (U (104) [oeenneeiinnnnns (U P 30,146 |.ooevunnnnnnnns (1 P [ PO [V 348 |. 10/25/2063 . |1.A ........
New Residential Mortgage Loan SERIES 2023NM1
..64831H-AM-5 |CLASS A1A  6.864% 10/25/63 .........cevvvvennnns . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 43,768 |............ 43,768 |............ 43,768 |............ 43,748 |.oooivninnnnnnn [ PO 20 | [ PO 20 | (U P 43,768 |..oovunnenns (1 P [ PO [V 474 1. 10/25/2063 . |1.A ........
Onslow Bay Financial LLC OBX 2023-NGM1 A3
..670855-AC-9 [6.500% 11/25/62 .....evvivviinniniiiiiiiiiieeens . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 33,312 |oeeens 33,312 [oeeiiiine 33,530 [ooeriiinnne 33,467 |.ooeevninnnnnns (U [RES) ] (U [RES) T (U P 33,312 [oriiiiiiinnnns (1 P [ PO [V 331 |. 11/25/2062 . |1.C ........
Onslow Bay Financial LLC SERIES 2023NQM6
. 67117V-AA-8 [CLASS A1 6.520% 07/25/63 ......evvvvvvvvnnnnnns . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 118,470 |.......... 118,470 |.......... 18,137 [ovennnnns 118,068 |.......eeunnnn. (U P 402 | (U P 402 | (U 118,470 |.oeeeevnnnnnns (1 P [ PO [V F 1,158 |. 07/25/2063 . |1.A ........
Onslow Bay Financial LLC SERIES 2023NQM8
..67118C-AA-9 [CLASS A1 7.045% 09/25/63 ......evvvvvvvvnnnnnns . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 105,557 |........... 105,557 |.oevevennns 105,555 |.....oeeens 105,504 |...covveennnnns [ O S [ R S (U R 105,557 |ouveeniiiinnnnn (1 P [ PO [V F 1,345 |. 09/25/2063 . |1.A ........
Onslow Bay Financial LLC OBX 2024-J1 A20
..671190-AV-1 [5.500% 09/25/54 .....cevvvvniiiiiiniiniiiiiiiinns . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 252,359 |........... 252,359 |oeeennnnns 251,571 [.oooeeenens 251,561 [..ocevvennnnnns (U P 798 e (U P 798 e (U 252,359 |oueeiiiiiinnnn (1 P [ PO [V F 2,220 |. 09/25/2054 . [1.A ........
Onslow Bay Financial LLC SERIES 2023NQM5
..673919-AL-0 |CLASS A1A  6.567% 06/25/63 ..........euunvnnnnnn . 01/21/2025 . |Bank of America ..........ccceveens |evnnninriinninnns foennns 2,854,266 |........ 2,826,881 |........ 2,848,966 |........ 2,835,635 .......cceunnnn (U (222) |oevvviinnns (U (222) |oevvviinns (U . 2,835,413 [.oooeiiinnnnnns [V P 18,853 |........ 18,853 [oeiiienne 26,299 |. 06/25/2063 . [1.A ........
Onslow Bay Financial LLC SERIES 2023NQM5
..673919-AL-0 |CLASS A1A  6.567% 06/25/63 ..........euuvnnnnnns . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 246,869 |........... 246,869 |........... 248,797 |...covvnnnn 247,633 [...ccvvvnnnnnns (U (764) [cenneeiinnnnns (U (764) [ceeneevinnnnns (U R 246,869 |......cooenenn (1 P [ PO [V F 2,266 |. 06/25/2063 . |1.A ........
Onslow Bay Financial LLC SERIES 2023NQM9
..673921-AB-8 [CLASS A2 7.513% 10/25/63 .....cevvvnrivvnnnnnns . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 85,688 |............ 85,688 |.....coe.n. 87,081 |ouveennnnns 86,727 |oveeniininnns (U . (1,088) [oeeneiiinnnnns (U . (1,088) [oeeniivinnnnns (U P 85,688 |......coeeen (1 P [ PO [V F 1,021 |. 10/25/2063 . |1.A ........
Onslow Bay Financial LLC 0BX 2024-NQM15 A2
..67449D-AB-5 [5.570% 10/25/64 ....ovvvviiiiiiiiiiiiiieees . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 14,063 [............ 14,053 |ooeeeennnns 14,027 |oevennnnnns 14,026 |ooeveennnnnns [ PO 27 | [ PO P P (U P 14,083 |oovvvenns (1 P [ PO [V 137 |. 10/25/2064 . |1.A ........
Onslow Bay Financial LLC OBX 2024-NQM15 A3
..B67449D-AC-3 |5.722% 10/25/64 .....oevvvniiiiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ....cvuunviiiiiiiiniiiiiiins fereneeeeeniieees [ 1,138 s 1,138 | 1,136 | 1,136 | [ PR 2 P [ PR 2 | (U1 O 1,138 [ (1 P [ PO [V 11 |. 10/25/2064 . |1.A ........
PRMI Securitization Trust PRMI 2021-1 A2
..B69359D-AE-3 [2.500% 04/25/51 ..oevvvvvniiiiiiiiiieieiiiiis . 03/01/2025 . |Paydomn ....evuunvieriiiiiniiiiiiinn foreneeereniieees [ 4,284 | 4,284 |............. 3,329 [ooiiiiinnnns 3,348 [oooiiiiiinnnnns (U P [SX S (U P [SX S (U1 O 4,284 |.ooooiinnnnnnns (1 P [ PO [V 20 |. 04/25/2051 . |1.A ........
PRMI Securitization Trust PRMI 2021-1 A3B
..69359D-AL-7 [2.000% 04/25/51 .eovvvnniiiiiiiiiieiiiiieees . 03/01/2025 . |Paydonn ...ccvvvniiiiiiniiiiiiiiinn feneeeeiiiies feeeeeeens 34,154 | 34,154 | 28,631 |.....ceeeens 29,051 [oiiiiiiinnnns (U 5,103 |ooiiiiins (U 5,103 |oiviiiinns (U P 34,154 [.oooiiinnnnnnns (1 P [ PO [V 125 |. 04/25/2051 . |1.A ........
PRP Advisors, LLC PRPM 2022-NGM1 A3 5.500%
..B9378K-AC-8 [08/25/67 ....uviviiinnniiiiiiiiie e . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 57,439 |oennn 57,439 | 56,398 |............ 56,428 |......oeunnnnne (U 1,011 [oeiinns (U 1,011 [oennns (U P 57,439 [.oooiiiinnnnnns (1 P [ PO [V 465 |. 08/25/2067 .|1.C ........
PRKCM Trust PRKCM 2023-AFC4 A3  7.778%
..69380G-AC-3 |11/25/58 ... . 03/01/2025 . | Paydown ... 119,774 122,001 . 11/25/2058 . |1.B ........
PRKCM Trust .636¢
..69380W-AB-0 [03/25/59 ....cevvviiiiiiiiiiee s . 03/01/2025 . |Paydoun .....eevnvviiiiiiniiiiiiinns foeeeneeeiiiiinenees [ 140,725 L 140,725 |....ooeeees 141,212 |t 141,095 |.oooevinennnnns (U (369) |..evvvvnnnnnns (U (369) |..evvvvnnnnnns (U R 140,725 |oveeniiinnnnns (1 P [ PO [V F 1,660 [. 03/25/2059 . [1.A ........
PRKCM Trust PRKCM 2024-HOME1 A3  6.785%
..69391X-AC-3 |05/25/59 ... . 03/01/2025 . | Paydown ... .... 3,531 ... 3,549 ... .3,531 . 05/25/2059 . |1.F FE ....
PRKCM Trust .088¢
..693984-AC-0 [09/25/58 ....evvvnniiiiiiiiiiieiii s . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 20,140 f............ 20,140 |......oeeens 20,320 |ooiiiennnnnn 20,263 veiiiiiiinnnn 0 e (128) e 0 e (128) e 0 s 20,140 |eeevnnnnns (1 P [ PO [V 232 [. 09/25/2058 . [1.A ........
PMT Loan Trust PMTLT 2024-INV1 A29
..73015B-BE-4 | 10/25/59 ... . 03/25/2025 . | Paydown ... . 10/25/20589 . |1.A ........
Woodward Capital Managemen
.. 748956-AA-7 [A1A  6.808% 09/25/43 . 03/01/2025 . |Paydomn ...ceeveniiiiiiiiiiiiiiiiiins Jovinnnniiiiinnees foeneeeenns 88,493 |............ 88,493 [............ 89,350 [.....ceeenns 89,153 [t [U (661) |uueiiiinnnnns [U (661) |vueniiiinnnnns [V 88,493 [......oennnns 0 | (U [ AP 1,019 ). 09/25/2043 . |1.A ........




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

91'603

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 11 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CUsIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Woodward Capital Management RCKT 2024-INV1 A2
.. 749380-AB-0 [6.000% 06/25/54 ......cooevvvvvnniiiiiiiiiiieeens . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 15,066 |............ 15,066 |............ 14,920 |oevennnnnns 14,925 [..oooivnennnnns (U P L I O (U P L I O (U P 15,066 |oveevneeiennnnn (1 P [ PO [V 170 . 06/25/2054 . [1.A ........
RCKT Mortgage Trust SERIES 2023CES3 CLASS A1A
.. 749407-AA-0 [ 7.113% 11/25/43 . 03/01/2025 . | Paydown ... . 11/25/2043 . |1.A ........
Woodward Capital Managemen
.. TA942A-AA-1 [ATA 6.591% 05/25/44 .......vvvivvnniiiiiiinnn . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 34,362 |o.eeuunnnnns 34,362 [...oeeenne 34,362 | 34,326 [.ooiiiiinnnnnn [ PO 36 | [ PR 36 | (U P 34,362 [....ccvvnnnnnns (1 P [ PO [V 366 |. 05/25/2044 . |1.A ........
Radian Mortgage Capital Trust RMCT 2024-J2
.. 750231-BM-5 | A24  5.500% 03/25/55 ....cevvvvnniiiiiiiiiiees . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 68,505 [........... 68,505 |............ 67,574 |.....ovennn. 67,582 |...covvnnnnnnns (U P [ (U P [ (U P 68,505 |..evvueniiinns (VN P [ PO [V 571 |. 03/25/2055 . |1.A ........
Rate Mortgage Trust RATE 2024-J2 A19  6.000%
L T53917-AU-7 [ 07/25/54 oovveiiiiiiiiec i . 03/25/2025 . |Paydomn ....cvvunieiiiiiiiiieiiiinn fenieeeeiiiies feeeeeeens 53,102 |..eeeennnnns 53,102 |[..oceevnnnns 52,770 [.oovvvnennns 52,793 [ooeiiiiiinnnnns (U P 309 |.iiiiiiins (U P 309 |oiiiiiiinns (U P 53,102 [....covvnnnnnns (1 P [ PO [V 671 |. 07/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J2 A20  5.500%
L 753917-AV=5 [ 07/25/54 .ooovviiiiiiiiiiiieeii . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 17,056 |[...ocoveeens 17,056 [........eeee 16,886 |............ 16,888 [...ooevvevnnnns (U P 169 [ooeeiiiiiinnnns (U P 169 [ooeiiiiinnnnns (U P 17,056 |ovveneeiennnnn (1 P [ PO [V 210 |. 07/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J2 A20  5.500%
L 753917-AV=5 [ 07/25/54 .ooovviiiiiiiiiiiieeii . 01/01/2025 . |Paydoun ...oevvunviiviiiiiiniiiiinnn forineeeeeiiineees [ 177 | LA VA 1,700 |[.ooveeeennnn 1,700 [ooeiiiinnnnnns [ O L 1A [ R L 1A (U1 O LA LA R, (1 P [ PO [V N 8 | 07/25/2054 . |1.B FE ....
Rate Mortgage Trust RATE 2024-J4 A19  6.000%
L T5408T-AU-0 [ 12/25/54 ..oivviiiiiiiiie s . 03/01/2025 . |Paydomn ....evuunviiriiiiiniiiiiiins ferineeereniieees [ 4,654 | 4,654 |............. 4,616 |oceveennnnns 4,616 |.oceevennnnnnns [ PO L [ PR 3B | [V P 4,654 |..ocoovnnnnnnns (1 P [ PO [V 63 | 12/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J4 A19  6.000%
L 75408T-AU-0 [ 12/25/54 ..ooovviiiiiiiiiieeccc s . 01/01/2025 . |Paydomn ...oevvvnvviiiiiiinieiiiinen fovineeeeiiiineees [ 3,99 | 3,99 [.....eeeins 3,966 |.covvnnnnnnn 3,966 |...covvnnnnnns [ O [T F [ R [T F [V P 3,999 [oooiiiiiiinnnn (1 P [ PO [V 20 |. 12/25/2054 . |1.B FE ....
Rate Mortgage Trust RATE 2024-J3 A2  5.500%
L. 75400U-AB-8 [ 10/25/54 ..oovvvnniiiiiiiiii i . 03/25/2025 . |Paydomn ...ccevunieiiiiniiiiiiiiinn feneeeeeiiies feeeeeeens 71,673 [oeeeene 71,673 e 71,897 |eveeennnnnns 71,895 | (U (222) |oevvviinnns (U (222) |oevvviinns (U P FAT-TE T AT (1 P [ PO [V 583 |. 10/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J3 A8  5.500%
L T5400U-AH-5 [ 10/25/54 . .oovvvniiiiiiiic i . 03/25/2025 . |Paydomn ...cceueniiiiiiiiniiiiiiinn Jeneeeiiiineees o 278,744 |........... 278,744 |........... 278,602 |o.evuennnnn 278,609 |..evvuniinnnns (U P LSS P (U P LSS P (U R 278,744 |.ooovnenns (1 P [ PO [V F 2,269 |. 10/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J3 A20  5.500%
.. T5409U-AV-4 [ 10/25/54 . .oovvvniiiiiiiiii i . 03/25/2025 . |Paydomn ....cevunniiiiiiniiiiiniiiins fenieeeeiiiiees feeeeeens 43,963 |...ooennnnnn 43,963 [............ 43,881 |.....ceeeens 43,881 |..ooovviennnnns [ PO -7 [ PR -7 (U P 43,963 |.....ccvvnnnnns (1 P [ PO [V 358 |. 10/25/2054 . |1.A ........
Rate Mortgage Trust RATE 2024-J1 A1 6.000%
L T5410P-AA-8 [ 07/25/54 .oovvviiiiiiiiiiei i . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 13,940 [............ 13,940 |ooeeennnnnns 13,809 |oveveennnnns 13,810 [oooeiiiiinnnnns (U P LIV O (U P LIV O (U P 13,940 |oovvvinnnns (1 P [ PO [V 143 | 07/25/2064 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-INV1 A20
..816939-AV-4 [6.000% 10/25/54 ......coivviirniniiiiiiiiieeeees . 01/01/2025 . |Paydoun ...oevvvnviiiiiiiinieiiiinns foineeeeeiiiiees [ 3,105 [eeiriinne 3,106 |oviieinnnns 3,088 |..couunnnnns 3,088 |....oovnnnnnnns [ O L 1A [ R L 1A (U1 O 3,105 [ooeiiiiiinnnns (1 P [ PO [V 16 |. 10/25/2054 . |1.A FE ....
Sequoia Mortgage Trust SEMT 2024-1NV1 A20
..816939-AV-4 [6.000% 10/25/54 ......covvviirinniiiiiiiiineeees . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 10,618 |oeeeennnnns 10,618 [............ 10,560 |........eee 10,560 [ooiiviinnnnns [ PR L1 [ PO L1 (U P 10,618 [oooeeevennnnnns (1 P [ PO [V 122 | 10/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2023-3 A1
..816943-BF-0 [6.000% 09/25/53 .......evvviiiirniiiiiiiiiieeees . 03/01/2025 . |Paydomn ....cvuunviiiiiiiiiiiiiiiins fereneeereniiees [ 5,388 [.ccooiiiinn 5,388 |.iiennns 5,420 |.....covnnnnn 5,418 | (U P (30) |+evvenninnnnns (U P (30) |oevvenninannns (U1 O 5,388 [..ccovvnnnnnns (1 P [ PO [V 51 |. 09/25/2083 . |1.A ........
Sequoia Mortgage Trust SEMT 2023-3 A19
..816943-BZ-6 [6.000% 09/25/53 .......evviiiiiiiiiiiiiiies . 03/01/2025 . |Paydomn ....cvuunviiiiiiiiniiiiiiins fereneeeeeniieees [ 3,193 [ 3,193 [ooiiiinnnns 3,169 |oeerennnnnns 3,170 |vveiiiins [ O AT [ R AT (U1 O 3,193 [t (1 P [ PO [V 30 |. 09/25/2083 . |1.A ........
Sequoia Mortgage Trust SERIES 20244 CLASS A4
..817438-AD-9 [6.000% 05/25/54 .......evvviiiiininiiiiiiiieeees . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 532,438 |....eennnns 532,438 |.eeennnnn. 532,561 |....covnens 532,190 [..ocevvvnnnnnns (U P P (U P P (U R 532,438 |.ooeeviivnnnnns (1 P [ PO [V F 5,668 |. 05/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-4 A19
..81743B-AU-1 [6.000% 05/25/54 ......evvvviiiinniiiiiiiiieeees . 03/01/2025 . |Paydonn ...ccvvvniiiiiiniiiiiiiiinn feneeeeiiiies feeeeeeens 41,930 |oeeennnnnns 41,930 |...ocovnnnns 42,047 [..ooevnnnnns 42,035 [oooiiiiinnnnnn (U [ 10157 1 PO (U (10157 1 PO (U P 41,930 [.oooiiiinnnnnns (1 P [ PO [V 446 |. 05/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-5 A2
..81743C-AB-1 [6.000% 06/25/54 ......ccovvvvvenniiiiiiiiniieeens . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 63,135 |.ceeins 63,135 |[....covnnnns 62,484 |............ 62,505 |..ocvivinnnnnns (U P (S0 (U P (S IV O (U P 63,135 [..occvvnnnnnnns (1 P [ PO [V 581 |. 06/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-5 A20
..81743C-AV-7 [6.000% 06/25/54 . 03/01/2025 . | Paydown ... . 06/25/2054 . |1.A ........

Sequoia Mortgage Trus

..B1743E-AU-5 |6.000% 01/25/55 .....cooiuvvrieineiiiiiiieeeeins . 03/01/2025 . |Paydown . 01/25/2055 . |1.A FE ...
Sequoia Mortgage Trust SEMT 2023-4 A1

..81743J-AA-8 |6.000% 11/25/53 . 03/01/2025 . |Paydoun ... . 11/25/2083 . [1.A ........
SEQUOIA MORTGAGE TRU

..B1744F-HK-6 | 4.834% 05/20/35 ......ovveiiiiiiiiiiiiiiiiiiienn . 03/20/2025 . [Paydonn ......cccovveiiiiiiiiiiinnns Joviiiineneiiiiies e 59,397 |..cccinens 59,397 |.eeiiinnns 53,885 |............ 55,974 [.ooooooinnnns [V IO 3,424 | [V IO 3,424 | [V 59,397 |.vvieiiiins (O O [V O, [V O 314 . 05/20/2035 . |1.A FM ...
Sequoia Mortgage Trust SEMT 2024-7 A20

..81748E-AV-8 |6.000% 08/25/54 . 03/01/2025 . |Paydoun ... . 08/25/2054 . [1.A ........

Sequoia Mortgage Trus
..81748J-AA-3 |3.500% 11/25/49 .. iicovvvvieiiiiiiiiiiiiiiiia . 03/01/2025 . [Paydown ......occvvveiiiiiiiiiiinins Jooiiiiiiiiiiiiiies |oeeiinns 1,876 |...ccoveens 11,876 |oooeinneees 9,768 |............. 9,846 |......ccueenns 0 [ 2,030 |.ooiiinenns [ 2,030 |..ooicneenns 0 [ 11,876 [vveeeennne. [\ PP [ 0 | 90 |. 11/25/2049 . [1.A ........
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Sequoia Mortgage Trust SERIES 20235 CLASS A1
..81749F-AA-0 [6.000% 12/25/53 .....evvviviiiiiiiiiiiiiieeeees . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 231,99 |........... 231,99% | 231,710 |oeeennnnnns 231,661 |.oovvennnnne (U P [ R (U P [ (U 231,994 . 12/25/2053 . |1.A ........
Sequoia Mortgage Trust SEMT 2023-5 A10
..81749F-AK-8 [6.000% 12/25/53 . 03/01/2025 . | Paydown ... .. 48,216 ...48,216 ... 47,90 |............47,970 |.... ..48,216 |.. . 12/25/2053 . |1.A ........
Sequoia Mortgage Trus
..81749G-AA-8 [6.000% 01/25/54 ......vviviinnnniiiiiiiiieieeeies . 03/01/2025 . |Paydomn ..ccvveniiiiiiiininiiiiins Jeenneeeiiiineees [ 184,147 |........... 184,147 |oeeennnnns 183,514 |........... 183,494 |...nns (U P [ (U P [ (U R 184,147 o (1 P [ PO [V F 1,610 [. 01/25/2054 . [1.A ........
Sequoia Mortgage Trust SEMT 2024-2 A1
..81740H-AA-6 [6.000% 12/25/53 .....evvviiiiiiiiiiiiiiiieeees . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 118,498 |........... 118,498 |[.......... 117,850 [ovvennnnns 17,898 [oeeiiiinnnnns (U P 599 | (U P 599 | (U 118,498 |oovevniiinnnnnn (VN P [ PO [V F 1,005 | 12/25/2083 . |1.A ........
Sequoia Mortgage Trust SERIES 20242 CLASS A4
..81749H-AD-0 [6.000% 12/25/53 .....evvviiiiiiiiiiiiiiiiineeees . 03/01/2025 . |Paydomn ...ccvvuniiiiiinininiiiiinn Jeneeeiiiieees foeeeeein 118,498 |........... 118,498 |[.......... 118,206 |.......... 18,157 [oeiiiiinnnnns (U P [ I R (U P 3 | (U 118,498 |oovevniiiinnnnn (1 P [ PO [V F 1,005 | 12/25/2083 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-3 A1
..81749J-AA-2 [6.000% 04/25/54 ......evvvvviiiiniiiiiiiieees . 03/01/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeeneeeeiiieees o 204,608 |........... 204,608 |........... 204,108 |....uunnnnn 204,017 |oeeeeiinnne (U P 591 | (U P 591 | (U PR 204,608 |.........c..... (1 P [ PO [V F 1,978 |. 04/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-3 A19
..81749J-AU-8 [6.000% 04/25/54 ......evvvviiiiiiiiiiiiiiineeees . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 24,169 |..oeennnnn. 24,169 |............ 24,237 | 24,220 |ooiiiiinnnnnn (U P (51) |veeenininns (U P (51) |vveeniiiinns (U P 24,169 |...ccovvnnnnnns (1 P [ PO [V 234 . 04/25/2054 . [1.A ........
Sequoia Mortgage Trust SEMT 2024-9 A20
..81749P-AV-2 |5.500% 10/25/54 ...oovvvvnniiiiiiiiiiieiiiiis . 03/01/2025 . |Paydomn ...covvvnieiiiiniiiniiiiiinn fenieeeeciiiees feeeeeens 85,561 [........... 85,561 |............ 85,280 |............ 85,279 |oiviiiinnnnns (U P 283 | (U P 283 | (U P 85,561 |.oeevunninns (1 P [ PO [V 657 |. 10/25/2054 . |1.A ........
Sequoia Mortgage Trust SEMT 2024-10 A20
..817490-AV-0 [5.500% 11/25/54 . .oevvvvnniiiiiiiiiiiieiiiiis . 03/01/2025 . |Paydonn ...ccvvvnniiiiiiiiiiiiiiiinn fereeeeiiiiees feeeeeeens 90,548 |..eeeennnnnn 90,548 |............ 89,680 |..eeuuunnnn. 89,689 |.......eennnnn (U P 859 | (U P 859 | (U P 90,548 |....ccvvvnnnnns (1 P [ PO [V 798 |. 11/25/2054 . |1.A ........
Shel Ipoint Co-Originator Trus SERIES 20171
..82280R-AG-4 [CLASS A7 ~ 3.500% 04/25/47 .....evvvvvvvinnnnnns . 03/01/2025 . |Paydomn ....cvuunvieiiiiiiniiiiiiinn foreneeeriniineees [ 7,305 [oeeiiiinnne 7,305 |oeeeiinnnns 6,993 |[............. 7,031 | (U P L3 R (U P L3 R (U1 O 7,305 [ooeiiiiiinnnns (1 P [ PO [V 42 |. 04/25/2047 . |1.A ........
Starwood Mortgage Residential STAR 2020-3 A1
..85573M-AA-7 [ 1.486% 04/25/65 .....ovvviiiiiiiiiiiiiis . 03/01/2025 . |Paydomn ...ccvvvnnieiiiiniiiiiiiiins fenieeeeeiiiees feeeeeeens 2,137 | 2137 |oeeiiiinnns 20,878 |oeernnnnnns 21,200 |..oceevennnnnns (U P 937 | (U P 937 | (U P P2 KT R (1 P [ PO [V 58 |. 04/25/2065 . |1.A FE .
Towd Point Mortgage Trust TPMT 2024-CES2 A1B
..89182J-AB-7 |6.350% 02/25/64 ......ovvvniiiiiiiiiiiiiiinis . 03/01/2025 . |Paydomn ...ccvuuniiiiiiiininiiiiinn Jenneeeiiiineees foeeeeein 106,257 |........... 106,257 |oeeeennnnns 106,054 |........... 106,029 [o...ivvvnnnnns (U P 22 2 (U P 28 | (U 106,257 |ovveeniieinnnnn (1 P [ PO [V F 1,133 |. 02/25/2064 . |1.A ........
Velocity Commercial Capital L Velocity
..92259P-AA-7 | Commercial Capital L  6.580% 04/25/54 ....... . 03/25/2025 . |Paydomn ...ccvvuniiiiiiiiiiniiiiiiinn Jerneeeeiiieees o 115,469 |........... 115,469 |........... 115,440 |........... 115,460 [oeviiiinnnnns [ PR (eI PO [ PR LS PO (U 115,469 |oeeeniiiinnnnn (1 P [ PO [V F 1,485 |. 04/25/2054 . |[1.A FE ....
Velocity Commercial Capital L VCC 2024-3 A
.. 922590-AA-5 [6.650% 06/25/54 ......evviiiiiiiiiiiiiiiis . 03/25/2025 . |Paydomn ...ccevunieiiiiniiiiiiiiinn feneeeeeiiies feeeeeeens 35,320 |oeeeunnnnns 35,320 [ooeeriienne 35,318 |..ocevvnnnns 35,319 [ooiiiiiinnnnns [ PR (VN P [ PR (VN P (U P 35,320 [.ooeeivinnnnnns (1 P [ PO [V 382 |. 06/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-4 A
.. 9225011-AA-2 [6.030% 08/25/54 ......evviiiiiiiiiiiiiiiies . 03/01/2025 . |Paydomn ...ccvvuniriiiiiiniiiiiiinn Jenneeeiiiieees e 260,254 |........... 260,254 |........... 260,245 |.......... 260,188 |...eeunniennne [ PO [CIC T PO [ PO [CIC T PO (U R 260,254 |........ouennnt (1 P [ PO [V F 2,810 |. 08/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-5 A
.. 92261A-BA-5 [5.490% 10/25/54 ....covvvviniiiiiiiiieeeciiis . 03/25/2025 . |Paydomn ...ccevunieiiiiniiiiiiiiinn feneeeeeiiies feeeeeeens 51,981 [........... 51,981 |[....coeenens 51,978 |.....ovennns 51,978 |..oovviinnnnnns [ PR 2 P [ PR 2 | (U P 51,981 | (1 P [ PO [V 419 |. 10/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-6 A
.. 92261B-AA-4 5.810% 12/25/54 . .oovvvvnniiiiiiiiiiiieiiiis . 03/24/2025 . |Paydomn .....evveiviiiiniiiiiiiinnn feniineeeeiiiiees feeneeeeens 77,411 [ 77411 s 77,405 |...ccovenn 77,405 |ooovvvvinnnnnns [ PR (I P [ PR (1 P (U P 7,410 |, (1 P [ PO [V 897 |. 12/25/2054 . |1.A FE ....
Velocity Commercial Capital L VCC 2024-1 A
..92261C-AA-2 |6.550% 01/25/54 ...oovvvvnniiiiiiiiiiiiiiiiie . 03/01/2025 . |Paydomn ...ccvvunieiiiiiiiiiiiiiinn feneeeeeiiiees feeeeeeens 10,492 [o.eennene 10,492 |oooeennnnnns 10,487 |oeeennnnnne 10,483 |oovveenininns [ PR (eI PO [ PR LS PO (U P 10,492 |ovvvvinnenns (1 P [ PO [V 121 |. 01/25/2054 . |[1.A FE .
Verus Securitization Trust VERUS 2022-8 A3
.. 924922-AC-1 [6.127% 09/25/67 ...vvvvriiviiniiiiiiiiiiieeeeens . 03/01/2025 . | Paydoun . 09/25/2067 . |1.F ........
Verus Securitization Trust SERIES 20214 CLASS
.. 92538H-AC-4 |A3  1.350% 07/25/66 ......ccevvvvnniiiiiinnnnnnns . 03/01/2025 . | Paydoun . 07/25/2066 . |1.A ........
Verus Securitization Trust SERIES 20233 CLASS
..92539G-AB-7 A2  6.438% 03/25/68 . . 03/01/2025 . | Paydown ... . 03/25/2068 . |1.A ........
Verus Securitization Trus
..92530X-AA-2 | A1  6.665% 09/25/68 ..........eovviiiiiiiiniinnnns . 03/01/2025 . | Paydoun . 09/25/2068 . |1.A ........
Verus Securitization Trust SERIES 20237 CLASS
..92539Y-AA-0 | A1 7.070% 10/25/68 . . 03/01/2025 . | Paydown ... . 10/25/2068 . |1.A ........
Verus Securitization Trus
..92540D-AB-1 [A2  6.664% 12/25/68 ........cevvvniiiiiiiinnnnns . 03/01/2025 . | Paydoun . 12/25/2068 . |1.A ........
Verus Securitization Trust VERUS 2024-INV1 A3
.. 92540F-AC-4 |6.470% 03/25/69 . . 03/01/2025 . | Paydown ... . 03/25/2069 . |1.A ........
Verus Securltlzatlon
.. 92540H-AC-0 [6.648% 06/25/69 ......oviiviirvnniiiiiiiiiiiiiiies . 03/01/2025 . |Paydomn ...eevuuiiiiiiiiiiiiiiiiins Joviinniiniiiiinneens foreeeiiinnns 3,227 Joveeeiiiinns 3,227 |oiiiiinnnnns 3,237 [ooiiiinnnnns 3,284 [ooiiiiiiinnnns [ (0] T [ (0] T (U 3,227 [oviiiiininnnns 0 | (U [ o 34 |. 06/25/2069 . [1.A ........
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Verus Securitization Trust VERUS 2024-3 A3
..92540M-AC-9 |6.845% 04/25/69 .........oeoviiiiiiiiiiiii . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 33,586 |............ 33,586 [..cvnnnnnn 33,644 |............ 33,576 |..oeeeeeeennn 0 e L PO 0 e L PO 0 s 33,586 [...ooeeiiinnnnn (VN 0 | [V 409 |. 04/25/2069 . [1.A ........
Verus Securitization Trust VERUS 2024-8 A3
.. 92540P-AC-2 |5.872% 10/25/69 .. .. |- 03/01/2025 . |Paydown ... .1 . 10/25/2069 . [1.A ........
Vista Point Securi
..92830H-AA-4 | A1 6.676% 05/25/54 . 03/01/2025 . |Paydoun ........ooeveiiiiniiinnnnnnns fevnninnniiniiiiinns fonnnn 8,264 [l 8,264 [l 8,264 8,262 |0 P 0 | 2 [0 8,264 | (VN 0 | [V 89 . 05/25/2054 . |1.A FE ....
Vista Point Securitization Tr VSTA 2024-CES2
..92841Y-AA-3 | A1 5.252% 10/25/54 ....oooviiiiiiiiiiiiii, . 03/01/2025 . |Paydoun ........cooeeeeiiiiiiiiinnins fonieiiiiiiiiiiiinns foiiiii 41,436 |............ 41,436 [ooennnnnne 4,164 |............ 4,169 | 0 s P [V ST P 0 s 41,436 [ooeeiiiinnns (VO 0 | [V 362 |. 10/25/2064 . [1.A FE ....
Wells Fargo Mortgage Backed S SERIES 20204
..95002V-AB-5 |CLASS A2 2.500% 07/25/50 .......cccvvvnnnnnnnn . 03/01/2025 . |Paydown ........cooeeeiiiiiniiiniiins fenniiiiiiiiiiiiiins feiiiiin, 1,954 [oeennnnnns 1,94 |............. 1,888 [ovveieennns 1,674 |oveeiiiinins 0 s 379 |evveiiiiiiinns [V ST 379 |ovveeiiiiiinns 0 e 1,954 |t (VN 0 | [V 8 |. 07/25/2050 . |1.A ........
Winwater Mortgage Loan Trust SERIES 20141
..97652P-AA-9 | CLASS A1 3.928% 06/20/44 .......cccccunnnnnnn . 03/01/2025 . |Paydown ......ooeeeeeiieiiiiiiiiiiies Jovvviiiiiiiiiiiiiies foviiiinnnn, 5,017 [ooeiennnnns 5017 |oeeeeenn. L 5,147 |ooveeeeie [V PO (129) |ovvveeeeenennns [U (129) |ovvvveereennnes 0 Joeeeeieeenn 5,017 |ovvvrrrnnnnns [ 0 Joeeeeeiieenn [ 33 |. 06/20/2044 . [1.A ........
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Residential Mortgage-Backed Securities (Unaffiliated) 24,054,828 24,045,294 23,920,244 23,822,096 0 122,073 0 122,073 0 24,030,061 0 24,767 24,767 245,453 XXX XXX
GS Mortgage-Backed Securities GSMBS 2024-PJ5
..36269X-AZ-0 |A15  6.000% 09/25/54 ........evvvvrrnnnnnnnnnnnnns . 03/28/2025 . | Goldman Sachs & Company ......... |oeeevervvevevnennns forunnnnns 214,515 |........... 213,448 |........... 214,315 |........... AT T 0 s [R5 (U [ 0 s 213,996 [..vvvvivrninns [V 519 [oviiiiinnns 519 |oveiiiinnns 4,269 |. 09/25/2054 . |1.A ........
GS Mortgage-Backed Securities GSMBS 2024-PJ5
..36269X-AZ-0 |A15  6.000% 09/25/54 ........evvvvvrnnnnnnnnnnnnns . 03/01/2025 . |Paydoun ........oooeeeiiiiiiiiiinnnns foniiiiiiiiiiiiiiins feiiiiin 23,806 [cuvvnnnnns 23,806 [..counnnnnn 23,902 [ouuvnnnnnnn 23,884 |l 0 s (79) [ervvvvnnnnnnnns [V ST (79) fervvvvnnnnnnnns 0 s 23,806 |.oooeeeineenns (VN 0 | [V 229 |. 09/25/2054 . |1.A ........
Harvest Commercial Capital HCCLT 2025-1 A
. 41757C-AA-0 15.968% 06/25/57 ..oovvvveeeiiiiiiiiiiiiiiiiiiieees . 03/01/2025 . |Paydown ......ooveeeeiiiiiiiiiiiiiies Joveiiiiiiiiiiiiiiies fociiiiiiinn, L2 T, S | L I oy [ 0 Joeeeeeiieenns 0 foiiiiinnnns 0 Joeeeeeieeenn [ 0l S | [ 0 Joeeeeeiieenn [ 5 |. 06/25/2057 . [1.A FE ....
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Commercial Mortgage-Backed Securities (Unaffiliated) 238,862 237,795 238,758 238,038 0 (237) 0 (237) 0 238,343 0 519 519 4,503 XXX XXX
Anchorage Credit Funding Ltd ANCHF 2019-8A A
..03331X-AA-9 |4.430% 07/25/37 .. .. |- 01/25/2025 . | Paydoun ... ... 43,75 ... 43,755 L A3,785 | 43,755 .. .. 43,755 |.. . 07/25/2037 . (1.A FE ....
Antares CLO ANTR 2 555!
03665J-AK=4 | .ereeneeeiei e . 01/15/2025 . |Paydomn ...ccvvvnviiiiinininiiiiinn Jenneeeiiiineees o 305,000 [ovevereens 305,000 |........... 305,000 |........... 305,000 |...ooeeeennnns 0 e (VO 0 | (VO 0 s 305,000 . 04/20/2033 . [1.C FE ....
Apex Credit CLO LLC APEXC 2018-2A CRR
..03754L-BA-2 |6.743% 10/20/31 ..ovvvviviiiiiiiiiiiiiiiiiiieeeees . 02/13/2025 . | Call 100.0000 ...ovvvvnnvinnn foeeeeeeeeeeeeeeeeees e 4,000,000 |........ 4,000,000 |........ 4,000,000 |........ 4,000,000 |..oceeeeennnns 0 e (VO 0 | (VO 0 fnns 4,000,000 |...cevvreennns (VN 0 | [V 90,226 |. 10/20/2031 . |1.E FE ....
Apex Credit CLO LLC SERIES 20181A CLASS A2
..03755H-AE-3 |5.592% 04/25/31 .....vvvvviiininiiiiiiiiiiiiiiiinins . 03/19/2025 . | Call 100.0000 ...ovvvvniiinnn foereeeeeieieeeeeeees e 706,700 |.......... 706,700 |........... 699,986 |........... 702,306 |.......oeennnn 0 s S [V ST FC I A, 0 s 702,665 |......oeeennnnn [V 4,03 |.......... 4,03 |............ 16,737 . 04/25/2031 . |1.A FE ...
Apex Credit CLO LLC SERIES 20181A CLASS A2
..03755H-AE-3 |5.592% 04/25/31 .....vvvvviviniiniiiiiiiiiiiiiiinins . 01/25/2025 . |Paydoun .........cooeeeiiiiiiiinnnnns foneiiiiiiiiiiiiinns foiiiin 78,863 [....evennn. 78,863 |............ 78,114 |oeerennes 78,373 |eeeeieiieens 0 s 40 |oeeiiiiiiinnns [V ST 40 |oeeeiiiiiiinns 0 s 78,863 |.oooeiieiennns (VN 0 | [V 1,219 |. 04/25/2031 . [1.A FE ....
Apex Credit CLO LLC SERIES 20181A CLASS B
..03756H-AG-8 |6.162% 04/25/31 ..ooovvviiiiiiiiiiiiiiiiis . 03/19/2025 . | Call 100.0000 ...vvvvvnniinnn foeeeeeeeeeieeeeeeees e 2,208,000 |........ 2,208,000 |........2,081,040 |........2,159,673 |..........eeeta0 |oeeeeenn 4596 [oeveeeinninnnnn 0 fennnnnnnn 4,596 [onnnininnnnnnnn 0 s 2,164,269 |.....oevvnnnns (U 43,731 ... 43,731 |l 57,433 |. 04/25/2031 . |1.A FE ....

Atlas Senior Loan Fund LTD ATCLO 2021-17A C
..04942F-AG-4 |6.905% 10/20/34
Atlas Senior Loan Fun

... 165,000 |.. . 10/20/2034 . |1.F FE ....

. 02/20/2025 . |Paydown ... .... 165,000

..04942V-Ali-4 | CLASS AINR  5.642% 04/22/31 ......ccovnnnnnnnnn . 01/23/2025 . [Paydonn ......cccevveiiiiiiiiiiinins Jooriiiieneeiiiiies e 79,69 |........... 79,696 |............78,373 [oiininnnnn79,038 |oiiiiiiieinin 0 foeeiiiin 858 o0 e 658 [0 [ 79,69 . 04/22/2031 . [1.A FE ...
Bluemountain CLO Ltd BLUEM 2017-3A C  6.264%

..09628F-AG-4 |01/15/30 ... . 03/21/2025 . [Call 100.0000 ..oovveenniin fereeiiiiiii s 2,000,000 |........ 2,000,000 |........ 1,897,500 |........ 1,930,501 |..cceeeeeennn0 foeeeenni4,800 [ovieeeieninen 0 foeeen4,800 [oevieeeeeiinnn0 s 1,935,301 . 01/15/2030 . [1.E FE ....
Bluemountain

..09631E-AE-7 |6.564% 10/15/34 . 01/23/2025 . [Call 100.0000 ..ooveevneiens fereeiiiiiiii e 500,000 |.......... 500,000 |.......... 500,000 |.......... 500,000 |...vvveeennnne [V O, (O O [V O, (O O 0 foeeeenne 500,000 . 10/15/2034 . |1.F FE ....

CBAM CLO Management SERIES 20185A CLASS A

.. 12481Q-AC-9 | 5.585% 04/17/31 .. . 01/17/2025 . | Paydown ... .. 125,908 125,908 124,271 ..125,106 |.... .125,908 |.. . 04/17/2031 . |1.A FE ...
Qs US CLO 2022-2, .

..12664B-AS-6 |BIR  6.897% 07/20/31 .....ccevvrriiniiiiiiiens . 02/03/2025 . [Call 100.0000 woeeveeeiiiins foreeeiei s 1,620,000 |........ 1,620,000 |........ 1,612,710 |........ 1,614,568 ..o 0 foreeeans (73) | 0 foreeians (73) | 0 foueeees 1,614,495 . 07/20/2031 . |1.B FE ....
Cedar Funding Ltd SERIES 20178A CLASS CR

.. 15032E-AS-8 |6.652% 10/17/34 .ooveeiniiiiiiiiiiiiiiiees . 02/20/2025 . [Call 100.0000 woeeveeiiiiies o e 837,500 |..uveens 837,500 |........... 821,169 |........... 823,501 [oveieeiinnns 0 forreeeans 269 [oveiieiinnns 0 foreeianns 269 [oveiiieinnns 0 foreeeenns 823,770 [.vvvvveaanns [\ IO 13,730 |........ 13,730 fouvreennns 20,273 |. 10/17/2034 . [1.F FE ....
Centerbridge Credit Funding L SERIES 20212A

..15186A-AA-9 | CLASS A1 3.050% 01/25/40 .....oevveennnniennn . 02/04/2025 . [Nikko Securities America ....... |oocvveeeeeiiiiiiins Joeninnnns 940,000 |........ 1,000,000 |........ 1,000,000 |........ 1,000,000 |............... 0 forreieiiinnns (U IO 0 forreeiiiinnns (U IO 0 foueeees 1,000,000 |...ovvveeennnne 0 [...... (60,000) |....... (60,000) [..eeeennnnnes 8,472 |. 01/25/2040 . |1.A FE ...

Cirrus Funding 2018-1 Ltd SERIES 20181A CLASS
. A7275G-AA-4 | A 4.800% 01/25/37 .vvvvveeeiiniiiiiaiiiiinnns . 01/25/2025 . [Paydown .....oooovvveeeiiiiiiiinees Jovviiiiiiieiiiiies i 51,639 |............ 51,639 [ 51,639 |...oee.nn. 51,639 |.covurrennn. [V [V PPN [V [V PPN 0 foeeeennn. 51,639 [..ooveeeennnn [V PPN [ 0 foreerinnns 1,239 ). 01/25/2037 . [1.A FE ....
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Cent CLO LP SERIES 202131A CLASS B 6.105%
LA9737L-A-2 (04720734 . 01/28/2025 . | Call 100.0000 ...vvvvvnniinnn foeeeeeeeeeieeeeeeees e 1,000,000 |........ 1,000,000 |........... 944,500 [........... 957,238 [...vvvnnnnnnnnn 0 s £ T [V ST £ T 0 e 957,976 |...cooeeeennnn (U 2,024 |......... 42,024 |............ 17,618 . 04/20/2034 . |1.C FE ....

Cent CLO LP CECLO 2021-31A C  6.808%

.. 19737L-AL-7 | 04/20/34 ... . 01/28/2025 . [Call 100.0000 ... .493,864 .. . 04/20/2034 . |1.F FE ...

.... 500,000 493,100 |...........493,771

..500,000

Clover CLO 114

L 2228AH-AE-3 | e . 01/15/2025 . [Paydoun ......cccvvviiniiiiiiiinnns fooviiiieineeiiiins | 1,002,523 |........ 1,002,523 |........ 1,005,531 |........ 1,003,819 |..........s [V R (1,295) |..ooeeeeenns [V (1,295) |..oooeeeeens 0 fnns 1,002,523 |....ovvvvnnnnns (VN 0 | [\ O, 19,132 |. 10/15/2029 . [1.A FE ...
FOF Limited SERIES 20173A CLASS A1 3.900%

..30250A-AA-0 | 01/25/36 ......evvveeeeeiiiiiiiee e . 01/25/2025 . [Paydoun ......cccvveeeiiiiiiiiinnns fooviiiienneeiiins | 3,550,342 |........ 3,550,342 |........ 3,550,342 |........ 3,550,342 |....coeeinnnns [V O, (O O [V O, (O O 0 foeeees 3,550,342 [c.ocoveinnnnns (O O [V O, [\ O, 69,232 [. 01/25/2036 . |1.A FE ....
Great Lakes CLO Ltd SERIES 20191A CLASS AR

..390578-AL-6 |6.112% 07/15/31 ....oooviiiiiiiiiiiiiiiiieeeeee . 03/06/2025 . [Call 100.0000 ..ooveevneiens fereeiiiiiiii e 820,09 |........... 820,09 |........... 811,894 |........... 818,527 |.ccuviiennnne [V 263 [oeeiiiiinnns [V O 263 [oeeiiiiinnns 0 foeeeenne 818,791 |..ooviinenn [ O 1,305 [o.oeeennn 1,305 [oeeeinnns 21,562 |. 07/15/2031 . [1.A FE ....
Great Lakes CLO Ltd SERIES 20191A CLASS AR

..390578-AL-6 |6.112% 07/15/31 ....oooviiiiiiiiiiiiiiiiiieeeee . 01/15/2025 . [Paydoun ......cccevveeiiiiiiiiiinnns foovniieneeeiiiiies oo 215,165 |..coeeeens 215,165 |........... 213,013 |........... 214,753 [oeeiieiinnnns [V M [V O M (I O 215,165 [.evveeeeennns (O O [V O, [ PO 1,797 . 07/15/2031 . |1.A FE ....
Jamestown CLO Ltd SERIES 201914A CLASS A2R

..47048X-A0-5 |6.302% 10/20/34 ....ooovviiiiiiiiiiii . 02/11/2025 . | Call 100.0000 ...vvvvvnniinnn foeeeeeeeeeieeeeeeees e 1,650,000 |........ 1,650,000 |........ 1,677,813 |........ 1,602,747 |oeennnnnnnns 0 |eeeenns 1A74 [, 0 eeeeenn 11474 0 foeeees 1,503,921 | [\ FO 56,079 |........ 56,079 [....cceees 34,307 |. 10/20/2034 . [1.C FE ....

KKR Financial CLO Ltd SERIES 25 CLASS CR
..48252U-AL-1 |6.864% 07/15/34
KKR Financial CLO Lt

. 07/15/2034 . |1.F FE ...

. 03/07/2025 . [Call 100.0000 ... .. 750,000 .... 750,000 733,125 |...........735,882 [.... 736,266 |..

AB254F-AL-2 | 01/20/35 oo . 03/08/2025 . [Call 100.0000 woevveeeiiiins o e 750,000 |.......... 750,000 |.......... 750,000 |.......... 750,000 |...ovvviiennnn 0 foreeeiiiinnns (U IO 0 forreeieiinnns (U IO 0 foeeeenne 750,000 . 01/20/2035 . |1.E FE ....
LCM Ltd Partnership SERIES 14A CLASS AR

..50184V-AR-5 |5.592% 07/20/31 .. .. |- 01/20/2025 . | Paydoun ... ... 53,497 ...53,497 ...52,627 |............53,030 |.... ..53,497 |.. . 07/20/2031 . |1.A FE ...
Milos CLO LTD SERI 6229

..B0162P-AE-2 | 10/20/30 oeeeeiiiiiiiieiiiiiiie e . 0172072025 . [Paydown ....cooouviieiieiiiiiiiieens foiiieeeeniiiiies oo 118,511 [.......... 18,511 | 105,297 |........... 110,544 |..ooeeeinnis 0 foeeeens 7,967 [oveeieeiannns 0 foreeeenns 7,967 [oveeieeennns 0 foeeeenne 118,511 . 10/20/2030 . [1.A FE ...

Nassau 2018-11, LTD SERIES 201811A CLASS A

..63152P-AA-6 | 6.106% 10/15/31 . 01/15/2025 . |Paydoun ... ... 80,922 ...80,922 ...79,101 ...80,048 |.... ..80,922 |.. . 10/15/2031 . [1.A FE ...
Ocean Trails CLO OCT .058"

.B7514V-AE-9 | 07/20/34 ... . 02/05/2025 . [Call ~ 100.0000 ........ccoeees |oevumrrnernnniinins Joeeinnnns 82,500 |........... 82,500 |............ 82,517 |cveeennne 82,515 |.ocieeeenne [V O, 1o, [V O, 1o, 0 s 82,516 |...oooeeeeens [V (16) [oeeeeeennnn [V 1,786 |. 07/20/2034 . |1.F FE ....
Ocean Trails CLO SERIES 202314A CLASS C

..67515J-AG-0 |8.040% 01/20/35 .....coviuviriiiniiiiiiiieeees . 01/20/2025 . [Paydoun ......cccuvveeriiiiniiiinnns foriiiineeeiiiiies e 1,500,000 |........ 1,500,000 |........ 1,500,000 |........ 1,500,000 |...cevvrennnnns [V O, (O O [V O, (O O 0 foeeees 1,500,000 |...eevveennnee (O O [V O, [\ O, 32,075 |. 01/20/2035 . [1.E FE ....
One Eleven Funding Ltd OELF 2019-3A At

..682337-AA-8 |4.250% 07/19/37 ..oooiiiiiiiiiiiiiiiiieee s . 01/19/2025 . [Paydoun ......ccvvveiiiiiiiiiiinins foiiieneeeiiiiees e 118,083 |.......... 118,083 |.......c... 116,643 |.......... 116,898 |....ceveeeeene [V IO 1,185 |, [V IO 1,185 |, 0 foeeeenne 118,083 |...oooonnnnes (O O [V O, [ PO 1,255 |. 07/19/2037 . |1.A FE ...
Palmer Square Loan Funding Ltd SERIES 20213A

..69702B-AA-9 | CLASS A1 5.352% 07/20/29 .......ccvvveeennnnee . 01/20/2025 . [Paydonn ......cccevvveeiiiiiiiiinnns Jooviiiiineeiiiiies e 15,775 |oveeeeeenn. 15,775 | 15,786 f....coeneen 15,783 |l 0 e [£:)] R [V O [£:)] R 0 s 15,775 [ovvveeiiiinnnns (VN 0 | [V O 230 |. 07/20/2029 . |1.A FE ....
Palmer Square Loan Funding Lt SERIES 20214A

..69702H-AA-6 | CLASS A1 5.364% 10/15/29 ........cccuvveennnnne . 01/15/2025 . [Paydoun ......cccevveeiiiiiiiiiinins fooiiiineeiiiiiies e 732,761 | 732,761 |........... 732,761 |.oeneeens 732,761 | [V O, (O O [V O, (O O [ O 732,761 [oeeeieeenns (O O [V O, [\ O, 10,707 |. 10/15/2029 . |1.A FE ....
Romark CLO Ltd SERIES 20181A CLASS A1

..T7587A-AC-0 |5.582% 04/20/31 ...ccuvvviieiiiiiiiiiecciiiaes . 01/20/2025 . [Paydonn ......cccevvveeiiiiiiiiinnns Jooviiiiineeiiiiies e 67,289 |............ 67,289 |............ 66,212 |....coe.... 66,788 |.......ceee... [V 501 | [V O 501 | [V 67,289 |...occuviienns (O O [V O, [ PO 1,016 |. 04/20/2031 . [1.A FE ....
Saranac CLO LTD SERIES 20142A CLASS BR

..80317E-AG-4 |6.334% 11/20/29 .....evvvviiiiiiiiiicciiiees . 02/20/2025 . [Paydoun .......ccvveiiiiiiiiiiiinnns fooiiieieeeiiiiens e 502,089 |........... 502,089 |........... 498,951 |........... 500,99 |............... [V IO 1,006 [oeeeeiiinnnes [V IO 1,006 [ooeeeeiinnnes [V O 502,089 |.....coerennne (O O [V O, [ PO 8,383 |. 11/20/2029 . |1.A FE ...
Sound Point CLO LTD SERIES 20171A CLASS CR

..83600R-A0-4 6.602% 01/23/29 ....coovvvviiiiiiiiiiiiii . 01/23/2025 . |Paydoun .........ooeeeiiiiiiiinnnnnns foniniiiiiiiiiiiiins foniinin 135,986 [....eeeee. 135,986 [........... 134,286 |........... 135,433 [ovvvviininnns 0 s 853 |ovvieriiiiinns [V ST 553 [oveiiiiiinins [ O 135,986 |...eeveeeennnne (O O [V O, [ PO 2,411 |. 01/23/2029 . |1.A FE ...
TCW Gem Ltd SERIES 20221A CLASS A1  5.640%

..871969-AC-5 | 04/22/33 .....ooviiiiiiiiiiiieiie e . 03/13/2025 . [Call 100.0000 ..oovveineiins fereeiiiiiii e 500,000 |.......... 500,000 |........... 489,750 |........... 494,151 [ooiiinnes [V 615 | [V O 615 | [V O 494,765 |.....ooennnnen [ O 5,235 |...ceees 5,235 [eeennne 11,540 |. 04/22/2033 . [1.A FE ...
TCW Gem Ltd SERIES 20192A CLASS CR  6.547%

..B7242B-BC-3 | 10/20/32 ...t . 02/21/2025 . [Call 100.0000 ..ooveevneiens fereeiiiiiiii e 170,000 |.......... 170,000 |.......... 170,000 |.......... 170,000 [ooeeeeerinnnnes [V O, (O O [V O, (O O 0 foeeeenne 170,000 fo.oooeviunnnnes (O O [V O, [ PO 3,918 |. 10/20/2032 . |1.F FE ....
Tralee CLO Ltd SERIES 20131A CLASS CR

..89280U-AU-2 |7.352% 07/20/29 .....evvvvieeiiiiiiiec e . 01/20/2025 . [Paydoun ......cccevveeriiiiiiiiinnns Joovniiineeiiiiiins e 370,308 |...ceveennn 370,308 |........... 369,567 |........... 369,947 oeeeeiiinnnns [V 361 | [V O 361 | (I O 370,308 [..evveereennne (O O [V O, [ PO 7,267 |. 07/20/2029 . |1.C FE ....
Voya CLO Ltd SERIES 20133A CLASS A1RR

..92916X-AJ-6 |5.704% 10/18/31 ....oovviiiiiiiiiiiiiiiiiieeeee . 01/18/2025 . [Paydoun ......ccvvverriiiiiiiinnnns fooiiieieeeiiiiies oo 211,063 |........... 211,083 |.......... 210,176 |...evveees 210,567 |.ccvvveiennne [V 496 [ovveeieiinnnns [V O 496 [ovvveieiinnnns (I O 211,063 |..oovveeennnee (O O [V O, [ PO 3,366 |. 10/18/2031 . |1.A FE ....
Voya CLO Ltd SERIES 202124 CLASS C2  3.240%

. 92919A-AJ-3 | 10/20/34 ... . 02/25/2025 . |Call 100.0000 ..oovvevinenns v s 5,000,000 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 [o.eceeeriunnnns [V O, (O O [ O, (O O [ O 5,000,000 |...ovvvrrennnee (O O [ O, [\ 56,250 |. 10/20/2034 . 1.F FE ....

Wellfleet CLO Ltd SERIES 20173A CLASS B
.. 94950H-AE-5 16.502% 01/17/31 .vvvveeeeiiiiiiiiiiiiiiieeee . 02/26/2025 . [Call 100.0000 ..eveeeviinnns forriiiiiiiiiiii s 2,250,000 |........ 2,250,000 |........ 2,100,938 |........ 2,155,407 J...cvveeennn. 0 foeeennn. 5,358 |iieiiiiinnns 0 feeennn. 5,358 |iiiiiiiinnns 0 f.. 2,160,765 ..o 0 ... 89,235 |......... 89,235 |...oee.nn. 55,726 |. 01/17/2031 . [1.C FE ....
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Wind River CLO Ltd SERIES 20132A CLASS AR2
..97314C-AA-8 15.555% 10/18/30 ..eovvvvveiieiiiiiiiiii . 01/18/2025 . |Paydown .......ccoeeeiiiiiiiiinninnns fonviiiiiiieiiiiiins feiiinin 250,202 |........... 250,202 [ouuvenennen 250,202 [..vvennnnns 250,202 [ouveeinnnnnnns 0 e (VO 0 | (VO 0 s 250,202 [ovvvvviiiinnnns (VN 0 | [V 3,892 |. 10/18/2030 . |1.A FE ....
Z CAPITAL CREDIT PARTNERS CLO SERIES 20191A
..98877G-AQ-1 |CLASS A1R  6.065% 07/16/31 .... ... |. 01/16/2025 . | Paydoun ... .. .. 263,304 263,304 263,304 |...........263,304 |.... .263,304 .. ..4,319 . 07/16/2031 . [1.A FE ....
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency - CLOs/CBOs/CDOs (Unaffiliated) 36,322,476 36,382,476 35,776,026 36,003,941 0 33,102 0 33,102 0 36,037,045 0 285,432 285,432 731,558 XXX XXX
Achieve Mortgage ACHW 2024-HE1 A 6.550%
..00449T-AA-3 1 06/25/39 ..viiiiiiiiiiiiiiiieci . 03/25/2025 . |Paydoun ..........ooeeieiiiiiinninnns fenniniiiiieiiiiiens feiiin 139,867 [o.eveenne. 139,867 |........... 139,860 [........... 139,860 [.ovvvvvrnnnns 0 e [ 0 | [ 0 s 139,867 . 05/25/2039 . (1.A FE ....
Affirm Inc SERIES 2023A CLASS 1A 6.610%
..00834J-AE-0 | 01/18/28 ... . 01/15/2025 . |Paydoun .........ooeeeiiiiiiiiiinnnns foniiiiiiiiiiiiiiins foeens 2,000,000 |........ 2,000,000 |........ 2,003,750 |........ 1,999,106 [......ccooeeennn0 fooeeeeeennn 894 L0 | 894 [0 [, 2,000,000 |.. . 01/18/2028 . [1.A FE ....
Affirm Inc . 110¢%
L 00834K-AA-5 | .erreneieeii e . 03/15/2025 . |Paydown ..........ooeeeeeiiiiinnnnnns foniiiiiiiiiiiiiiins foiiinin 264,601 |........... 264,601 |........... 265,283 |........... 264,739 [oevnnnnnnnnne 0 s (139) |vvvvevrinnnns 0 s (KD PO 0 e 264,601 . 11/15/2028 . [1.A FE ....
Alterna Funding LLC TAX 2024-1A A 6.260%
..02157J-AA-3 | 06/16/39 .oooviiiiiiiiiiii . 02/15/2025 . |Paydoun .........cooeeeeiiiiiiiiinnns foniiiiiiiiiiiiiinns feiiiin 46,242 |............ 46,242 |oevveeenns 46,242 |..ooeennnne 46,242 ovvninnnnnnns 0 e (VO 0 | (VO 0 s 7 R (VN 0 | [V 437 |. 05/16/2039 . [1.A FE ....
Bankers Healthcare Group Secu BHG 2022-A B
..054977-AB-9 |2.700% 02/20/35 ....coevvviiiiiiiiiiiiiiiieieees . 03/17/2025 . |Paydown ........cooeeeiiiiiiinnnnnnns foniiiiiiiiiiiiiiins foiiiinn 301,046 |........... 391,046 |........... 373,387 [cvvvnnnnnn 382,975 [ovvvninnnnnns 0 |eeeeenn 8,071 [ovvviiinnnnns 0 |reeennn 8,071 [ovvviiiinnnns 0 s 391,046 |...cooeennnnnn (VN 0 | [V 2,439 |. 02/20/2035 . |1.C FE ....
Bankers Healthcare Group Secu SERIES 2022B
..05553D-AB-7 |CLASS B 4.840% 06/18/35 ......ceovvvrrrnnnnnns . 03/17/2025 . |Paydoun ........cooeeeiiiiiiininnnnns feniiiiiiiiiiiiiiins foiiiai 54,185 |............ 54,185 [...eennnnee 53,888 |............ 53,997 [ovviiiiinnnne 0 s 188 |t [V ST 188 |l 0 s 54,185 [ooeeiiiiinnn (VN 0 | [V 444 1. 06/18/2035 . |1.D FE ....
BP HOUSTON HQ 2017 CTL Pass Through Trust
..05590#-AA-9 |3.540% 11/15/32 ....oooeeeiiiiiiiii . 03/15/2025 . | Redemption 100.0000 ...ovvn fornnmniiiiii oo 16,278 |oeeeennnee 15,278 |............ 15,278 |............ 15,278 |l 0 e (VO 0 | (VO 0 s 16,278 [ovvveviiiinnns (VN 0 | [V 90 . 11/15/2032 . |1.F ........
Bankers Healthcare Group Secu BHG 2021-A A
..08861Y-AA-4 | 1.420% 11/17/33 ..oovvvvviiiiiiiiiiiiiiiiiiiiiiaes . 03/17/2025 . |Paydoun ........cooeeeiiiiiiiiiinnnns foniiiiiniiiiiiiiins feiiiin, 75,054 |........... 75,054 |........ee. 71,629 . 11/17/2033 . [1.A FE ....
Bankers Healthcare Group Secu BHG 2021-B B
..08862B-AB-1 | 1.670% 10/17/34 ...ovvvrniiiiiiiiiiiiiiiiiiiiiinnas . 03/17/2025 . |Paydoun ........cooeeeiiiiiiiiiinnnns fonniiiiiiiiiiieiins feiiiiin 25,562 ..ennnne 25,562 |oeeiiennns 23,786 . 10/17/2034 . (1.B FE ....

Blue Bridge Funding LLC SERIES 20231A CLASS A
..09531M-AA-8 | 7.370% 11/15/30 ..
Capital Automotive Rei

. 11/15/2030 . |1.F FE ...

. 03/15/2025 . |Paydown ... 399,264 399,838 |....

.. 12510H-AS-9 | A1 5.750% 09/15/53 .....cevvvvereiiiiiiieeenns . 03/15/2025 . [Paydoun ......cceveeiiiiiiiiiiiinins fiiiineeiiiiens i 5,000 [eeirenne 5,000 |..ccoineens 4,867 |ooeeieeennnn 4,900 [0 i 100 [ 0 L 100 |0 e, 5,000 [oeeriiiinnnnns (O O [V O, (0 O 49 . 09/15/2053 . |1.A FE ....
ClickLease Equipment Receivab SERIES 20241

..18682F-AA-1 | CLASS A 6.860% 02/15/30 ... . 03/15/2025 . [Paydonn ......cccevveeiiiiiiiiiiinens Jeriiiineeeiiiies e 1,087,503 |........ 1,087,503 |........ 1,090,604 |........1,089,430 |..ccoeeeveeeen0 feeeeeees (1,927) L0 oo (1,927) [0 | 1,087,503 |.. . 02/15/2030 . |1.D FE ....
CP EF Asset Securitization LLI

..224092-AA-4 | CLASS A 7.480% 03/15/32 ....evvvvieeiiiiinnnns . 03/15/2025 . [Paydoun .......cccevveriiiiiiiiiinnes Joeviniienneeiiiins | 804,178 |, 804,178 |........... 801,544 |...........802,727 [..oooeriieenn0 oo 1,451 [0 | 1,461 [0 s 804,178 . 03/15/2032 . |1.C FE ....
DB Master Finance LLC SERIES 20171A CLASS A2l

..233046-AF-8 |4.030% 11/20/47 . 02/20/2025 . |Paydoun ... ... 7,500 ... 7,500 |.... 7,500 |.. . 11/20/2047 .|2.B FE ....
DB Master Finance LLf 3

..233046-AL-5 |4.352% 05/20/49 .....oeeiiiiiiiiiiiiiiiiee e . 02/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiinins fviieieeeeiiiiees i 3,750 foeeeeinnnns 3,750 | 3,304 | 3475 |0 el 275 0 [ 275 il 0 [ 3,750 |oooiiiiiennn (O O [V O, (0 O 41 |. 05/20/2049 . [2.B FE ....
DB Master Finance LLC SERIES 20211A CLASS A23

..233046-AS-0 | 2.791% 11/20/51 ...oooiiiiiiiiiiiiiiiieeecs . 02/20/2025 . [Paydoun ......cceveeiiiiiiiiiiiinins foiiineeeeiiiiees e 3125 [ 3125 | 2,500 |o.ooieeennnn 2,609 [ooeiiiiiiinnnn 0 i 516 [ 0 Ll 816 |0 3125 | (O O [V O, (0 O 22 |. 11/20/2051 .|2.B FE ....
Diversified ABS VII1I LLC DEC 2024-1A A1

..255123-AA-9 | 7.076% 05/30/44 .......ccvvvviiiiiiiiiiiieeis . 03/30/2025 . [Paydonn .......cccvveiiiiiiiiiiinnns Joeriiieneeeiiiies e 21,708 |........... 21,708 |...ccoeens 21,708 |............ 21,708 |ooiiiiiinenns [V O, (O O [V O, (O O [V 21,708 | (O O [V O, [V O 252 |. 05/30/2044 . |1.F FE ....
Dividend Solar Loans LLC DIV 2018-2 B

..255387-AB-8 |4.250% 12/20/38 .....cvvviiiiiiiiiiie e . 03/20/2025 . [Paydonn .......cccveviiiiiiiiiiinnns Joriiiinnneeiiiins e 11,508 |............ 11,508 |...cvveeens 10,271 ... 10,318 [oeeeeeennnns [V IO 1,280 |ooiiienennne [V IO 1,280 |oeviieeenne [V 11,508 [oooeeiiinnes (O O [V O, (0 O 82 |. 12/20/2038 . [1.F FE ....
EnFin Residential Solar Recei ENFIN 2024-2A A

..20281E-AA-6 |5.980% 09/20/55 .......evviiiiiiiiiiiiie i . 03/20/2025 . [Paydoun .......cceveriiiiiiiiiiiinins foiieieeeiiiiiens i 9,936 ... 9,936 |.eeerennn. 9,681 |..occunnnns [N 3: 7 [V Pk I [V O 253 [ (V) O 9,936 |...ocouniiennnn (O O [V O, [V O 128 |. 09/20/2055 . [1.G FE ....
EnFin Residential Solar Recei ENFIN 2024-1A A

..20281L-AA-0 |6.650% 02/20/55 .......ceevviieiiiiiiiiiieeiins . 03/23/2025 . [Paydoun .......ccevveiiiiiiiiiiiiiins foeiiieneeeiiees e 241,186 |..ceeveeens 241,186 |........... 239,990 |........... 238,801 |.cvveeennne [V IO 1,167 e [V IO 1,167 | (I O 241,186 |.evveeennnnns (O O [V O, [ PO 2,802 |. 02/20/2085 . |1.G FE ....
EverBright Solar Trust EVBRT 2024-A A

..29977F-AA-2 |6.430% 06/22/54 .......evvvveiiiiiiiiieeiiiiaes . 03/20/2025 . [Paydoun .......ccvveiiiiiiiiiiiinins foniiieneeeiiiees e 209,347 |........... 299,347 |.occuneens 296,825 |........... 296,931 [ooeeeiiinnnns [V IO 2,416 [oooiiiiinnns [V IO 2,416 [ooiiiiiinnns (I O 209,347 |ooeiiiiinnns (O O [V O, [ O 3,378 |. 06/22/2054 . |1.G FE ....
FIGRE Trust SERIES 2023HE1 CLASS A 5.850%

.. 302455-AA-8 | 03/25/53 .....eeiiiiiiiiiiiie e . 03/25/2025 . [Paydoun .......ccvveiiiiiiiiiiiiiins foiiieeeeeiiiees e 162,703 |........... 162,703 |........... 160,364 |........... 160,593 |......ooennnes [V IO 2,10 [ [V IO P (VI [V O 162,703 |...eeveeennnne (O O [V O, (O O 1,496 |. 03/25/2053 . |1.A FE ....

FHF Trust 2021-2 SERIES 20212A CLASS A
.. 30322J-AA-4 10.830% 12/15/26 ...vveeiiiiiiiiiiiiiiiiiiiiiins . 03/15/2025 . [Paydown .....oooovvviiiiiiiiiiiiiins Joviiiiiiiiiiiiiies i 52,073 |..ocoveen. 52,073 f..verrnn. 50,948 |............ 51,191 | 0 foeeeennn. 881 | 0 foeeeennn. 881 | 0 foeeeennn. 52,073 f.ovveeeiennnn [V PPN [V [V PPN 70 |. 12/15/2026 . [1.A FE ....
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Five Guys Funding, LLC SERIES 20231A CLASS A2
.. 33830J-AE-5 |7.549% 01/26/54 .....oooeeeiiiiiiiii . 01/25/2025 . |Paydoun .........cooeeeeiiiiiiiinnins foniiniiniiiiiiiinns foiiiin 13,750 [oeeennnnne 13,750 |l 13,750 |..ooeeeins 13,750 |ooeeeeeeeins 0 e (VO 0 | (VO 0 s 13,750 [ovvvvvvvninnns (VN 0 | [V 260 |. 01/26/2064 . [2.C FE ....

Flagship Credit Auto Trust FCAT 2020-1 D
.. 33843F-AG-3 | 2.480% 03/16/26
Flagship Credit Auto
..33844X-AE-8 | A3 4.030% 12/15/26
Focus Brands Funding LLC SERIES 20232 CLASS

. 03/15/2025 . |Paydown ... . 03/16/2026 . |1.A FE ...

S
. 03/15/2025 . |Paydown . 12/15/2026 . |1.A FE ...

LB4MTR-AC-0 | A2 8.241% 10/30/53 ...oovvvviiiiieiiiiieee . 0173072025 . [Paydonn ......cccevveeiiiiiiiiiinnes Joviiiiineciiiiies e 1,250 |............ 11,250 |ooeneeens 11,331 | 11,318 [, 0 s (68) ..ceeeeeennns [V O (68) ..ceeeeeennns 0 s 11,250 [ovvvvvvnnnnnnns (VO 0 | (O O 232 |. 10/30/2053 . |2.B FE ....
Foundation Finance Trust FFIN 2021-1A B

..35041L-AB-6 | 1.870% 05/15/41 ......ccooviurriiiiiiiiiiiineeene . 03/15/2025 . [Paydonn ......cccveeiiiiiiiiiiinins Joriiienneiiiins e 66,635 |........... 66,635 |............ 60,342 |............ 60,894 |...coeeeeennnn. [V IO 5741 |oeiiiinns [V IO 5741 | [V O 66,635 |.....ceeeennn (O O [V O, [V O 202 |. 05/15/2041 . |1.D FE ....
Foundation Finance Trust SERIES 20212 CLASS

..35042P-AB-6 |B  2.790% 01/15/42 .....ooovvivriniiiiiiiiienns . 03/15/2025 . [Paydonn ......cccveeiiiiiiiiiiinins Joniiieeneiiiiies e 13 [ A [ 9,887 |oooeiurnens 9,939 |.cciiininnne [V IO 1474 [V IO 11474 [V 13 [ (O O [V O, (0 O 51 |. 01/15/2042 . [1.C FE ....
Golden Bear SERIES 20161A CLASS A 3.750%

..38081E-AA-9 | 09/20/47 ... . 03/22/2025 . [Paydonn ......cccvviiiiiiiiiiiinins Joriiienneeiiies | 28,847 ... 28,847 |............ 28,847 |...oeeennn. 28,847 |ocriieennnne [V O, (O O [V O, (O O [V 28,847 |.oooiiiieennn (O O [V O, [V O 541 |. 09/20/2047 . |1.A FE ....
GoodLeap Home Improvement Sol GOLP 2024-1A A

..381935-AA-3 |5.350% 10/20/46 ......ccvvviriiiiiiiiiiieeiins . 03/20/2025 . [Paydonn .......cccvvviiiiiiiiiiinnns Joeniiinnneeiiiens | 17,575 |oeeeeeenne 17,575 | 17,575 |ooeeinnens 17,575 | [V O, 1o, [V O, 1o, [V O 17,575 |oeeeiiinnes (O O [V O, (O O 157 |. 10/20/2046 . 1.G FE ....
Goodgreen Trust SERIES 20201A CLASS B

..38217T-AB-1 | 3.230% 04/15/55 .....evvveriiiiiiiiiniiiiiiiieenn . 03/15/2025 . [Paydoun ......cceveeiiiiiiiiiiiinins foiieineeiiiiiens i 2,952 | 2,082 |eeeenn. 2,951 | 2,951 |, [V O, 1o, [V O, 1o, (V) O 2,952 [oiieininns (O O [V O, (0 O 16 |. 04/15/2085 . |1.C FE ....
Goodgreen Trust SERIES 20171A CLASS A

..38217V-AA-8 | 3.740% 10/15/52 ...ooovuviiiiiiiiiiiiieeceis . 03/15/2025 . [Paydonn ......cccveeiiiiiiiiiiinins Joniiieeneiiiiies e 10,036 |............ 10,036 |............ 10,042 |......oees 10,041 fonnninnnnnnnns 0 e ()] R [V O ()] R 0 s 10,036 [ovvvvvvvvnnnnns (VN 0 | (0 O 66 |. 10/15/2052 . [1.A FE ....
Goodgreen Trust GOODG 2022-1A A 3.840%

..38218J-AA-4 | 10/15/56 ...ooouiriiiiiiiiiiiiee e . 03/15/2025 . [Paydoun ......cceveeiiiiiiiiiiiinins foinieieeeiiiiens i 8,567 |.eerrennn. 8,567 |...ccouueens TATS |, [V O [V IO 1,002 [oeeeieiiinns [V IO 1,002 [oeeeeiiinnns (V) O 8,567 [oooeeeinnnns (O O [V O, (0 O 27 |. 10/15/2056 . [1.A FE ....
GoodLeap Sustainable Home Solu GOOD 2024-1GS

..38237B-AA-8 |A  6.250% 06/20/57 .......ccoeiiuiiiiiiiiiinianns . 03/20/2025 . [Paydonn .......cccvvviiiiiiiiiiinnns Joeniiinnneeiiiens | 16,819 |............ 16,819 [............ 16,814 |............ 16,814 [............. [V O, [T P [V O, L7 P [V O 16,819 [.....ooennes (O O [V O, [V O 192 |. 06/20/2057 . [1.F FE ....
GoodLeap Sustainable Home Imp GOOD 2023-1GS A

..38237V-AA-4 |5.520% 02/22/55 ....evveiiiiiiiiiiiiiiiiee e . 03/20/2025 . [Paydonn .......ccovviiiiiiiiiiiinnns Joviiienneeiiiees e 17,557 foveeeeennne 17,557 oo 17,000 | 17,130 [oeeeeeeinnns [V 427 oo [V O 427 oo [V O 17,557 foeeeiiiinns (O O [V O, [V O 158 |. 02/22/2055 . [1.F FE ....
HERO Funding Trust SERIES 20164A CLASS A2

.. 40417Q-AC-9 |4.200% 09/20/47 ..cooeeveeeeeieiieieeeee . 03/20/2025 . |Paydoun ..........ooeeeeiiiiiiiiinnns fenniniiiiiiiiiiinns feiiiiin 20,127 oo 20,127 |ooeeeennn. 20,625 |............ 20,582 |..oooeeieennns 0 s (5 1 PO (I O () 1 PO 0 s 20,127 |eeeeeeeeeens (VN 0 | [V O 128 |. 09/20/2047 . [1.A FE ....
CKE Restaurants Holdings Inc SERIES 20241A

.411707-AM-4 | CLASS A2 7.253% 03/20/54 .......c.eevveennnne . 03/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiieins foiieneeeiiiiens e 2,500 ..o 2,500 |..ccoiienns 2,500 |..ooocunnenns 2,500 [ooooiiiiiinnnns [V O, (O O [V O, (O O (V) O 2,500 |..coocuniiennnn (O O [V O, (0 O 45 |. 03/20/2054 .|2.B FE ....
Hero Funding Trust SERIES 20151A CLASS A

LA27T0L-AA-1 | 3.840% 09/20/40 ......cvvvveeeeiiiiiiiiee s . 03/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiieins fireieeeiiiiens e 6,331 [ (<1 I F 6,328 |....ccnnenns (7 [V O, P O [V O, 2 [ (V) O 6,331 | (O O [V O, (0 O 39 [. 09/20/2040 . |1.A FE ....
Hero Funding Trust SERIES 20161A CLASS A

L A2770V-AA-9 | 4.050% 09/20/41 ...oooovviiiiiiiiiiiiieieecins . 03/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiinnns firenneeiiiiens i 8,113 | 8,113 | 8,13 |t 8,13 [ [V O, 1o, [V O, 1o, (V) O 8,13 [ (O O [V O, (0 O 50 |. 09/20/2041 . [1.A FE ....
HERO Funding Trust SERIES 20162A CLASS A

A2TTOW-AA-7 |3.750% 09/20/41 ...oooiiiiiiiiiiiiiiiiece s . 03/20/2025 . [Paydonn .......cccvveiiiiiiiiiiinnns Joviiieeneniiiins e 15,855 |...ococeees 15,855 |.oocveeenns 15,850 |...cvvenns 15,850 |..cccvveeennnne [V O, [ [V O, L O [V 15,855 |..vvieeenne (O O [V O, (0 O 92 |. 09/20/2041 . |1.A FE ....
Hero Funding Trust SERIES 20163A CLASS A2

L A2770X-AC-1 | 3.910% 09/20/42 ......evvvvveiiiiiiiiiiciiiiaes . 03/22/2025 . [Paydoun ......cccvveeriiiiiiiinnnns foeviiieneneiiiiies oo 4,380 | 4,308 | 4508 | 40408 |0 e (95) |0 [£553) 1 O 0 e 4,308 | (VN 0 | (0 O 25 |. 09/20/2042 . |1.A FE ....
HERO Funding Trust SERIES 20173A CLASS A2

L A2771A-AB-2 | 3.950% 09/20/48 .......evvvveeiiiiiiiieeiiiiiaees . 03/20/2025 . [Paydoun .......cceveeiiiiiiiiiininns foonieeneeiiiens 2,989 |0 2,089 | 2,929 | 2,037 |0 82 0 [ [ R (V) O 2,989 | (O O [V O, (0 O 19 |. 09/20/2048 . |1.A FE ....
HERO Funding Trust SERIES 20172A CLASS A2

..42771L-AC-6 |4.070% 09/20/48 . 03/20/2025 . |Paydoun ... (191) .8,399 |.. . 09/20/2048 . |1.A FE ...

Hero Funding Trust SE
LA2TTAT-AA-3 |4.280% 09/20/41 ..o . 03/20/2025 . [Paydoun .......cceveriiiiiiiiiiiinins foiieieeeiiiiiens i 5320 foeeooiinnns 5,320 |eereennn. 5,319 | 5,319 | [V O, (O O [V O, (O O (V) O 5,320 |..ooiiiiienns (O O [V O, (0 O 34 [. 09/20/2041 . |1.A FE ....
Jack in the Box Funding LLC SERIES 20191A

..466365-AC-7 | CLASS A23  4.970% 08/25/49 .... . |- 02/25/2025 . |Paydoun ... ... 14,925 ...13,768 |.... .. 14,025 |.. . 08/25/2049 . |2.B FE ....
Loanpal Solar Loan Ltd. LPSLT 20:

..539480-AA-4 | 2.220% 03/20/48 .......evveiiiiiiiiiiiee e . 03/20/2025 . [Paydoun ......ccceveeiiiiiiiiiiiiiins foiieieeeiiiiees e 4,620 | 4,620 |..oocnneenns 3,354 | 3,419 | [V IO 1,201 |, [V IO 1,201 | (V) O 4,620 |..ooonniiennn (O O [V O, (0 O 17 |. 03/20/2048 . |1.D FE ....
Mar lette Funding Trust MFT 2022-3A B

..57100N-AB-5 | 11/15/32 ... . 03/15/2025 . [Paydonn ......cccevveiiiiiiiiiiiinnns Joeriiiineeeiiiees e 1,811,203 |........ 1,811,203 |....... 1,801,157 |........ 1,808,982 |......coeeeen0 [ 2,221 0 2,221 il 0 s 1,811,203 |. . 11/15/2032 . [1.A FE ...

Mosaic Solar Loans
..618933-AA-3 15.910% 11/20/53 ..oooiiivvviiiiiiiiiiieieiiiis . 03/20/2025 . [Paydown ......cccovveiiiiiiiiiiiiiins Joviiiiiiieiiiiiies e 132,976 |........... 132,976 |........... 130,148 |........... 130,351 [.veeereinnnes 0 [ 2,625 | [ 2,625 | [ 132,976

. 11/20/2053 . |1.D FE ....
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Mosaic Solar Loans LLC SERIES 20234A CLASS A
..618934-AA-1 [6.400% 05/20/53 ....evvvniiiiiiiiieiiiiieeees . 03/20/2025 . |Paydomn ...ccvvvnniiiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeeeens 28,441 | 28,441 |....ooeeeens 28,435 | 28,435 [oooiiiiinnnnnn [ PR (I P [ PR (I P (U P 28,441 [oooiiiiinnnnnns (1 P [ PO [V 280 |. 05/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2025-1A A
..61945H-AA-0 [ 6.120% 08/22/50 . 03/22/2025 . |Paydown ... . 08/22/2050 . |1.D FE ....
Mosaic Solar Loans LI
..61945H-AB-8 |7.500% 08/22/50 ......vvvviirnnniiiiiiiiiiineens . 03/22/2025 . | Paydoun . 08/22/2050 . |1.F FE ....
Mosaic Solar Loans LLC SERIES 20231A CLASS A
..61945V-AA-9 5.320% 06/20/53 .....evvvnniiiiiiniiiiiiiiniis . 03/20/2025 . | Paydoun . 06/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20232A CLASS A
..61945l-AA-7 [5.360% 09/22/53 ....covvviiniiiiiiiiee s . 03/20/2025 . | Paydoun . 09/22/2053 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20223A CLASS A
..61946K-AA-2 [6.100% 06/20/53 .......ccevvuunririiiininnieiinnnns . 03/20/2025 . | Paydown . 06/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2022-1A A
..619460-AA-9 [2.640% 01/20/53 ..ovvvnniiiiiiiiiiieiiiiieeeees . 03/20/2025 . |Paydomn ...ccvvunniiiiiiniiiieiiiinn fenieeeeiiiies feeeeeeens 78,107 |ovviinnnnns 78,107 |oereennnnns 64,354 |............ 65,857 |...covvunnnnnns [V A 12,251 | [V A 12,251 | (U P 78,107 |ooeeeeiiiinnnnn (1 P [ PO [V 337 |. 01/20/2053 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2022-2A A
..61946U-AA-0 [4.380% 01/21/53 .oevvenniiiiiiiiiiiiiiiiieeees . 03/20/2025 . |Paydomn ..covvunniiiiiiiiiiieiiiinn ferieeeeeiiies feeeeeens 27,565 |oeeeennnnns 27,565 |..ocoevnnnns 25,459 | 25,732 [ooeeiiiiinnnnnn (U 1,833 | (U 1,833 | (U P 27,565 |[..oocvvvnnnnnns (1 P [ PO [V 198 |. 01/21/2083 . |1.D FE ....
Mosaic Solar Loans LLC SERIES 20242A CLASS A
..61947B-AA-1 | 5.600% 04/22/52 ....covvvnniiiiiiiiiiiiiiinis . 03/20/2025 . |Paydomn ....cvuuniiiiiiiiiiiiiiiiinn foreeereiiiees o 7,587 |oveeeeiiinne 7,537 |oeeeiinnns 7,348 | 7,350 |eviiiiinnns (U P L LCICT PO (U P L ECICT PO [V P 7,587 [oveiiiiiinnnns (1 P [ PO [V 74 |. 04/22/2052 . |1.D FE ....
Mosaic Solar Loans LLC MSAIC 2024-2A B
..61947B-AB-9 |6.300% 04/22/52 .....ovvvnnviiiiiiiiiiiiiinis . 03/20/2025 . |Paydomn ...ccvvvnniiiiiiniiiieiiiinn fenieeeeeiiies feeeeeeens 26,813 [............ 26,813 |............ P 26,340 |..ocovvnnnnnnns (U P LYK R (U P LYK T R (U P 26,813 |ovvviinens (1 P [ PO [V 204 . 04/22/2052 . [1.G FE ....
Newtek Alternative Loan Progr NALP 2024-1 A
..629863-AA-9 [6.490% 12/27/49 .....ovvvniiiiiiiiiiieis . 03/25/2025 . |Paydomn ...cceueniiiiiiiiniiiiiiinn Jeneeeiiiineees o 684,853 |........... 684,853 |........... 684,703 |........... 684,704 |..oovenrnnne (U P 149 | (U P 149 |, (U R 684,853 |....ovuiinns (1 P [ PO [V F 4,622 |. 12/27/2049 . |1.F FE ....
Newtek Alternative Loan Progr NALP 2024-1 B
..629863-AB-7 | 7.710% 12/27/49 ...ovvviiiiiiiiiiiiiiiiieee, . 03/25/2025 . |Paydomn ....cevunniiiiiiniiiiiniiiins fenieeeeiiiiees feeeeeens 70,626 |............ 70,626 |oeeeeennnnns 70,625 |...ccovnnnns 70,625 |.ooviviinnnnnns [ PR (VN P [ PR (VN P (U P 70,626 |.oeevunnnenns (1 P [ PO [V 566 |. 12/27/2049 . |2.A FE
Oportun Funding LLC OPTN 2024-1A A 6.334%
..68377J-AA-8 [ 04/08/31 ..evvviiiiiiiiiiiiiii . 03/08/2025 . |Paydomn ...ccvvunniiiiiiniiiiiiriiinn fenieeeeiiiiees feeeeeens 42,650 |o.eeeennnnn. 42,650 |......oeeenn 42,649 |............ 42,649 [.cooiiiinnnnnn [ PR (VN P [ PR (VN P (U P 42,650 |....ccovnnnnnns (1 P [ PO [V 675 |. 04/08/2031 . |1.B FE ....
Oportun Funding LLC OPTN 2024-1A A 6.334%
..68377J-AA-8 [ 04/08/31 ..evvvriiiiiiiiiiiiiii . 02/08/2025 . |Paydomn ...ccvuuniiiiiiniiniiiiiiiin Jeneeeiiiieees foreeeeen 103,140 |........... 103,140 |oeeeennnnns 103,140 |oeevennnnns 103,139 [ovviiiinnnns [ PR (VN P [ PR (VN P (U R 103,140 |oveeniiinnnnnn (1 P [ PO [V 804 |. 04/08/2031 . |1.D FE ....
Pacefunding SERIES 20181A CLASS AA  4.540%
..69373V-AA-3 [09/20/49 .....orviiiiiiiiii . 03/20/2025 . |Paydomn ...ccvvunniiiiiiniiiieiiiinn fenieeeeiiiies feeeeeeens 62,803 [............ 62,803 |............ 62,803 |............ 62,803 |.....cevnnnnnnn [ PR (VN P [ PR (1 P (U P 62,803 |eevvunniiiens (1 P [ PO [V F 1,426 |. 09/20/2049 . |[1.A FE ....
Pacefunding SERIES 20181A CLASS AB  4.540%
..69373V-AB-1 [09/20/49 .....evvniiiiiiiiiiiiii . 03/20/2025 . |Paydomn ...ccvvvnniiiiiiniiiieiiiinn fenieeeeeiiies feeeeeeens 67,673 | 67,673 |oeeeennnnnn 67,673 |oevennnnnns 67,673 |oeeeniiiinnns [ PR (VN P [ PR (VN P (U P 67,673 |oeevreneees (1 P [ PO [V F 1,536 |. 09/20/2049 . |[1.A FE ....
Pacefunding SERIES 20182A CLASS AA  4.890%
..B9375P-AA-4 [ 00/22/53 ...coiiiiiiiiiiii s . 03/19/2025 . |Paydomn ..ccvvvnniriiiiniiiiiiiiiins fenineeeeiiiiees feeeeeeeens 58,346 |.....oennn 58,346 |............ 58,346 |............ 58,346 |......cuunnnnnn [ PR (VN P [ PR (1 P (U P 58,346 [......covvnnnns (1 P [ PO [V 713 |. 09/22/2053 . |1.A FE ....
Pacefunding SERIES 20182A CLASS BA  4.890%
..B9375P-AC-0 [09/22/53 ...cevvriiiiiiiiiie s . 03/19/2025 . |Paydomn ...ccvvvnniviiiiiiiiiiiiiinn fenieeeeiiiiees feeieeeeens 39,143 |oenns 39,143 [oeeieine 39,143 oo 39,143 [ooiiiiiininnns [ PR (VN P [ PR (VN P (U P 39,143 [..oooiinnnnnnns (1 P [ PO [V 479 |. 09/22/2053 . |1.A FE ....
Pagaya Al Debt Selection Trus PAID 2024-1 A
..69548A-AA-9 [6.660% 07/15/31 ...ooviiiviiiiiiiiiiiin i . 03/15/2025 . |Paydomn ...ccvvuneiiiiiiiniiiiiiinn Jenneeeiiiieees foeneeein 150,906 |........... 150,906 |o.eeennnnn. 151,103 |.......... 161,007 [oooeiiiiinnnnns (U (101) [orvnnnnnnnnnnns (U (101) feuneiiiinnnnns (U R 150,906 |ovvevrierinnnn (1 P [ PO [V F 1,626 |. 07/15/2031 . |1.C FE ....
Pagaya Al Debt Selection Trust PAID 2023-3 A
..69548B-AA-7 [ 7.600% 12/16/30 .....eevvvvnnniiiiiiiiiieenciienans . 03/15/2025 . |Paydomn ...ccvveneiiiiiiininiiiiinn Jeneeeiiiieees foeneein 265,662 |........... 265,662 |........... 266,897 |...ouunnnn. 265,821 [....ccevnnnnnns (U (159) |oevvvvnnnns (U (159) |oevvvvninns (U R 265,662 |....ovunnnnnnns (1 P [ PO [V F 3,330 |. 12/16/2030 . [1.F FE ....
Pagaya Al Debt Selection Trust PAID 2022-5 A
..69548H-AA-4 [8.096% 06/17/30 .. .. |- 03/15/2025 . Paydown ... . 06/17/2030 . |1.F FE ....
Pagaya Al Debt Selection
..69548J-AA-0 | 7.556% 07/15/30 ..evvvnriiiiiininiiiiiiiieeeeens . 02/15/2025 . | Paydoun . 07/15/2030 . |1.D FE ....
Planet Fitness Master Issuer SERIES 20241A
..72703P-AG-8 |CLASS A2I1  6.237% 06/05/54 ... ... |- 08/05/2025 . |Paydown ... . 06/05/2054 . |2.B FE
PowerPay Issuance Trust SERIES
.. 73934R-AA-6 [6.530% 02/18/39 ...evvvnniiiiiiiiiiiiiiiieees . 03/18/2025 . |Paydomn ....cevunniiiiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeens 57,908 |............ 57,908 |............ 57,907 [..ccevvennns 57,907 |.oevvvinnnnnnns [ PR LI PO [ PR L PO (U P 57,908 |.oevuiniinnns (1 P [ PO [V 615 |. 02/18/2039 . |1.G FE .
Woodward Capital Management RCKT 2024-CES1
.. 749424-AB-3 [A1B  6.325% 02/25/44 ... ... |- 03/01/2025 . | Paydoun ... . 02/25/2044 . |1.A ........
Renew Financial RENEW 202
L 75973H-AA-5 [11/20/58 uvvvniiiiiiiiiiiiiiiiiee s . 03/20/2025 . | Paydoun . 11/20/2058 . |1.A FE .
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Renew Financial RENEW 2024-1A A 6.208%
L T5973V-AA-4 | 11/20/59 ooooviiiiiiiiiii . 03/20/2025 . | Paydown . 11/20/2059 . [1.A FE ....

Renew Financial RENEW 2024-2A A 5.326%
..75975D-AA-2 | 11/20/60 ...
Service Expt

. 11/20/2060 . |1.A FE ...

. 03/24/2025 . |Paydown ...

LB1758F-AA-8 | 11/20/35 oo . 03/20/2025 . [Paydown .....coouviiiiiiiiiiiiieens foeiiiieeeeeiiies | 26,195 |l 26,195 |............ 26,193 |............ 26,194 |...coeeenn. 0 foreeeiiiinnns 2 [ 0 forreeieiinnns 2 [ 0 foreeianns 26,195 [.vieeienns (U IO 0 foreeeieiinnns [V FOPO 256 |. 11/20/2035 . |1.G FE ....
Signal Rail | LLC SRL 2024-1A A 5.670%

..B2667C-AC-9 | 05/17/54 oot . 03/17/2025 . [Paydown ...ccovviviiiiiiiiiiiiiiiees foeniiieeeeeniies | 804 | 804 [ 803 [ovverieiinins 803 [ovveiieinnns 0 foreeeiiiinnns (U IO [ OO (U IO [V OO 804 | (U IO 0 foreeeieiinnns [ PP 7 | 05/17/2054 . |1.C FE ....
Signal Rail | LLC SRL 2024-1A B 6.110%

..B2667C-AD-7 | 05/17/54 oo . 03/17/2025 . [Paydown ...ccoviiiiiiiiiiiiiiiiiees e | 428 | 428 o 428 [ 428 o 0 foreeeiiiinnns (U IO [ OO (U IO [V OO 428 foeeeeieiiis (U IO 0 foreeeieiinnns [ PO 4 1.05/17/2054 . [1.F FE ....
Sonic Capital LLC SERIES 20201A CLASS A2l

..83546D-AJ-7 |4.336% 01/20/50 ..eooevneiiiiiiieiiiiiiiees . 03/20/2025 . [Paydown .....oouvviiiiiiiiiiiiiiens foiiiieeeeiiiiens e 2,500 foeieiinnns 2,500 |.oooiiiens 2,440 |...oneennnn. 2,447 N 0 forreeeiinns 53 | 0 forreeeiinnns 53 | 0 foreiiianns 2,500 |.ooiiiiiennn (U IO 0 foreeeieiinnns (U PO 18 |. 01/20/2050 . |2.B FE ....
SOUP 7(a) TRUST 2024-FBC1 SERIES 2024FBC1

..83616Q-AA-2 | CLASS A 7.740% 03/29/29 ......ccovevinnnninnnn . 03/25/2025 . [Paydown .....cooviiiiiiiiiiiiiiiens s e 17,374 | 17,374 | 17,374 | 17,374 | 0 foreeeiiiinnns (U IO 0 forreeieiinnns (U IO 0 foreeeenns 17,374 e (U IO 0 foreeeieiinnns [ PP 1,265 (. 03/20/2029 . |2.A PL ....
STORE Master Funding LLC SERIES 20181A CLASS

..86212V-AG-9 | A4 4.740% 10/20/48 .....ccvvviiiiiiiiiiin, . 03/20/2025 . [Paydown .....oouviiiiieiiiiiiiieens e e 75 |, [T R [ I PO T2 | 0 foreeeiiiinnns [ PPN [ OO [ PPN (U 75 | (U IO 0 foreeeieiinnns [ PP 1 |. 10/20/2048 .|1.C FE ...
STORE Master Funding LLC STR 2023-1A A1

..86212X-AF-7 |6.190% 06/20/53 ......cceuvriiiieiiiiiiiiaeeiis . 03/20/2025 . [Paydown .....covvviiiiiiiiiiiiiieees i | 120 foeeeeiiiies 120 | 120 o 120 |, 0 foreeeiiiinnns (U IO [ OO (U IO [V OO 120 | (U IO 0 foreeeieiinnns [ PO 1 |. 06/20/2053 . |1.A FE ....
STORE Master Funding LLC SERIES 20151A CLASS

..86213C-AB-1 | A2 4.170% 04/20/45 ....cevvvviiiiiiiiiieen, . 03/20/2025 . [Paydown .....covviiiiiieiiiiiiiiiees i | 573 Joeeeeieeniinns 573 foeieiiiiiiins 565 [ovvvriiiiinnis I 0 foreeeiiiinnns [ IO 0 forreeieiinnns [ IO [V OO 573 foreeeieiiinns (U IO 0 foreeeieiinnns [ PO 4 1. 04/20/2045 . [1.C FE ....
STREAM INNOVATIONS ISSUER TRST STRE 2024-1A A

..86324C-AA-9 |6.270% 07/15/44 ...oooviiiiiiiiiiiiiiiiieees . 03/15/2025 . [Paydown .....covuiiiiiiiiiiiiiiieens Joeiiieeeeeiies e 92,819 | 92,819 [....oeennn. 92,803 |.....cc.nn. 902,804 |..vviiinn. 0 forreeeiinns 15 [ 0 forreeeiinnns 15 [ 0 foreeianns 92,819 [.ovieeiens (U IO 0 foreeeieiinnns [V FOPO 954 | 07/15/2044 . 11.G FE ...
STREAM INNOVATIONS ISSUER TRU STRE 2024-2A A

..86324E-AA-5 15.210% 02/15/45 ..ccevvviiiieiiiiiiee i . 03/15/2025 . [Paydown ....coouiiiiiiiiiiiiiiiiens foiiieeeeeiiees e 395,583 [oioeeenns 395,553 |.iieiis 395,456 |........... 395,459 |, 0 forreeeiinns X IO 0 forreeiiinns X IO 0 foreeeenns 395,583 |.iiiiiiiens (U IO 0 foreeeieiinnns [ PP 3,387 | 02/15/2045 . |1.G FE ....
SUBIWAY FUNDING LLC SUBWAY 2024-1A A2I

..864300-AA-6 |6.028% 07/30/54 ....oeeieuiiiiiiiiiiiiiiie e . 0173072025 . [Paydown ....ccovuiiiiiiieiiiiiiiiees Joeniiieeeeniiies | 425 i 425 | 425 | 425 e 0 foreeeiiiinnns (U IO [ OO (U IO [V OO L7 (U IO 0 foreeeieiinnns [ PO 6 . 07/30/2054 . |2.B FE ....
SUBWAY FUNDING LLC SUBWAY 2024-1A A2l1

..864300-AC-2 |6.268% 07/30/54 ...ooeeeniiiiiiieiiiiiiiiee e . 0173072025 . [Paydown ....coovuviiieiiiniiiiiiiees Joeniiieeeenniies | 425 i 425 | 425 | 425 e 0 foreeeiiiinnns (U IO 0 forreeieiinnns (U IO [V OO L7 (U IO 0 foreeeieiinnns [ PO 7 | 07/30/2054 . |2.B FE ....
Helios Issuer, LLC SNVA 2024-B A 6.150%

..866974-AA-6 | 05/22/51 ..eeviiiiiiiiiiiiie e . 03/20/2025 . [Paydown .....coouviiiiiiiiiiiiieens foeiiiieeeeeiiies | 21,920 | 21,920 |...ooeennn. 21,446 |............ 21,452 [oeeiieeinnns 0 foreeeans 468 | 0 foreeians 468 | 0 foreeianns 21,920 |.vieeienns (U IO 0 foreeeieiinnns [V FOPO 221 |. 05/22/2051 . |1.D FE ...
Helios Issuer, LLC SNVA 2024-B B 7.000%

..866974-AB-4 | 05/22/51 it . 03/20/2025 . [Paydown .....coouviiiiiiiiiiiiieens foeniieeeeeeiiies | 65,759 |...cceees 65,759 |............ 64,693 |............ 64,704 |....ooeeienn. 0 foeeeens 1,055 [oeeeeeiinnns 0 foreeeenns 1,055 [oeeeeeiinnis 0 foreeianns 65,759 |..vieeiennns (U IO 0 foreeeieiinnns [V FOPO 755 . 05/22/2051 . |1.G FE ....
Helios Issuer VI, LLC SNVA 2021-B A 1.620%

..86744T-AA-4 | 07/20/48 ..ot . 03/20/2025 . [Paydown .....oouvviiiieiiiiiiiieens foiiiieeeeiiiiees e 7,995 [ 7,995 | 6,499 |............. 6,759 [ooeiiiiiins 0 foeeeens 1,236 [oveeeeninnns 0 foreeeenns 1,236 [oeeeeeeinnns 0 foreiiianns 7,995 | (U IO 0 foreeeieiinnns (U PO 22 |.07/20/2048 .|1.C FE ...
Helios Issuer, LLC SERIES 2022C CLASS A

..867441-AA-7 15.300% 11/22/49 ...ccevviiiiiiiiiiiieeiie . 03/20/2025 . [Paydown .....coouviiiiiiiiiiiiieens foeniieeeeeeiiies | 57,741 |oeeeeenis 57,741 |oeeeeennn. 56,947 |...oeeennn. 57,135 |ooiiiiiannne 0 foreeeans 607 oo 0 foreeians 607 oo 0 foreeianns 57,741 |eeeeiiieens (U IO 0 foreeeieiinnns [V FOPO 560 [. 11/22/2049 . |1.D FE ...
Sunnova SOL VI Issuer, LLC SNVA 2024-1A A

..86744Y-AA-3 15.650% 01/30/59 ...ocovniiiiiiiiiiiiiiieieis . 01/30/2025 . |Paydown . 0173072059 . |1.G FE ....
Helios Issuer, LLC SNVA 2022-A A 2.790%

..B6745A-AA-4 | 02/22/49 ....vveiiiiiiiiiii e . 03/20/2025 . |Paydown . 02/22/2049 . |1.D FE ....

Sunnova SOL VII Issuer,
..B6745B-AA-2 |6.580% 07/30/59
Helios Issuer, .300¢
..B6745C-AA-0 | 02/20/51 .ot . 03/20/2025 . |Paydown
Sunnova Sol Issuer LLC SNVA 2020-1A A
..B6745N-AA-6 | 3.350% 02/01/55 ..
Sunnova Sol Issuer,
..B6745P-AA-1 | 2.730% 11/01/55 ..ooveiiiiiiiiiiiiiiiiee s . 01/30/2025 . |Paydown
Sunnova Sol |11 Issuer LLC SNVA 2021-1 A
..867450-AA-9 | 2.580% 04/28/56
(Sunnova) Aurora | Issuer,
..86745V-AA-8 6.500% 10/30/59 .....eoiiiuiiiiiiiiiiiiiiiiiiis . 01/19/2025 . [Paydoun

. 01/30/2025 . |Paydown ... . 07/30/2059 . |1.G FE ....
. 02/20/2051 . |1.D FE ....

. 01/30/2025 . |Paydown ... . 02/01/2055 . |1.D FE ....

. 11/01/2085 . |1.F FE ...

. 01/30/2025 . |Paydown ... . 04/28/2056 . |1.D FE ....

. 10/30/2059 . 1.0 FE ....
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Sunnova Sol V Issuer, LLC SERIES 20231A CLASS
..86745X-AA-4 [A  5.400% 04/30/58 ....evvvviiiiiiiiiiiiiiiiinns . 01/30/2025 . |Paydomn ...cevvunnieiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeens 10,306 |[....ccevnens 10,306 |[ooeeneennen 9,936 [......cevnnnn 9,992 [oooiiiinnnnns (U P 315 | (U P 315 | (U P 10,306 |ovvveieiennnnn (1 P [ PO [V 139 |. 04/30/2058 . |1.G FE ....
Helios Issuer, LLC SERIES 2023B CLASS A
..86745Y-AA-2 [5.300% 08/22/50 . 03/20/2025 . | Paydown ... ...64,135 [.... . 08/22/2050 . |1.D FE ....
Helios Issuer,
..86746A-AA-3 [5.300% 05/20/50 . 03/20/2025 . |Paydomn ...ccvvunniiiiiiniiiieiiiinn fenieeeeiiiies feeeeeeens 49,956 |......oc... 49,956 [............ 47,861 |ovevennnnnns 48,374 . 05/20/2050 . |1.D FE ....
Helios Issuer, LLC SERIES 2020AA CLASS A
..86746C-AA-9 [2.980% 06/20/47 ...evvvrviiiiiniiiiiiiiiieeeeeas . 03/20/2025 . |Paydomn ...cevvunniiiiiiiiiiiiiiiinn feeneeeeiiiies feeeeeeeens 26,605 |........... 26,605 |............ 23,908 |............ 24,681 . 06/20/2047 . |1.G FE ....
Helios Issuer, LLC SNVA 2021-A A 1.800%
..86746E-AA-5 [02/20/48 ....evvriiiiiiiieei . 03/20/2025 . |Paydomn ....evuuniieiiiiiinieiiiiins feeeereiiieees o 1,734 [oonnnins 1,734 o 1,387 | 1,400 . 02/20/2048 . |1.G FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2024-2A A1
..86771B-AA-9 [6.250% 07/30/31 .ovvvvniiiiiiiiiiiiiiiiieceeeees . 01/30/2025 . |Paydomn ....cuuunviiiiiiiiiiiiiiiies foreneeeeeiiieees [ 3,555 |.iieeiiis 3,585 [ooiiiiiinnnns 3,539 [ooiiiiinnnns 3,540 . 07/30/2031 . |1.E FE ....
SUNRUN CALLISTO ISSUER LLC SERIES 20181 CLASS
..86772D-AA-4 [A  5.310% 04/30/49 ....oovviiiiiiiiiiiiiiininnns . 01/30/2025 . |Paydomn ...ccvveneiiiiiiiniiiiiiinn Jeneeeiiiineees o 143,763 |........... 143,763 |........... 141,643 |........... 141,939 . 04/30/2049 . |1.E FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2019-2 A
..86772F-AA-9 [3.610% 01/30/55 ..eevvvviiiiiiiiiiiiiiiie s . 01/30/2025 . |Paydomn ...cevvunnieiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeens 26,048 |........... 26,048 |............ 23,387 [.ooviinennns 24,126 . 01/30/2085 . |1.F FE ....
Sunrun Demeter Issuer LLC SUNRN 2021-2A A
..86772H-AA-5 [2.270% 01/30/57 evvvvniiiiiiiiiiiiiiiiiieeeeeees . 01/30/2025 . |Paydomn ...covvvnniiiiiiiiiiieiiiinn fenieeeeeiiies feeeee 28,354 |oeeennnnnn 28,354 [ 28,721 |oovvviinnnns 23,866 . 01/30/2057 . |1.F FE ....
SUNRUN CALLISTO ISSUER LLC SUNRN 2023-2A A1
..86772J-AA-1 [6.600% 01/30/59 .....covvvvvniiiiiiiiiiieeeeeinnn . 01/26/2025 . |Paydonn ...ccvvvenireiiiniiiiiiiiinn fenneneiiiies feeeeeens 12,017 |ooooeeennens 12,017 foeeeene 11,879 [oeeerne 11,903 |oveeeeiiiinnns (U P 4 [, (U P 4 [, (U P 12,017 o (1 P [ PO [V 198 |. 01/30/2089 . |1.G FE ....
SUNRUN JUPITER ISSUER 2022-1, SERIES 20221A
..86772R-AA-3 [CLASS A 4.750% 07/30/57 ..evvvrvvviinnnnnnns . 0173072025 . |Paydomn ....cvuunviiiiiiiiniiiiiiinn foreeeeeeniiees [ 5,990 [oeiiiinns 5,990 [..oocoennnns 5,631 |oveviinns 5,686 |.....ovunnnnnnn (U P 304 | (U P 304 | (U1 O 5,990 [.ooovinnnnnnns (1 P [ PO [V 71 |. 07/30/2057 . |1.G FE ....
Sunrun Issuer SUNRN 2024-3A A1 5.490%
..86773A-AA-9 [ 10730759 .evvvniiiiiiiiiiiii i . 01/30/2025 . |Paydomn ...cevvunnieiiiiiiiiiiiiiinn fenieeeeeiiies feeeeeens 78,240 |............ 78,240 |......oeeens 78,209 |....covnnnnn 78,206 |ovvvenniiiinnns [ O L2 F [ R L3 (U P 78,240 |eevrnnnenns (1 P [ PO [V F 1,074 |. 10/30/2059 . |1.E FE ....
Sunrun Issuer SUNRN 2024-3A A2  5.880%
BB773A-AB-7 [ 10/30/59 .evvvniiiiiiiiiiiee i . 0173072025 . |Paydomn ....cvuunviiiiiiiiiiiiiiiinn foreneeeeeiiiees o 1,630 [oooiiiiinnnns 1,630 |oeveennnns 1,521 | 1,521 | [ PR (eI PO [ PR LS PO [V P 1,630 |oevevinnnns (1 P [ PO [V 23 . 10/30/2059 . |1.E FE ....
Sunrun Neptune Issuer 2024-1, SERIES 20241A
..86773C-AA-5 [CLASS A 6.270% 02/01/55 .....vvvvvvvvnnnnnns . 01/30/2025 . |Paydomn ...covvueiriiiiiiiiiiiiinn fenieeeeiiiies feeeeeeens 30,491 |oeeeennnnns 30,491 |[.....oeeeees 30,477 [.oevvvvennns 30,476 |....cevvnnnnnns [ O L T PO [ R L T PO (U P 30,491 [ooeiiinnnnnnns (1 P [ PO [V 478 |. 02/01/2055 . |1.F FE ....
SUNRUN VULCAN ISSUER LLC SERIES 20211A CLASS
..867730-AA-4 [A  2.460% 01/30/52 ...evvvviiiiniiiiiiiiiiinnnns . 01/30/2025 . |Paydomn ...covvveniiiiiiniiiiiiiiinn fenieeeeeiiies feeeeeen 79,146 |............ 79,146 |............ 61,653 |............ 65,437 |..ocvvninnnnnns (U . 13,710 [ooeeiiiiinnnnns (U . 13,710 [ooeeiiiiinnnnns (U P 79,146 |ooevennnnns (1 P [ PO [V 974 |. 01/30/2052 . |1.F FE ....
SunStrong 2018-1 Issuer LLC SERIES 20181
..86803N-AA-5 [CLASS A 5.680% 11/20/48 ........cevvvenrrnennne . 02/20/2025 . |Paydomn ...ccvveniiiiiiiininiiiiiin Jeneeeiiiieees foeneeein 207,152 |........... 207,152 |........... 207,093 |........... 207,095 [....ccvvnnnnnne [ PR [ A [ PO -7 A (U R 207,152 |eviviis (1 P [ PO [V F 2,942 |. 11/20/2048 . |1.F FE ....
TIC Home Improvement Trust TIC 2024-A A
..87252D-AA-1 [6.670% 10/15/46 .....ccevvvnnniiiiiiiiiiiiiiieinens . 03/15/2025 . |Paydomn ...ccvvunieiiiiiiiiieiiiinn fenieeeeeiiiees feeeeeeens 40,284 |............ 40,284 |............ 40,279 [..oovvnennns 40,279 |ooviiiiiinnnns [ PR LI P [ PR LI P (U P 40,284 |......covnnnnns (1 P [ PO [V 672 |. 10/15/2046 . |1.E FE ....
TIC Home Improvement Trust TIC 2024-A A
..87252D-AA-1 [6.670% 10/15/46 ......cevvvnnniiiiiiiiiniiiiininens . 02/15/2025 . |Paydomn ...cevvunniriiiiiiiiieiiiinn feenieeeeiiiiees feeeeeeens 86,406 |............ 86,406 |............ 86,395 |......eennns 86,395 |...ccvvunnnnnns [ O L L O [ R L L O (U P 86,406 |......coeennnn (1 P [ PO [V 738 |. 10/15/2046 . |1.F FE ....
Towd Point Mortgage Trust SERIES 2023CES2
..89182F-AA-7 |CLASS A1A  7.294% 10/25/63 .....evvvvvvvvnnnnnns . 03/01/2025 . |Paydomn ...ccvveniriiiiiininiiiiinn Jenneeeiiiieees [ 265,532 |.....eennns 265,532 |..eeennnnnn 265,530 |........... 265,399 [...oooiiinnnnns (U P LT FO (U P LT F (U R 265,532 [.oeeiiinnnnnns (1 P [ PO [V F 3,286 |. 10/25/2063 . |1.A ........
Towd Point Mortgage Trust SERIES 2023CES2
..89182F-AB-5 |CLASS A1B  7.600% 10/25/63 ..........eeovreenne . 03/01/2025 . |Paydomn ...ccvvvnniiiiiiiiiniiiiiiinn feneeeeeiiies feeeeeeens 26,553 |oeeeennns 26,553 [........... 26,752 |.oevvennnnns 26,626 |.........enn.n. (U P (73) [ervvvnnnnnnnnns (U P (73) |eveeninenns (U P 26,983 [..ooevvinnnnnns (1 P [ PO [V 342 (. 10/25/2063 . [1.A ........
Towd Point Mortgage Trust SERIES 2024CES1
..89183C-AA-3 |CLASS A1A  5.848% 01/25/64 .... ... |- 03/01/2025 . [Paydown ... . 01/25/2064 . |1.A ........
Velocity Commercial Capital L VC
.. 922955-AA-7 6.030% 02/25/55 ....eevvvnniiiiiiiiiieieiiiiis . 02/25/2025 . | Paydoun . 02/25/2055 . |1.A FE ....

Velocity Commercial Capital L VCC 2025-1 A
..922955-AA-7 |6.030% 02/25/55 ..
Vivint Solar Financing
..92855H-AA-3 | CLASS A 2.210% 07/31/51 ..oooiiviiiiiiiis . 01/30/2025 . |Paydown
WENDYS FUNDING LLC SERIES 20181A CLASS A2l
..95058X-AE-8 | 3.884% 03/15/48
WENDYS FUNDING LLC St
..95058X-AL-2 |2.775% 06/15/51 w.evvviiiiniiiieiiiiiiiiieiiis . 03/15/2025 . [Paydoun

. 03/25/2025 . |Paydown ... . 02/25/2055 . |1.A FE ...

. 07/31/2051 . |1.G FE ...

. 03/15/2025 . |Paydown ... . 03/15/2048 . |2.B FE ....

. 06/15/2051 . |2.B FE ....
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
Westlake Automobile Receivabl WLAKE 2021-3A C
.. 96043J-Ad-4 | 1.580% 01/15/27 ...ovvvvvvvirnriiniiiiiiiiniinininns . 02/15/2025 . |Paydown ..........ooeeieiiiiiiininnns foniniiniiiiiiiiiins foiiinn 448,781 |ooeeeees 448,781 |........... 436,650 |........... 447,286 [..evennnnnnnnen 0 |eeeenns 1,49 |, 0 eeeeenn 1,49 | 0 e 448,781 | (VN 0 | [V 866 |. 01/156/2027 . |1.A FE ....
Zaxby's Funding LLC ZAXBY 2024-1A A2I
..98920M-AC-6 |6.594% 04/30/54 .. . 01/30/2025 . | Paydoun ... ..1,000 .... 1,000 ....1,000 |............. 1,000 |.... 1,000 |.. . 04/30/2054 . (2.B FE ....
Atlas Senior Loan Fun
..04943E-AG-6 |CLASS B 6.402% 01/18/35 ....ooovvvrrrennnnnnns . 03/17/2025 . | Call 100.0000 ...ovvvvnviinnn foereeeeeeiieeeeeeees e 250,000 [oeeeereenns 250,000 |........... 242,125 | P2 VL 0 s AL [V ST AL 0 s 243,394 |l [V 6,606 |......... 6,606 [............. 7,028 |. 01/18/2035 . [1.C FE ....
HERO Funding Trust SERIES 20181A CLASS A2
..42772G-AB-8 |4.670% 09/20/48 .......eevvvviiiiiiiiiiiiiiiiinnnns . 03/20/2025 . |Paydoun .........cooeeiiiiiiiiiininns feniniiniiiiiiiiinns feiiiiin, 8,970 [occunnnnnnn 8,970 |............ 8,947 |l 8,950 ..ol [V OO 20 [oeeiinininnnns 0 e 20 [oeniiininnnns 0 e 8,970 |ouvvvvvrvnnnns (VO 0 | [V 67 . 09/20/2048 . |1.A FE ....
Madison Park Funding Ltd MOPK 2016-22A CR
..56819X-BE-1 |6.564% 01/15/33 ..oovvvvviiiniiiiiiiiiiiiiiieeees . 01/09/2025 . | Call 100.0000 ..vvvvvveninnnn Joveeeeeeiieeeeeieees |veeees 539,000 |..eeeee... 539,000 |[........... 539,000 |[........... 539,000 f...cccounnnnns 0 Joeeeeeiieenns [ 0 Joeeeeeieeenn [ 0 Jeeeeenns 539,000 [..ooeeiiiennnn [ 0 Joeeeeeiieenn [ 8,907 |. 01/15/2033 . [1.F FE ....
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other
Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 14,992,826 14,992,826 14,851,789 14,817,095 0 97,557 0 97,557 0 14,986,220 0 6,606 6,606 149,568 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 129,915,254 129,867,792 128,679,939 126,536,730 0 234,505 0 234,505 0 129,303, 186 0 612,073 612,073 1,554,720 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 129,915,254 129,867,792 128,679,939 126,536,730 0 234,505 0 234,505 0 129,303, 186 0 612,073 612,073 1,554,720 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 129,915,254 129,867,792 128,679,939 126,536,730 0 234,505 0 234,505 0 129,303, 186 0 612,073 612,073 1,554,720 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 330,850, 123 330,401,529 327,095, 103 327,715,034 12,334 269,917 0 282,251 0 330,530, 169 0 677,567 677,567 4,477,636 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0
..024071-81-3 [American Funds American Balance ................ . 03/27/2025 . |Principal ...cevvevnivinnniinnnnennn foreennns 8,164.000 |......... 283,655 [oooieiiiiiiiiiiiinne e 229,552 [oiiiiinnni. 280,417 |....... (50,865) |.vvvnreeennnnn (VN P 0 0
..0682811-87-6 [Baron Funds Emerging Markets Institutional .. |. 03/27/2025 . |Principal .... U 4,717.000 |.. ... 13,382 .0 | .0 . 0]
..256206-88-9 | DODGE & COX DODGE & COX Income X Fund ......... . 03/27/2025 . |Principal .... PO 13,054.000 |.. .0 .0 . 0
..277907-70-5 |Eaton Vance Inc Inc Fd Bostn-R6 . |- 08/07/2025 . |Principal .... [ 16,888.000 |.. .0 .0 . 0 ... 541
..298706-82-1 |American Funds Europacific growth fund oo |- 03/27/2025 . |Principal .... [ PP 2,746.000 |.. .0 | W0 0 . (6,068)
Fidelity Advisors Fidelity Extended Market
..315911-74-3 | IndeX ......cvvvrriiiiiiiiiiiiiiiiiiiiiiee s . 03/27/2025 . |Principal .... B 7,380.000 |.. . 670,656 . .0 . 169,989
..315911-75-0 |Fidelity Advisors Fidelity 500 Index Fund ... [. 03/07/2025 . |Principal .... ...16,530 |........ (5,766) |.. 0 ...5,490
Fidelity Advisors Fidelity US Bond Index Fund
L316146-35-6 | .oeeeeiiiiiiiie . 03/27/2025 . |Principal ......coooviiiiiiiiiniiiin [ 8,069.000 |.......... 83,666 |......ceeeeeieees |oeeeennnnnn85,230 | 81,028 [ 2,774 [0 e, [V R 2,774 |l [V R 85,230 [.oooeiiiiinnns [V (1,564) |........ (1,564) |ooeeeeeeeees [V N I
Fidelity Advisors Fidelity Total Intern.
..31635V-63-8 | INdeX .....cevvviiiiiiiiiiiiiiiiiiiieeeeeeeeeee e . 03/27/2025 . |Principal ......coooviiiiiiiiiniinin feunines 2,298.000 [.......... 32,850 [..ccccooiiiiiiiiiins foennnnnn. 26,846 |............ 30,862 |........ (4,016) |..cooeeeriiin 0 foeiiiiiiiies [V R (4,016) [c.ovvennnnnnee [V R 26,846 | [V R 6,003 |.......... 6,003 [....ovvniiinnnnnne [V N I
..411512-52-8 |Harbor Funds Capital Appreciation .. ... |- 03/27/2025 . |Principal .... [T PO 5,184.000 |.. 0 .(217,288) |... 0
..55273H-35-3 | MFS Value Fund R6 ... |- 03/27/2025 . |Principal .... Bl 2,871.000 |.. .. (28,3%) |...
Touchstone Funds Large Cap Focused Fund Class
..891540-27-3 ... |- 08/27/2025 . |Principal . ) O 7,958.000 |......... 564,167 360,115 |...........563,830 |...... (203,715) |.. .0 .0 . 0 e 360,115 .. . 204,052 |....... 204,052
..957663-66-9 | lWlestern Asset Funds Core Plus Bond | . .. [. 02/12/2025 . |Various ... T RO 126,343.000 |...... 1,161,076 ..1,383,654 |........1,140,085 |....... 237,688 |.. .0 . 0] ...01........ 1,383,654 |.. ... (222,573) |...... (222,573)
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 3,977,757 XXX 3,537,039 3,819,924 (454,148) 0 0 (454, 148) 0 3,537,039 0 440,723 440,723
5989999997. Total - Common Stocks - Part 4 3,977,757 XXX 3,537,039 3,819,924 (454,148) 0 0 (454,148) 0 3,537,039 0 440,723 440,723
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 3,977,757 XXX 3,537,039 3,819,924 (454,148) 0 0 (454,148) 0 3,537,039 0 440,723 440,723 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 3,977,757 XXX 3,537,039 3,819,924 (454, 148) 0 0 (454, 148) 0 3,537,039 0 440,723 440,723 0 XXX XXX
6009999999 - Totals 334,827,880 XXX 330,632, 142 331,534,968 (441,814) 269,917 0 (171,897) 0 334,067,208 0 1,118,290 1,118,290 4,477,636 XXX XXX




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Credit Suisse Balanced
Trend 5 9CUBSOCH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |............ 483 |...oeeennn 125,276 ........... 259.37 |.oeviinnnnn 2,720 [eoeiiiiiiiinns [V PR [N R 147 | s 1,47 [ (584)).cunniiiiinnnns [ [V R [ (VN IR 1111 IR,
Credit Suisse Balanced
Trend 5 9CUBSODJ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |.......... 4,789 |........ 1,229,193 ... eeenn 256,67 [ 0 22,036 | 0 fennn000020,085 | o [0 20,055 ot (1,981 O e O [ O [ O e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBI ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJT11GCBY1R12  |. 06/14/2024 |. 06/13/2025 |..........1,031 |.......... 269,792 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 08/14/2024 |. 08/14/2025 |......... 46,803 |...... 12,255,834 |........... 261.86 |......... 281,754 |ouveeeiiiiinnn [V PR Oferenes 45,582 [ .ot | 45,542 1......... (52,417 )|vveieiinnnnnn [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCJ ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 11/14/2024 |. 11/14/2025 |.... .... 368,824 ....8,010 .|{0001 ...
Credit Suisse Balanced
Trend 5  9CUBSOCO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |............. L5728 R 136,279 ........... 261.07 |........... 2,959 |oeeiiiieiinn [V PR [N R 1,062 |coeeeeeiien | 1,062 f............ [£51570) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODB ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |......... 38,141 [........ 9,941,833 0o 228,846 | O e 96,947 | [ 96,947 e (131,899) e 0 e O e O e O 0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBV ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,029 [.......... 273,416 ... 265.71 |oeuvennnnns 5,955 |ouuueiiiiiinn [V PR [ R ST U [T (W£:15)) R [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |......... 47,572 |...... 12,338,750 ........... 259.37 |......... 284,956 |..euuneiiinnnnn [V PR (U R 112,945 | oo [ 112,945 |......... (57,481)[...cccvvnnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |......... 40,852 |...... 10,800,860 ........... 264.39......... 248,380 |..euuneeiinnnnn [V PR Oferenes 4,713 e | 14,713 |......... [RSTVZE)) I [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSOBG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 06/14/2024 |. 06/13/2025 |.......... 1,970 | 515,510 f..uuvnnenes 261.68 .......... 1,101 | [V PR [ R LS5 ) U N 941 |.......... (2,348))c.eeeiiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBL ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |.......... 2,035 |euuennnnns 538,034 ]........... 264.39.......... 11,658 |oevenis [V PR [ R RS R FECT R, [RIVLE)) R [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOCQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |.......... 5,708 |....... 1,490,188 |........... 261.07 |.......... 32,356 |.ccvvnns [V PR Oferenes 1,614 [ | 1,614 .......... [(RL)) R [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |............ 684 |.......... 175,562........... 256.67 |oeevenniiienns [N R 4,056 [c0vnniiiinnnnns [N R 2,864 | v e 2,864 |.......... (1,192))cveeieiiiinnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSOBU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1GCBY1R12  |. 09/13/2024 |. 09/12/2025 |........ 60,848 |...... 16,167,922|........... 265.71 |..evennn 373,607 [.ooeeeviininnnns [V PR Oferenes 32,787 [eeveeeeees [ 32,787 |ouuennnn. (46,593)).0uueniiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODE ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |.......... 2,169 |ouunnnnns 565,372 .....uunn.. 260.66 [......ccevnnnnnn Oferens 10,116 |ovvveneiene [N R 5,513 e [ 5,513 |ovuennnns (4,603)).0uneeiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBQ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 1,940 [.......... 508,008 ........... 261.86 .......... 11,030 |oovvvvis [V PR [N R 1,888 |oeeeeiiinn e 1,888 |ovveennns (R V) . [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCE ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.......... 6,514 ....... 1,710,642]........... 262.61 |.......... 37,219 | [V PR [N R 8,168 [.eeeeeeees | 8,168 |.......... (6,608)[....ccevnnnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |............ 75 |.......... 189,039 ........... 264.39|........... 4,09 [.oooeeiinnnnnnns [V PR [ R 258 | [ 258 [ (1)) R [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBB ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |............ 768 |.......... 199,941 ........... 260.34 |..ouunnnnnn 4,304 |oeneniiiiinnns [V PR [ R 288 [ | 288 |[.......... [ (1)) R [ [V R [ Of cevvennnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,474 |.......... 391,657 [.uunneneenn 265.71 |ouuunnnnnns 8,530 [coriiiiiiiinnnns [V PR [ R AL [ 794 |.......... (1,129 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOAS ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 04/12/2024 |. 04/14/2025 |.......... 1,98 [.......... 510,164 [........... 259.89 |.......... 11,015 | [V PR [ R L) ST R 126 |.......... [RTREc)) . [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
Credit Suisse Balanced
Trend 5 9CUBSOAR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 04/12/2024 |. 04/14/2025 |......... 41,629 |...... 10,818,961 ]........... 259.89|......... LY N [V PR Ofeiiiiinnnn 2,662 | e [ 2,662 o (66,441 0 e O e O el O e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOAX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 05/14/2024 |. 05/14/2025 |.............. ] . 16,401(........... 260.34 |..evnnnnne 353 | [V PR 0 {0001 ...........
Credit Suisse Balanced
Trend 5  9CUBSOAU ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 04/12/2024 |. 04/14/2025 |............. 955 |.ovvvennnn 248,195 . 0uueenn 259,89 [t 5,389 | O e O e BT e 61 [oeeeeeeenn (1,528)) s O [ O et O e O s 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCH ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |......... 39,771 |...... 10,164,672 ....172,267 .|{0001 ...
Credit Suisse Balanced
Trend 5  9CUBSOCX ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |............ 562 |..ovvennnn 143,636 ........... 255.58 [..ooiiiiiinns [N R T L1 R [N R 2834 | | 2,434 oot (684)[.....cevvnnnnnns [ R [V PR [ R Of cevvennnns 0001 .oeennnnens
Credit Suisse Balanced
Trend 5  9CUBSOAW ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |......... 49,816 |...... 12,969,097 LG 18,712 ...(71,99)[. .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSODG ... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS .......cccvvvnnnns 5493001KJT11GCBY1R12 |. 03/14/2025 |. 03/13/2026 |......... 46,050 |...... 11,819,654........... 256.67 |..euunnniinnns [l 273,077 |oeiiiiinnnnn Ofiiis 192,841 [ |nnnnnn 192,841 L (80,235)].cuuuniiinnnnns [ [0 [ [ R 0001 ..oevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Credit Suisse Balanced
Trend 5 9CUBSOCZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |.......... 1,85 |.......... 397,427 .covvennn 255.58 [..ooiiiiiins [N R 8,627 [eveviiiinnnnnns [N R [SAVEST) R 6,735 [ (1,892)) e O e O [ O e O e {0001 L
Credit Suisse Balanced
Trend 5  9CUBSOCN ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvunnns 5493001KJTI 1GCBY1R12 | 12/13/2024 |. 12/12/2025 |......... 56,390 |...... 14,721,737 |........... 261.07 |......... 338,340 |..euuneiennnnn [V PR (U R 14,733 [ o 114,733 [o.eeeen (60, 737)e v O [ O e O [ 0 e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSODC ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |.... .... 135,543 .0 1,822 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOAZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |.......... 1,987 |.......... 504,279 )....uuunn.. 260.34 |.......... 10,856 |.oevvvennnnns [V PR [ R - [ R, T28 e (2,799)] e O e O e O [ 0 e 0001 .eevnnenens
Credit Suisse Balanced
Trend 5  9CUBSOCC ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |.... .... 693,553 .. 15,090 .|{0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBZ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 10/14/2024 |. 10/14/2025 |......... 90,383 |...... 23,735,480 |........... 262.61 |.........550,432 |.....enverrennnn O foonnnniniin 0 e 113,338 | | 113,338 [ (91,890)) e O e O [ O e O s 0001 .eevnnenens
Credit Suisse Balanced
Trend 5 9CUBSOBS ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [UBS .. 5493001KJT1 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.... L 185,135 i 261,86 [ 4,020 e O e O 888 e 888 [ (T92)]e O e O [ O e O 0001 ...
Credit Suisse Balanced
Trend 5 9CUBSOBD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 06/14/2024 |. 06/13/2025 |......... 43,787 |...... 11,458,182(...........261.68 |.........262,284 [......coeeee O e 0 eeennnn 20,916 [ 020,916 e (52,199)] e O e O e O [ 0 e 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBS ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 10,182 ceeeveen 1131 | O 080,586 [ O o 84,553 [ [ 64,583 [ (16,033)] e O e O e O [ 0 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBQ ....evvvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/20/2024 |. 09/19/2025 |............... Lo 9,958 |..uueeeeennn 1106 [ 73,141 [ O e O 48,598 | [ 48,508 | 1,091 e 0 e O e O e O 0001 .evvnnnnens
MSCI EM FLEX OPTION
OMXFSOBM .....eevvneeeee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2024 |. 06/20/2025 |............... [ 9,783 |uueeeeennn 1087 [ 80,429 [onenccciiinn O o O e 41,765 | [ 41,765 o (468)fe e 0 e O e O e O 0001 .eevnnenens
MSCI EM FLEX OPTION
OMXFSOBO ....cevvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... [ 7,627 [ ceeeeinnnn 1090 |oennnn 62,640 [ O [t 0 036,332 [ o000 36,832 |59 e O e O e O [ 0 0001 .eevnnenens
MSCI Emerging Markets RBC Capital Markets
9MRBSOAM ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index . ES7IP3USRHIGC71XBUT1  |. 02/21/2025 |. 02/20/2026 |............ 884 [........ 1,014,213 .|{0001 ...
MSCI Emerging Markets
OMWFSOAD ..vvvvvennnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 12/20/2024 |. 12/19/2025 1,183,764 (.....covnnnnns 1072 .......... 98,740 |.vvvneeeiinnnnn [V PR (U R 100,144 [ .eeneeeeens |00, 144 05,103 | O e O e O e O s 0001 .eevnnenens
MSCI Emerging Markets
IMMSSOAY ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB6S3 |. 11/21/2024 |. 11/21/2025 |.... .... 928,004 ....06,424 ... .|{0001 ...
MSCI Emerging Markets
OMWFSOAM ...evveneneees Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXT09  |. 10/21/2024 |. 10/21/2025 |............ 785 |.......... 901,510 f.eenveveennn 1148 o T3AT2 [ O e O [ 031,098 | [ 31,008 e 124 [ 0 e O e O e O] 0001 .eevnnenens
MSCI Emerging Markets
OUMSSOAW ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/21/2024 |. 08/21/2025 |.... e 139,798 e 1101 58,10 e O e 0 e 34,703 [ | 34708 [ B0 | O e O [ O el O 0001 ...
MSCI Emerging Markets
OMUBSOAC .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 04/19/2024 |. 04/21/2025 |............ 825 |..uuunnnn 828,440 |........eeeen. 1004 |.eenn 89,137 [ O e O [ 82,172 | e [l 82,172 | BLTT0 [ O e O e O e O 0001 .eevnnenens
MSCI Emerging Markets
OMMSSOBA .......evvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley 4PQUHN3JPFGFNF3BB653 | 01/21/2025 |. 01/21/2026 |............ 837 |.......... 904,889 |.......ceennnn 1081 oo O 70,382 | O [ 75,769 | e [ 75,769 e 5,387 [ O e O e O e O] 0001 .eevnnenens
MSCI Emerging Markets
OMNFSOAK ..vvveennnnes Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 05/21/2024 |. 05/21/2025 |.......... 1,079 ....... 1,179,757 [ 1093 | 94,667 [ O [ 0. 36,896 [ e [0 36,896 [oneee e (4,246)] e O i O e O [ O e 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSISW ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... 4 . 41,516 [ 5931 |..ovenens 364,591 |.ovveniiiinnnn [V PR (U R 158,179 [.eveeeeecs o 158,179 |....... (160,242)[....cevvvennnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIMI v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. LN . 132,120 [.cccceinnnnnns 5505 |...... 1,131,792 [t [V PR (U R VEEK: -7 U R 779,884 |....... (704,259)...cvvnnnnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTRO ..vvvvviiannnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |.............. L] 89,231 |cuveens 5949 |......... 754,989 |..uueniiiinnnn [V PR (U R 289,467 [.eevnneeens o 289,467 |....... (334,702)..c0vvennnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
JeY (Y (V] Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 21 s 127,034 (....coovnnnnns 6049 |....ovnnnnne 0f..... 1,032,310 [.oovvveiinnnnnns (U R 409,202 | ..eevvnnnnn [ 409,202 |....... (623,108)[.......ccvvnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIMD ...oivvviaennns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 10/21/2024 |. 10/21/2025 |............... L1 17,562 cccevenennnns 5854 |......... 146,730 |.oevvviinns [V PR Oferenes 63,720 [.evueeeens [ 63,720 |......... (71,045)....cccvnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSWXSOWE .....cvvvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L1 17,848 .o 5949 |........ 148,111 | [V PR Oferenes 56,011 [.eeeeeeeees [ 56,011 |......... (66,694)[......ccunnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIMF ..evvveeee Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 |............... L] 16,515 .ccvenennnns 5505 |.....nn 141,732 [t [V PO Oferenes 97,485 | .oeeennn [ 97,485 |......... (88,032)[....ccvvvnnnnnns (0N R | FEN [0} SRR | IR 0001 .oeennnnens
S&P 500 FLEX OPTION
9SXFSIMG ...evvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........cceuunnns 529900RLNSGA9OUPEHS4 ). 07/19/2024 |. 07/21/2025 |............... [l 49,545(....ccuunnnnns 5505 |......... 424,822 ....connnnnnnns [0 U]l 292,456 | ooeenni | 292,456 |....... (264,097))....covviennnnn [0 o | Ao Ofiiiiiiiiann 0] oo 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
ISXFSWZ .o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. LT . 130,354 [cvevniiiinnnn 5668 [....eieiiinnnnns 0f..... 1,130,565 |...ccvvvnnnnnnns 0f..... 1,029,058 [..oeeeenns |onnee 1,029,088 |....... (101,507)]...cevvvnnnnnnns [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
9SWXSOVC ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |.............. P2 157,529 vvennennnn 5626 ... 1,281,337 | O o O e 857,379 [.evveeeees o 857,379 |....... (760,035)[....eeeeeennnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |.... ... 378,827 1 476,647 | e 1,476,647 |..... (1,489,582)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 10/21/2024 |. 10/21/2025 |............... [ 52,686 (..............5854 |.........436,976 [......oceeeen O e O o 191,159 [ o 191,159 |....... (213,136)f..vevvvvenee 0 v O e O e O s 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.... .... 100,824 ....384,149 |....... (389,160)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... L) 5,843 5843 | Oferens 50,178 [ceeiiiiiinnnns Oferenes 29,389 | eeeeiiinn [ 29,389 |........ (20,788)[....ccevvvneee O v O e O el O s 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 08/14/2024 |. 08/14/2025 |.... s 141,835 D55 1,168,758 |..ovvveeeeeeen O [ 00000 1,012,028 | el e 1,012,928 |....... (764,635)[....cccvvvvneeen 0 |eveeeieiens O [ O e O s 0001 ...
9SWXSOTU .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |.............. ) . 140,384......coennnns 5615 |...... 1,148,434 [.....cooeeennnns [V PR (U R 604,316 [..eoueeees s 604,316 |....... (702, 741)[..eeeeeeiannnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSISU v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... L1 17,793 | 5931 |..ovenens 156,253 [cvneiiiinnnnns [V PR Oferenes 67,791 [.eeeeeeees o 67,791 (........ (68,675)[.....ccevnnnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOVA ...evvvienneene Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... L) 5,682]...ciiiinnnnn 5682 |.......... 42,097 |oveenieiiiinnnn [V PR Oferenes 27,071 [eeeeeeeees o 27,071 ... (26,427 )]0vveieiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SWXSOVE .....evvennennn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 11,2820 5626 |.......... 91,524 |..oovnis [V PR Oferenes 61,241 [ o 61,241 ......... (54,288)..0uuieiinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSINM ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. L1 I 314,768 |.............. 5621 |...... 2,423,736 |.ccovnnnns [V PR 0f..... 1,606,320 [.eevenenns [ 1,595,320 |..... (1,536,376)[.....ccvvnnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISXFSTWV i Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. 66 |......... 374,059 |...cuunnnnnnns 5668 [....eieiiinnnnns 0f..... 3,244,230 |....covvvnnnnnnn 0f..... 2,952,950 [..oeereenns |oenne 2,952,950 |....... (291,280)f....ceeveeennn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOSM ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/14/2024 |. 05/14/2025 |.............. LN . 125,920 [cvuvveennnn 5247 |...... 1,045,453 |..oveneninnnn [V PR 0f..... 1,040,557 [..eeeeenns | 1,040,567 |....... (805,258)[....eevvenennns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
ISXFSIWX v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 51,008 |.......ccunnn 5668 [....eieiiinnnnns (U R 442,395 [ Ofeeeees 402,675 [.evenneeees o 402,675 |......... (39,720))cvveiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOUG ......cevnnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 08/14/2024 |. 08/14/2025 |............... L) 5,510 e 5510 |.oevvennn 41,375 | [V PR Oferenes 35,104 | .oeeeeiis [ 35,104 |......... (28,862)[.....ccvvvnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOXW . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... 4 . 40,900 f....ceeeennnnn 5843 | (U R 351,284 |.oovvnine (U R PSP [ R 205,726 |....... (145,518)[....eeviiennnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
LY (T I Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |............... - 11,862|..cccvveennnns 5931 |..ovenens 102,604 |...covvennnnnnns [V PR Oferenes 45,194 | oo [ 45,19 |......... (45,783))ceveeevinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTWU .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... - 11,330 [ 5668 [....eieiiinnnnns Oferens 98,310 [cuuiiiiiinnnnns Oferenes 89,483 | ..covvrins [ 89,483 |.......... [E:18:720) R [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIVQ .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |............... [ 54,118 [CUN ) PO (U R 23,747 | (U R 210,950 [.evveneeens o 210,950 |....... (VAVIVETH R [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOXU ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 01/14/2025 |. 01/14/2026 |.............. K11 . 181,130 |oeeveennns 5843 | 0f..... 1,555,507 [ceuuniviinnnnns Of....... 911,070 [ .eeeeeines | 911,070 |....... (644,437)..covvnnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTKP ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2024 |. 06/20/2025 |............... L1 16,394 ..o 5465 |......... 138,414 [t [V PR Oferenes A4ATT [ [ 94 ATT v (91,750)[..ccvvvvnnnnnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SXFSTKU .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2024 |. 06/20/2025 |.............. P2 153,009 ...ccvvnnnnnns 5465 |...... 1,290,217 [oeeeiiinnnnnns [V PR 0f........878,989 | ........... [.........878,989 |....... (856,332)..c0vvenninnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOTI v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 06/14/2024 |. 06/13/2025 |............... L1 16,295 [.uvveiennnn 5432 |......... 134,357 [ooeiiiiiinnnnns [V PR Of.eeeennn98,621 | oeeeeiiins [ennenn 98,621 | (93,350)).cvveneernnnnns [ [V PR [ 0 {0001 ...........
S&P 500 FLEX OPTION
ISXFSTJI i Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 05/21/2024 |. 05/21/2025 |............... 4 . 37,250 |.cevennns 5321 |evvennns 307,814 [..cooeennnnnnnns [V PR (U R 267 474 [ .eveeeeeen o 267,174 |....... (230,253).ccvvveninns [ [V R [ Of cevvnnnnns 0001 .eevnnenens

S&P 500 FLEX OPTIO!
9SWXSOK ... .... |Fixed Annuity Hedge . |N/A ....
S&P 500 FLE!

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 08/14/2024 |. 08/14/2025 |.... -|0001 ...

OSHXSOTE ..vvvveennne Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 06/14/2024 |. 06/13/2025
S&P 500 FLEX OPTION

.......... 0001 ..evvvnnnes

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 08/21/2024 |. 08/21/2025 |.... ....427,318 -|0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEH54 |. 09/20/2024 |. 09/19/2025 |..............22|.......... 125,456 |..............5703 |.........999.424 |................ 0. 0 fonnl.. . 584,906 | . s 584,906
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
ISXFSTRK ..ovvvviinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |............... [ 53,538 |.cevuiiins 5949 |......... 452,993 |...ovviiins [V PR Of....... 173,680 |... 173,680 |....... (200,821)[....evevieennns [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
9SXFS1SS ..eviiiiiiinnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. T2 |ens 427,021 [ 5931 |...... 3,750,074 |..eevveennnnn [V PR 0f..... 1,626,983 [..cceeeenns | 1,626,983 |.....(1,648,205))......vvvveenec O fovvviiniiniis O v O e O s 0001 .eevnnenens
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.... ... 154,2021..............5931 [...... 1,354,194 ....587,522 .|{0001 ...
LRV (S0 12 Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |............... L1 17,846 |...covvnennnns 5949 |......... 151,353 [t [V PR Oferenes 57,893 | ceeeniis [ 57,893 [uueee e (66,940)].ccevvveiieeen O e O e O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSORU ... Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 04/12/2024 |. 04/14/2025 |.... ...43,012 ...(35,309)[. .|{0001 ...
S&P 500 FLE:
9SWXSOVG ....cevvennnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 11,2820 5626 |.......... 91,524 ..o [V PR Oferenes 61,241 [ o 61,241 ......... (54,288)..cvvnvivennnns O fveiiiiiies O e O e O s 0001 .eevnnenens
S&P 500 FLEX OPTIO
..o |Fixed Annuity Hedge . |N/A ... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 06/14/2024 |. 06/13/2025 |.... (809,030)f...vevveveeeees O Jeveeieiieeees O [ O e O s 0001 ...
9SWXSORY ...oevvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 04/12/2024 |. 04/14/2025 (105,285)].ccvvvennnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTKS ..vvvviiinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 06/21/2024 |. 06/20/2025 (305,833)...cvvnnninnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOTS ...evvvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 s s s HCTA T P (27,248)].0vveeiiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
ISWXSOWQ ...eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |.............. P . 157,328 [t 6051 |...... 1,326,792 [.oovvvinnnnnns [V PR (U R 424,665 | .ooeeninnnn [ 424,665 |....... (539,944).....ccvvnnnnnnn [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSTKW v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2024 |. 06/20/2025 |.............. 17 92,899 |..cuunnnns 5465 |......... 783,346 |..euunieiinnnnn [V PR (U R 533,672 | .eeeernin [ 533,672 |....... (519,916)[....cevveennnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSWXSORW .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 04/12/2024 |. 04/14/2025 |.............. P2 143,455 cuenniiinnn 5123 ...... 1,296,405 [.....ccvvnennnns [V PR 0f..... 1,398,108 [..oeeeeens o 1,398,108 |....... (982,377)[vvveeveinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVQ ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2024 |. 10/14/2025 |............... L1 17,580 |.oevevvinnnnns 5860 |......... 146,513 [ [V PR Oferenes [CIUR:[CI PR A 60,866 |........ (70,605)[.....ccvvnnnnnne [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
OSWXSOWS ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |............... - V0 (17 R 6051 |........ 102,061 |.oeevveennens [V PR Oferenes 32,667 [.evueeeens o 32,667 |......... (41,534))0eeeiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIK ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 14 f.......... 84,689 (... 6049 |....ovnnnnnne Of...... 688,207 [..oevvvvnnnnnnns (U R 272,801 [.eveeeeees o 272,801 |....... (415,405))...0vvnnnnennns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIMK .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. 17 93,585 |..uvunnns 5505 |........ 801,686 |...cevvnnnnnnnns [V PR (U R 552,418 | ceeeeie [ 552,418 |....... (498,850)[......ccevvnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIVS .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 02/21/2025 |. 02/20/2026 |.............. LT . 138,302(..cccvvvinnnns [CUN ) PO 0f..... 1,082,900 [....ccvvvnnnnnns (U R 539,003 |..oevvinnnn [ 539,093 |....... (543,816)[......ccevvnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWU ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |............... L) 6,051 ...cccvnnnnnns 6051 [..uennnnns 51,030 [ovuenniiiinnnnnn [V PR Oferenes 16,333 [cevveeens [ 16,333 |........ (20,767)[..cccvvnnnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFS10G .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2024 |. 10/21/2025 |.............. L] 87,810 |.ccuveennnnns 5854 |......... 728,294 |ouveeiiiiiinnnn [V PR (U R 318,598 [..vveneeees o 318,598 |....... (355,227).ccvvvenninnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWC ....eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L) 6,009(....cccvnnnnns 6009 [.......... 45,385 |..covnnis [V PR Oferenes 15,929 [ceveeeeens oo 15,929 |......... (21,132)) e [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSTKQ ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2024 |. 06/20/2025 |.............. T 420,776 ... 5465 |...... 3,548,007 |..uunniiiinnnnn [V PR 0f..... 2,417,219 | oo [ 2,417,219 |..... (2,354,912)]...cccvvnnnnnnns [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 FLEX OPTION
OSXFSTIM .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2024 |. 05/21/2025 |.............. L] 79,821 5321 |evvennnn 659,602 |......oeeeinnnn [V PR (U R 572,516 [.eveeeeees o 572,516 |....... (493,399)[.....ccvvnnnnnne [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSIUG ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 01/21/2025 |. 01/21/2026 |.............. 14 f.......... 84,689(.......ccce 6049 |....ovnnnnnne Of...... 688,207 [..oevvvvnnnnnnns (U R 272,801 | ... 272,801 |....... (415,405))...0vvennnennns [ [V PR [ 0 {0001 ...........
S&P 500 FLEX OPTION
[V (T [0) Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.............. 14 f.......... 79,836 |...cceennnnn 5703 |......... 635,997 |.uvuuniiiiinnnn [V PR (U R 372,213 | oo [ 372,213 |....... (365,549)...cvvennninns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTIO
... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 05/21/2024 |. 05/21/2025 |.... L 127,714 5321 1,055,364 ...916,026 | ... ....916,026 |....... (789,438)|. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 11/21/2024 |. 11/21/2025 |.............. 2 e 130,872(.cccvvniennns 5949 |...... 1,107,317 | [V PO (U R 424,552 [.eueeeniin o 424,552 |....... (490,897)[...cevvvveneeen 0 v O [ O e O s 0001 .oeennnnens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.... 387,773 e BT03 3,089,128 |.....oeevvvnenn O |vviiinnnennn 0l 1,807,892 | e e 1,807,892 |..... (1,775,522)|. .|{0001 ...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/12/2024 |. 07/14/2025 |............... 2 i 1,231 5615 |.......... 91,875 [veeeeennnnns [V OO [V PO 48,345 | e e 48,345 )......... (56,219)]. .0 O, [V OO O, 0] voennnens 0001 ...ovveeeee
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SXFSINQ ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.............. 2 s 123,659 .enniiinnn 5621 |......... 952,182 |.vvvenieiiinnnn [V PR (U R 626,733 |... 626,733 |....... (603,576)[.....cevvvnnnnns [ [V R [ (VN IR 1111 IR,
S&P 500 FLEX OPTION
9SXFSIXB ..ovvvvvnnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 |.............. 14 feeeeieeinn 79,346 ). ccvnnnne 5668 [oonnniiinnnnen 0] 688,170 [ 0 e 626,383 [.eevnneenns [ 626,383 |........ (61,787)).ccvveennnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 FLEX OPTION
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 08/21/2024 |. 08/21/2025 |.... ...170,927 | ... ... 170,927 |....... (164,612)|.
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/21/2024 |. 05/21/2025 |.............. LN . 287,356 [ 5321 1...... 2,374,569 |...oovnnnnnnnnn [V PR 0f..... 2,061,058 [...oeeeens [onnnns 2,061,088 |..... (1,776,236)[.....ccevvneee O feveneeeiies O e O e O s 0001 .eevnnenens
Fixed Annuity Hedge . |N/A .... . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.... ..212,693 |....... (208,885)|.
9SWXSOVS ....cevvvinnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2024 . 10/14/2025 |......eevvvvenn feiininnnn 5,860 ccennenn .. 5860 oonnn 48,838 | O e 0 020,289 [ e e 20,289 |......... (23,535)]...cevvneeniennn O e O v O [ 0 e 0001 .eevnnenens
S&P 500 FLEX OPTIO
9SXFS110 ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index 529900RLNSGAQOUPEHS4  |. 04/19/2024 |. 04/21/2025 |.... L 119,214 4967 ... 1,108,529 e O e 0]l 1,583,934 | L 1,683,934 |....... (823,886).......ccvvveee 0 )evveniieeennen O [ O e O s 0001
S&P 500 OTC Ca
Option  9SSGSOKG .... |Fixed Annuity Hedge . |N/A ........... Equi ty/Index . 02RNESIBXP4ROTD8PU41 |. 02/21/2025 |. 02/20/2026 |............ 26 |........ 1,479,230 [c.eveeeennnB013 oo 0 123,800 | O 57,660 | e [ 57,660 |........ (66,140)[......cevvnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  OSMLSOWP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 04/19/2024 |. 04/21/2025 |.......... 1,545 (....... 7,674,370 .. 4967 |......... 710,397 [oooeiiiiininnnns [V PR 0f..... 1,019,657 [..eeeeenns | 1,019,657 |....... (530,376)[....ccevvennnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOQH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 03/14/2025 |. 03/13/2026 |.......... 3,310 [...... 18,664,891 )...ceennennens 5639 |..eveiniiinne 0f..... 1,653,720 [.ooovvvninnnnnns 0f..... 1,621,549 [ oo [ 1,621,549 |....... (132,170)f.eeeeeveennnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SMLSOXJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 05/14/2024 |. 05/14/2025 |.............. 51 s 270,257 [euuneeninnnn 5299 |.......... 20,493 |..coviiis [V PR Oferenes 19,833 [.evveeeees [ 19,833 |........ (17,009)[....ccvvvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 05/21/2024 |. 05/21/2025 |............ 527 |ovueennn 2,804,383 )......0unnnnen 5321 |oovvennns 17,927 | [V PR (U R 205,435 | ceeeeninnn [ 205,435 |......... (LIRS ) [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOPF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2025 |. 02/13/2026 |.......... 2,844 1...... 17,390,008 |...cvvnnnnnens (R - PO 0f..... 1,408,804 |......cevvnnnnns (U R 519,009 [.eeveneeens s 519,009 |....... (889,795)[...uvvviirnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOLG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 08/21/2024 |. 08/21/2025 |............. PACT R 1,309,658 |.....ccvunnnns 5621 |........ 107,131 | [V PR Oferenes 66,377 [.eveeeeees [ 66,377 |......... (63,924)).0eveniiinnnnns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SWFSOPD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 02/14/2025 |. 02/13/2026 |.............. 76 |.......... 469,359 |.....uunnnnnns (AT PO Oferens 34,538 |..ovvniiiins Oferenes 1,082 e s 11,942 |......... (22,5%)]....ccvvvnnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTKQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 03/14/2025 |.03/13/2026 |.......... 3,234 |...... 18,236,332 .uuviinnnn 5639 |..evveiiiiens 0f..... 1,615,749 [...ccvvvnnnnnnns 0f..... 1,486,614 [........... |...... 1,486,614 |....... (129,136)[....eeevveennns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCSTKQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/14/2025 |.01/14/2026 |.......... 4,132 |...... 24,142,904 ... 5843 | 0f..... 2,073,340 |..cvvnnnnnne 0f..... 1,214,368 [..oeeeenes | 1,214,368 |....... (858,972)[..vvvvvinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSOP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/12/2024 |. 04/14/2025 |.......... 2,360 |...... 12,001,248 ].............. 5123 ...... 1,002,684 |......ccvvnnnnns [V PR 0f..... 1,178,405 [ ..oeeeeens e 1,178,405 |....... (828,003)[....ceveeennnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOED .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 09/20/2024 |. 09/19/2025 |.......... 8,182 (...... 46,658,264 |.............. 5703 |...... 3,716,947 |ouuevriiiiinnnn [V PR 0f..... 2,175,320 | .eevvvnnnnn fennnnn 2,175,320 |..... (IR KITTAD) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/19/2024 |.07/21/2025 |............ 576 |....... 3,170,880 |..cevunnnnnnns 5505 |.......nn 146,339 [t [V PR (U R 140,849 [.eeeneeeein s 140,849 |........ (67,746).....cc0vnnnnnne [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal | RBC Capital Markets
Option  9SRBAOCX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerereerunnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 02/21/2025 |. 02/20/2026 |............ 468 |........ 2,814,145 )....eunnnnnens [CUN ) P (U R 124,948 |..ovviiiinnnnns Oferenes ANCTA PSSR R 21,673 |....... (103,275)[.eveeeeinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAODA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 |............ 548 |........ 3,250,106 .......ccennnn 5931 |..ovenens 165,939 |..vvenniiiiinnnn [V PR Oferenes 24,485 | oo [ 24,485 1....... (100, 139)[...veeevvannnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSEN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2024 |.06/13/2025 |.......... 2,500 [...... 13,579,000 |....cevvunnnns 5432 |...... 1,119,643 [...cooevennnnnns [V PR (U R 821,839 [.evveneeees o 821,839 |....... (T77,913)[ e [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 01/14/2025 |. 01/14/2026 |.............. 67 [ 395,390 |..cvvennnnnns 5901 |.evveiiiene Oferens 31,046 [...oiiiiiinnnns Oferenes 17,604 [ .o | 17,604 |......... (13,442))ceeeiiiiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1JI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 8,811 1...... 52,981,688 .............. [CUN ) P 0f..... 4,413,506 |....ovunnnnn 0f..... 2,065,196 [..oeueeens [onnnns 2,065,196 |..... [T (1)) [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  OSMLSOWL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 04/19/2024 |. 04/21/2025 |.......... 7,847 |...... 38,977,854 ... 4967 |...... 3,608,079 |..ccvvvnnnnnns [V PR 0f..... 5,178,808 [..evveeees [onnnns 5,178,803 |..... (2,693,763))..uuveeennnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODZ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 2,057 |...... 11,221,367 [ 5455 |......... 924,667 |..vvvnieeinnnnn [V PO (U R 801,382 [.evvnneens [ 801,382 ....... (604,944)....c0unvnnn [ R [V PO [ R Of cevvennnns 0001 .oeennnnens
S&P 500 OTC Cal |
Option  9SMSS1JK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |. 02/20/2026 |.......... 1,253 ........ 7,534,452|......cuunnnn. SO Ofiiis 627,639 |...coiiiiinnnnn Ofiiis 293,689 . cceunnn |t 293,689 |....... (333,950)]..cevvnnnininnns [ [0 [ [ R 0001 .ooevnnnnns




G903

STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SUBSOEB .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 2,144 |...... 12,062,187 |.cevvennnnnens 5626 |......... 981,138 [...oeevvviinnnns (V1N PR | IR 656,508 |... 656,508 |....... (581,970)[....cevvvnnnnns (0N R | FEN (O R | IR 0] I
S&P 500 OTC Cal |
Option  9SBCSKI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 61,846,904 |.............. 5931 |...... 5,431,358 |..covnnins (VN PR | N R 2,356,414 | .coeennenn [ 2,356,414 |.....(2,387 ,151)[c.oeveeneeen O v O [ O e O e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOIU .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/21/2024 |. 05/21/2025 |.... 43,805,847 |..............5321 |...... 3,619,898 .03,141,969 | ..oonnnnnns [ 3,141,969 .|{0001 ...
S&P 500 OTC Cal |
Option  9SWFSOMF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |.............. (517 . 343,270 |.ccvvennnnns 5918 |..oevennn PLIVZR N (VN R | A 10,079 [.eeeeeeens o 10,079 |oeeveeen (13,026)f.. e O e O [ O e O e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMV .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 10/21/2024 |. 10/21/2025 |.... 43,477,509 .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCAOCX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 11/21/2024 |. 11/21/2025 |............ 474 |........ 2,819,689 ..............5049 |......... 128,691 [.....oooviiein O foennnnniiiinnns O o 14,230 [ o 14,280 | (75,418)] e O e O e O [ O e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAODD .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 01/21/2025 |.01/21/2026 |............ 602 [........ 3,641,642.....ceeeenn 8049 [ O e 154,148 | O 16,267 | [ 16,267 [ (187,881 0 e O [ O e O 0001 ...
S&P 500 OTC Cal |
Option  9SMSSTIY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |. 02/13/2026 |............ 406 |........ 2,482,540 |..ovnneeeennnh 6115 [ 0 e 200,116 [ O e 74,092 | [ 74092 | (127,028) e O e O [ O e O 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCSTKU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 03/14/2025 |.03/13/2026 |............ 128 [ 693,590 |.....uunnnnnns 5639 |..eveiniiinne Oferens 61,452 |..ovveiiiiinnnn O e 56,541 | oeeeeiiis [ 56,541 [oeeeeee e (491 O e O e O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAODF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 03/21/2025 |.03/20/2026 |............. 493 |........ 2,794,107 [ 5668 [....eieiiinnnnns (U R LTS R | A, 112,697 [ o 112,697 |.oeeeen(23,040)f.cee e O e O [ O e O e 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SSGSOJK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 2,544 1...... 15,134,688 |.............. 5949 |...... 1,255,979 |oevvenieiinnnn (VN PO | IR LYV U R 474,970 |....... (565,566)[......ccueveeeen O fonvreriincnn O v O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1GF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 09/20/2024 |. 09/19/2025 |............. 239 | 1,362,909 |.....ccceenn 5703 |........ 108,747 |.oevvvins (VN R | A 63,542 | .eoeeii [ 63,542 |......... (70T (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSORD .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 03/21/2025 |. 03/20/2026 |.......... 8,620 |...... 48,854,367 [.....ceeeennn 5668 [....eieiiinnnnns 0f..... 4,187,189 [.....ccvvvnenn 0 e 3,856,732 | .cevvvrnnnn [ennnnn 3,856,732 |....... (330,457).ccvvvnnninnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOJM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 3,115 |...... 18,531,665(.............. 5949 |...... 1,637,883 [.oeeivininnnns (VN PR | IO 581,577 [ceveeeeeees oo 581,577 |....... (692,507)[...eevveennnns (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SUBSOEG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1GCBY1R12  |. 01/21/2025 |. 01/21/2026 |........ 13,108 |...... 79,293,438 |..ccuunnnnnnns 6049 |....ovnnnnne 0f..... 6,443,579 |..ovveiviiinnnnn 0| 2,554,198 | .covvrnnnnn [ennnns 2,554,198 |..... (3,889,381)[....cccvnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 10/21/2024 |. 10/21/2025 |............ 721 ...l 4,220,720 |...vuunnnnnnnn 5854 |......... 190,690 |.oevvvvinnnns (VN R | A TR 2N I 35,338 |....... (122,263)]...cvvvnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSONX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 9,3%|...... 55,882,182[......cceven 5949 |...... 4,728,245 |....cuuennnnn (VN PR | N R 1,812,837 [.eeeeeenns | 1,812,837 |..... (2,096,128)[.....ccvvvnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCAOCS .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 09/20/2024 |. 09/19/2025 |............ 518 [........ 2,953,921 ..ccovnnnnnns 5703 |......... 128,645 [.oeiinnnnnnns (VN R | A 64,727 [.eveeeeees o 64,727 |......... (89,538))..vvuvieinnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSONW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerereerunnnnnnnnns ES7IP3USRHIGC71XBUTT | 11/14/2024 |. 11/14/2025 |............ 16 |.......... 690,104 |.............. 5949 |.......... 57,269 |ouuuniiiiinnnnn (VN R | A 21,657 [eeveeeeens [ 21,657 |ouuennnn. (25,788)[..ccvvvvnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |......... 10,403 |...... 57,268,515 ... 5505 |...... 4,905,847 |..uuuniiiinnnnnn (VN PR | N R 3,380,470 [.evuuneenns [ 3,380,470 |..... (3,052,669)......cccvnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 2,433 |...... 14,242,733 e 5854 |...... 1,181,202 [t (VN PR | IO 516,765 [.evvuneenes [ 516,765 |....... (576,178)[...cevvvnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |.......... 7,359 |...... 40,511,295 ..cevennnnnnns 5505 |...... 3,470,357 |ouuenieeiinnnnn (VN PR | N R 2,391,318 | .oeeeei [ 2,391,318 |..... (2,159,434)....ccvvvnnnnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOWI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 04/19/2024 |. 04/21/2025 |............ 278 |....... 1,380,890 [..cccvvnnnnnns 4967 |......... 127,179 e (V1N PR | I 183,472 [ e o 183,472 |......... (95,433)]...ccvvvnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLAOEI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 04/19/2024 |. 04/21/2025 |............ 536 |........ 2,662,435 ...0uunnnnnnns 4967 |......... 130,725 [ (VN PO | IO 377,198 [.eveeeeees o 377,198 |.......... [E157/5)) R (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTHG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 12/13/2024 |. 12/12/2025 |.......... 2,391 |...... 14,468,156 |.............. 6051 |...... 1,220,138 [.oeeiiennnnnns (V1N PR | I 390,529 | .oeeeviinnn [ 390,529 |....... (496,541))..cvvvnnnninnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOIP .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 05/14/2024 |. 05/14/2025 |.......... 2,411 |...... 12,649,745 ... 5247 |...... 1,050,245 |.....covvnennnns (VN PR | N R 1,045,327 [ceveeneenns [ 1,045,327 |....... (808,948)[.......ccvvnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTET .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/21/2024 |.06/20/2025 |.......... 9,527 |...... 52,061,435 |.....uuvnnnens 5465 |...... 4,389,964 |.....ouunnnnnnns (VN PR | N R 2,990,760 [..euueeenns fonnnns 2,990,760 |..... (2,913,669)).......ccevnnnns (0N R | FEN [0} SRR | IR 0001 .oeennnnens
S&P 500 OTC Cal |
Option  9SWFSOLH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPREMYMCUFXTO9 |. 08/21/2024 |. 08/21/2025 |.......... 8,123 ]...... 45,658,165].............. 5621 ]...... 3,722,125 |.oevvvennnnns [0 T ( P 2,314,068 |........... [...... 2,314,068 |..... (2,228,568)]........ccunnnns [0 o | Ao Ofiiiiiiiiann 0] oo 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  OSMLAOEM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 08/21/2024 |. 08/21/2025 |............. 459 |........ 2,579,970 |..cvvvnnnnnnns 5621 |......... 116,09 |..covvennnnnnns [V PR Oferenes TT,439 | oo [ 77,439 | (69,506). e O e O e O e O el ] 0001
S&P 500 OTC Cal |
Option  9SMLSOXL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 05/14/2024 |. 05/14/2025 |............ 40 |........ 2,151,139 |cevees B247 |.cevunn 178,598 |..covvvinns [V PR Of....... 177,762 | oo | 77,762 |...oeen (137,565)[..eeevviinienn O e O [ O e O e 0001 .eevnnenens

S&P 500 0TC Call
Option 9SUBSODJ .... |Fixed Annuity Hedge . |N/A ....
S&P 500 0TC Call
Option  OSWFSOMH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index
S&P 500 0TC Call
Option  OSMLSOWN .... |Fixed Annuity Hedge . |N/A ....
S&P 500 0TC Call

5493001KJTIIGCBYIR12  [. 07/12/2024 |. 07/14/2025 |..........2,175|...... 12,213,386

..999,137

. | Equi ty/Index ...525,755 | ... ....525,755 . [0001 ...

KB1H1DSPRFMYMCUFXTO9 [ 10/14/2024 |. 10/14/2025 |..........2,076 |...... 12,165,049 ......eeeeee 5860 |...... 1,013,868 [...cceeennnnns [V R (V) FO R1,193 | | 421,193 ..o (488,590)]. e O et O e O e O e 0001 ..evvvennns

. |Equity/Index [BOA .. EYKN6V0ZCBBVDIIULBBO . 04/19/2024 |. 04/21/2025 |..........1,128 |........ 5,603,035

L. T44,449 | ... 744,449 -|0001 ...

Option  9SWFSOQJ .... [Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 03/14/2025 |. 03/13/2026 |............ 483 1........ 2,723,608 |......eveeenn. 5639 founnnnii O e 20,313 [ O 222,027 | cuveeeeaean o 222,027 |.oeeee(19,286)]. e O i O e O e O s 0001 ...........
gﬁslggo O;gugg(l)éF .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |UBS .. 5493001KJTI 1GC8YTR12  [. 01/21/2025 |. 01/21/2026 |............ 237 |........ 1,433,670 ....46,181 ...l e 88,181 | (71,003)] e O e O e O e O 0001 ...
gﬁslggo O;gsgg(l)llT .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXP4ROTD8PU41 |. 05/21/2024 |.05/21/2025 |............. 325 |........ 1,729,458 |.....eveeen. 5321 [ 143,373 [ O [ O [, 124,045 [ | 124,045 |l (106,903)]. e O e O e O e Ol 0001 ...........
gﬁslggo O;gM(S:g:.IJA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |.02/13/2026 |............ 15 ... 703,182 (...cccnnnnes 6115 | [V F 56,966 [.......coennnns (1) F 20,987 [.eeeeeeins [ 20,987 ... (35,980 ..cceeiiiiieen O feeeeiiiii O i O e O e 0001 ...........
gﬁslggo O;gMgg”w .... |Fixed Annuity Hedge . |N/A ........... Equity/Index Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |.02/13/2026 |.......... 3,122...... 19,089,875 |.....uvveeennn 6115 | 0]...... 1,546,514 |.............. (1) F 569,741 [ .o | 569,741 | (976,772)). v O | O o O e O s 0001 ...........
gﬁslggo O;gwggé(llF .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 . 03/14/2025 |. 03/13/2026 |.............. 65].......... 370,196 [..cooeennnes 5695 [..vvvieeiiinns [V F 30,183 |..oveeeennes (1) F 27,626 |.eeeeeenns [ 27,626 ...ooeeeei (2,857 O [ O i O e O e, 0001 ...........
gﬁslggo Ogguggéél .... |Fixed Annuity Hedge . |N/A ........... Equity/Index [UBS .................. 5493001KJTIIGCBY1R12  [. 01/21/2025 |.01/21/2026 |.......... 8,015)...... 48,484,659 .............. 6049 |......ceennnns 0]...... 3,939,982 |...ccvvneennnne 0]...... 1,561,786 [..ocoennnns fonnns 1,561,786 |.....(2,378,196)[.....cccvveeeee O foeeeiiiii O | O | O s 0001 ...........
gﬁslggo O;EMEQ(IJVIIJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index [BOA .................. EYKN6V0ZCBBVDIIULBBO . 04/19/2024 |. 04/21/2025 |......... 10,692 |...... 53,109,623 .............. 4967 |...... 4,916,220 |...cvveeennnnne [0 R 0]...... 7,066,424 [ ..o fennns 7,056,424 |.....(3,670,410)]......ccceeennn O fouvveeniniiiii O [ O e O il 0001 ...........
gﬁslggo Oggwggéllﬂ .... |Fixed Annuity Hedge . [N/A ........... Equity/Index [Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 10/21/2024 |. 10/21/2025 |........ 10,208 |...... 59,757,428 |......c.ueue. 5854 |...... 4,956,280 |....ovveeennnne [0 R 0]...... 2,168,163 |....ceeeens |nnnee 2,168,163 |..... (2,417,438))...ccvvveeeeeeen O | O e O o O s 0001 ...........
gﬁslggo O;EMI(.:;(I)IIEK .... |Fixed Annuity Hedge . [N/A ........... Equity/Index [BOA .................. EYKN6V0ZCBBVDIIULBBO . 06/21/2024 |. 06/20/2025 |............ 572 | 3,125,763 |.............. 5465 |......... 136,993 [...oooeinnnnes [0 R (1) R 155,872 [.eeeeeniis [ 155,872 [.........(50,051)[..cceiiiiiien O e O | O e 0 0001 ...........
gﬁslggo Oggwggélllu .... |Fixed Annuity Hedge . |N/A ........... Equity/Index [Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 10/14/2024 |. 10/14/2025 |.......... 2,610 |...... 15,294,209 .............. 5860 |...... 1,274,660 |................ [0 R (1) R 529,534 [..ooeeiiis [ 529,534 |....... (614,268)[......cceeecnnn O feueeeeriiiiiis O e O e O il 0001 ...........
gﬁslggo O;gwggélhz Fixed Annuity Hedge . |N/A ........... Equity/Index [Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 11/21/2024 |. 11/21/2025 |.......... 6,565 |...... 39,053,281 .....cuuneee 5049 |...... 3,304,336 [....oooennnnnns [0 R 0]...... 1,266,901 [.convneee |oeene 1,266,901 |.....(1,464,880)[.......ccovveeee O foereeiiiii O | O | O s 0001 ...........
gasgggéietterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXP4ROTD8PU41 |. 08/14/2024 |.08/14/2025 |......... 46,353 |...... 15,853,190 |........... 342.01......... 337,673 |.eeeeiiiiennn [0 R (1) F 609 [ ..o [ 609 |.........(29,889))....uvveneeens O e O o O e O s 0001 ...........
gasgggsfetterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.............. 7 30,187 ... 328.12 e 592 | [0 R [V Y] (ST S, 76 [ceeeeennne (K70 (1 [0 R [V 0f cooeenns 0001 ...........
gasgggé;etterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 02/14/2025 |.02/13/2026 |............. 232 |eiiiens 75,126]|........... 323.82 | (V) F 1472 )i (1) F L N (USRI I 480 |ooeeiiinnes (7)) (1 [0 R [V 0f oo 0001 ...........
gasgggéietterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXP4ROTD8PU41 |. 07/12/2024 |.07/14/2025 |......... 56,958 |...... 19,177,189 ........... 336.69 |......... 406,557 |...oeeunrinennnn [0 R [V F IV IR I 1,069 |......... (60,524)).....cvvveeennnn (1 [0 R [V 0f cooeenns 0001 ...........
gasgggéietterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXP4ROTD8PU41 |. 10/14/2024 |. 10/14/2025 |......... 26,29 |........ 8,775,956 |........... 333.75|......... 186,928 |...ovvveennnnes [0 R [V F 7,057 | eeneieeeee | 7,067 e (54,212)). i (1 [0 R [V 0f cooeenns 0001 ...........
gasgggé;etterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 03/14/2025 |.03/13/2026 |.............. KX R 10,273 ]........... 33T [, [V F 073 F (1) F 208 [ oo [ 208 |eoeeiiiiieenn [ F (1 [0 R [V 0f cooeenns 0001 ...........
gasgggsgetterophon Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 12/13/2024 |. 12/12/2025 |.............. ] 12,485|........... 32777 |eveeiiiaens A4 [0 R [V 39... -[0001 ...........
US Pacesetter Option

QUSGSODI ... Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 05/14/2024 |.05/14/2025 |.............. 80| 26,268 |........... 328.35 | 510 |ooeeeiiiiieens [0 R (1 e s L O, [RV£:)) I (1 [0 R [V 0f cooeenns 0001 ...........
US Pacesetter Option

QUSGSOEL ... .... |Fixed Annuity Hedge . [N/A .... . |Equity/Index |Societe Generale .. O02RNE8IBXPAROTD8PU41 |. 08/14/2024 |.08/14/2025 |.... -|0001 ...

US Pacesetter Op
QUSGSOEP .......eeeennnn. Fixed Annuity Hedge . [N/A ........... Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 09/13/2024 |.09/12/2025 |......... 28,959 |........ 9,975,217
US Pacesetter Option

QUSGSOFT ...
US Pacesetter Op
QUSGSOEN .....evveeeee. Fixed Annuity Hedge . [N/A ........... Equity/Index [Societe Generale .. O02RNE8IBXP4ROTD8PU41 |. 08/14/2024 |. 08/14/2025 |............ 256 ..o 87,555

.......... 0001 ..evvvnnnes

Fixed Annuity Hedge . [N/A .... . |Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [ 12/13/2024 |. 12/12/2025 |....

....1,967 -|0001 ...




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

2'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
US Pacesetter Option
9USGSOGM ........vunn.. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |............ 181 56,347 |..evuennnnn 31131 | [N R 1,106 | [N R 1,143 [ o 1143 [t /0 P [ [V R [ (VN IR 1111 IR,
US Pacesetter Option
QUSGSOEA ......evvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 06/14/2024 |.06/13/2025 |......... 20,651 |....... 6,845,600(........... 331.49{......... 144,442 ..o [V PR [ R 110 U 490 [.oeennnns (35,967 )]+vvveeeeeennnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOGH ... .. [Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/14/2025 |. 02/13/2026 |.... 1,124 .. (94).
US Pacesetter Op
9USGSOGC ......cevvvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/14/2025 |.02/13/2026 |.........32,812]...... 10,625,182]........... 323.82 |....covvuuveennn 0 [ 225,252 | O e 67,918 | e [ 67,918 o (167,334)fe O e O e O e O e 0001 .eevnnenens
US Pacesetter Option
9USGSOFF ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/14/2024 |. 11/14/2025
US Pacesetter Op
QUSGSOEZ .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 10/14/2024 |. 10/14/2025 |..............38 |oeeeuunnn 12,683 uunn e 33375 oo 249 [ O e O e 10 e [ 10 e (78D O et O e O e O s 0001 .eevnnenens
US Pacesetter Option
9USGSOEU ... .. [Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 09/13/2024 |. 09/12/2025 |..............46 [ccceeoiennn 15,845 ciiiii 344,46 [l 312 | O e O e T e s T e (28]t O e O e O e O s 0001
US Pacesetter Op
QUSGSOFY ....evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 01/14/2025 |.01/14/2026 |............ 169 | ...eeuee. 54,058 |ooeeneenn 319,87 [oonniiinniini O e 1,089 | O e 7T e [ 7T e (B8B)feee e O e O e O e O s 0001 .eevnnenens
US Pacesetter Option
QUSGSOFR .....oevvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 12/13/2024 |. 12/12/2025 |............ 319 |.cceeee 104,559 ueee e 82777 [t 2,049 [ O o O o328 | [ 328 e (1L106)f e O e O e O e O e 0001 .eevnnenens
US Pacesetter Option
QUSGSOFB .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 10/14/2024 |. 10/14/2025 |.............. L7 . 14,018........... 333.75 [ 5 . [V PR [N LA ST R Ml [£:10) . [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOFV ....ccvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 01/14/2025 |.01/14/2026 |......... 29,436 |........ 9,415,693 |........... 319.87 |oevveeiieie (U R 200,459 |...ovvnnnnnne Oferenes 81,996 [..eveeeeens [oerinnne 81,99 |....... (118,462)[......ccevvnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSODT ...ovvvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 05/14/2024 |. 05/14/2025 |......... 27,828 |........ 9,137,324 )........... 328.35......... 192,798 [cveiivinnnnns [V PR [ R LI (U R 266 |........ (62,161)[....ccevvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOED .......cevvvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/14/2024 |.06/13/2025 |............ 106 |..ceveen 35,138 |.ceveennnns 331.49 [ [C1: ) PN [V PR [ L SRR R [ [QECE)) A [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOES ........cevvnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |.............. LX) . 14,812|........... 34446 |.....coennnnn 2L 1 N [V PR [ L] [ R Tt [55) [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSODR .......cceevnen Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/12/2024 |. 04/14/2025 |.............. -1 1Y 26,429 |.....unnnn. 326.29 [...cevivnnnnns LIS PO [V PR [ (VN U R Ofiiiiinnnns (20073 [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOG .....ovvvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |......... 34,978 |...... 10,889,001 ........... 31131 | (U R 231,932 | (U R 220,876 [ ..evuneeees o 220,876 |........ (11,057)f.ccevveinnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
9USGSODO ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 04/12/2024 |. 04/14/2025 |........ 17,888 |....... 5,836,676(........... 326.29......... 123,154 [ [V PR [ (VN RTI E (U R (44,544).....covvnnnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFK .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 11/14/2024 |. 11/14/2025 |............... L. I 1,312 32812 | L) [V PR [ L SRR R I Q) N [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFM ......cvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |......... 30,657 |...... 10,048,445(........... 777 |vevennnn 214,032 |oeveeeeeieinnn [V PR Oferenes 31,558 | .eeeeii [ 31,588 |....... (106,272)[...ueevveennnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOGA .......evvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 01/14/2025 |.01/14/2026 |............... (] 1,919(........... 319.87 |oevveeiiies Ofiiiiiiinnns L2 PO [N L1 U F VA R (4] [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOE! .....ccvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |.07/12/2024 |.07/14/2025 |.............. 81 21,212 336.69 |..euunnnnne 534 ], [V PR [ 2 [ P P [£:15)) R [ [V R [ Of cevvnnnnns 0001 .eevnnenens
CASH MARGIN ..oevvvvuis | eovievrmnnnnrnnrnnnnnnnes | wnnnneerernnnns [orrrrnnnnnnnees | eonseeerersssnnneneess  sersssssssssssssssessenees . 03/31/2025 |. 03/31/2025 |.......eeeeee.. [V [0 N AT [l 152,632 |.vueeeeeennnnns [l 152,632 | .cvvvvnnn [ 152,632 [-oeeeeeennnnnns [ T [ [ T [ [ T 0001 ..oennneees
0019999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants 120,938,074 45,497,289 0 105,918,366 [ XXX 105,918,366 |  (87,259,029), 0 0 0 0 XXX XXX
IRS SWAPTION CS 20x10
SLUBF7DM Tenor : 7305
days SD:12/12/2013 Credit Suisse FB
ED:12/12/2033 ......... Multiple ..ooovvnnnnnnns N/A et Equity/Index | Int ....oooovvnnnnnnns ES8DKGMJYYYJLN8C3868 |. 12/12/2013 |. 12/12/2033 |............... 0f..... 100,000,000]............. 9.355|......... 965,000 [...oeevvnnnnnnns [ T 0f..... 1,050,800 | ..covvvnnns fonnnns 1,050,800 |......... [UREL)) [ [ T [ [ T 0001 ..oennneees
0029999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Put Options 965,000 0 0 1,050,800 | XXX 1,050,800 (30, 185), 0 0 0 0 XXX XXX
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 121,903,074 45,497,289 0f 106,969,166 [ XXX 106,969,166 |  (87,289,214) 0 0 0 0 XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0289999999. Subtotal - Purchased Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0429999999. Subtotal - Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 120,938,074 45,497,289 0] 105,918,366 [ XXX 105,918,366 |  (87,259,029) 0 0 0 0 XXX XXX
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1 2 3 4 5 6 7 9 10 11 14 15 18 21 22 23
Cumulative
Prior
Description Year(s)
of Item(s) Strike Initial Cost Credit Hedge
Hedged, Price, of Un- Total Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Unrealized | Foreign of at Inception
Income Schedule/ of Maturity Index Premium Adjusted Exchange Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) Carrying Change in Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Value Code | Fair Value | (Decrease) | B./A.C.V. Exposure | Entity (b)
0449999999. Total Purchased Options - Put Options 965,000 0 0 1,050,800 | XXX 1,050,800 (30, 185), 0 0 0 0] XXX XXX
0459999999. Total Purchased Options - Caps 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
0469999999. Total Purchased Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0479999999. Total Purchased Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0489999999. Total Purchased Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0499999999. Total Purchased Options 121,908,074 0 106,969,166 [ XXX 106,969, 166 (87,289,214) 0 0 0 0 XXX XXX
Credit Suisse Balanced
Trend 5 9CUBSOBA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI1 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |.......... 1,987 |.......... 529,905 )......unn.. 213.57 |ovevennnns (1,881 O e O | [V 0 128 [ [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOBT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12 | 08/14/2024 |. 08/14/2025 |............ 707 |.......... 193,463 |........... 213.64 |oevennnnnns (746)]..ceeeeeeeeeeenn O [ 0 | ()] — (26) 150 [ [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOBH ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 06/14/2024 |. 06/13/2025 |..........1,970 [.......... 541,691 1........... 214.97 |eevnnnnn (1,927 O [ O | (2)f vnnnens (2) 150 [ [N (SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5  9CUBSOBM ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT1 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |..........2,035 |.......... 565,588 ........... 21793 |evvenenns (1,805)[..eeeeeen O ferniiiiiiiiinnn O | (L)) SRR, (4) LALC) F [N SRR | AU | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOBC ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT1 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |............ 768 [.......... 209,142 )...cuunnnn. 212.32 ..o (788)].cceeeeeeeeeeens O [ O | [V 0 T2 |oeeiiiiiinnnns [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSODK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |..........4,789 [........ 1,282,083 ........... 267.71 [ceeeiiiiiiinnnns [N RN £ )| O | RN (5,191)] cevvnnnnnns (5,191) (4,658))....eiiiinnnnns [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOBJ ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 06/14/2024 |. 06/13/2025 |..........1,081 [.......... 282,174 ... 273.69 |..covnen (1,005)f..eeeens O feveiiiiiiiiinnn 0 | (2)f vnnnens (2) T2 [N (SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOCK ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 11/14/2024 |. 11/14/2025 |..........1,422|.......... 385,789 (............ 2.3 s (1,370) oo O e 0 | (A1) .eeeeees (411) (A [N SRR | AU | RPN | IR 111 I
Credit Suisse Balanced
Trend 5  9CUBSODF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 02/14/2025 |. 02/13/2026 |..........2,169 [.......... 589,686 |........... 27187 [eoeeiiiiiiinnnns [N (SRR (1] O | RN (1,086)........... (1,086), (170 R [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSOCR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 12/13/2024 |. 12/12/2025 |..........5,708 |........ 1,558,741 . .ceevn. 273,08 |oeeeee oo (5,699 O [ O e (1,468) e [ (1,468 2,109 e O i O e O [ 0 e {0001
Credit Suisse Balanced
Trend 5 9CUBSOCD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1 1GCBY1R12 | 10/14/2024 |. 10/14/2025 |..........2,641 [.......... 728,863 |........... 275.98 |.oeeeuen i (2,070)ceeiiiiien O v O [t (189)] e [ (169)] 529 e 0 e O e O e O el ] 0001
Credit Suisse Balanced
Trend 5 9CUBSOCI ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index 5493001KJTI 1GCBY1R12  |. 11/14/2024 |. 11/14/2025 |.... .. 131,675
Credit Suisse Balanced
Trend 5  9CUBSOBW ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT11GCBY1R12  |. 09/13/2024 |. 09/12/2025 287,359 . cuvueeen 279.26 [onneiiinn (810))eceieiiiiiiinn O e O e (12)] e e (12) 89 | O e O [ O e O el [0001 L
Credit Suisse Balanced
Trend 5  9CUBSOAV ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index 5493001KJTI 1GCBY1R12  |. 04/12/2024 |. 04/14/2025 |.... .. 259,588
Credit Suisse Balanced
Trend 5  9CUBSOCP ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 12/13/2024 |. 12/12/2025 |.............522 |.......... 143,282 |eeee 2144 [ (A12))ec O e O e (102)] e [ (102)] e 163 [ O e O e O e O el ] 0001
Credit Suisse Balanced
Trend 5 9CUBSODI ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index 5493001KJT1 1GCBY1R12  |. 03/14/2025 |. 03/13/2026 |.... L 183,934 ... 268,91 | O e (B4 O e (B23)] e e (B23)]ennh 218 e O e O e O [ O
Credit Suisse Balanced
Trend 5  9CUBSOCF ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12  |. 10/14/2024 |. 10/14/2025 |..........6,514 ........ 1,783,859 [..ceeennen 273,85 |oeeee e (7,319)] e O [ O e (730 e o (730 1,832 L O e O e O [ 0 e {0001
Credit Suisse Balanced
Trend 5 9CUBSOBR ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJT1 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |..........1,940 [.......... 534,024 )....uueee . 275.27 [eneeenn (1,584) e O e O e (40)] e e (400296 | O e O [ O e O el {0001 L
Credit Suisse Balanced
Trend 5  9CUBSOAT ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 04/12/2024 |. 04/14/2025 |.......... 1,963 [.......... 536,174 ]........... 21314 oo (1,534)] e O e O [ (VN 0 (23] PO [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5  9CUBSOAY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 05/14/2024 |. 05/14/2025 |..............63 [........... 17,280 | 214.29|.coeviinnnnn (72 R 1 PSPPSR | AU [V 0 L O [N SRR | AU | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSODD ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 02/14/2025 |. 02/13/2026 |............ 520 [.......... 141,981 (........... 213.04 |eeviiiiiie (N SR (1) FR 1 RPN [Z4K)) P (213) [QEZ5) R [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5  9CUBSOCY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1 1GCBY1R12 | 01/14/2025 |. 01/14/2026 |............ 562 .......... 150,942 1........... 268.58 |....uvuniiiinnn (N SR VX )| FRR 1 RPN [CAK)) P (413) Bl [N SRR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5  9CUBSOBY ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI1 1GCBY1R12 | 09/13/2024 |. 09/12/2025 |.......... 1,474 {.......... 408,224 1........... 276.95 |..oouun (1,750) oo O [ 0 | (1)) (38) 203 | [N SRR | AR | RPN | IR 1111 I
Credit Suisse Balanced
Trend 5 9CUBSOBO ... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS .......cccvvvnnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |............ 715 |.......... 197,719 ........... 276.53 |oevvennnnnns (T O [ O | (<)) SRR, (3) L5221 PO [N SR | AR | RPN | IR 111 I
Credit Suisse Balanced
Trend 5 9CUBSODA ... |Fixed Annuity Hedge . |N/A ........... Equity/Index JUBS ........ccvvvnnnns 5493001KJT11GCBY1R12 |. 01/14/2025 |. 01/14/2026 |..........1,555[.......... 415,667]........... 267.31 | Ofiieeea (1,505)) ceveeiiiiennn O s (1,405)] .cevvnnnnns (1,405) 100 fooiiiiininnnnnns Ofiiiiiiien 0 O 0 ceeeennnl [0001 e
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
MSCI EM FLEX OPTION
OMXFSOBT ...evvvnnnnees Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 10,964].......... 1218.27 [ (U R (43,524)....cccvvnnnnnns 0 (32,816)f.......... 10,708 |.evvvennenns [ [V R [ (VN IR 1111 IR,
MSCI EM FLEX OPTION
OMXFSOBP ......evvnnnnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 07/19/2024 |. 07/21/2025 1173.84|......... (34,115 O | 0 e (10,603 e [ (10,603)].......eeen 2,941 [onvnniiiiiiiis O e O e O [l O 0001 .eevnnenens

MSCI EM FLEX OPTIO!
... |Fixed Annuity Hedge . |N/A ....

. |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 09/20/2024 |. 09/19/2025 |.... 1191.64 |.........(35,296)| ....(17,653)f...

Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGA9OUPEH54 [ 06/21/2024 |. 06/20/2025 |............... [ E 10,533.......... 1170.32......... (44,042)). i O i O e (9,628)] e [ (9,628)]...0vveeeen 5,081 [ O fe O e O e O 0001 ...........
MSCI Emerging Markets RBC Capital Markets
OMRBSOAN .......ceeneee Fixed Annuity Hedge . [N/A ........... Equity/Index [...cocoerriininnain. ES7IP3USRHIGC71XBUTT [ 02/21/2025 |. 02/20/2026 |............ 884 1........ 1,092,306 |.......... 1235.64 | [V O (A RD R (1) R (28 7)) [ (24,822)).......... 16,889 [....eeeeiees O [ O e O el O e 0001 ...........
MSCI Emerging Markets
OMIFSOAN .......cnnnnee Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9 [ 10/21/2024 |. 10/21/2025 |............ 785 |.......... 971,014 .......... 1236.96 |........ (38,106)].....coeeennnnn [0 R [V O (10,709) .o fernnne (10,709)]....oeeeeen 1,839 [ O Jeveeeeiiiiieen O e O [l O e 0001 ...........
MSCI Emerging Markets
OMMSSOBB ............... Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 01/21/2025 |.01/21/2026 |............ 837 |.......... 974,745 |.......... 1164.57 [o.vvvnnnnnnnnns [V O (35,814))..ccvvirininnns (1) R (40,20 e | (40,241) .. (4,427 O e O et O e O e 0001 ...........
MSCI Emerging Markets
OMMSSOAZ ... Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 11/21/2024 |. 11/21/2025 |............ 855 ... 999,585 .......... 1169.07 |......... (39,519))..ccceeiennns [0 R [V O (31,387) ceeeennns fereennne (31,387)f.vvvvvennnn (B09)|eeeeeieeiiieeee O oo O [t O e O e 0001 ...........
MSCI Emerging Markets
OMMSSOAX ... Fixed Annuity Hedge . [N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 08/21/2024 |.08/21/2025 |............ 672 .......... 796,468 |.......... 1185.22 |......... (29,695)...ccceverennns [0 R [V O (11,479) e [ (11,479).vvvve 2,185 | O e O et O e O e 0001 ...........
MSCI Emerging Markets
OMIFSOAL ..o Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 05/21/2024 |. 05/21/2025 |.......... 1,079 |....... 1,270,361 .......... 177.35 |........ (48, 777)].cceeeeeeeennnn [0 R [V PO (4,643)[ .eeeeennns e (4,643))+cvveeeeenn 1,322 | O et O [ O el O s 0001 ...........
MSCI Emerging Markets
OMIFSOAP ... Fixed Annuity Hedge . [N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  [. 12/20/2024 |. 12/19/2025 |.......... 1,104 |........ 1,275,153 ).......... 1185.03 |......... (52,455))..ccceviennns [0 R 0 (51,923) -[0001 ...........
MSCI Emerging Markets
OMUBSOAD ..o Fixed Annuity Hedge . [N/A ........... Equity/Index [UBS ...........cceee 5493001KJTI 1GCBY1R12  [. 04/19/2024 |. 04/21/2025 1081.39 |......... (36,908)[...vvvvvvrnnnns [0 R [V O (AR 10)) DU I (25,880)f..vvvvveeee 5,573 |oeeeiiiiiiiien 0 e O [t O e O e 0001 ...........

S&P 500 FLEX OPTIO!

.... |Fixed Annuity Hedge . |N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 06/21/2024 |. 06/20/2025 |.... 5668.45 |....... (565,032) ... (302,455)) ... (302,455)|... -|0001 ...
Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 02/21/2025 |. 02/20/2026 6292.14 |..cvniie. 0]....... (678,385).cuvvvreeeenn O s (274,994)] c.evnnnnnn | (274,994)......... 403,301 |, [V FO [V S [V FO 0] v 0001 ..evvvennns

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 09/20/2024 |. 09/19/2025 |.... 6040.71 |....... (200, 155) (80, 114)[.... ... (80,114)f.........156,274 |. -|0001 ...
Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/21/2024 |. 05/21/2025 |.............. P 133,640 |.......... 5568.32 |....... (695,340).....vveeeennnn [V R 0...... (472,321)] s | (472,321)... 729,626 |...ccoeunnnnnns [V FO [V S [V FO 0] v 0001 ..evvvennns

Fixed Annuity Hedge . [N/A .... . |Equity/Index |CBOE ... 529900RLNSGAQOUPEHS4 (. 06/21/2024 |. 06/20/2025 |.... .... 160,109 .......... 5718.18 |....... (851,233) (418,478)[ «eeeeeeee [ (418,478).........749,953 |..ooevrrrenenn O e O e O e O s 0001 ...
OSHXSOUL .o Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 08/14/2024 |. 08/14/2025 |............... 2 i 11,500.......... 5749.79 |......... [T R [V R (V) FO (39,897)] .ceeeeeeee [eeveans (39,697)f.......... 51,180 [..ovveeeennns [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?SNFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/21/2024 |. 05/21/2025 |.............. 5 e 82,791|.......... 5519.37 |....... (475,852)). v [V R 0...... (RZLTR 7)) DU SRR (345,382)f......... 466,422 |.....vvveeenn [V FO [V S [V FO 0] v 0001 ..evvvennns
gé‘:xggBJFLEXOPTlON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 (. 08/14/2024 |. 08/14/2025 |.............. Pl R 152,686 |.......... 5872.53 |....... (546,396).....vvveeennns [V R 0...... [[ZH0T)) I R (352,089)]........ 601,038 [...oevveennnnne [V FO [V S [V FO 0] v 0001 ..evvvennns
gé‘:xgggZFLEXOPTlON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [ 04/12/2024 |. 04/14/2025 |............... K E 16,197 ... 5399.05 [......... (90,089)f....cccennnnnns [V R (V) FO (72,726)] oo [ (72,725)........ 107,207 | [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?ﬁPFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 08/21/2024 |. 08/21/2025 |............... [ R 35,742 .......... 5956.98 |....... (137,940). .o [V R (V) FO (63,583)] -oeeeeeee [ereeenns (63,583)f........ 127,016 | [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?SHFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 05/21/2024 |. 05/21/2025 |.............. L 311,781 ..o 5773.73 |..... (1,018,845)....cvveeennns [V R 0...... (439,435)( .eevvveenns fernnnnn (439,435)|...... 1,397,773 |eeeiie [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?BJFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 01/21/2025 |. 01/21/2026 |.............. A 132,928 .......... 6329.92 [...oeiiiiinnns 0...... (662,395)]...00vveeennns 0...... (190,415)( .oeeeeeees [ (190,415)|......... 471,979 [coveeiiiies [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?ﬁTFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 08/21/2024 |. 08/21/2025 |.............. 5 e 87,449(.......... 5829.95 |....... (450,660).......ccunnnes [V R 0...... (245,189)]..evvnnnnnn oo (245,189)|......... 360,570 [cvveeiiiiiinnns [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;xggg\/FLEXOPHON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 07/12/2024 |. 07/14/2025 |.............. 25 [, 151,011 ... 6040.43|....... (542,959)....ceeeennnns [V R 0...... (114,109)) oo [ (114,109)f......... 449,733 | [V FO [V S [V FO 0] v 0001 ..evvvennns
gé;Fé?SRFLEXOP“ON Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAQOUPEHS4 [, 02/21/2025 |. 02/20/2026 |............... [ ERRN 57,338 ... 6370.91 [cooeeiiiiinns 0...... (226,269)]....000veennnne [V R (C01:70) P R (86,287))......... 139,982 | [V FOT [V R [V FO 0] o 0001 ..evvvnnnes

S&P 500 FLEX OPTION
9SKFSTIP ovveeennnnnes Fixed Annuity Hedge . [N/A ........... Equity/Index [CBOE ................. 529900RLNSGAGOUPEHS4 [, 04/19/2024 |. 04/21/2025 |.............. 2% ......... 124,7451.......... 5197.711....... (772,233)]. v [V OO 0]..... (1,052,439)] ..0unnnnnnn | (1,082,439).......... 840,445 )....ovvenenn. O, [\ OO [0 0] voennees 0001 ...ovveeeee
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 FLEX OPTION
9SWXSOTH ...eevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 06/14/2024 |. 06/13/2025 |.............. P . 162,083 |..euvnneeee 5848.2 |....... (546,877).....ccvvvnnnnns [V PR 0f...... (205,094)] ... (205,094)......... 611,406 [......cevvnnnnnn (0N R | FEN (O R | IR 0] I
S&P 500 FLEX OPTION
9SXFSIXC .o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 03/21/2025 |. 03/20/2026 (454,555)( ..nneeeenns | (454,555)|.......... 54,849 |...ovunniiiinnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTIO
9SWXSORV ... .... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 04/12/2024 |. 04/14/2025 |.... ...(18,458)] ... ....(18,458)|... .|{0001 ...
S&P 500 FLE;
9SXFSIN ..o Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 08/21/2024 |. 08/21/2025 (909,384))....uveeeinnnnn [V PR 0f...... (329,818)(.cevennees [ (329,818)|......... 969,548 |....vvunninnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.... ...5916.4 |....... (446,381) ... (212,210)] ... (212,210)|.........312,660 |. .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. LN . 138,250 .......... 5760.43 |....... (754,728)..uuveeeeennnnn [V PR 0f...... [ReISTNT0 ) U I (394,541)]......... 613,296 [o.nnvvvvinennn O v O [ O el O s 0001 .eevnnenens
Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 04/12/2024 |. 04/14/2025 |.... ... 154,272, 5509.72|....... (683,289)f (430,357)] «eevvvvnnnn feunnnns (430,357))...0....980,309 |..oevvvvneennn O i O i O [ 0 e 0001 ...
9SXFSTKR ..oeevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2024 |. 06/20/2025 |.............. T 456,541 ... 5929.11..... (1,530,081)]..cccvvennnnns [V PR 0f...... (23110 U (441,250)|....... 1,619,719 [ (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIML .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE .......ccevvnnnns 529900RLNSGAQOUPEHS4  |. 07/19/2024 |. 07/21/2025 |.............. L LN P 97,076 |.......... 5710.34|....... (583,168)[......ccvvunnnns [V PR 0f...... (327,120 cevenneans [ (327,120).c0ev 450,226 |....vvnnnnnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFS1QF ...evvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 10/21/2024 |. 10/21/2025 |............... [ 55,905 ... 6211.66 |....... (240,191)).eveeeeeennnnn [V PR (U R [(75775) | I (62,225)|......... 143,945 | (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
ISWXSOWT .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 12/13/2024 |. 12/12/2025 |............... - 12,911 ... 6455.3 |......... (53,651)[...uvvvnnnnnnnns [V PR Oferenes (8,779) eveeeeens |oevvnnnnnn (8,779).......... 23,738 |oeeveniiinns (0N R | FEN (U} RN | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVH ....cevvvennnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 09/13/2024 |. 09/12/2025 |............... - 1,774|.......... 5887.07 |......... (59,356)]...cceveeeeenns [V PR (U R (31,675)ceveneeecs [ (31,675).......... 45,802 |...ovvnniiinnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
eV () VN A Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 05/21/2024 |. 05/21/2025 |............... 4 . 39,470 |.......... 5638.57 |....... (176,732)[....cevvvvennnns [V PR 0f...... (106,661)] .oevvvvnnn |evennns (106,661)|......... 204,247 |.oovvine (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
OSXFSIWY v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 03/21/2025 |. 03/20/2026 |............... [ 54,278 |..cuunn... 6030.85 [c.uuniiiiinnnnnn 0f...... (254,484)...cvvnnnnnnne 0f...... (221,865)[ .evvnneans fonnnns (221,865)|.......... 32,619 |eeveniiiins (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
9SWXSOXZ ..vvvvvennnne Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 01/14/2025 |. 01/14/2026 |............... L1} 6,107(.......... 6107.01[..cccvvennnnnnns (U R (33,759))cvveieiinnnnns (U R (16,435)] .eevvvnnnn [ (16,435)f.......... 17,328 [oeiiiiiinnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
[V (0 [0) Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 09/20/2024 |. 09/19/2025 |.............. 2 s 131,277 ... 5967.15 |....... (637,480)[.....cccvvunnnns [V PR 0f...... [T I (283,993)|......... 467 477 o (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOTT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 07/12/2024 |. 07/14/2025 |............... L) 5,9%].......... 5994.39|......... (23,866)[..0vvvvevrnnnns [V PR Oferenes (5,823)] cevveneens [ (5,823)..0uunnnnn 19,470 [..oovivninnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
eV () [0 Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 10/21/2024 |. 10/21/2025 |.............. L] 91,120 .......... 6074.68 |....... (516,059))...uvveeennnnn [V PR 0f...... (169,330)( wevvnnneees fonnnne (169,330)|......... 289,827 [cvniiiiiinnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISWXSOWD ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 11/14/2024 |. 11/14/2025 |............... L) 6,351 ].eunnnens 6350.74 |......... [T 1)) F [V PR Oferenes (5,048)] .evvnnneens o (5,048).......... 13,332 [ceveiiiiiiinnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SXFSITB ..ovvvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.............. 17 s 104,656 |.......... 6156.22 |....... (640,430) (214,363)|......... 321,416 [ceeiiiiiinnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
ISXFSTKT v Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 06/21/2024 |. 06/20/2025 |.............. 10 ] 57,947 |ccuvennnns 5794.68 |....... (262,862) (110,280)f......... 250,227 |.oevvninans (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOVD ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........covvnnnns 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |.............. P2 170,414 {.......... 6086.23 |....... (549,473), (221,202)]......... 510,418 [ceeviiiiinnnnnn (0N R | FE [N SR | IR 0001 .evvnnnnens
S&P 500 FLEX OPTION
ISWXSOVT . Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGAQOUPEHS4  |. 10/14/2024 |. 10/14/2025 |............... L) 6,122].......... 6122.37 |......... (32,220))..cceeeeeeeeeen O et O e (9,099) e | (9,099)].......... 18,044 |.....ccvvnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTION
9SWXSOSN ... Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGAQOUPEHS4  |. 05/14/2024 |. 05/14/2025 |.............. LN . 135,528 [..uvviiinnn 5647 |....... (505, 117)| (325,169)|......... 703,505 [ouvuniiiiinnnnnn (0N R | FE [ {0001 ...........
S&P 500 FLEX OPTION
9SWXSOTF .. Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........cevvnnnns 529900RLNSGA9OUPEHS4  |. 06/14/2024 |. 06/13/2025 |............... L) 5,798 .......... 5798.23 |......... (23,352)).cceeeeeeeeeeen O et O s (10,029)) e | (10,021)].......... 24,945 ... (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 FLEX OPTIO
9SWXSOVF ... ... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 09/13/2024 |. 09/12/2025 |.... ..(47,654), ... (22,067))... .|{0001 ...
S&P 500 FLE:
9SWXSOVR ....cevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |CBOE ........ccvvnnnns 529900RLNSGA9OUPEHS4  |. 10/14/2024 |. 10/14/2025 |............... L] 18,750 |.....cen 6250.12|........ (75,881)].ccceeeeeeeeeens O [ O e (16, 711)] e | (16, 711)]. oo 44,258 [ O e O e O [l O e 0001 .oeennnnens
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . . |Equity/Index [CBCE ... 529900RLNSGAQOUPEHS4  |. 12/20/2024 |. 12/19/2025 |.... 6272.47 |....... (217,248)| ....(61,622)|... .|{0001 ...
Fixed Annuity Hedge . |N/A ........... Equity/Index |OBOE ........ccouunnns 529900RLNSGAQOUPEHS4 |. 01/21/2025 |. 01/21/2026 |.............. 4. 87,874|.......... 6276.69|.......ccevennns Of...... (485,207))....evvvinnnnnn Of...... (148,990)] .evvenneeen [ (148,990))..........336,217 |...oooveeeeeen O O i O 0 o 0001 ..oevnnnnns
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1 2 3 5 7 10 11 12 14 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Hedge
Hedged, Price, of Un- Un- Effectiveness
Used for Date of Rate or discounted | discounted Book/ at Inception
Income Schedule/ Maturity Index Premium Premium Adjusted and at
Generation Exhibit Exchange, Counterparty or Received | (Received) | (Received) Carrying Quarter-end
Description or Replicated Identifier or Central Clearinghouse Expiration (Paid) Paid Paid Value (b)
S&P 500 FLEX OPTION
9SWXSOTJ .. Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAOUPEHS4 L 06/13/2025 [oveeevivvinnnnn 3 v 17,182 5717.3 |oevvnnnns (82,490)f....ccvvvnnnnnns (V1N PR | I (42,239)] e | (42,239). 080,700 |oveeeeeeeeenn O e O e O e O el ]0001 Lo
S&P 500 FLEX OPTION
ISXFSIVP .. Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAQOUPEHS4 . 02/20/2026 |.......cceenn B3 |onnnl . 411,975 6539.28 |.......oveeeeenn O [ (1,068,669))...cunneeeennn O [ (362,017)[ oo [ernennn (362,017))......... 706,652 [ O [ O | O e O {0001
S&P 500 FLEX OPTIO
.... |Fixed Annuity Hedge . |N/A . 529900RLNSGA9OUPEHS4 . 12/19/2025 |.... ...6449.8 ... (342,775)] ...
Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 03/20/2026 6163.47 (1,228,343)] ..vvvnnnnnn o (1,228, 343).0000n 221,149 | O e O e O | 0] el 10001
Fixed Annuity Hedge . |N/A . 529900RLNSGAOUPEHS4 L 11/21/2025 |.... 6173.57 |....... (540,384) ... (150,843)| ...
Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAQOUPEHS4 1172172025 |oeeieiiiiinn 9 eiinnnnn . 56,756 | 6306.23 |....... (257,576)..ceveeeeeeeeen O et O e (57,126)) e | (67,126)) 132,183 [ O [ O e O [ O ] 0001 e
Fixed Annuity Hedge . |N/A . 529900RLNSGA9OUPEHS4 . 09/19/2025 |..............68 |.......... 421,703 .......... 6201.52|..... (1,190,976)|
ISWXSOWV . Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 L 12/12/2025 |oeeeieiiiii T 6,334 e 6333.68 |......... (33,300)f.vvvvvvvvvnnnnnn O feeeeeeeeee O e (8,807 e [ (6,807 14,756 [ O i O | O e O e [000T
S&P 500 FLEX OPTION
ISWXSOXV . Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAOUPEHS4 . 01/14/2026 |..............31|.......... 195,874 |.......... 6318.52 |...ovvnnnnnn 0 feeeen (702,387)).ccveeneeiiinnnn O s (279,146)] ceveenneens [oeeeenn (279,146)]0nenn 423,24 | O e O e O [ 0 e {0001
S&P 500 FLEX OPTION
OSWXSOWR ....cevvvennnns Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 L 12/12/2025 |.....oeeeenni26 |l 170,135 6543.65 |....... (587,352)).ceeeeeeeeeeeee O oo O e (81,907)) e | (81,907))..0.266,864 [onnveviiiiiiin O [ O L O [ O ] 0001 e
S&P 500 FLEX OPTION
ISWXSOXX +.vvvvennnnns Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 01/14/2026 |....oovvvvvnnea 7 |oveennenn.. 43,661 .o 6237.31 |eeveiine 0f...... (186,415)).....uvveveennn. O foen. (80,486) cevvennnnns [onneenn (80,486)).........105,928 |.eeeveeeeee O i O e O [ 0 el {0001
S&P 500 FLEX OPTION
ISWXSOTX ..vvvvvennns Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 L 07/14/2025 |o.oeovvvvnnnnn 2 |ovennnnnn . 11,857 e 5928.69 |......... (54,285))..cceveeeeeeee O e O e (16,018)] e | (16,018)]. 42,889 [ O | O e O e 0 ] 0001 e
S&P 500 FLEX OPTION
9SWXSOUH ... Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 08/14/2025 |..oevvvvvvnnisn T i 5,828 e 5823.44 |......... (23,362))..ceeeeeeeeeeenn O et O e (15,917 e | (16,917 2418 [ O | O e O e O ] 0001 e
S&P 500 FLEX OPTION
OSXFSISV i Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAQOUPEHS4 L 12/19/2025 |o.eeiviiiienn 3 eennnnnn 18,979 e 6326.44 |......... (84,496)....vvvvvvvnnnnn O e O o (22,087 e fevnennnn (22,067 ) 45,496 | O [ O | O e O e 0001
S&P 500 FLEX OPTION
9SWXSOVB .....evvennnnne Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 09/12/2025 |...eevvvvennesn T iiinnnnnt 6,006 |.......... 6005.78 |......... (23,425)).cceeeeeeeee O et O e (10,707)) e | (10,707)]. 020,271 o O e O e O e 0 ] 0001 e
S&P 500 FLEX OPTION
OSXFSTRN ..eviviiiiinnns Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 1172172025 |ooeeeinennnl22 ).l 136,944 6224.73 |....... (VETINE)) . (V1N PR | AN (186,381)[ +vvvvvvnnnn fonnnnnn (186,381)f.00000000 366,496 | O e O i O | 0] el 10001
S&P 500 FLEX OPTION
9SXFSIMH ...t Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 L 07/2172025 |oeeeviviinenn 9 e 52,547 [ 5838.6 |....... (245,169))...evveeeennnnn (V1N PR | AN (112,520)( .o fereenns (112,520)...00. 214,660 [ O [ O | O e O [ {0001
S&P 500 FLEX OPTION
9SXFSINR ..o Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAOUPEHS4 . 08/21/2025 |...eoieiennnnn22 ]l 129,397 | 5881.66 |....... (595,540)]....cvvunnnnns (V1N PR | AN (304,575)].unnnnnnnn |oeeen (304,575).....0.504,560 [.evvvveviiiinnnn O | O L O et O ] 0001 e
S&P 500 FLEX OPTION
OSXFSISZ ..o Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 12/19/2025 |......oeeeennn26 |l 161,357 e 6206.04 |....... (903,614))...uuveeeennnnn (V1N PR | AN (282,312)] s | (282,312)f. 464,762 o O | O e O e O ] 0001 e
S&P 500 FLEX OPTION
ISWXSOWF ....evvvennenne Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAOUPEHS4 1171472025 ool 3 e 19,017 e 6338.84 |......... (77,755 (V1N PR | I (15,853)] -oeeeeeeee |oveeennnn (15,883)]. 40,886 [onnnvniiiiiiinn O e O e O [ 0 0001 e
S&P 500 FLEX OPTION
OSXFSIXA ovvvviiinnns Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGA9OUPEHS4 . 03/20/2026 |..............23...enl 136,415 e 59311 | 0f...... (771,581)[.cceeeeeen O [ (683,742)[ ..eeeeeeee [ervennn (683,742).00eeen 87,839 [ O i O | O e O 0001
S&P 500 FLEX OPTION
Y (Y [V Fixed Annuity Hedge . |N/A ...........[Equity/Index |CBOE ................. 529900RLNSGAQOUPEHS4 . 01/21/2026 |..oeevveenn 4]l 89,779 e 6412.8 |..oovvnniinnnn 0f...... (377,995))...ccceeeeeee O e (97,708 +vvvvveeenn fernnnnnn (97,706)].0000000280,288 | O oo O i O | 0] el 10001
S&P 500 OTC Cal |
Option  9SWFSOQG .... |Fixed Annuity Hedge . |N/A ........... Wells Fargo ........ KB 1H1DSPRFMYMCUFXT09 . 03/13/2026 |..............65|.......... 391,272 |.......... 6019.57 [ceuniiiiinnnnns Of...... [QE-T7/0)) R | R, (16,046)( ...noeeeens |oevennnn (16,046)f...eeennn 2,224 | O [ O e O e O ceeeeeln {0001 L
S&P 500 OTC Cal |
Option  9SUBSOEE .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |UBS ............ceuunn 5493001KJT11GC8Y 1R12 . 09/19/2025 |..........8,182...... 50,974,187 |.......... 6230.04 |..... (1,340,813)[....cccvvnnnnnns 0 foeeeerrrennnnnnn 0 ]eennnn (381,510) ceveneeees o (381,510))000 . 1,179,815 | O e O e O [ 0] e {0001
S&P 500 OTC Cal |
Option  9SWFSOMG .... |Fixed Annuity Hedge . |N/A ........... Wells Fargo ........ KB 1H1DSPRFMYMCUFXT09 . 10/14/2025 |..............58 |.......... 362,813 [.......... 6255.39 |......... (14,521)fceeeiiiinnnnns 0 foenrrnrnnnnnns 0 e (3,162 e o (3,162)) e 8476 e O e O e O [ 0] e {0001
S&P 500 OTC Cal |
Option  9SWFSOQI .... |Fixed Annuity Hedge . |N/A . Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 . 03/13/2026 |..........3,310|...... 20,182,361 |.......... 6097.39 |.. .0 .... (695,307)] ...
S&P 500 OTC Cal |
Option  9SUBSODM .... |Fixed Annuity Hedge . |N/A ...........[Equity/Index |UBS ............ceuunn 5493001KJT11GC8Y 1R12 . 07/21/2025 |.........10,403 |...... 62,565,827 |.......... 6014.21 |..... (1,981,667)f..cvvvvvevennnn O e 0 s (605,820)(...eeeeees ferneenn (605,820)......1,978,381 [.eennnneess O [ O | O e O {0001
S&P 500 OTC Cal |
Option  9SMLSOWO .... |Fixed Annuity Hedge . |N/A . EYKN6V0ZCB8VDOIULB8O . 04/21/2025 |..........1,128]........5,940,894 |.......... 5266.75 |....... (321,992)] ... (422,934))...
S&P 500 OTC Cal |
Option 9SMSS1IZ .... |Fixed Annuity Hedge . |N/A ........... Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 . 02/13/2026 |............ 406 |........2,648,375|.......... 6523.09 |..ccuunnninnns 0f...... (101,589)....0eevvvenna O] (23,401)) ..o o (23,401)). . 78,188 [ O O O 0 nnnllll 0001 L
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SUBSOEH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI1GCBY1R12  |. 01/21/2025 |. 01/21/2026 |........ 13,108 |...... 86,628,019.......... 6608.79 [...uviivvinnnnnn 0f.... (2,338,547))cvvneiiinnnnns 0f...... (470,369)| ... (470,369)|...... 1,868,177 |vvveeiieene (0N R | FEN (O R | IR 0] I
S&P 500 OTC Cal |
Option  9SWFSOMY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 2,433 |...... 14,903,585 |........... 6125.6 |....... (763,984))....0veeeennnnn [V PR 0f...... [VEALY PO R (230,774)..0uvn. 41347 | (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1JJ .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |. 02/20/2026 |..........8,811[...... 57,882,455 |........... 6569.34 |.. .0 .... (459,840)| ... (459,840)|....... 1,183,224 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SBCS1KJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ GSGSEF7VJP5I70UKS573 |. 12/20/2024 |. 12/19/2025 |......... 10,428 |...... 67,567,705].......... 6479.45|..... 2,140, 115)cee O e O e (445,575)] «eevvvvnnnn feunnnns (445,575)|...... 1,207,703 [.ooevvveneeee O e O e O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  OSWFSOLI .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXTO09 |.08/21/2024 |.08/21/2025 |..........8,123 [...... 49,881,556 |.......... 6140.78 |..... (1,370,760), ... (394,586)| ... (394,586)|...... 1,302,753 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SSGSONN .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 3,115 |...... 20,045,710 .......... 6435.22 |....... (665,029)]...uuveeennnnn [V PR 0f...... (112,833)[ cevveneens o (112,833)]......... 350,471 [ovniiiiiinnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOOA .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Wells Fargo ........ KB1HIDSPRFMYMCUFXT09 |. 11/21/2024 |. 11/21/2025 |..........6,565 [...... 42,470,429 |........... 6469.22 |.....(1,367,267)[.....ccvvvneeeen O fvnnnnnnnnnnnnn O [ (223,474) e [ (223,474)]........ 703,842 [oeeivviiiee O e O e O e O s 0001 ...
S&P 500 OTC Cal |
Option  9SBCSTKV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 [. 03/14/2025 |.03/13/2026 |............ 128 [ 725,841 1.......... 5901.15 |oevvvveiiniennn O [ (42,274)) e O e (37, 874) e [ (37,874).eeeeeee 4,400 | O [ O e O [ 0 e 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 07/12/2024 |. 07/14/2025 |.......... 2,175 |...... 13,289,381 ].......... 6110.06 |....... (408,016).......c0uunnnn. [V PR Of....... (67,156) .evnneeenes oo (67,156)]......... 339,649 |...ovvnnnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOEA .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvnnnns 5493001KJTI 1GCBY1R12  |. 08/14/2024 |. 08/14/2025 |.......... 2,057 |...... 12,209,961 |.......... 5935.81....... (374,378)]..vvveeeeeannnn [V PR 0f...... (221, 778) v [ (221,774)cveen 444,679 ..o (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SMLSOWK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....ccovvvnnnnnns EYKN6VOZCBBVDOIULBBO |. 04/19/2024 |. 04/21/2025 |......... 10,692 |...... 58,022,276 |........... 5426.7 |..... (2,234,132)).ccveeeceinnn [V PR 0f.... (2,537,885)] ..cvvvnnnnn fennnn (2,537,885)...... 3,703,861 [.......cevvnnnnn (0N R | FEN (U} RN | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOXM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 05/14/2024 |. 05/14/2025 |............ 40 |........ 2,274,184 |.......... 5546.79 |....... (106,319)[.....ccvvnennnns [V PR Of....... (81,580).eevveeees o (81,580)......... 127,461 [oooovieiinnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SBCSTKR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 01/14/2025 |.01/14/2026 |.......... 4,132 |...... 26,269,892 |.......... 6357.67 [cvniiiiinnnnnn 0f...... (859,194)...cvvvnrninnns 0f...... (328, 773)[ cevvnneane o (328,773).cvuene 530,420 |...ovvnnnnnnne (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOPG .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 02/14/2025 |. 02/13/2026 |.......... 2,844 |...... 18,800,347 .......... 6610.53 [...uuiiiiinnnnnn 0f...... (593,201).ccvvvenninns 0f...... (123, 137)[ cevenneeees o (123,137)).cvee 470,064 |......cevvnnnnnn (0N R | FEN [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  OSWFSOMW .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/21/2024 |. 10/21/2025 |.......... 7,427 |...... 47,281,767 |........... 6366.2 |..... (1,432, 141))c.eeeennennns [V PR 0f...... (274,873)[ cevvnneeees o (274,873)|......... 890,102 [o.euviiiinnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOPE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 02/14/2025 |. 02/13/2026 |.............. 76 |.......... 496,080 .......... 6527.37 |.eevvniine Of...... (18,831)[..cevvvvnnnnnns Oferenes (4,321 v [ (4,321)cevennnns 14,510 [ (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |.......... 2,610 ...... 16,542,206 |.......... 6338.01 |....... (551,246))..0unveeeennnnn [V PR 0f...... (100,682)] .oevvvvenn |evennns (100,682)f......... 324,542 [..ooviiinnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSS1EQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/14/2024 |.06/13/2025 |.......... 2,500 |...... 14,775,300 |.......... 5910.12....... (456,443)]....c0unnnnnns [V PR 0f...... (141,750)( cevvnneens o (141,750)f......... 537,902 |...ovvunniinnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOMI .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 10/14/2024 |. 10/14/2025 |.......... 2,076 |...... 13,236, 784(........... 6376.1....... (403,191)).cveeeieennnn [V PR Of....... (67,890) vevnneeens oo (67,890)|......... 237,647 [oeieiiinnnnnn (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOXK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDOIULBBO |. 05/14/2024 |. 05/14/2025 |.............. 51 s 285,616 |.......... 5600.31 |........ (11,850)]...ccceeennnnn [V PR Oferenes (8,357)] cevvnneens [ (8,367)......e 15,412 [ (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSOQK .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 03/14/2025 |. 03/13/2026 |............ 483 |........ 2,902,550 |.......... 6009.42 |....ovvnnnnnnnne 0f...... (138,362)[..ueeeeeennnns 0f...... (121,655)( cevvnneees [ (121,655)].......... 16,707 |evveenieene (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SWFSORE .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 03/21/2025 |. 03/20/2026 |.......... 8,620 |...... 53,373,402 |.......... 6191.81 [ 0f.... (1,724,886).......c00nnn.n. 0f.... (1,503,337)] .eevvvnnnnn feonnnn (1,508,337)f......... 221,549 | (0N R | FE [N SR | IR 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  OSMLSOWM .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA ......ccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 04/19/2024 |. 04/21/2025 |.......... 7,847 |...... 42,290,936 |.......... 5389.44 ..... (1,772, 194))...cceeennnnnns [V PR 0f.... (2,101,797 ceveneeeen | (2,101,797)...... 2,734,939 [...ccovnnnnnnnns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSDQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 04/12/2024 |. 04/14/2025 |.......... 2,360 |...... 13,156,481 |.......... 5574.78 |....... (501,433)).cvvvneeeennnnn [V PR 0 (256,852)|......... 803,045 [..euviiiiiinnnnn (0N R | FE (O SR | IR 0] I
S&P 500 OTC Cal |
Option  9SUBSOEJ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccvvvnnnns 5493001KJTI 1GCBY1R12 | 01/21/2025 |. 01/21/2026 |.......... 8,015(...... 52,727,078 |.......... 6578.55 | evvunninne 0f.... (1,530,353))0vveieinnnnns 0f...... (319,777 ceveeneeeas o (319,777)...... 1,210,575 |..ccevvnennns (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Call RBC Capital Markets
Option  9SRBSONX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |..oeeerereerunnnnnnnnns ES7IP3USRHIGC71XBUTT | 11/14/2024 |. 11/14/2025 |............ 16 |.......... 722,382 )ceviins 6227 |........ (37,080)]....cceeennnnn [V PR Oferenes (9,251 cevvneens [ (<2 )] - 19,014 ..o (0N R | FEN [N SR | IR 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOYO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvunnnnns EYKN6VOZCBBVDIIULBBO |. 01/14/2025 |. 01/14/2026 |.............. 67 [ 417,900 |.......... 6237.31 |eeveine Of...... (17,814)....ccvvnnnnnnns Oferenes (7,704) eneeeenns | (7,704).......... 10,110 |vvvennnns (0N R | FEN [0} SRR | IR 0001 .oeennnnens
S&P 500 OTC Cal |
Option  9SMSSTHH .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 | 12/13/2024 |. 12/12/2025 |.......... 2,391...... 15,742,798 ].......... 6584.19]....... (493,537)]..cevvnnnnnnnnns [0 U]l ({7 R (64,522)......... 215,770 |.uuiiiiinnnnns [0 o | Ao Ofiiiiiiiiann 0] oo 0001 .ooevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of ltem(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
S&P 500 OTC Cal |
Option  9SSGSOJL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.......... 2,544 1...... 16,468,050 |.......... 6473.29|....... (500,764)......ccvunnnnns [V PR 0 (79,136)......... 263,216 [c.uniiiiinnnnns [ [V R [ (VN IR 1111 IR,
S&P 500 OTC Cal |
Option  9SWFSONY .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO9  |. 11/21/2024 |. 11/21/2025 |.......... 9,3%|...... 61,051,324 {.......... 6498.97 |..... (1,839,120)f....ccevvvnnnnns [V PR 0f...... [T X)) I (284,383)|......... 942,768 |.....oovvvnnnnnn [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SSGSOIQ .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/14/2024 |. 05/14/2025 |..........2,411[...... 13,764,182].......... 5708.91 |....... (441,123) ... (244,824)) ... (244,824)........ 671,787 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SSGSOIV .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 05/21/2024 |.05/21/2025 |.......... 8,282 |...... 47,857,884 {.......... 5813.64 |..... (1,412,076)f..cvvvvvvvinnnns O e O (533,145)] coeeevvnann [evnnnnn (533, 145)|...... 2,027,929 |.eeveeiieieennn O [ O [ O e O s 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSOEC .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [UBS .. 5493001KJTI 1GCBY1R12  |. 09/13/2024 |. 09/12/2025 |..........2,144 |...... 13,124,860 .......... 6121.67 |....... (390,702) ... (146,739)| ... (146,739)........ 370,161 |. .|{0001 ...
S&P 500 OTC Cal |
Option  9SMSS1JL .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/21/2025 |.02/20/2026 |.......... 1,253 |........ 7,816,239 .......... 6238.02 |...cvvunnnne Of...... (446,806)].....cceeveenn O [ (173,085)( .evvuneees fonnnne (173,085)f......... 273,740 [oveneeviinnenn O v O [ O e O s 0001 .eevnnenens
S&P 500 OTC Cal |
Option 9SMSS1JB .... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |. 02/13/2026 |.... e 135,599 ). 6396.51 |.. e (9,822)] e .. (9,822)).00uueen 26,766 [ O e O e O [ 0 e 0001 ...
S&P 500 OTC Cal |
Option  9SWFSOMU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Wells Fargo ........ KB1H1DSPRFMYMCUFXTO09  |. 10/21/2024 |. 10/21/2025 |........ 10,208 |...... 65,284,958 |.......... 6395.47 |..... (1,836,920)f....cccvvvnnnnns [V PR 0f...... (333,493) .evveeeenn o (333,493)|...... 1,147,427 ..o [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SUBSODO .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |UBS ........ccevvvnnns 5493001KJTI 1GCBY1R12 | 07/19/2024 |. 07/21/2025 |.......... 7,359 |...... 43,954,792|.......... 5972.93 |..... (1,530,672)f....cccevvnnnnns [V PR 0f...... (523,646)] ..eevvvnnnn [eunnnns (523,646)|...... 1,491,077 |.oovviiinnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMLSOWQ .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |BOA .....cccvvvnnnnnns EYKN6VOZCBBVDIIULBBO |. 04/19/2024 |. 04/21/2025 |.......... 1,545 (........ 7,959,083 |.......... 5151.51....... (837,727 )|vveneeeeennnnn [V PR 0f...... (744,681)( ..ovvnneen [onnnnns (744,681)......... 539,498 |..covvnniiinns [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
S&P 500 OTC Cal |
Option  9SMSSTKR .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 03/14/2025 |.03/13/2026 |.......... 3,234 |...... 19,842,951 |.......... 6135.73 |.oevvinine 0f...... (730,57 1)[c.eeieiiinnnnns 0f...... (624,354)] .oevvvnnnn feunnnnn (624,354)........ 106,217 |oveveeene [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option 9SMSS1EU .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 06/21/2024 |.06/20/2025 |.......... 9,527 |...... 56,877,143 [........... 5970.11..... (1,719,736)]..ccevvennns [V PR 0f...... [CXYIV)) U R (431,749)...... 1,869,8% [.....cevvnnnnnns [ [V R [ Of cevvennnns 0001 .eevnnenens
S&P 500 OTC Cal |
Option  9SMSSTIX .... |Fixed Annuity Hedge . |N/A ........... Equity/Index |Morgan Stanley .... 4PQUHN3JPFGFNF3BB653 |. 02/14/2025 |.02/13/2026 |.......... 3,122 |...... 20,771,69|.......... 6653.33 |..evvnnniiaens 0f...... (592,212)).ccvveeins 0f...... (117,196)] .o eeeevvenn |ovennns (117,196)f......... 475,016 [o.eeniiiiinnnnns [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEJ .....oevvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [.07/12/2024 |.07/14/2025 |.............. 81 28,527 |.cevnennnns 352.18 |ouvveine ({70 R [V PR [ (VN RTI E [ [ [ [V R [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSOED .....oevvvvennn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 08/14/2024 |.08/14/2025 |............ 256 |oevunnnnnns 90,076 |........... 351.86 |..evvnnnnnns (490)f...eevvinnnnns [V PR [ (VN U R Ofiiiiiiinns L2 PO [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFJ ....vvvvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 11/14/2024 |. 11/14/2025 |.............. o2 . 31,690(........... 34446 |.....coennnnn [(51:)) A [V PR [N [(5)) ST R (<)) R £ T, [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFU ....evvvveennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |............... (] 2,017 [ 336.23 [...coviinnnnns (13 R [V PR [N (7)) SR R (7)) . Ml [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
9USGSOG! ......cvvnnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 02/14/2025 |.02/13/2026 |.............. 2 7,307 [ 3.1 [ R [15)) [ R (1)) PRI RN [(1°)) R P . [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFS ......ccvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 [. 12/13/2024 |. 12/12/2025 |............ 319 | 109,369 ........... 342.85|.....ccuuen (23] R [V PR [ R (1)) PRI RN (1)) AR fc 72 F [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOFZ .....cevvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 01/14/2025 |.01/14/2026 |............ 169 [...ceeen 56,740(........... 335.74 [ Ofiiiiinnnns [R107)) R [ R (V£ [T R (V£ . 5T PO [ [V R [ Of cevvennnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEV ......cevvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 09/13/2024 |. 09/12/2025 |.............. L1 P 16,327 ..o 354.93[...ccviinnnnns [£:55)) A [V PR [ (VN RTI E [ [ O [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOEM .......evvnnnnn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 08/14/2024 |.08/14/2025 |.............. KL I 12,985 |...unnnnnes 359.86 |..uvvnnnnn (1)) A [V PR [ (VN RTI E [ L [ [V PR [ Of cevvnnnnns 0001 .evvnnnnens
US Pacesetter Option
QUSGSODS ......eeeevennn Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 04/12/2024 |. 04/14/2025 |.............. 81 27,537 |eevennnnns 339.96 [....cvvvnnnnns [£:73) R [V PR [ (VN RTI E Ofiiiiiiinns 6] [ [V R [ Of cevvnnnnns 0001 .eevnnenens
US Pacesetter Option
QUSGSOET .....cvvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXPAROTD8PU41 |. 09/13/2024 |. 09/12/2025 {0001 ...........
US Pacesetter Option
QUSGSOGN ......ccvvvennns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |............ 181 | ieeueees. 58,601 [ouunneeeinn 323,76 [ooeevennnnnnen O e (188)]eeiiiiieiinen O e (A09)] e [ (409)]. s (221 O e O [ O e O e 0001 .eevnnenens
US Pacesetter Option
9USGSOFA ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/14/2024 |. 10/14/2025 |.... .|{0001 ...
US Pacesetter Op
QUSGSODX ....vevvvennnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 05/14/2024 |. 05/14/2025 |..............80 |eeeeueuesn 27,578 |ouunneeenn B473 e (48)]eeeveie O e O e O e [ O e 10 e 0 e O [ O e O s 0001 .oeennnnens
US Pacesetter Option
9USGSOFL ... ... |Fixed Annuity Hedge . |N/A .... . |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/14/2024 |. 11/14/2025 |.... .|{0001 ...
US Pacesetter Op
9USGSOGG .......ceennn.. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 |. 02/14/2025 |.02/13/2026 |.............282 | ......... 78,416].....ccoeeenen 338 oo O] (210)] v O feiiiieie (7)) e e (7)) 18 e O O O e O e 0001 ..oevnnnnns
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

US Pacesetter Option

QUSGSOEE ........oennn.. Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 06/14/2024 |.06/13/2025 |............ 106 |..ceveen 36,894 |........... 348.06 |...uuunnnnnnne [(C15)) R [V PR [ (VN U R Ofiiiiiiinns 1) [ [V R [ Of cevvnnnnns 0001 .eevnnenens

US Pacesetter Option

QUSGSOFC v.vovveeenns Fixed Annuity Hedge . |N/A .cooven.. Equity/Index |Societe Generale .. O2RNESIBXP4ROTDBPU41 |. 10/14/2024 . 10/14/2025 |.............. 2. 14,488 ........... 344.96 ..o [G5)) (L (1) (6] ST R (€] AT P (1) (L (1) (1] I 0001 .o

US Pacesetter Option

9USGSOGL ......cvvvnnnns Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. O2RNESIBXP4ROTD8PU41 [. 03/14/2025 |.03/13/2026 |.............. T 10,753 (..o 325.85 [...ociiiiinns [ R (2223 [ R [(-1)) [SARTUUU R ((C1)) A (70 [ [V R [ Of cevvennnns 0001 .eevnnenens

US Pacesetter Option

QUSGSOFQ +.vovoveeenee Fixed Annuity Hedge . |N/A .cocven... Equity/Index |Societe Generale .. O2RNESIBXPAROTDBPU4T |. 12/13/2024 |. 12/12/2025 |.............. kL] T 13,004 ........... 344.58 ..o (1)) I (L (1) ()] PSRRI R [€)) P KX (1) (L (1) (1] I 0001 .o

US Pacesetter Option

9USGSOGB .........een... Fixed Annuity Hedge . |N/A ........... Equity/Index |Societe Generale .. 02RNESIBXP4ROTD8PU41 |. 01/14/2025 |.01/14/2026 |............... [} N 1,970]..cceeennss 328.25 [ it [l (1)) (U] [0 P A [0 Ll [ [0 (U] O cevvennnns 0001 .ooennnnnns
0509999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Call Options and Warrants (52,341,806)  (19,168,716) 0f (81,550,022) XXX (31,550,022)) 56,951,466 0 0 0 0 XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 (52,341,806)  (19,168,716) 0f (81,550,022 XXX (31,550,022)) 56,951,466 0 0 0 0 XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0779999999. Subtotal - Written Options - Replications 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0849999999. Subtotal - Written Options - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0919999999. Subtotal - Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0929999999. Total Written Options - Call Options and Warrants (52,341,806)  (19,168,716) 0f (81,550,022) XXX (31,550,022)) 56,951,466 0 0 0 0 XXX XXX
0939999999. Total Written Options - Put Options 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0949999999. Total Written Options - Caps 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0959999999. Total Written Options - Floors 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0969999999. Total Written Options - Collars 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0979999999. Total Written Options - Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
0989999999. Total Written Options (52,341,806)  (19,168,716) 0 (31,550,022) XXX (31,550,022) 56,951,466 0 0 0 0 XXX XXX

WELLS FARGO & COMPANY

Fixed Rate Interest Interest WELLS FARGO &

Rate Swap-R SL2L2DMO |Multiple ....ccovvennnns [0: S Rate........... COMPAN ..eeeeennes KB1H1DSPRFMYMCUFXTO9  |. 05/03/2024 |. 07/15/2027 |............... [V 60,000,000 |-......... 4.57803 |..covvnanee (U [V 686,705 |....ccevvnennnns [V R F [V [V PO [V [V PO [V 454,148 | .......... 0/0 weviiaees

WELLS FARGO & COMPANY

Variable Rate Interest Interest WELLS FARGO &

Rate Swap-P SL2L2DMO |Multiple ............... [0/: R Rate........... [0 KB1H1DSPRFMYMCUFXTO9  |. 05/03/2024 |. 07/15/2027 |............... 0f..... 60,000,000 |............ 4,86 |ouniiiiiinnns [ [V IO (617,597)f....cccvvnennnns (VN U R [ [V O [ [V R [ 0

JP Morgan Chase &

CASH MARGIN ...evvvvvnns | eeerevveninineeiiiiniinees | evneeeeeceinns [ eeeeeciiiis [ PP 815DZWZKVSZI INUHU748 |. 03/31/2025 |. 03/31/2025 |............... [0 [0 O AT [l 923,389 |..euvvnnnnns U] 923,389 |..oeevnnn [ 923,389 |..oevvnnnnnnns [0 [ [0 (U] O oo | ool
0999999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 - Interest Rate 0 923,389 69,108 923,389 | XXX 923,389 0 0 0 0 454,148 | XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 0 923,389 69,108 923,389 | XXX 923,389 0 0 0 0 454,148 | XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1169999999. Subtotal - Swaps - Hedging Other 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1229999999. Subtotal - Swaps - Replication 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1289999999. Subtotal - Swaps - Income Generation 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1349999999. Subtotal - Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1359999999. Total Swaps - Interest Rate 0 923,389 69,108 923,389 | XXX 923,389 0 0 0 0 454,148 | XXX XXX
1369999999. Total Swaps - Credit Default 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1379999999. Total Swaps - Foreign Exchange 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1389999999. Total Swaps - Total Return 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1399999999. Total Swaps - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1409999999. Total Swaps 0 923,389 69,108 923,389 | XXX 923,389 0 0 0 0 454,148 | XXX XXX
1479999999. Subtotal - Forwards 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 69,561,268 27,251,962 69,108 76,342,533 | XXX 76,342,533 | (30,337,748) 0 0 0 454,148 | XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1719999999. Subtotal - Replication 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1739999999. Subtotal - Other 0 0 0 0] XXX 0 0 0 0 0 0] XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 XXX 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 69,561,268 27,251,962 69,108 76,342,533 | XXX 76,342,533 (30,337,748) 0 0 0 454,148 | XXX XXX
(@ [ Code ] Description of Hedged Risk(s) |
[ [ |
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001 vevveieennnes The company uses derivatives to reduce market risks related to changes in POliCYNOIAEr |1aDilities @CT0SS PrOGUCTS. ..iiuuuiiruiireiiti ittt ettt et e b e et e et s et s et s et s e e e et s et e et s et e e eae s e eae e e eae s a4 s e eae e e e e e e e e 4a s e eae s 44 e a4 e a4 e o4 e oo e a4t e e & e e 44 e 44 s e o4 e e e e a e a4 s e o4 s e e e e e o4 s e o4 e e e e e o4 e e e e e e e e ha e e e e e ha e e ea e e ea e e e e e na e b e e ra e




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1203

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
ESM5 .oovveees Joveieieeeeees N 0 | S&P500 EMINI FUT .... |Fixed Annuity Hedge . |N/A .......... Equity/Index |.06/20/2025 .JOME ...........c.nn. SNZ20JLFKBINNCLQOF39  .03/18/2025 .]...5,713.5000 |...5,653.2500 |......... 1,152,209 |.......... 1,152,209 |........ (33,138)]..ceeeeee [V O Ol [ A (33,138)].......... 172,467 0/0 wovvvvvvvveeeen | e 50
1519999999. Subtotal - Long Futures - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 1,152,209 1,152,209 (33,138) 0 0 0 (33,138) 172,467 XXX XXX
1579999999. Subtotal - Long Futures 1,152,209 1,152,209 (33,138) 0 0 0 (33,138) 172,467 XXX XXX
1649999999. Subtotal - Short Futures 0 0 0 0 0 0 0 0 XXX XXX
1679999999. Subtotal - SSAP No. 108 Adjustments 0 0 0 0 0 0 0 0 XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 1,152,209 1,152,209 (33,138) 0 0 0 (33,138) 172,467 XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 0 0 0 0 0 0 0 0 XXX XXX
1709999999. Subtotal - Hedging Other 0 0 0 0 0 0 0 0 XXX XXX
1719999999. Subtotal - Replication 0 0 0 0 0 0 0 0 XXX XXX
1729999999. Subtotal - Income Generation 0 0 0 0 0 0 0 0 XXX XXX
1739999999. Subtotal - Other 0 0 0 0 0 0 0 0 XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives 0 0 0 0 0 0 0 0 XXX XXX
1759999999 - Totals 1,152,209 1,152,209 (33,138) 0 0 0 (33,138) 172,467 XXX XXX
Beginning Cumulative Ending
Broker Name Cash Balance Cash Change Cash Balance
Tl FE PPy PPN 1,444,008 |.oooeeeeieeeeeeeeeee (170, 79%) | eeveeeeiiiiiiiieeees 1,185,347
Total Net Cash Deposits 1,444,003 (170,794) 1,185,347

(a) Code Description of Hedged Risk(s)

(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
0001 vevveeeennnes The company uses derivatives to reduce market risks related to changes in PoliCYN0IAer |1aDilities @CT0SS PrOGUCTS. ..ieeuieuusieiuisite ittt et e et e et e et e et e etu e eeaeeeueeeaeeaaeeaanaeanaeeaaaaeenaeesaneeeaneeaaeesaneeeaneeaaaaeaaaeeaaneeeaaeesaneesanseaaeeeaeesa e e e e e aaeeaaeeeaneeeaeeeaeesaeeaaneeeaeeeaneeaseeea e e s s e e e s e e e an e e e a e e aa e e aaeeaan e e aa e e eaeeenneesaneennnnennnnannnnn
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX 0 39,520,750 (14,223, 363) 39,520,750 39,520,750 (14,223,363) 39,520,750 172,467 172,467
Bank of America ... ... EYKNGVOZCBBVDIIULBBO . |.......eeVeoorrvinn fooevvvnen Yorrooiis i 9,267,881 |.... . (5,904,938)/.... . s ....(5,904,938) .0 ..

Barclays Bank PLC . GBGSEF7VIPSI70UKS573 . [eeeeeeees Yeeeeeeen [ Yo s 0 . (812,222) (. s (812,222)|... 0

Credit Suisse FB Int ES8DKGMJYYYJLNSC3868 . |. 1,080,985 1,050,800 [...covvvvveniiiiiiiiiees 0] 800 | iveiiiiiiii e [V N 0

Morgan Stanley ........ 4PQUHN3JPFGFNF3BB653 . |. 7,399,000 . 10,132,290 |.. (2,385,658)|. s .(2,385,658)|... 0

RBC Capital Markets . . ES7IP3U3RHIGC71XBU11 . |. . 214,000 ....96,429 (34,073)]. .. s .oee (34,073))... 0

Societe Generale .. . 02RNE8IBXP4ROTDBPU4T . |. 4,668,000 |. 5,872,150 |.. (970,659)/. .. 233,491 |.. 5,872, ... (970,659)|... . 0

(V1S 5493001KJTI 1GCBY1R12 . |. .. 12,010,000 |. . 15,188,670 |.. (2,774,714)|. .. 403,956 |.. 15,188,670 (2,774,714))... 403,956 |.. 0

WElTS Fargo wevveuseeeeeeseeeeeeeennuaaeeeennnaeeeeennaaeeeees . KBTH1DSPREMYMCUFXTO9 . |....ooeeee Yermnnaes Jovvmneneee Yoo oo 12,000,000 |.... . 17,010,423 |......ccovnnnnnns (4,444,395) | .eevvneeeeaiiennnns 566,028 |.. .. 17,010,423 | ... .oo.(4,444,395)]............ ... 566,028 |.. .0 ..

0299999999. Total NAIC 1 Designation 46,639,866 0 68,600,626 (17,326,659) 4,980,236 68,600,626 (17,326,659) 4,980,236 0 0
0899999999. Aggregate Sum of Central Clearinghouses (Excludin 0 0 923,389 0 923,389 923,389 0 923,389 454,148 0

0 109,044,764

(31,550,022)

45,424,374

109,044,764

45,424,374

626,615

0999999999 - Gross Totals 46,639,866 (31,550,022) 172,467
1. Offset per SSAP No. 64 0 0
2. Net after right of offset per SSAP No. 64 109,044,764 (31,550,022)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, VorIV)

J.P. Morgan Securities LLC ..veeueeeeeieeeieeeeeeee e e e e e e e e e e e eae e eaaneeaans
J.P. Morgan Securities LLC ..
CBOE

ZBUT11VB0BEZRVTWTBO7 .
ZBUT11VBOBEZRVTWTBO7 .

. 529900RLNSGAQOUPEH54 ..

........................ 1,185,347

... 923,389 |...

152,632

........................ 1,185,347

152,632

........................ 1,185,347 |...
... 923,389 |...

... 923,389
152,632

0199999999 - Total 2,261,368 2,261,368 2,261,368 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
Bank of America .. EYKNGV0ZCBBVDIIULBBO . | Treasury. 91282C-AE-1 Treasury .2,533,350 .3,020,700 XXX.. .. 08/15/2030 .. T
Bank of America .. EYKN6V0ZCBBVDOIULBBO . | Treasury. 91282C-CB-5 Treasury .4,864,530 5,556,300 05/15/2031

Bank of America
Credit Suisse FB Int .
Morgan Stanley
RBC Capital Markets ...
Societe Generale

VWells Fargo ..

EYKN6V0ZCB8VDIIULBSO .

.... ESBDKGMJYYYJLNBC3868 ..
. 4PQUHN3JPFGFNF3BB653 ..

ES7IP3U3RHIGCT1XBU11 ..
O2RNES IBXPAROTD8PU41 ..
5493001KJTI IGCBYR12 ..

KB1H1DSPRFMYMCUFXTOO ..

Cash
Cash ..
Cash ..
Cash ..
Cash ..
Cash ..
Cash ..

1,870,000 ...

1,870,000 |...

0299999999 - Total

46,639,866

47,818,985




STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month 9
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month *

BNY-Mellon ..ooovveeiiiieieieiee Pittsburgh, PA oo o ...0.000 | [0 (V1 426,625 |.............. 613,563 |..ccocvenee 781,585 |.XXX.
Federal Home Loan Bank .......... Boston, MA ..o e ..0.000 | [0 (VN 550,576 |...ccevennen 499,990 |...cococo..... 833,047 |..XXX.
JP Morgan Chase .......cccceounene. New York, NY ..o oo ...0.000 | [ 0 ... 6,963,980 |........ (11,058,204)|........ (21,685,964)|..XXX.
0199998. Deposits in ... 4 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 0 0 80,300 (47,598) 109,842 | XXX
0199999. Totals - Open Depositories XXX XXX 0 0 8,021,481 (9,992,248) (19,961,490)| XXX
0299998. Deposits in ... 0 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX 0 0 0 0 0 | XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 8,021,481 (9,992,248) (19,961,490)| XXX
0499999. Cash in Company's Office XXX XXX XXX XXX 400 400 400 | XXX
0599999. Total - Cash XXX XXX 0 0 8,021,881 (9,991,848) (19,961,090)] XXX

E13
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STATEMENT AS OF MARCH 31, 2025 OF THE National Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0 0 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0
0509999999. Total - Issuer Credit Obligations 0 0 0
09248U-70-0 ....... Blackrock Fed fUNA # 0081 ........iieeieeeiieeeeiei e e e ee et e e e e e e e e e e e eee e e e e eeees e e e eeean e e e e eneaa et e e enena et et nnen et et ennn et e eennnn e eeennnn e eeennes ‘ ........... 03/31/2025 ..oeeeeee |oeeeneee e 0.000 [ooeeiviimnniiiiins cerererriiies o 6,763,569 |...eieeeeeeiie e 0 foereeemeee e 89,489
3814101-32-3 ....... Goldman Sachs Financial Square Treasury Obligations FUN #4688 .........ieeuuiiiuuiiiuniiiuiiiiieiiseitsettseeuseeuseesasessasesnnseesnssennssennsernnsesnnseens | soseesussessnsenns fooesrenaees 03/17/2025 ..ovevnes v 0.000 [oeieeuniinniiiins cvvviiieriienes o 15,509,500 Juuuuiirniiiiiiii i L PPN 157,309
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 22,273,069 0 246,798
38141-27-3 ...... R T [, [ 03/24/2025 .......... | [ e Xl [ 9,217
8309999999. Subtotal - All Other Money Market Mutual Funds 2,037,634 0 9,217
8589999999. Total Cash Equivalents (Unaffiliated) 25,210,703 0 256,015
8599999999. Total Cash Equivalents (Affiliated) 0 0 0

25,210,703

256,015

8609999999 - Total Cash Equivalents
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